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The FSR confirms the vision and the wisdom of the Fathers 
of Europe, but…

• Eventually, after 66 years! We dared to do it!
• But: many challenges ahead as for State aid…
• Delineation of “foreign financial contribution”?
• What to notify?
• Which legal analysis?

• Procedure
• Analysis of “distortion” + balancing test + remedies
• Not strictly State aid – MEOP?

• Interaction with other instruments
• State aid, WTO, Defence, EU Programs
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