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H489:;3512/901I/0.544/03;?B54/0B5:0/>86541;3 =?B!!!!!!!!!!!!

'"()*4!1#5-#67-8)9-$)"#:$.3*$3.% =CC!!!!!!!!!!!!!!!!!!!

J356:717;34=/<;3401F841;3539<;834/02/5780/7;?4=/A13>68K5356<;37408<41;313
4=//<;3;21<9/I/6;.2/34;?L13M=;8K14: =CB!!!!!!!!!!!!!!!

K56<86541;3539<;00/<41;3;?2;41;3405D/<4;0:;??6;B13>B54/04;3>8/ =BD!!!!

K;=/0/347408<480/19/341?1<541;3135.0/7780/9F5<@B509N?5<13>74/.?6;B =E@!!!

G17401F841;3831?;0214:5491I/071;3.;04;?/O85613/0415?16613>539/2.4:13>7:74/2?;0
=:90;N?6;5413>7=1.61?4 =A=!!!!!!!!!!!!!!!!!!!!!!!

,??/<4;?<0;77N01I/035I1>541;3;F7408<4F019>/;335I1>5F6/?6;B<;39141;3753901I/0
0/>86541;34/<=3;6;>: =AD!!!!!!!!!!!!!!!!!!!!!!!!

,-./012/34567489:;3<;2.0/=/371I/;.4121M541;3;?35I1>541;3?6;B<;39141;3;?A5@
P/3>Q:90;.;B/0H4541;313R/@;3>E1I/0 =FF!!!!!!!!!!!!!!
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,-./012/34567489:;335I1>541;3?6;B<;39141;3;?S/91Q:90;N.0;D/<413K=53>7=53N
D153>E1I/0 >>>!!!!!!!!!!!!!!!!!!!!!!!!!!!!

E/7/50<=5395..61<541;3;?@/:4/<=3;6;>1/7;?50/7401<4/9B54/0B5:.0;D/<4;?5313N
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7/<41;3;?4=/K=53>7=53E1I/0 >CB!!!!!!!!!!!!!!!!!!!!

E/7/50<=;34=/F5<@?6;B<=505<4/01741<7;?9;B3740/5235I1>541;36;<@/34053</50/513
7=50.F/397 >BE!!!!!!!!!!!!!!!!!!!!!!!!!!!!
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;./313> >EF!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
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'"()*;!:<-.$:=)(()#9 >AE!!!!!!!!!!!!!!!!!!!!!!!!!
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!"#$%&'$()*+,)-./0(.&,12*%3$1*#*1&)/04
$'$%3$(1/,2&#+015

!"#!$%&!'"#(#$%)*+%&,*"%!-"#!"#.*/%0#/!1"#
2+%&*$+3$%!4"#5*+%&6*$%7+%&

!!"8$%9#%&2:;<$/=#.>"6"$<.*?%6@#@/@"#8$%9#%&#,*#%$A"BC$#=$6/#%#%&D$%&D"#!!"#A.+C
!$",*$%&6*$%>#E"<!$@"<D$:F"E"=+GC"%@$%;,+%6@</.@#+%2"$;H/$<@"<6#0/)*+/#,*#%$
!#",*$%&6*$%F#%&:$%&I*#GG#%&,+%6@</.@#+%$%;F"E"=+GC"%@,+A#J@;A#0/)*+/#,*#%$

!%"F"G@A+K2:;<$/=#.L%&#%""<#%&#8$%9#%&2:;<$/=#.>"6"$<.*?%6@#@/@"#8$%9#%&#,*#%$A"BC$#=$

&&"'(!")"!!"#A.+C

67,)%*1)$LC"<&"%.:6*#G=+.M#6@*"K#<6@*/NN/#=;#%&#%@*".+%6@</.@#+%+K,*$%&6*$%>#E"<6*#GB

G#%&*/NA?@6K/%.@#+%+<#"%@$@#+%#6$G$<@#.#G$@#%&#%K=++;;#6.*$<&"#%K=++;6"$6+%$%;6*#GG#%&#%;<:
6"$6+%A?@.$%"KK".@#E"=:6+=E"@*"=$:+/@.+%K=#.@N"@D""%K=++;;#6.*$<&"N/#=;#%&6$%;6*#GG#%&G<+9".@6

#%@*""O#6@#%&K=++;.*$%%"=A7*""C"<&"%.:6*#G=+.M#6.+CG+6";+K/GG"<=+.M*"$;#=+.M.*$CN"<$%;

=+D"<=+.M*"$;#$%;@*"#%@"<%$=6*$G"+K@*"=+.M#6.+CG="OA7*"<"#6%+<"6"$<.*<"6/=@+%;#6.*$<&"

.$G$.#@:K+<<"K"<"%."#6+@*""C"<&"%.:6*#G=+.M6@/;:6*+/=;N"+%#@6;#6.*$<&".$G$.#@:.*$<$.@"<#6B

@#.6K#<6@#D*#.*#6;#<".@=:<"=$@";@+@*"K=++;6$K"@:+K@*"<#E"<#%K=++;6"$6+%A?%@*#6G$G"<#$.<+66B

6".@#+%C+;"=+K"C"<&"%.:6*#G=+.MD#@*$&"+C"@<#.6.$="+K!*#'#6"6@$N=#6*";N$6";+%$6*#GG#%&
*/N#%,*$%&6*$%>#E"<A,+CN#%";D#@*@*""O#6@#%&+E"<$==C+;"=@"6@;$@$#@*";#6.*$<&".$G$.#@:$%;

#@6#%K=/"%.#%&K$.@+<6+K"C"<&"%.:6*#G=+.M$<"6@/;#";#"6G".#$==:@*"#%K=/"%."+K=$@"<$=6*<#%M$&"$%;

6/NC"<&"%.".+"KK#.#"%@+K"C"<&"%.:6*#G=+.MA7*<+/&*;#C"%6#+%$=$%$=:6#6$%;C/=@#BG$<$C"@"<+G@#B

C#)$@#+%#.+CN#%";D#@*@*"C+;"=@"6@<"6/=@6#@*"<".+CC"%;";"H/$@#+%+K"C"<&"%.:6*#G=+.MK=+D

.+"KK#.#"%@#6&#E"%#$%;@*""<<+<.$=./=$@#+%"H/$@#+%+K"C"<&"%.:6*#G=+.MK=+D+<D$@"<="E"=/%;"<

;#KK"<"%@K=++;#%&;"&<""6#6+N@$#%";A7*"<"6/=@66*+D@*$@D*"%@*"/G6@<"$CD$@"<*"$;#66C$==#@*"

;#6.*$<&"#%.<"C"%@+K"C"<&"%.:6*#G=+.M#6+NE#+/6#$%;D#@*@*"#%.<"$6"+K/G6@<"$CD$@"<*"$;#

@*";#6.*$<&"#%.<"C"%@+K"C"<&"%.:6*#G=+.M;".<"$6"6&<$;/$==:A

8$/90%.,$LC"<&"%.:6*#G=+.M%F#6.*$<&".$G$.#@:%I/NC"<&"%.".+"KK#.#"%@%3=+D.+"KK#.#"%@

:!;()%0.-1)&0(

+,-../01/23415/2-.6,7613839/11/23415/2-2:;831<-.<8-1<23=>-2:.9-</11/?
23415/26/@/038;/.<#:.</1-5<-.61/2<1:5</-5,3<,/1AB/<<:.C.-@:C-<:3.035D2:.<,/
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1:@/15,-../03=<,/.-@:C-<:3.-01:@/153.2<145<:3.,4>839/12<-<:3.31<,/>4:0<

839/12<-<:3.9:00-==/5<<,/=03366:25,-1C/2-=/<7-.6=03953.6:<:3.23=<,/1:@/1
5,-../0AE3230@/<,:2813>0/;#F,/G:-.CH.2<:<4</3=+3;;4.:5-<:3.2+3A#I<6A-.6
F,/G:-.CJ/2:C.H.2<:<4</3=K-</1+3.2/1@-.57-.6L7613?/0/5<1:5M39/1+3A#I<6A

813832/6/;/1C/.572,:8035D2:.<,/53.2<145<:3.3=+,-.C2,-.N:@/15-25-6/,4>2A
O.<,/3./,-.6#:.316/1<3;//<<,/=03366:25,-1C/1/P4:1/;/.<23=<,/,4>641:.C
<,/=03362/-23.#<,//;/1C/.572,:8035D.//62<38-1<:5:8-</:.=03366:25,-1C/AO.
<,/3<,/1,-.6#/;/1C/.57.-@:C-<:3.:21/P4:1/6:.<,/5-2/3=0-1C/-.6;/6:4;1/?

8-:13=<,/035D-.6-55:6/.<2AE,//;/1C/.572,:8035D5,-;>/1:2/P4:88/69:<,

C-</#9-</153.@/7-.5/272</;#61-:.-C/-.63<,/1=-5:0:<:/2AE,/035D5,-;>/1:2
03.C-.6<,/2,-8/:253;80/QAE,/<,:5D./223=9/:151/2<&9-</1,/-6>/=31/9/:1:2

"!'#9,:5,:2<,/2,31<5,-../0=039AE,/<1-6:<:3.-05-0540-<:3./P4-<:3.3=9/:1
6:25,-1C/5-8-5:<7:26:==:540<<3;//<<,/5-0540-<:3.1/P4:1/;/.<23=/;/1C/.57.-@:?

C-<:3.C-</6:25,-1C/5-8-5:<7AH.<,:28-8/1#<,/31/<:5-0-.-072:2-.68,72:5-0;36/0
</2<-1/42/6<32<467<,/6:25,-1C/5-8-5:<73=/;/1C/.572,:8035DA

<!=%0>$1)#%04&+$

E,/0-734<3=<,/,4>813G/5<=13;0/=<<31:C,<:2$2,:8035D#/;/1C/.572,:8
035D#=0336204:5/-.6839/12<-<:3.AR<3<-03=!&,30/2-1/-11-.C/6:.=0336204:5/
-.62/6:;/.<=042,:.C204:5/#-.6<,/./<9:6<,3=2:.C0/,30/:2!%;AE,/<3<-0./<
9:6<,3=6:25,-1C/:2<,/2-;/-2<,-<3=<,/25,/;/#9,:5,:22<:00$($;AE,/<38/0/?
@-<:3.3=<,/>3<<3;80-</3=<,/=0336204:5/:2"";#-.6<,/<38/0/@-<:3.3=<,/
<,1/2,3063=<,//;/1C/.572,:8035D:2"";AE,/;-:.839/1,342/3=<,/839/12<-?
<:3.:2-11-.C/63.<,/1:C,<2:6/3=<,/204:5/AJ4/<3<,/53.2<145<:3.3=<,/2,:8
035D#23;/1:@/12-1/35548:/6AH.316/1<3/.241/<,-<<,/=03362/5<:3.-1/-3=<,/
1:@/1-=</1<,/53.2<145<:3.3=<,/204:5/:2134C,07/P4-0<3<,-<3=<,/31:C:.-01:@/1
-.6<3=-5:0:<-</=03366:25,-1C/#<,/839/12<-<:3..//62<3>/8138/107-6@-.5/6<3
<,/1:C,<>-.D-.661/6C/<,/639.2<1/-;1:C,<>-.D>/-5,A

E,/;-:.0/.C<,3=<,//;/1C/.572,:8C-</:2$$!;#3=9,:5,<,/,/-63=<,/
488/1035D,/-6:2$(;#<,/0/.C<,3=<,/C-</5,-;>/1:2!"(;#<,/,/-63=<,/039?
/1035D,/-6:2#!;#-.6<,/9:6<,3=<,/488/1-.6039/1035D,/-62-.6C-</5,-;?
>/1;34<,:2!%;AE,/482<1/-;-8813-5,5,-../0:2-11-.C/6:.-.38/.?<78/AE,/
1:C,<2:6/3=<,/2,:8035DC-</:2-11-.C/69:<,-6:@/12:3.8:/1#-.6<,/1:C,<2:6/3=
<,/639.2<1/-;-8813-5,5,-../0:2-11-.C/69:<,-6:@/12:3.9-00AE,/0/.C<,:2
->34<&';#-.6<,/./<9:6<,3=<,/-8813-5,5,-../0:2!% $';A
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E,//;/1C/.572,:8035D2/5<:3.;36/0-638<2<,/.31;-0;36/09:<,C/3;/<1:5
25-0/3=!*#'-.6:26/2:C./6-55316:.C<3!"2:;:0-1:<751:</1:3.AE,/488/1#5,-;>/1
-.6039/1,/-623=/;/1C/.57.-@:C->0/C-</2-1/-00;-6/3=31C-.:5C0-22AE,/
134C,./223=31C-.:5C0-22:2'A'')#'#-.6:<:253.@/1</6<3<,/813<3<78/-<->34<
'A'!%#!-55316:.C<3<,/1/2:2<-.5/2:;:0-1:<7#9,:5,>-2:5-007;//<2<,/1/P4:1/;/.<2
3=1/2:2<-.5/2:;:0-1:<7AS31<,/53.@/.:/.5/3=3>2/1@-<:3.#<,//;/1C/.572,:8035D
2/5<:3.;36/09-2</2</6:.C0-22=04;/A

H.316/1<3/.241/<,/:.=0392:;:0-1:<7#<,/482<1/-;<383C1-8,73=/;/1C/.57
.-@:C->0/035D2/5<:3.;36/0:22:;40-</6<3->34<!(';>/=31/<,//.<1-.5/3=/;/1?

C/.572,:8035D#-.6<,/639.2<1/-;<383C1-8,7:22:;40-</6<3->34<!)';639.?
2<1/-;3=/;/1C/.572,:8035D#23-2<3;//<<,/1/P4:1/;/.<23=2<->0/2:;:0-1:<73=
482<1/-;-.6639.2<1/-;=039AE,/;36/053.2:2<23=9-</1248807272</;#9-</1
;/-241/;/.<53.<130272</;#;36/0</2<2/5<:3.#-.69-</11/<41.272</;AE,/=039
1-</:2;/-241/6>72<-.6-161/5<-.C40-19/:1%9-</10/@/0;/-241:.C83:.<2B!-.6B$
-1/;/-241/6>79-</10/@/0;/-241:.C.//60/#-.6<,/-5541-57:2'A!;;AH.316/1
<3/.241/<,/-5541-573=<,/</2<6-<-#<,/</2<9-21/8/-</62/@/1-0<:;/2AS31<,/
2/5<:3.;36/00-734<6:-C1-;#2//S:CA!A

@!6(*+/,&,0(.&,12*%3$1*#*1&)/04$'$%3$(1/,2&#+015

E,//;/1C/.572,:8035D:253;832/63=488/1035D,/-6#035D5,-;>/1-.6039?
/1035D,/-6#-.6<,/:.</1.-02,-8/3=<,/035D:253;80/QAE,/1/-1/;-.7=-5<312
<,-<-==/5<<,//;/1C/.572,:8035DAE,/;-:.C/3;/<1:56:;/.2:3.2:.5046/<,/9:6<,
#3=<,/482<1/-;9/:1#<,/0/.C<,$3=<,/9/:1>367-03.C<,/=0396:1/5<:3.#<,/
,/:C,<%3=<,/9/:1>367#-.6<,/=31;3=<,/9/:151/2<AE,/=-5<312<,-<-==/5<<,/
6:25,-1C/5-8-5:<7:.5046/<,/<3<-09-</1,/-6!P3.<,/9/:1#<,/9-</16/8<,&'>/?
,:.6<,/9/:1#<,/C1-@:<7-55/0/1-<:3.(#<,/=039@/035:<7)#-.6<,/6/.2:<7!3=
9-</1AE,/=4.5<:3.-01/0-<:3.2,:8:2TPA!!"A

TPA!$"5-.>/3><-:./6>7<,/"0-93=<,/25-0:.C-.-072:2;/<,36A

R224;:.C"1
#
$

#%
$

#&'

!! "
P

()':2<,/53;81/,/.2:@/=03953/==:5:/.<#:<5-.>/

2//.<,-<<,/=03953/==:5:/.<:2-=4.5<:3.3=#
$

#%
$-.6&'

!P
#-.6&'

!P
:2<,/1-<:33=<,/

9-</16/8<,>/,:.6<,/9/:1<3<,/9-</1,/-6>/=31/<,/9/:1#9,:5,:25-00/6<,/
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24>;/1C/.5/6/C1//AS:CA$2,392<,/1/0-<:3.2,:8541@/>/<9//.<,/24>;/1C/.5/6/?

C1//-.6<,/53;81/,/.2:@/=03953/==:5:/.<=:<</6-55316:.C<3<,//Q8/1:;/.<-06-?
<-ATPA!(":2<,/=31;40-3=:.4.6-<:3.-.653;81/,/.2:@/=03953/==:5:/.<3><-:./6

>7=:<<:.C</2<6-<-AH<5-.>/2//.=13;S:CA$<,-<9,/.&'

!P
#P*QP#P*4R'#P$)'$

P*4RQ#S#<,/53;81/,/.2:@/=03953/==:5:/.<)'5,-.C/20:<<0/9:<,&'

!P
#-.6<,/;-Q:?

;4;53;81/,/.2:@/=03953/==:5:/.<3=/;/1C/.57.-@:C-<:3.035D:2->34<'A%"&#)%

9,/.&'

!P
"P*SP#<,/53;81/,/.2:@/=03953/==:5:/.<)'5,-.C/2C1/-<079:<,&'

!P
A

R224;:.C<,-<&'

!P
#P*QP#)' U'A%"%#+(P*4R4#!

槡,!
1
-
P #<,/;-Q:;4;/1131>/?

<9//.<,/5-0540-</6@-04/3=TPA!&"-.6<,//Q8/1:;/.<-0@-04/:2->34<'A)VA
E,/1/=31/#9,/.<,/24>;/1C/.5/-=</1<,//;/1C/.57.-@:C-<:3.2,:8035D:20/22
<,-.'A&'#<,/=03953/==:5:/.<5-.>/5-0540-</6-2'A%"%A

I/<)- (
!
槡-
- )' ()"##">/24>;/1C/653/==:5:/.<##>/53/==:5:/.<3=2:6/53.?

<1-5<:3.-.6)>/=03953/==:5:/.<AR55316:.C<3<,//;8:1:5-0/P4-<:3.!TPA!W""1/5?
3;;/.6/6>7*+,"-./01'#9,/.<,/9-</16/8<,:22,-0039-.6<,/=039@/035:<7-8?

813-5,/2'#<,/53/==:5:/.<3=2:6/53.<1-5<:3.-.624>;/1C/653/==:5:/.<-8813-5,/2

!#
!
槡-
- )' ()#-.6<,/;-Q:;4;=03953/==:5:/.<):2'A##!AR224;:.C)U'A##!#

<,//P4-<:3.=315-0540-<:.C<,/24>;/1C/653/==:5:/.<3=/;/1C/.57.-@:C->0/035D:2
2,39.:.TPA!)"A

S:CA#:2<,/1/0-<:3.2,:8>/<9//.&'

!P
-.653;81/,/.2:@/=03953/==:5:/.<)'3=/;/1?

C/.57.-@:C->0/2,:8035D2/5<:3.;36/0-.63@/1-00;36/0AS:CA#2,392<,-<<,/53;81/?
,/.2:@/=03953/==:5:/.<)'3=/;/1C/.57.-@:C->0/2,:8035D2/5<:3.;36/0:2C1/-</1<,-.
<,-<3=<,/4.:<-17;36/0AE,/4.:<-17;36/03=/;/1C/.57.-@:C->0/2,:8035D-.6<,/2/5?
<:3.;36/03=/;/1C/.57.-@:C->0/2,:8035D-1/<,/2-;/#<,/=03953/==:5:/.<2-.6<,/
53/==:5:/.<3=24>;/1C/.5/"3=<,/4.:<-17;36/0-.6<,/2/5<:3.;36/03=/;/1C/.57.-@:?

C->0/2,:8035D-1/<,/2-;/#-.6<,/53/==:5:/.<3=2:6/53.<1-5<:3.3=<,//;/1C/.57.-@:?

C->0/2,:8035D2/5<:3.:2C1/-</1<,-.<,-<3=<,/4.:<-17;36/0A

A!B,&(3)2$)$'#+*)$40%,$C$%*+10'#0($(),

AB&!CD2()$"/1

"' ##%#$#!P#&'#,#-#! "! (P! !!"
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"-
#
$

#%
$

#&'

!P
#,!P

-! "- (P !$"

- (
!
,槡!"1

#
$

#%
$

#&'

!! "
P

!#"

+(#!
槡,!

1
-
P"1

#
$

#%
$

#&'

!! "
P

!%"

)' (P*4RQ#S.'*TQ/'P!.R"/0!'-*44
&'
!P

"! !("

+( !P*11'.P*QPS/'P!.R"/0!'-*44
&'
!P

""# !-槡,!
1
-
P ! !""

+(P*4R'#!
槡,!

1
-
P #! &'

!P
#P*QP !&"

"('.-*'4/'P!.R"/0!'-*44
&'
!P

"! !)"

#('.P*- 1.! "'$P2$' (3
!P

14 ! !W"

AB=!F$52+*1

D&3E:EF$1)&0('0.$++*/0-).&*3%*'E

D&3E<EG$+*)&0(,2&#7$)9$$()2$,-7'$%3$(1$.$3%$$*(.)2$10'#%$2$(,&C$4+0910$44&1&$()E
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D&3E?EH2$%$+*)&0(,2&#7$)9$$(!"!#I*(.10'#%$2$(,&C$4+0910$44&1&$()$:04$'$%3$(1/(*C&3*7+$
,2&#+015,$1)&0('0.$+*(.-(&)*%/'0.$+E

AB?!F"")/")*1

H.<,:28-8/1#!P:2<,/<3<-0,/-6:.=13.<3=/;/1C/.57.-@:C->0/035D2,:8#&':2

<,/9-</16/8<,>/,:.6<,/9/:13=/;/1C/.57.-@:C->0/035D2,:8A)':2<,/53;81/?
,/.2:@/=03953/==:5:/.<A$P:28:/153/==:5:/.<A$3:22:6/8:/153/==:5:/.<A3:2.4;>/1
3=204:5/2A

J!K0(1+-,&0(

H.<,:28-8/1#<,/.31;-08,72:5-0;36/09:<,-C/3;/<1:525-0/3=!*#':2/2<->?
0:2,/6>-2/63.-2,:88:.C,4>:.+,-.C2,-.N:@/1AE,/1/240<22,39<,-<53;81/,/.?
2:@/=03953/==:5:/.<:21/0-</6<324>;/1C/.5/-.6<,/53/==:5:/.<3=24>;/1C/.5/A

9,/.&'

!P
#P*QP#<,/53;81/,/.2:@/=03953/==:5:/.<)'5,-.C/20:<<0/9:<,&'

!P
#-.6

<,/;-Q:;4;53;81/,/.2:@/=03953/==:5:/.<3=/;/1C/.57.-@:C-<:3.035D:2->34<

'A%"&)%9,/.&'

!P
"P*SP#<,/53;81/,/.2:@/=03953/==:5:/.<)'5,-.C/2C1/-<07

9:<,&'

!P
AE,/1/=31/#9,/.<,/24>;/1C/.5/-=</1<,//;/1C/.57.-@:C-<:3.2,:8035D

:20/22<,-.'A&'#<,/=03953/==:5:/.<5-.>/5-0540-</6-2'A%"%A

615(09+$.3$'$(),

E,-.D2=31<,/813G/5<248831<813@:6/6>7+,-.C2,-.N:@/1K-</19-7J/@/038?
;/.<-.6+3.2<145<:3.L/-6P4-1</12A
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G$4$%$(1$

F,/G:-.CH.2<:<4</3=+3;;4.:5-<:3.2+3A#I<6A-.6F,/G:-.CJ/2:C.H.2<:<4</3=K-?
</1+3.2/1@-.57-.6L7613?/0/5<1:5M39/1+3A#I<6AS/-2:>:0:<72<4671/831<3=
+,-.C2,-.N:@/1!L4:>4?B,4-.CC-.C".-@:C-<:3.-.6839/1,4>813G/5<A

X-.G:.CL761-40:5N/2/-15,H.2<:<4</AY36/0</2<3=<,/+,-.C2,-.N:@/12,:88:.C
813G/5<:.<,/488/11/-5,/23=Z4G:-.CN:@/1)N/831<3.<,/1/240<23=8,72:5-0
;36/0</2<3=F,-3Q:-.L4>A

M/.C[AYA#+4:\AEA#]:-BÂ AB<4673.6:25,-1C/5-8-5:<73=0->71:.<,9/:1A]341?
.-03=E:-.G:._.:@/12:<7#$''###"!""$&$&&#'A

\43[AIA#̀-.CaAIA#[:-ZASA#/<-0AJ:25,-1C/5-8-5:<75,-1-5</1:2<:523=M:-.3
a/79/:1A]341.-03=L761-40:5T.C:.//1:.C#$'!%#%(!&"$)"&))$A

I:]A[A#F,-3FA[AL761-40:52AX-.G:.C$L3,-:_.:@/12:<7M1/22#$''!$!%$#A
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=+*((&(3,)-.&$,0(&(+*(.9*)$%9*/&(H&*(>&(

U$%*/$U$%&!'"#V#%&0/!-"#2/$&/+J#!1"#

W#%&9#%5*$%&!4"#2/$H#$%0#$+!T"

!!#$###%#("7#$%9#%>"6"$<.*?%6@#@/@"K+<!$@"<7<$%6G+<@L%&#%""<#%&#7#$%9#%#,*#%$A"BC$#=$M$#O#%B

H/9#%&!6#%$A.+C

67,)%*1)$X6@*"C$#%6"$&$@"+K@*"<#E"<6:6@"C6#%@*"Y"#9#%&B7#$%9#%B2"N"#<"&#+%$%;"E"%#%

8+<@*,*#%$#7#$%9#%#6<#.*#%#%=$%;<#E"<<"6+/<."6$%;*$6@*"N$6#..+%;#@#+%6@+<"$=#)"@*".++<;#%$B

@";;"E"=+GC"%@+KC$<#%"@<$%6G+<@$@#+%$%;#%=$%;<#E"<@<$%6G+<@$@#+%AF/"@+@*"=#C#@$@#+%+KD$@"<

<"6+/<."6$%;@*"<#6"+K@<$%6G+<@$@#+%C"@*+;66/.*$6<+$;6$%;<$#=D$:6#@*"#%=$%;D$@"<D$:#%

7#$%9#%*$6N""%6/6G"%;";K+<6"E"<$=:"$<6#$%;@*";"E"=+GC"%@6G$."+K#%=$%;D$@"<@<$%6G+<@$@#+%

*$6%+@N""%.+%6#;"<";;/<#%&@*".+%6@</.@#+%+K6+C"N<#;&"K$.#=#@#"6A,+CG$<";D#@*#%=$%;D$@"<B

D$:6#%+@*"<<"&#+%6#@*"<"$<"C+<"<"6@<#.@#E"K$.@+<6K+<#%=$%;D$@"<D$:6#%7#$%9#%A,+%6#;"<#%&@*"

D$@"<<"6+/<."6.+%;#@#+%6$%;@*"K$.#=#@#"6@*$@+N6@</.@%$E#&$@#+%#@*"K/%.@#+%$=+<#"%@$@#+%#;"E"=+GB

C"%@;#<".@#+%$%;G=$%%#%&=$:+/@+K@*"#%=$%;D$@"<D$:#%7#$%9#%#6<"B"O$C#%";A7*#6G$G"<.+%;/.@6

@*"G=$%%#%&6@/;#"6+%#%=$%;D$@"<D$:6#%7#$%9#%#$%;6@$<@#%&K<+C@*";"E"=+GC"%@*#6@+<:+K#%=$%;

D$@"<D$:6*#GG#%&#%7#$%9#%$%;@*"./<<"%@.+%;#@#+%6+K#%=$%;D$@"<D$:6#.+CN#%";D#@*@*".+%;#B

@#+%6+K*:;<+=+&:$%;D$@"<<"6+/<."6#@*"#;"$6#&+$=6$%;K<$C"D+<MG=$%6K+<@*";"E"=+GC"%@+K#%B

=$%;%$E#&$@#+%#%7#$%9#%$<"6@/;#";AY:6+<@#%&+/@$==@*"<#E"<.*$%%"=6#%7#$%9#%#.+CG<"*"%6#E"=:
.+%6#;"<#%&@*"D$@"<<"6+/<."6.+%;#@#+%6#@*"6#@/$@#+%+K+N6@</.@#+%K$.#=#@#"6#$%;@*"<"6/=@6+K<"&#+%$=

%$E#&$@#+%<"H/#<"C"%@6#!'#%=$%;D$@"<.*$%%"=6#%7#$%9#%$<"G<+G+6";#D#@*$@+@$=="%&@*+K%(!MCA7*"

<"6"$<.*#%@*#6G$G"<#6*"=GK/=@+.=$<#K:@*"6@$@/6H/++K#%=$%;D$@"<D$:<"6+/<."6#%7#$%9#%#$%;G=$:6$%

#CG+<@$%@6/GG+<@#%&<+="#%@*"G<+@".@#+%+K#%=$%;D$@"<D$:<"6+/<."6#%@*"K/@/<"A

8$/90%.,$7#$%9#%%?%=$%;<#E"<%!$@"<D$:%8$E#&$@#+%%Z=$%%#%&

:!;()%0.-1)&0(

E:-.G:.:2035-</6:.<,/.31<,/-2</1.8-1<3=<,/X31<,+,:.-M0-:.#9:<,<,/ 3̂?
,-:B/-:.<,//-2<-.6<,/ -̀.2,-.Y34.<-:.:.<,/.31<,AK:<,<,/1/0-<:@/07039
</11-:.#<,/>-2:.:2-<78:5-0=-.?2,-8/6L-:,/N:@/1272</;#9,/1/;-.71:@/12
;/1C/:.<3<,/2/-#9,:5,:25-00/6*<,/039/1<:83=<,/.:./1:@/12+!J:.C/<-0A#

$'!"%N/.#$'!("AE:-.G:.:281328/1342>/5-42/3=9-</1<1-.2831<-<:3.AH.<,/
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!W"'2#<,/1/9/1/!%.-@:C->0/1:@/12:.E:-.G:.#9:<,-.-@:C->0/;:0/-C/3=(((D;#

-.6-##'''?<3.2/-C3:.C@/22/053406C36:1/5<074.6/1<,/]:/=-.C 1̂:6C/A
R==/5</6>7<,/0:;:<-<:3.3=<,/9-</11/23415/23=L-:,/N:@/1!K-.C/<-0A#

$'!("-.6<,/1:2/3=13-62#1-:09-72-.63<,/1<1-.2831<-<:3.;/<,362#<,/9-</19-7
:.E:-.G:.,-2>//.2428/.6/6=312/@/1-07/-12#-.6<,/31:C:.-080-..:.C0/@/0,-2
>//.C1/-<0753.<13@/12:-0:.41>-.53.2<145<:3.AK:<,<,/-55/0/1-<:3.3=53.2<145<:3.
:.E:-.G:.#:.<,/53.2<145<:3.3=23;/>1:6C/=-5:0:<:/2<,/1/2/1@/628-5/=31<,/6/?
@/038;/.<3=:.0-.69-</1<1-.2831<-<:3.9-2.3<<-D/.:.<3-5534.<#5-42:.C6-;-C/
<3<,/:.0-.69-</19-7A

S13;<,/C/3C1-8,:5-0035-<:3.3=E:-.G:.#-2<,/;-:.2/-C-</=311:@/1272</;2
:.<,/ /̂:G:.C?E:-.G:.?L/>/:1/C:3.-.6/@/.:.X31<,+,:.-!B4/<-0A#$'!"%[4/<
-0A#$'!W%F-.C/<-0A#$'!&"#E:-.G:.,-2<,/>-2:553.6:<:3.2<31/-0:b/<,/53316:?
.-</66/@/038;/.<3=;-1:./<1-.2831<-<:3.-.6:.0-.69-</1<1-.2831<-<:3.AR<<,/
2-;/<:;/#J-P:.CN:@/1-.6J40:4G:-.N:@/15-.6:1/5<0753../5<9:<,[:3.Cc-.X/9
R1/-#9,:5,:2@/17:;831<-.<=31813;3<:.C<,/6/@/038;/.<-.653.2<145<:3.3=540?
<41-0>/0<3=<,/\1-.6+-.-0!+,/./<-0A#$'!)%I:4/<-0A#$'!W"-.6<,/[:3.Cc-.
X/9R1/-AE,/1/=31/#:<:2./5/22-17<31/?/Q-;:./<,/=4.5<:3.-0832:<:3.:.C#6/@/0?
38;/.<6:1/5<:3.-.680-..:.C0-734<3=E:-.G:.:.0-.69-</19-7A

<!K-%%$(),)*)-,04&(+*(.9*)$%9*/,&(H&*(>&(

=B&!82++*/)1)()21"0)J*+$<*+,(-

E,/1/-1/;-.71:@/1272</;2:.E:-.G:.#9,:5,:2D.39.-2*<,/039/1<:83=<,/
.:./1:@/12+AE,/1/-1/!W=03365,-../02!!#!''D;"-.6!'W;-:.61-:.-C/5,-../02
!!#)W"D;"#-.6E:-.G:.c29-</1-1/-1/-5,/2!#$("D;$AE,/1:@/1./<931D:26/.2/?
076:2<1:>4</6#-.6<,/:.0-.61:@/11/23415/2-1/1:5,A

E:-.G:.:2035-</6:.<,/L-:,/N:@/1 -̂2:.AE,/;-:.2<1/-;3=<,/L-:,/N:@/1
:2&#D;03.C=13;>/039<,/]:.C-.C 1̂:6C/AE,/1/-1/=:@/;-G31<1:>4<-1:/2:.504?
6:.C<,/X31<,+-.-0#̀ 3.C6:.CN:@/1#J-P:.CN:@/1#F:7-N:@/1#-.6B34<,+-.-0
:.<,/488/11/-5,/2#-.6;31/<,-.#''0-1C/<1:>4<-1:/2/Q</.6:.C:.-006:1/5<:3.2#

2<-1<:.C=13;<,/E-:,-.CY34.<-:.2:.<,/9/2<#0/-.:.C3.<,/234<,/1./6C/3=<,/
H../1Y3.C30:-M0-</-4:.<,/.31<,#-.628-..:.C /̂:G:.C#E:-.G:.#L/>/:#B,-.Q:#

B,-.63.C#L/.-.#I:-3.:.C-.6H../1Y3.C30:-A
E,/9,30/</11:<3173=E:-.G:.:2035-</6:.<,/L-:,/N:@/1̂ -2:.#-5534.<:.C=31

#A&#V3=<,/<3<-0-1/-3=<,/>-2:.AR55316:.C<3<,/1:@/1272</;6:@:2:3.81:.5:80/
3=<,/L-:,/N:@/1 -̂2:.#E:-.G:.:26:@:6/6:.<32:Q1:@/1272</;2:.<,/L-:,/N:@/1
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-̂2:.#.-;/07 /̂:2-.N:@/1# 3̀.C6:.CN:@/1#J-P:.CN:@/1#<,/;-:.2<1/-;3=
L-:,/N:@/1#B34<,F,-.C9/:+-.-0-.6L/:03.CC-.C?̀ 4.63.C-1/-AR;3.C<,/;#

<,/ /̂:2-.N:@/1272</;:.5046/2<,1//;-:.1:@/12#:A/A<,/X31<,+-.-0#<,/+,-3?
>-:Q:.N:@/1-.6<,/]:74.N:@/1#9:<,<,/61-:.-C/-1/-3="#&%(D;$:.E:-.G:.%<,/
.31<,/1.8-1<3=<,/ 3̀.C6:.CN:@/1272</;:2>34.6/6>7<,/ /̂:2-.N:@/1272</;#

-.6<,/234<,/1.8-1<:253../5</69:<,<,/J-P:.CN:@/1272</;-.6<,/;-:.2<1/-;
3=<,/L-:,/N:@/1#9:<,<,/61-:.-C/-1/-3=#$&D;$:.E:-.G:.%<,/.31<,/1.8-1<
3=<,/J-P:.CN:@/1272</;:2>34.6/6>7<,/ 3̀.C6:.CN:@/1272</;-.6<,/;-:.
2<1/-;3=<,/L-:,/N:@/1#-.6<,/234<,/1.8-1<:253../5</69:<,<,/L/:03.CC-.C?
4̀.63.C-1/-272</;#9:<,61-:.-C/-1/-3=$#&)#D;$:.E:-.G:.%<,/.31<,/1.8-1<

3=<,/;-:.2<1/-;272</;3=<,/L-:,/N:@/1:253../5</69:<,<,/ 3̀.C6:.CN:@/1
272</;#-.6<,/9/2<-.6234<,8-1<2-1/53../5</69:<,<,/J-P:.CN:@/1272</;#-00
9:<,:.<,/</11:<3173=E:-.G:.#9:<,61-:.-C/-1/-3=$#'!$D;$%<,/;-:.5,-../03=
<,/B34<,F,-.C9/:+-.-0:2.3<:.E:-.G:./Q5/8<<,/B34<,+-.-0#%%D;=13;]:4Q4?
-.\-</<3<,/T0/@/.<,M31<#-.6<,/Y-5,-.CG:-.N:@/1#%'A#D;=13;]:4Q4-.
\-</<3K-.G:-K,-1=#9:<,61-:.-C/-1/-3=)D;$%<,/.31<,3=<,/L/:03.CC-.C?
4̀.63.C-1/-272</;:2>34.6/6>7<,/1:C,</;>-.D;/.<3=<,/F:7-Q:.N:@/1-.6:2

53../5</69:<,<,/J-P:.CN:@/1272</;#-.6<,/234<,:2>34.6/6>7<,/5:<7#9:<,
61-:.-C/-1/-3=%(D;$A

<E<!K-%%$(),)*)-,049*)$%9*/1+*,,

H.O5<3>/1!WWW#<,/Y:.:2<173=+3;;4.:5-<:3.2#<,/Y:.:2<173=K-</1N/?
23415/2-.6<,/B<-</T53.3;:5-.6E1-6/+3;;:22:3.6/5:6/6<3-8813@/<,/+0-22/2
#<3$9-</19-72:.:.0-.61:@/123=+,:.-#/Q5046:.C<,/1:@/12:.E:-.G:.AH.!WWW#

<,/813@:.5:-08/380/c2C3@/1.;/.<2-.6<,/53;8/</.<<1-.2831<-<:3.6/8-1<;/.<2
53;80/</6<,//Q-;:.-<:3.-.6-8813@-03=+0-22/2% &9-</19-72-.63<,/19-</1?
9-72>/73.650-22/21/28/5<:@/07AR55316:.C<3*E,/N/8073=<,/E:-.G:.Y4.:5:8-0
M/380/c2\3@/1.;/.<3.R8813@:.C<,/J/2:C.-<:3.3=J-P:.CN:@/1-.6O<,/1H.0-.6
K-</19-72-2+0-22'H.0-.6K-</19-72+#<,/</5,.:5-050-22/23=E:-.G:.X31<,+-?
.-0#J-P:.CN:@/1#F:7-N:@/1-.6[:.D-:]:.b,3.CN:@/1-1/6/</1;:./6<3>/+0-22
'AH.$''$#<,/Y:.:2<173=E1-.2831<>/C-.<3:.@/2<:C-</<,/.-<:3.-0:.0-.69-</1?
9-72#-.61/0/-2/6*E,/B/53.6X-<:3.-0H.0-.6K-</19-7+/.242R<0-2+:.$''(#:.?
5046:.C):.0-.69-</19-72:.E:-.G:.#9:<,<3<-00/.C<,3=%!$D;AH.$'!##<,/B<-</
+34.5:0-8813@/6 *E,/+3;81/,/.2:@/M0-.=31<,/ L-:,/N:@/1 -̂2:. !$'!$)

$'#'"+#9,:5,813832/6<,-<<,/ /̂:G:.C?L-.Cb,34+-.-0-.6<,/;-:.2<1/-;3=<,/
L-:,/N:@/12,3406>/42/6-2<,/2D/0/<3.9:<,3<,/19-</19-72-224880/;/.<#:.?
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5046:.C=:@/:.0-.69-</19-72:.E:-.G:.#9:<,<3<-00/.C<,3=##)D;Â -2/63.<,/
->3@/<,1//6354;/.<2#<,/5411/.<9-</19-7;-.-C/;/.<:.E:-.G:.53@/12-00<,/
->3@/?;/.<:3./680-..:.C-1/-2#:.@30@:.C-<3<-03=)1:@/129:<,<3<-0;:0/-C/3=
("'D;#-22,39.:.E->0/!A

H*7+$:!K-%%$()1+*,,04'*>0%&(+*(.9*)$%9*/,&(H&*(>&(E

I&8 >#E"<%$C" I@$<@#%&$%;"%;#%&G+#%@6 ,=$66

' 2$#*">#E"<

V#%&$%&Y<#;&"@+[/$%&*/$Y<#;&" ,=$66'

[/$%&*/$Y<#;&"@+L<;$+[$@" ,=$66$

L<;$+[$@"@+F$CGZ<++K[$@" ,=$66(

- V#)*+/,$%$=
V#/D$%&)*/$%&@+V#%&6*$%>$#=D$:Y<#;&" ,=$66'

V#%&6*$%>$#=D$:Y<#;&"@+Y"#@$%& ,=$66$

1 (#%M$#V#%)*+%&>#E"< L<;$+[$@"@+V#%)*+%&>#E"<[$@" ,=$66'

4 8+<@*,$%$= 0/9#$;#$%@+I$%.*$>#E"<W+/@* ,=$66'

T F$H#%&>#E"< 7$#@+/@+@*"I#O@*Z+<@ ,=$66'

R 5#:$>#E"< (#$+*"[$@"@+V#%&$%&Y<#;&" ,=$66'

Q I+/@*,$%$= V#/:#[$@"@+@*"L="E"%@*Z+<@ ,=$66(

S W$.*$%&9#$%>#E"< V#/:#[$@"@+!"#[$@" ,=$66(

=B?!82++*/)1)()21"0,()*+,(-)+(/1#"+)()$"/$/!$(/K$/

E:-.G:.:.0-.68-22/.C/1<1-.2831<5411/.<073.071/<-:.2<,/.-@:C-<:3.=4.5<:3.
=312,31<?6:2<-.5/<341:2;#:.@30@:.C<,/L-:,/N:@/1-.6<,/F:7-N:@/1AR;3.C
<,/;#<,/2/5<:3.2=13;]:.C-.C 1̂:6C/<3I:2,4.6/K,-1=!"D;"-.6=13;<,/F:7-
N:@/1 -̀.C0:4P:.CK,-1=<3B-.5,-N:@/1Y34<,:.<,/488/11/-5,/23=<,/L-:,/
N:@/1-1/38/.<32/-23.-0<341:2;#-.6<,/2/5<:3.=13;<,/ 4̂.6M-1D<3[:.C-.C
B,:8I35D:.<,/039/11/-5,/23=L-:,/N:@/1:238/.<3<341:2;<,134C,34<<,/7/-1A

R23=<,//.63=$'!)#<,/1/9/1/!&514:2/2,:829:<,!#(""2/-<2:.L-:,/N:@/1A
R;3.C<,/L-:,/N:@/1514:2/2#<,/8-22/.C/15-8-5:<73=-2:.C0/514:2/:2#'8-22/.?

C/12-<<,/;:.:;4;-.6$''8-22/.C/12-<<,/;-Q:;4;AR;3.C<,/!&38/1-<:.C
2,:82#<,/813831<:3.3=;/6:4;?2:b/62,:829:<,"' W'8-22/.C/12:2<,/,:C,/2<A
B:.5/$'!'#<,/<3<-0.4;>/13=<341:2<21/5/:@/6,-21/-5,/6./-107(A#;:00:3.#9,:5,
,-2:.51/-2/6=13;#))#''':.$'!'<3)&$#W'':.$'!)#9:<,-.-@/1-C/-..4-0:.51/-2/3=
;31/<,-.!'V !E->0/$"AS31L-:,/N:@/1514:2/25/./17#2//S:CA!A

H*7+$<!H0-%&,)%$1$#)&0(04L*&2$G&C$%1%-&,$,E

U"$< -P'P -P'' -P'- -P'1 -P'4 -P'T -P'R -P'Q -P'S

8/CN"<+KG"+G="!'P#PPP" 1SASP 4-AP1 44ASP TPA'P T4ARP R-APP RQAPP S4APP SQA-\
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D&3E:EL*&2$G&C$%1%-&,$,1$($%/E

=B@!6/(L-1$1"0/(<$5()$"/"M1)+2%)$"/0(%$L$)$*1

H.$'!&#<,/.-<:3.-08/15-8:<-9-</11/23415/9-2$#'&%A(;##9,:0/<,/9-</1
1/23415/2:. /̂:G:.C?E:-.G:.?L/>/:1/C:3.-.6X31<,+,:.-9/1/3.07&V3=<,/.-?
<:3.-00/@/0#/@/.039/1<,-.<,-<:.<,/Y:660/T-2<AE:-.G:.c28/15-8:<-9-</11/?
23415/2-1/<,/039/2<:.+,:.--<)#A%;#AR<81/2/.<#<,/;-:.1:@/12:.<,/L-:,/
N:@/1 -̂2:.-1/=-5:.C2/1:342617?3==#-.6<,/-@/1-C/-..4-06176-723=<,/;-:.
1:@/12-1/5032/<3$''6-72AR0-1C/.4;>/13=204:5/2-.66-;2,-@/>//.>4:0<:.<,/
L-:,/N:@/1 -̂2:.<3>035D<,/:.53;:.C9-</1-2;45,-28322:>0/<3/.241/<,/6/?
;-.6=319-</1=31813645<:3.-.663;/2<:542/#9,:5,,-25-42/6C1/-<6:==:540<:/2
=31.-@:C-<:3.AR55316:.C<3<,/241@/76-<--.6<,/-5<4-0;/-241/;/.<6-<-3=<,/
,761303C:5-02<-<:3.#;-.71:@/12:.E:-.G:.-1//@/.:.-6172<-</>/=31/<,/1-:.7
2/-23.:.Y-7#31G42<81/2/1@/<,/9-</1@304;/3=<,/41>-.0-.625-8/AJ4/<3<,/
2,31<-C/3=9-</11/23415/2#<,/1/-1/;-.7204:5/2-.66-;23>2<145<:.C.-@:C-<:3.
3.<,/1:@/12:.E:-.G:.AE-D:.C<,/L-:,/N:@/1-2-./Q-;80/#<,/1/-1/(>1:6C/2
<,-<3>2<145<.-@:C-<:3.-03.C<,/1:@/12->3@/<,/T16-3\-</3=<,/L-:,/N:@/1A

?!G$,$*%120(9*)$%9*/#+*((&(3,12$'$&(H&*(>&(

?B&!;*5$"/(L4*<*L"#:*/)+*D2$+*:*/)1

E,/E:-.G:.2/5<:3.3=<,/\1-.6+-.-0:2-.:;831<-.<-1/-53../5<:.C<,/.31<,
-.6234<,3=<,/\1-.6+-.-0AH<2<-1<2=13;Y45,-.C\-</:.K4P:.CJ:2<1:5<:.<,/
.31<,<3]:4Q4-.\-</:.]:.C,-:J:2<1:5<AE,/<3<-01:@/19-70/.C<,:.E:-.G:.:2->34<
!)!D;AB<-1<:.C=13;E:-.G:.#:<5-.6:1/5<071/-5,<,/24>?5/.</13=E3.Cb,34J:2?
<1:5<:. /̂:G:.C:.<,/.31<,#-.653../5< /̂:G:.C9:<,<,/813@:.5/2-03.C<,/\1-.6
+-.-0245,-2L/>/:-.6B,-.63.C:.<,/234<,AR=</1<,//2<->0:2,;/.<3=<,/
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[:3.Cc-.X/9R1/-:.$'!&#E:-.G:.M31<,-2>/53;/<,/;32<53.@/.:/.<34<0/<=31
<,/[:3.Cc-.X/9R1/-AE,/134</53.2:2<:.C3=J-P:.CN:@/1-.6J40:4G:-.N:@/1
5-.6:1/5<0753../5<[:3.Cc-.X/9R1/--.6E:-.G:.M31<AE,:2134</5-.>/53;/-.
:;831<-.<8-1<=312/1@:.C<,/[:3.Cc-.X/9R1/-AE,/1/=31/#<,/6/@/038;/.<3=
:.0-.69-</19-72,:88:.C:.;40<:80/1:@/12:.E:-.G:.5-.=41<,/1/.1:5,<,/53316:.-?
</66/@/038;/.<3= /̂:G:.C?E:-.G:.?L/>/:1/C:3.-.61/-0:b/<,/53316:.-</653../5?
<:3.3=@-1:342<1-.2831<-<:3.;36/2A

?B=!3L(//$/5#+$/%$#L*1

+3;8-1/69:<,:.0-.69-</19-72:.3<,/11/C:3.2#<,/1/-1/;31/1/2<1:5<:@/=-5?
<312=31:.0-.69-</19-72:.E:-.G:.A+3.2:6/1:.C<,/9-</11/23415/253.6:<:3.2-.6
<,/=-5:0:<:/2<,-<3>2<145<.-@:C-<:3.#<,/81:.5:80/2=31=31;40-<:.C<,/9-</19-7
80-..:.C25,/;/:.E:-.G:.-1/84<=319-16-2=300392$

!!"]46C:.C=13;<,/9-</123415/53.6:<:3.23=<,/>-2:.#<,/53.6:<:3.2=31
0-1C/?25-0/1/2<31-<:3.3=:.0-.69-</19-72,:88:.C-1/.3<-@-:0->0/:.<,/./-1=4?
<41/A

!$"S13;<,/8/128/5<:@/3=:.0-.69-</1<1-.2831<-<:3.6/;-.6#E:-.G:.:.0-.6
9-</1<1-.2831<-<:3.:23.0724:<->0/=31;/6:4;-.603.C?6:2<-.5/<1-.2831<-<:3.3=
0-1C/?@304;/-.6039?<:;/?2/.2:<:@/;-</1:-025032/<3<,/1:@/1:.</1;23==1/:C,<
<1-.2831<-<:3.-.6;-:.0724:<->0/=312,31<?6:2<-.5/<341:2;-.63<,/11/51/-<:3.-0
9-</1<1-.2831<-<:3.-5<:@:<:/2:.</1;23=8-22/.C/1<1-.2831<-<:3.A

!#"H.</1;23=C/3C1-8,:5-0035-<:3.#E:-.G:.:22<:00<,/:.0-.69-</1<1-.2831<-?
<:3.,4>:.X31<,+,:.-AS13;<,/8/128/5<:@/3=813</5<:.C<,/-;34.<3=9-</19-7
1/23415/2#<,/;-:.:.</1?813@:.5:-09-</19-72,:88:.C=4.5<:3.29:00>/1/<-:./6-.6
<,/1/24;8<:3.3=.-@:C-<:3.9:00>/C1-64-0071/-0:b/69,/.53.6:<:3.28/1;:<A

?B?!3L(//$/51%J*:*

E341:2;.-@:C-<:3.2,3406<-D/<,/.-<:3.-0813;3<:3.3=<,/813</5<:3.#:.,/1:<?
-.5/-.64<:0:b-<:3.3=<,/\1-.6+-.-0540<41/-.6<,/6/@/038;/.<-.653.2<145<:3.
3=<,/[:3.Cc-.X/9R1/--2-.38831<4.:<7<328//648<,/53.2<145<:3.3=<341:2;
:.=1-2<145<41/#:;813@/<,/P4-0:<73=9-</1=13.<28-5/#-.6=41<,/1/.,-.5/<,/838?
40-1:<73=E:-.G:.:.0-.6<341:2;:.<,/63;/2<:5<341:2;;-1D/<AS1/:C,<.-@:C-<:3.
.//62<3>/53;>:./69:<,<,/53.2<145<:3.813C1/223= /̂:G:.CE3.Cb,34B4>?5/.</1
-.6[:3.Cc-.X/9R1/-#;//<<,/488/1?0/@/02<1-</C:51/P4:1/;/.<2#25:/.<:=:5-007
-.653;81/,/.2:@/07/@-04-</<,/1/0-<:3.2,:8>/<9//.<,/5-8:<-0:.@/2<;/.<3=5-1C3
2,:88:.C-.6/Q</1.-0>/./=:<2#0:;:</6076/@/038:;831<-.<2/C;/.<2-.69,-1=-.5:0?
0-17=-5:0:<:/29:<,,:C,@-04/#-.6C/<<,/;32<34<3=:.@/2<;/.<<32/1@/<,/235:-0
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-.6/53.3;:56/@/038;/.<3=<,/ /̂:G:.C?E:-.G:.?L/>/:1/C:3.A
7̂231<:.C34<-00<,/1:@/15,-../02:.E:-.G:.#53;81/,/.2:@/0753.2:6/1:.C<,/

9-</11/23415/253.6:<:3.2#<,/2:<4-<:3.3=3>2<145<:3.=-5:0:<:/2#-.6<,/1/240<23=
1/C:3.-0.-@:C-<:3.1/P4:1/;/.<2#!':.0-.69-</15,-../02:.E:-.G:.-1/813832/6#

9:<,-<3<-00/.C<,3=%(!D;AE,/28/5:=:55,-../0;:0/-C/:22,39.:.E->0/#A

H*7+$?!H0-%&,)%$1$#)&0(04L*&2$G&C$%1%-&,$,E

I&8 ,*$%%"=%$C" I@$<@#%&$%;"%;#%&G+#%@6 W#="$&"!MC" Z=$%%#%&.=$66 3/%.@#+%$=+<#"%@$@#+%

' 2$#*">#E"<

V#%&$%&Y<#;&"@+
[/$%&*/$

S ,=$66' 7+/<#6C

[/$%&*/$Y<#;&"@+
L<;$+[$@"

-R ,=$66' 7+/<#6C

- V#)*+/,$%$=

Y"#@$%&@+V#%6*$%
>$#=D$:Y<#;&"

-' ,=$66' 7+/<#6@@<$%6G+<@$@#+%

V#%6*$%>$#=D$:Y<#;&"@+
V#/D$%&)*/$%&

'1' ,=$66' 7+/<#6@@<$%6G+<@$@#+%

1 F$H#%&>#E"< 7$#@+/@+@*"I#O@*Z+<@ 'T ,=$66(
,$<&+BN$6";#=+%&B@"<C
;"E"=+GC"%@+K@+/<#6C
@<$%6G+<@$@#+%

4 F/=#/9#$%>#E"<
7*"I#O@*Z+<@@+F$CG

Z<++K[$@"
R\AS ,=$66(

,$<&+BN$6";#=+%&B@"<C
;"E"=+GC"%@+K@+/<#6C
@<$%6G+<@$@#+%

T 5#:$>#E"<
(#$+*"@+@*"I#O@*Z+<@ 4QA- ,=$66'

7*" /G6@<"$C +K @*"
I#O@*Z+<@#6@*"#%@"<B
G<+E#%.#$=D$@"<D$:

7*"I#O@*Z+<@@+V#%&$%&Y<#;&" -SAS ,=$66' 7+/<#6CBN$6";

R
(#%M$#
V#%)*+%&>#E"<

L<;$+[$@"@+V#%)*+%&
>#E"<[$@"

1Q ,=$66'
]<N$%=$%;6.$G"<#E"<B
D$:

Q
U+%&;#%&O#%
>#E"<

0/9#$;#$%@+F$CGZ<++K[$@" RQ ,=$66' 3<"#&*@@<$%6G+<@

S 8+<@*,$%$= W/.*$%&[$@"@+Y"#*"M+/ S\AS
,=$66'

<".+CC"%;";
N̂":@*"%$@#+%$=#%=$%;

D$@"<D$:G=$%%#%&

\ I+/@*,$%$=
!$%&6*$%)*"%&@+@*"

L="E"%@*Z+<@
44

,=$66'
<".+CC"%;";

N̂":@*"%$@#+%$=#%=$%;
D$@"<D$:G=$%%#%&

'P
2"#=+%&&$%&
>#E"<

F+%&&$%&[$@"@+@*"
L#&*@*,+%@<+=[$@"

1R
,=$66'

<".+CC"%;";
N̂":@*"%$@#+%$=#%=$%;

D$@"<D$:G=$%%#%&

''
,*$+N$#O#%
>#E"<

5*$%&9#$)*/$%&@+8#%&.*"&/
F$CGZ<++K[$@"

S' ,=$66' 7+/<#6CBN$6";

'- V#%@$%&,$%$=
5$+9#$I*#GJ+.M@+

0#%&=+%&D$% =̂;>+$;
--AT ,=$66' 7+/<#6CBN$6";

G$4$%$(1$,

+,/.#̀ A#̀ -.#]A#$'!)AN/2/-15,-.6813</5<:3.3=<,/2/<<0/;/.<8-<</1.3=B-.?
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5,-,//2<4-175-.-0:.E:-.G:.AL4-b,3.CR15,:</5<41/!#"$!'(!')A
J:.C#`AaA#F,-.C#LA#B,-.C#̂ A#$'!"AE,/28-<:-06:2<1:>4<:3.-.6/@304<:3.
<1/.63=1:@/12:.L-:N:@/1 -̂2:.AR5<-B5:/.<:-/+:154;2<-.<:-/##"!!"$%&(%A

I:4#̀ AEA#̀ -.C#KA+A#̀ -.C#IA#/<-0A#$'!WAM1-5<:5-0/Q8031-<:3.3=9-</1/5?
303C:5-01/2<31-<:3.-.6813</5<:3.:.<,/X31<,+-.-0K-</12,/6Â /:G:.CK-</1
!#"$(&"$A

N/.#̀ AIA#$'!(AN/;/6:-<:3.3=L-:,/N:@/1-.61/;36/00:.C3=E:-.G:.c241>-./.?
@:13.;/.<:.;36/1.<:;/2AS4G:-.E1:>4./#E,/L4;-.:<:/2dB35:-0B5:/.5/2!("$

W%WWA
B4#FAJA#B,-.C#̀ A#$'!"AE:-.G:.*53-2<34<0/<+/==/5<4.6/1<,/>-5DC134.63=

/̂:G:.C?E:-.G:.?L/>/:/53.3;:5:.</C1-<:3.)53.5411/.<6:254223=<,/130/3=E:-.?

G:.=1//<1-6/b3./3=813;3<:.C53316:.-</66/@/038;/.<3= /̂:G:.C#E:-.G:.-.6
L/>/:A]341.-03=H.</1.-<:3.-0E1-6/!!'"$!')!!)A

K-.C#+ABA#+,/.#NA#$'!(AL-:,/53.2/1@-.57-.6</;831-0?28-<:-0@-1:-<:3.3=
<,/5,-../0:.;36/1.<:;/2AR5<-B5:/.<:-14;X-<41-0:4;_.:@/12:<-<:2M/D:./.?
2:2#(!!""$!!%!!!%)A

[4#̀ A#F,-3#̂ À A#$'!WÂ 42:./22/.@:13.;/.<38<:;:b-<:3.;/-241/23=E:-.G:.

831<)=13;<,/8/128/5<:@/3= /̂:G:.C?E:-.G:.?L/>/:5338/1-<:@/6/@/038;/.<A
+,:.- 4̂2:./22-.6Y-1D/<###!("$#'#&A

F-.C#[À A#K-.C#aÀ A#$'!&AM-<,3=813;3<:.C<,/41>-.=4.5<:3.3=E:-.G:.
4.6/1<,/=1-;/931D3=53316:.-</66/@/038;/.<2<1-</C73= /̂:G:.C#E:-.G:.-.6
L/>/:AE,/317-.6Y36/1.:b-<:3.!%"$!W$"A
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G$,$*%120(+0152$*+)2'0(&)0%&(37*,$.0(?M
+*,$%,1*((&(3)$12(0+03/

3$%&,*"%&!'#-"

!!"8$%9#%&2:;<$/=#.>"6"$<.*?%6@#@/@"#8$%9#%&#,*#%$%
!$",+=="&"+K!$@"<>"6+/<."6$%;2:;<+G+D"<#2+*$#]%#E"<6#@:#8$%9#%&#V#$%&6/#,*#%$A"BC$#=$

K$%&.*"%&W)'%!K+OC$#=A.+C

67,)%*1)$X6$%$E#&$N="N/#=;#%&#@*"=+.M6N"$<$%#CG+<@$%@@$6M#%6*#GG#%&#$%;@*"#<+G"<$@#+%

6$K"@:#66/"6$<"<"=$@";@+@*"6*#GG#%&K/%.@#+%+K@*"<#E"<N$6#%A?%.+CG="OD$@"<6#@*"+G"%#%&$%;

.=+6#%&+K@*"=+.M*"<<#%&N+%"&$@"#6K<"H/"%@=:$KK".@";N:$E$<#"@:+KE#N<$@#+%6+/<."6#@*"6@<"66

.+%."%@<$@#+%G*"%+C"%+%$%;@*"#CG$.@+K@*"G$66#%&6*#G6+%@*"=+.M;/<#%&@*"%$E#&$@#+%G<+."66

D#==*$E"$;$C$&#%&#CG$.@+%@*"=+.M6@</.@/<"%D*"%@*"N+@@+CG=$@"+K@*"=+.M#6#CG"<E#+/6@+@*"

N+@@+CG=$@"#@*"=+.M$6$D$@"<N$<<#"<N/#=;#%&D#==*$E"6""G$&"G*"%+C"%+%#$%;@*"D$@"<@<$%6B

C#66#+%6:6@"C@*$@@<$%6C#@6D$@"<@+@*"G#=+@.*$%%"=+K@*"=+.MD#==$=6+="$M%@*"=+.M#6$;#6.+%@#%B

/+/6%$E#&$N="N/#=;#%&#$%;@*"6#=@$../C/=$@#+%C$M"6@*"C+/@*+K@*"=+.M%+@<"$.*@*";<$K@;"G@*

+K@*"6*#G#.$/6#%&@*"6*#G@+6@+G%$E#&$@#+%#$%;@<$KK#.N+@@="%".M6D#==N"K+<C";A7*"$N+E"@*<""

6#@/$@#+%6D#==="$;@+$;".<"$6"#%@*"%$E#&$N#=#@:+K@*"=+.M6#6+#%+<;"<@+"%6/<"@*"6$K"#6@$N="$%;

+<;"<=:%$E#&$@#+%+K@*"=+.M6#@*"/6"+K@*<""B;#C"%6#+%$==$6"<6.$%%#%&@".*%+=+&:@+C+%#@+<@*"

6@</.@/<$=6@$@"+K@*"=+.M6#%<"$=@#C"#.$%H/#.M=:$%;.="$<=:+N@$#%;$@$#G<+."66@*";$@$$%;@*"%

<".+%6@</.@@*";$@$#%@*<"";#C"%6#+%6##%@/#@#E"=:9/;&"@*"+G"<$@#%&6@$@"+K@*"=+.M6$..+<;#%&@+

@*"<".+%6@</.@#+%C+;"=#$%;/6"@*""E$=/$@#+%@*"+<:@+$%$=:)"$%;"E$=/$@"@*"6$K"@:+K@*"=+.M6#

G<+E#;#%&$<"K"<"%."K+<@*"*"$=@*C+%#@+<#%&$%;$%$=:6#6+K@*"=+.M6A?@*$6*#&*"%&#%""<#%&$GG=#.$B

@#+%E$=/"A

8$/90%.,$J+.M6%2"$=@*C+%#@+<#%&%#F6.$%%#%&@".*%+=+&:

:!;()%0.-1)&0(

R2-.:;831<-.<8-1<3=<,/:.</C1-</6<1-.2831<-<:3.272</;#:.0-.69-</19-72
.3<3.0780-7<,/:1>-2:5130/#>4<-02380-7-.:;831<-.<130/:.813;3<:.C<,/6/@/0?
38;/.<3=;36/1.:.642<17-.6-C1:540<41/#:;813@:.C8/380/c20:@/2#813;3<:.C/53?
.3;:5<1-.2=31;-<:3.-.6813;3<:.C540<41-0/Q5,-.C/2AR<81/2/.<#<,/2<-</;3.:?
<31:.C;/<,362=31035D2C/./1-007:.5046/;-.4-06/</5<:3.#2<1/226/=31;-<:3.;3.:?
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<31:.C-.6@:>1-<:3.;3.:<31:.CAY-.4-0</2<:.C:2;/-241/6>7;-.4-00742:.C<,/
<1-6:<:3.-0<3302#;-:.07:.5046:.C:.28/5<:3.-.6@:24-0:.28/5<:3.AB<1/226/=31;-?
<:3.;3.:<31:.C;-:.0742/22<1-:.2/.2312<3;3.:<31<,/>/-1:.C5-8-5:<7-.66/=31;?
-<:3.3=<,/2<145<41/:.1/-0<:;/Ae:>1-<:3.;3.:<31:.C;-:.0742/2-55/0/1-<:3.2/.?
2312<3;3.:<31<,/1/-0?<:;/@:>1-<:3.3=<,/C-</#-.6<,/;/<,36;3.:<312-2:.C0/
-;34.<AE,/1/:2-5/1<-:./1131:.;-.4-06/</5<:3.#-.6:<5-..3<>/;3.:<31/6:.
1/-0<:;/A

\4:6/6>7=:.:<//0/;/.<-.-072:2-.6>-2/63.@:>1-<:3.;3.:<31:.C#K-.C[:-.?
03.C6/@/038/6-;3.:<31:.C;/<,36=31;40<:?2/.231:.=31;-<:3.=42:3.AH.81-5<:5-0
/.C:.//1:.C-880:5-<:3.2#:<:2813@/6<,-<<,/272</;5-.C1-28<,/38/1-<:.C2<-<423=
<,/C-</:.1/-0<:;/A

-̂2/63.<,/</5,.:5-0-6@-.<-C/23=6:2<1:>4</638<:5-0=:>/12/.2:.C:.<,/;3.:?
<31:.C3=0-1C/?25-0//.C:.//1:.C2<145<41/2#:<:2-880:/6<3<,/2-=/<7-.6,/-0<,;3.:?
<31:.C3=<,/,761-40:52<145<41/3=<,/035D#-.6<,/2<1/22-.62<1-:.8135/223=<,/
:.</1.-053.51/</-.62<//01/:.=315/;/.<3=<,/035D,/-62<145<41/4.6/1<,/64-0-5?
<:3.3=<,/,/-<1/0/-2/8135/223=53.51/</,761-<:3.-.6<,/488/103-6-1/-.-07b/6
-55316:.C<3<,/;3.:<31:.C6-<-#-.6<,/=/-2:>:0:<73=6:2<1:>4</638<:5-0=:>/12/.2?
:.C</5,.303C7:.<,/2-=/<7;3.:<31:.C3=<,/035D:2@/1:=:/6A

+,/.Y:.C,4-230@/2<,/2<145<41-06-;-C/-.6-554;40-<:3.6-;-C/5-42/6>7
<,/03.C?</1;38/1-<:3.3=<,/035D,/11:.C>3./C-</#-.6813832/2-1/;3</1/-0?<:;/
;3.:<31:.C</5,.303C725,/;/=31<,/,/-0<,2<-<423=<,/035D,/11:.C>3./>-2/63.
38<:5-0=:>/1 1̂-CCC1-<:.CAB30@/<,/61-9>-5D23=1/C40-12428/.2:3.3=.-@:C-<:3.
=31;-.4-0;-:.</.-.5/A

Y-.725,30-12,-@/:.<13645/6;36/1.;/-241/;/.<</5,.303C7:.<3<,/,/-0<,
;3.:<31:.C3=035D2<3230@/<,//11312-.661-9>-5D23=<1-6:<:3.-0;-.4-0;3.:<3?
1:.C;/<,362AE,/<,1//?6:;/.2:3.-00-2/125-..:.C</5,.303C7813@:6/2-./9;/<,?
36-.6;/-.2=31<,/-5P4:2:<:3.3=28-5/<,1//?6:;/.2:3.-0:.=31;-<:3.#-.6:<2
;/-241/;/.<-.6-5P4:2:<:3.6-<-,-2,:C,-5541-57#=-2<28//6#2:;80/-.653.@/.?
:/.<38/1-<:3.#-.6,-2C1/-</==:5:/.57-.6532<-6@-.<-C/2AE,1//?6:;/.2:3.-00-2/1
25-..:.C</5,.303C7:29:6/0742/6:.5:@:0/.C:.//1:.C#53.2<145<:3.-.63<,/1:.642?
<1:/2#>4<<,/-880:5-<:3.3=035D,/-0<,;3.:<31:.C:22<:00:.:<2:.=-.57AN/2/-15,-.6

813;3<:3.3=<,1//?6:;/.2:3.-00-2/125-..:.C;/-241/;/.<</5,.303C7:.<,/-880:5-?
<:3.3=035D,/-0<,;3.:<31:.C9:00,/08813;3</<,/6-:07,/-0<,;3.:<31:.C3=035D2
<3:.=31;-<:3.#:.</00:C/.<6/@/038;/.<A
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<!H2%$$N.&'$(,&0(*++*,$%,1*((&(3)$12(0+03/

=B&!F2/4(:*/)(L1"0?NL(1*+1%(//$/5)*%J/"L"5-

E,/53;83./.<23=<,/#J0-2/125-..:.C272</;5-.>/2:;80753.2:6/1/6<3>/
53;832/63=<,1//;-:.8-1<2#<,/=:12<:2<,/0-2/1/;:<<:.C6/@:5/%<,/2/53.6:2<,/
0:C,<23415/1/5/:@:.C6/@:5/%-.6<,/<,:16:2<,/13<-<:3.6/@:5/<,-<53.<1302<,/6:?
1/5<:3.3=<,/0-2/1AR22,39.:.S:CA!>/039#<,/2:;80/25-..:.C81:.5:80/3=<,/
<,1//?6:;/.2:3.-00-2/1:26/251:>/6AE,/#J0-2/125-..:.C272</;:<2/0=/Q:2<2:.<,:2
28-<:-053316:.-</272</;#9:<,<,/5/.</13=<,/25-../1-2<,/53316:.-</31:C:.#-.6
<,/.28/5:=:/2<,/6:1/5<:3.3=<,/4-Q:2#5-Q:2#-.66-Q:2#9,:5,-1/8/18/.6:54?
0-1<3/-5,3<,/1AE,/1/:2-0-2/11-.C:.C81:.5:80/#7345-.P4:5D073><-:.-5/1<-:.

832:<:3.3.<,/<-1C/<3>G/5<%-.6<,/6:2<-.5/$<3<,/:.2<14;/.<#-.6<,/.<,134C,
<,/:.</1.-05-0540-<:3.3=<,/:.2<14;/.<7345-.C/<<,/0-</1-025-..:.C-.C0/-08,-
-.6@/1<:5-025-..:.C-.C0/>/<-#<,134C,TPA!!"7345-.C/<<,/<,1//?6:;/.2:3.-0
53316:.-</23=<,/%83:.<A

D&3E:E=%&(1&#+$,04?M+*,$%,1*((&(3E

5(%.+6%.+6&
6(%.+6%6#%&
7(%6#%

%
&

' %

!!"

E,/<,1//?6:;/.2:3.-00-2/125-../1-638<2<,/EOS!E:;/3=S0:C,<"8402/1-.?

C:.C;/<,36#9,:5,:2<,/;-:.1-.C:.C;/<,36=31<,/5411/.<<,1//?6:;/.2:3.-00-?
2/125-../1AE,/6:2<-.5/<3<,/<-1C/<:23><-:./6:.6:1/5<07>7;/-241:.C<,/<:;/
6:==/1/.5/>/<9//.<,//;:22:3.-.61/5/8<:3.3=<,/0-2/18402/2:C.-0AR22,39.:.
S:CA$>/039#<,/0-2/1<1-.2;:<</1/;:<2-8402/2:C.-0<3<,/<-1C/<#1/-5,/2<,/1/?
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5/:@:.C272</;-=</16:==42/1/=0/5<:3.3=<,/<-1C/<#2/<2<,/;/-241/;/.<6:2<-.5/<3
7#<,/28//63=0:C,<:21#-.6<,/<:;/6:==/1/.5/>/<9//.<,/;/-241/60-2/12:C.-0
-.6<,/134.6?<1:88138-C-<:3.:2'8#<,/.<,/1/:2$9(:'8&-AR<<,/2-;/<:;/#<,/
0-2/125-.248-.6639.=13;0/=<<31:C,<<33><-:.-2/1:/23=6-<-A

!!)B5-../1/;:<20-2/18402/2:C.-0272</;%$)M138-C-</2<,/;/6:4;-<;328,/1/%#) E-1C/<4.6/1</2<%
%)B5-../11/5/:@/20-2/18402/2:C.-0272</;"

D&3E<EF12$'*)&1.&*3%*'04+*,$%#-+,$%*(3&(3E

=B=!?NL(1*+1%(//*+)*%J/"L"5-(4<(/)(5*1

+3;8-1/69:<,<1-6:<:3.-0;3.:<31:.C;/<,362##J0-2/125-..:.C</5,.303C7:2
=-2</1!;31//==:5:/.<"#,:C,/1!,:C,81/5:2:3."-.62<13.C/1!.3.?53.<-5<#-00?9/-<,?
/138/1-<:3."#-.6,-2-9:6/11-.C/3=-880:5-<:3.2A#J0-2/125-..:.C</5,.303C73=?
=/12<,/=30039:.C-6@-.<-C/2$

!!"L:C,/==:5:/.57
E1-6:<:3.-0;/-241:.C:.2<14;/.<25-.3.07;/-241/3./6-<-83:.<-<-<:;/#

9,:5,;-D/2<,/;54;>/123;/-.6<:;/?53.24;:.CA#J0-2/125-..:.C#-2<,/0-2/1
;3@/23.-.3>G/5<31</11-:.241=-5/#5-.1/5316<,342-.62<3</.23=<,342-.623=
6-<-83:.<28/12/53.6AS31<,/931D:.C.-<41/3=<,/035D#<,/035D:29-2,/6>7<,/
5411/.<-</@/17;3;/.<#9,:5,,-2-5/1<-:.:;8-5<3.<,/2<145<41/3=<,/035D#-.6
<,//==:5:/.573=<,/;3.:<31:.C6-<-6:1/5<07-==/5<2<,/-5541-573=<,/,/-0<,/@-04?
-<:3.3=<,/035DA

!$"L:C,81/5:2:3.
J/8/.6:.C3.<,//.@:13.;/.<3=<,/25-..:.C-1/--.6<,/28/5:=:5-<:3.23=<,/

#J0-2/125-../1#:<2-5541-575-.1/-5,;:00:;/</1?0/@/031/@/.24>?;:00:;/</1-554?
1-57A

!#"X3.?53.<-5<
B:.5/#J0-2/125-..:.C:2-.38<:5-0?>-2/6</5,.303C7#<,/25-../163/2.3<.//6

<3<345,3>G/5<2AS3138/1-<:3.:.0-1C/25/.//.@:13.;/.<2#:<5-.;//<<,/53.<-5<?
0/223>2/1@-<:3.3=<-1C/<29:<,:.!'';/</12A
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!%"$%&&931D
#J0-2/125-../1:2-.-5<:@/25-..:.C</5,.303C7AH<:2>-2/63.<,/0-2/181:.5:?

80/<3;/-241/<,/6:2<-.5/#23:<26/8/.6/.5/3.-;>:/.<0:C,<:2-0;32<b/13#-.6:<
5-.931D:.;32</.@:13.;/.<2<,134C,34<<,/6-7A

?!L$*+)2'0(&)0%&(304+015,

?B&!O"%PJ*(L)J:"/$)"+$/5$/4$%()"+1

E,/531/3=;3.:<31:.C:2<,//2<->0:2,;/.<3=;3.:<31:.C:.6:5-<312AY3.:<31:.C
:.6:5-<312;42<>/>-2/63.<,/-.-072:23=0-1C/-;34.<23=;3.:<31:.C6-<--.6-
0-1C/.4;>/13=<,/31/<:5-05-0540-<:3.2-.6/.C:.//1:.C-.-03C:/2A

R55316:.C<3*I35DM13<3<78/O>2/1@-<:3.J/2:C.+:.*+36/=31J/2:C.3=L7?
61-40:5B<145<41/23=B,:8035D2+!]E]#'&)$''!"#<,/035D,761-40:5>4:06:.C2-1/6:?
@:6/6:.<3C/./1-0813<3<78/3>2/1@-<:3.-.628/5:-0:b/6813<3<78/3>2/1@-<:3.A

\/./1-03>2/1@-<:3.:</;2:.5046/$8:03<-C/-.6035D5,-;>/19-</10/@/03>2/1?
@-<:3.#=34.6-<:3.0:=<81/2241/-.6C134.69-</10/@/0;3.:<31:.C>/,:.6<,/9-00#

@/1<:5-06:280-5/;/.<#,31:b3.<-06:280-5/;/.<#2/<<0/;/.<-.6<:0<3>2/1@-<:3.3=
2<145<41/2#=1-5<41/-.62/<<0/;/.<=1-5<41/3>2/1@-<:3.#-.6>-5D=:0023:024>2:6/.5/
3>2/1@-<:3.A

I35D28/5:-0:b-<:3.3>2/1@-<:3.25-.>/5-11:/634<-2.//6/6#:.5046:.C2<145<41-0
3>2/1@-<:3.2#245,-2/-1<,81/2241/#53.51/</2<1/22#/<5A%6//83>2/1@-<:3.3==34.?
6-<:3.-.6>-5D=:0023:0%2<145<41-0</;8/1-<41/=:/06-.6</;8/1-<41/2<1/223>2/1@-?
<:3.%-.62//8-C/3>2/1@-<:3.A

S31<,/931D:.C035D2#<,/2:0<-554;40-<:3.3=<,/8:03<5,-../02-==/5<2<,/.31?
;-08-22-C/3=<,/035D2#23<,/2:0<-554;40-<:3.:20:2</6-2-;3.:<31:.C:.6:5-<31A
-̂2/63.#J0-2/125-..:.C</5,.303C7#<,:28-8/1;3.:<312<,/6/=31;-<:3.3=<,/

035D2<145<41/A

?B=!Q*(L)J:"/$)"+$/5"01J$#L"%P1M(1*4"/?NL(1*+1%(//$/5)*%J/"L"5-

E,/-880:5-<:3.3=#J0-2/125-..:.C</5,.303C7<3<,/,/-0<,;3.:<31:.C-5<:@:?
<:/23=<,/035D2;-:.07-638<2<,/1-8:625-..:.C3=,:C,?81/5:2:3.#J83:.<6-<-3=
<,/;/-241/63>G/5<#9,:5,5-./==/5<:@/07-5,:/@/<,/C3-03=-8813Q:;-</1/80:5-?
<:3.3=<,/;/-241/63>G/5<AH.<,/-5<4-0-880:5-<:3.8135/22#:<5-.813@:6/,:C,?
6/.2:<7=40053@/1-C/3=<,/035D2-.6-2235:-</6/.<:<:/2:.5046:.CD/76/=31;-<:3.

83:.<2#53;80/</075,-.C:.C<,/0:;:<-<:3.23=<,/<1-6:<:3.-0;/-241/;/.<;/<,36<3
1/80-5/<,/6/=31;-<:3.3=<,/9,30/035D2<145<41/9:<,D/783:.<6/=31;-<:3.6-<-#

PDF only for internal communication in meeting



3+"%**4$/51"03.6789:(+);$<*+1=>==

>==!!!

-.6<,/3>2/1@-<:3.1/240<2-1/;31/-5541-</-.61/0:->0/#-.6<,/6-<-1/240<2-1/
@/17/Q</.2:@/A

#J0-2/125-..:.C;/-241/;/.<</5,.303C7:.;3.:<31:.C-5<:@:<:/25-.,/088/3?

80/3><-:.-,:C,?6/.2:<7<,1//?6:;/.2:3.-083:.<503466-<-#-.6<,134C,<,/;3.:<3?
1:.C6-<-:.=31;-<:3.#7345-.P4:5D07-.6/==:5:/.<07/2<->0:2,JTY6-<-;36/0#-.6
2455/22=40071/813645/<,/035D/.<:<7C134.6<14/<,1//?6:;/.2:3.-028-5/AE,/1/-1/
<93;-:.9-72<35-11734<,/-0<,;3.:<31:.C>-2/63.#J0-2/1</5,.303C7$

)E,/83:.<50346:28135/22/6-.6<,/.6/</5</6%*E,/53;>:./683:.<50346
-.68,3<36-<--1/8135/22/6-.6<,/.,/-0<,6/</5<:3.:25-11:/634<>7:;-C/813?
5/22:.CAS3151-5D2#;-823=035D2-1/813645/6#9,:0/=313<,/1;3.:<31:.C:.6:5-?
<312#503466-<--1/-.-07b/6A

@!K0(1+-,&0(,

H.<,/<1-6:<:3.-0035D;3.:<31:.C#;32<3=<,/035D242/<,/0/-60:./;/<,36-.6
<,/0:./3=2:C,<;/<,36#9,:5,5-.3.071/=0/5<<,/5,-.C/6-<-3=<,/D/7;3.:<31:.C
83:.<23=<,/035D2#>4<:<:26:==:540<<3/2<->0:2,<,/3@/1-006/=31;-<:3.:.=31;-<:3.
3=<,/;-5132<145<41/3=<,/035D2AE,/-880:5-<:3.3=#J25-..:.C</5,.303C7:2
>-2/63.<,/0-2/11-.C:.C81:.5:80/#-.6:<2-880:5-<:3.:.035D;3.:<31:.C5-.P4:5D07
>4:06-#J;36/03=<,/<-1C/<<3>/;/-241/6#-.6,-2<,/-6@-.<-C/23==-2<#/==:?
5:/.<-.653.<-5<?=1//-880:5-<:3.#23:<:2931<,813;3<:.CA

615(09+$.3$'$(),

E,:2931D9-2248831</6>7]:-.C24M13@:.5:-0K-</1+3.2/1@-.57B5:/.5/-.6
E/5,.303C7M13G/5<!$'$!'$""-.6S4.6-;/.<-0N/2/-15,S4.623=X-.G:.CL761-40:5
N/2/-15,H.2<:<4</!̀&$!''!"A

G$4$%$(1$,

F,-.C#BA#K/.C#̀ AFA#[:3.C#FAXAX-@:C-<:3.2-=/<7-22/22;/.<3=831<5,-.?
./02-.6</1;:.-02A]341.-03=J-0:-.Y-1:<:;/_.:@/12:<7#$''"!%"$%#%&A

K-.C#[AIA#K4#MA#K-.C#MA#/<-0AN/2/-15,3.C-</53.6:<:3.;3.:<31:.C272?
</;9:<,;40<:?2/.231:.=31;-<:3.=42:3.AK-</1E1-.2831<T.C:.//1:.C#$'$$!!"$

!(&!"%A
B3.C#FAMA#S-.C#LAJA#F,-.C#JA#/<-0AB<4673.;3.:<31:.C3=,761-40:5
2<145<41/3=2,:8035D2>-2/63.JSOBAK-</1+3.2/1@-.57-.6L7613839/1T.C:?
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.//1:.C#$'!%#%(!W"$#(#)A
+,/.#YALAN/;3</;3.:<31:.C272</;=31,/-0<,2<-<423=2,:8035D,/11:.C>3./

C-</>-2/63.=:>/1>1-CCC1-<:.CAK-</1E1-.2831<T.C:.//1:.C#$'$'!$"$!%#!%&A
K-.C#+À A#I:4#LÀ A#F,34#]À AB-=/<7;3.:<31:.C</5,.303C7-.66/2:C.3=
035D/.C:.//1:.CAL7613839/1R4<3;-<:3.-.6J-; Y3.:<31:.C#$'!%##)!("$$!
$%A!

+,/.#]ASA#L4-.C#\A#+,/.#\ANAB,:8241@/7:.C</5,.303C7>-2/63.#J0-2/1
25-..:.CA+,:.-B,:8N/8-:1#$'$'###!#"$$$$%A

F,-.C#LA#̀ -3YÂ AL/-0<,;3.:<31:.C3=9-</19-7>1:6C/2>-2/63.#J0-2/1
25-..:.CA+,:.-K-</1E1-.2831<!B/53.6L-0=3=<,/Y3.<,"#$'!$#!$!&"$!W"f
!W&g$!"A
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F)-./0(*&'$.%&C$%#*))$%(049*)$%9*/%$3-+*)&0(

!$%=#J#/!'"#!"#:$%(#%!-"

!!#$"7#$%9#%>"6"$<.*?%6@#@/@"K+<!$@"<7<$%6G+<@L%&#%""<#%&#7#$%9#%#,*#%$A"BC$#=$

@9@&=#/D$%=#!!"#A.+C

67,)%*1)$7*".+%."G@+K$#C";<#E"<G$@@"<%+KD$@"<D$:<"&/=$@#+%#6G/@K+<D$<;N$6";+%@*"$B

%$=:6#6+K<#E"<N";"E+=/@#+%#%@*"=+%&<#E"<<"$.*#$%;@*"$#C";<#E"<G$@@"<%#CG=#"6@*<""BK+=;C"$%B

#%&6A3#<6@#@*".+%."G@<"K"<6@+*#6@+<#.$=$%;<"."%@<#E"<G$@@"<%D#@*<"$6+%$N="N"$.*=$:+/@#"O."=B

="%@;"G@*.+%;#@#+%#@*"6$C"K=+D;#<".@#+%K+<C#;$%;=+DK=+D$%;C#.<+N"%;#%&@*$=D"&AI".+%;#

@*"H/$%@#@#"6+K.*$%%"=<"&/=$@#+%D+/=;N"".+%+C#.$=#K@*"K$E+<$N="+GG+<@/%#@:#66"#)";@+C$M"@*"

$#C";<#E"<G$@@"<%@*<+/&*"KK".@#E""%&#%""<#%&C"$6/<"6A7*#<;#@*"<"$.*#6C+<"$@<#6M+K+N6@</.B

@#%&B%$E#&$@#+%#%;<:6"$6+%D*"%@*".*$%%"=#6<"=$@#E"=:6@$N="#$%;@*"G<+G"<.*$%%"=.+%;#@#+%#%

;<:6"$6+%#6+G@#C$=K+<$#C";<#E"<G$@@"<%A7*"6@/;:6*+D6@*$@@*"$#C";<#E"<G$@@"<%6+K;#6@#%.@

<"$.*"6$<";#KK"<"%@#D*#.*C$M"6G<+9".@=$:+/@6;#KK"<"%@A?@#6;#KK"<"%@K<+C@*"C"$%#%&+KN$6#.$=B

=/E#$=<#E"<G$@@"<%K+<$#C";<#E"<G$@@"<%D*#.*#6.=+6"=:.+CN#%";D#@*@*"N"$.*=$:+/@$%;.*$%%"=

.+%;#@#+%6+K@*"6@/;#";<"$.*$%;/6";@+&/#;"@*"=$:+/@+K.*$%%"=<"&/=$@#+%D+<M6+K@*"6@/;#";

<"$.*A3+<"O$CG="#@*"+E"<$==G<+9".@6*+/=;N"#CG="C"%@";N:6@$&"6#$%;G+66#N="&<"$@.*$%&"6

6*+/=;N"#CG="C"%@";#%@*""$<=:6@$&"@+.<"$@"$%$;E$%@$&"+/6N"$.*G$@@"<%A?K@*".*$%%"=.+%;#B

@#+%+K$6@/;#";<"$.*#6G++<$%;#@6N"$.*=$:+/@$%;;"G@*.+%;#@#+%$<"C/.*D+<6"@*$%@*$@+K$#C";

+%"#K/<@*"<C"$6/<"6+K.*$%%"=<"&/=$@#+%D+<M66*+/=;N"@$M"%A

8$/90%.,$X#C";<#E"<G$@@"<%%!$@"<D$:<"&/=$@#+%%Y"$.*=$:+/@

:!;()%0.-1)&0(

B5,30-12-<,3;/-.6->13-6,-@/5-11:/634<-03<3=2<46:/23.<,/-6@-.<-C/342
1:@/18-<</1.AB5,4;;!!W&#">/0:/@/2<,-<<,/1:@/19:006/@/038:.<3-541@/61:@/1:.
<,/</1;3=-C1/-<C1-6:/.<<3,-@/:<20/.C<,:.51/-2/6-.6<,/C1-6:/.<1/645/6AR5?
5316:.C<3<,//Q<1/;/@-04/81:.5:80/3=/./1C753.24;8<:3.1-</#@-1:342@-1:->0/2
:.<,/272</;9:00>/-6G42</653.2<-.<07<3;-D/<,/;3@/;/.<3=<,/272</;;//<<,/
;:.:;4;3=/./1C70322!/./1C753.24;8<:3.1-</"8/14.:<1:@/10/.C<,:.-66:<:3.<3
;//<:.C<,/53.2/1@-<:3.3=;-22-.6/./1C7!31;3;/.<4;"9,/.<,/=04:631;40<:?

8,-2/=04:6;:Q/69:<,230:6;3@/24.6/15/1<-:.>34.6-1753.6:<:3.2!M/<:</<-0A#
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$''("AE,/-224;8<:3.<,-<<,/931D3==0398/14.:<9/:C,<-03.C<,/9-71/-5,/2
<,/;:.:;4;@-04/-0039/6>7035-053.6:<:3.25-.>/;/<:.<939-7231-53;>:.-?
<:3.3=<,/;#.-;/07$):.51/-2:.C<,/1:@/10/.C<,-.61/645:.C:<2C1-6:/.<#*:.?
51/-2:.C<,/1:@/19:6<,-.61/645:.C<,/=039@/035:<7AE,/1:@/19:006/@/038:.<3-
;/-.6/1:.C3./:=<,/1:@/1;-:.07:.51/-2/2:<20/.C<,-.61/645/2:<2C1-6:/.<#-.6:<
9:006/@/038:.<3->:=415-</631>1-:6/63./:=<,/1:@/19:6<,:2;-:.07:.51/-2/6#

9,:5,2<:006/8/.623.<,/-.<:?253418/1=31;-.5/3=1:@/1>-.D![:.#$'!)"AS31
2<1-:C,<1:@/129:<,>-.D253.2<1-:./6#9:6<,-.60/.C<,.3<:.51/-2/6#<,/1/P4:1/?
;/.<25-.3.07>/;/<<,134C,<,/>/.6:.C3=;-:.=0398-<,!2<-CC/1/62:6/>-12-1/
=31;/63.>3<,>-.D2"A

H<:2:./@:<->0/<,-<<,/2<1-:C,<1:@/19:<,;3@->0/>34.6-179:00>/<1-.2=31;/6
:.<3;/-.6/1:.C=039#9,:5,:2<,/:.</1.-0140/<,-<<,/=039</.62<3>/.6#-.6-
;/-.6/1:.C1:@/1:2;31/2<->0/<,-.2<1-:C,<3./A]/.D2!!W&(",-2813@/6<,-<
2<1-:C,<1:@/12-1/4.2<->0/53;8-1/69:<,;/-.6/1:.C3./2=13;-2<-<:2<:5-083:.<3=
@:/9AR<<,/2-;/<:;/#<,/-.<:?25341->:0:<73=<,/>-.D3=2<1-:C,<1:@/1:2;45,

C1/-</1<,-.<,-<3=;/-.6/1:.C31>:=415-</63./#-.6<,/75-.;-:.<-:.<,/2<1-:C,<

8-<</1.64/<3<,/2<13.C-.<:?25341->:0:<7!I:4#$'!("A
E,/->3@/2<46:/23.-6@-.<-C/3421:@/18-<</1.-1/.3<53;>:./69:<,<,/2<467

3.>/-5,0-734<-.65,-../053.6:<:3.23=<,/2<46:/61/-5,AE,/1/=31/#:<:2./5/22-?
17<32<467<,/-6@-.<-C/342>/-5,0-734<3=1/-5,/23=6:2<:.5<1:@/18-<</1.#-.684<
=319-16<,/-:;/61:@/18-<</1.=319-</19-71/C40-<:3.#23-2<3C4:6/<,/0-734<3=
9-</19-71/C40-<:3.931D23=1:@/1A

<!H2$&'#+&1*)&0(04*&'$.%&C$%#*))$%(

=B&!!J*%"/%*#)"0($:*4+$<*+#())*+/

E,/53.5/8<3=-:;/61:@/18-<</1.3=9-</19-71/C40-<:3.:284<=319-16>-2/6
3.<,/-.-072:23=1:@/1>/6/@304<:3.:.<,/<78:5-003.C1:@/11/-5,#-.6<,/-:;/61:@?
/18-<</1.:;80:/2<,1//?=306;/-.:.C2!I:4#$'$'"$

!!"E,/53.5/8<1/=/12<3,:2<31:5-0-.61/5/.<1:@/18-<</1.9:<,1/-23.->0/
>/-5,0-734<#/Q5/00/.<6/8<,53.6:<:3.#<,/2-;/=0396:1/5<:3.=31;:6-.6039=039
-.6;:513>/.6:.C<,-09/CA

!$"E,/P4-.<:<:/23=5,-../01/C40-<:3.93406>//53.3;:5-0:=<,/=-@31->0/38?

831<4.:<7:22/:b/6<3;-D/<,/-:;/61:@/18-<</1.<,134C,/==/5<:@//.C:.//1:.C
;/-241/2A

!#"E,/1/-5,:2;31/-<1:2D3=3>2<145<:.C?.-@:C-<:3.:.6172/-23.9,/.<,/
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5,-../0:21/0-<:@/072<->0/#-.6<,/8138/15,-../053.6:<:3.:.6172/-23.:238<:;-0
=31-:;/61:@/18-<</1.A

H<5-.>/2//.<,-<<,/:;80:5-<:3.3=-:;/61:@/18-<</1.:26:==/1/.<=13;<,-<3=
>-2:51:@/18-<</1.3=-004@:-01:@/1=13;<,/->3@/53.5/8<3=-:;/61:@/18-<</1.=31
9-</19-71/C40-<:3.AH<:25032/0753;>:./69:<,>/-5,0-734<-.69-</19-753.6:?
<:3.23=<,/2<46:/61:@/11/-5,<3C4:6/<,/0-734<3=9-</19-71/C40-<:3.931D23=<,/
2<46:/61/-5,A

S31/Q-;80/#<,/>/-5,0-734<-.65,-../06/8<,53.6:<:3.23=-2<46:/61/-5,
-1/P4:</6:==/1/.<=13;<,-<3=-:;/61:@/18-<</1.AE,/3@/1-00813G/5<2,3406>/:;?

80/;/.</6>72<-C/2AE,/>/-5,813</5<:3.813G/5<9:<,1/-23.->0/035-<:3.-.6C1/-<

8322:>0/5,-.C/22,3406>/:;80/;/.</6:.-6@-.5/#23-2<351/-</-.-6@-.<-C/342
>/-5,8-<</1.#-.69-</19-71/C40-<:3.931D22,3406>/<-D/.=41<,/1A

=B=!!J*#+$/%$#L*"0($:*4+$<*+#())*+/1*L*%)$"/!

E,/2/0/5<:3.3=-:;/61:@/18-<</1.6/8/.623.5/1<-:.53.6:<:3.2#/28/5:-007<,/
,761367.-;:553.6:<:3.2-.6<,/C/303C:5-053.6:<:3.23=>-.D-.6>/6#/<5AE,/
-:;/61:@/18-<</1.23=>/-5,2/5<:3.23=6:2<:.5<1:@/18-<</1.26:==/1C1/-<07#23<,/

813G/5<0-734<23=<,/;-1/-0236:==/1/.<A
!!"E,/<1-.2=31;-<:3.3==039=13;2<1-:C,<<3;/-.6/1:.C:2:./@:<->0/64/<3

<,/:.</1.-0140/<,-<<,/=039</.62<3>/.6=31<,/2<1-:C,<1/-5,AE,/035-<:3.3=
>3<,>-.D2-.6<,/>34.6-173=>/-5,2,3406>/2<->:0:b/69:<,8322:>0/C1/-<5,-.?

C/2#-.6:<2,3406>/2<->:0:b/6:.<3-20:C,<07541@/6039=0395,-../08-<</1.AK/
2,3406<17<3-@3:6-8-<</1.3=;40<:80/<1-.2:<:3.2=31<,-09/CA

!$"S31<,/;/-.6/1:.C1/-5,#9,:5,:2;31/2<->0/<,-.<,/2<1-:C,<3./#<,/
>/.<3./:2-0234.2<->0/#<,-<:2#<,/2<1-:C,<-.6<,/>/.<-1/>3<,4.2<->0/AE,/1:@?
/11/-5,:21/0-<:@/072<->0/9:<,-( !'D;541@-<41/1-6:42-55316:.C<3/Q:2<:.C
2<46:/2#-.6<,/;/-.6/1:.C1/-5,2,3406,-@/-./.34C,0/.C<,<3;-D/:<2<->0/A
E,-<:2#<,/2<->:0:<73=;/-.6/1:.C5,-../0.//62-1/-23.->0/1-6:42541@-<41/-.6
24==:5:/.<0/.C<,AH<:2./5/22-17<3813</5<<,/1/-23.->0/>-.D2038/832:<:3.:.</1;2
3=<,/8331-.<:?25341->:0:<73=;/-.6/1:.C>-.DA

?!F$+$1)&0(04*&'$.%&C$%#*))$%(40%9*)$%9*/%$3-+*)&0(&()/#&1*+%$*12

?B&!9)24-"/)J*($:*4+$<*+#())*+/"0,()*+,(-+*52L()$"/"0R$(/5S$/TJ"2U'2U
K$(/5+*(%J$/)J*L",*++*(%J*1"0)J*V(/5)T*;$<*+

!!E,/1/-1/;-.72,3-02=13;]:-.CQ:.b,34<3K4G:-.C:.<,/039/11/-5,3=<,/
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-̀.C<b/N:@/1#9,/1/<,/=039:2>:=415-</6#<,/;-:.2<1/-;3=<,/:.0/<1/-5,:24.?
2<->0/-.6<,/.-@:C-<:3.5,-../03=</.29:.C2C1/-<07:.,:2<317AE,/9-</16/8<,3=
23;/1/-5,:23.07->34<(;641:.C<,/8/1:363=5,-../029:.C:.C#-.6<,/5,-../0
53.6:<:3.2-1/8331AR<81/2/.<#<,/3@/1-001:@/11/C:;/-.6<,/1:@/1>/6/@304<:3.3=
<,/1/-5,-1/1/0-<:@/072<->0/#-.6<,/5,-../053.6:<:3.2-1/C336/Q5/8<=31<,/
51322:.C3=<,/,/-63=[:-3,4-.Cb,34AE,/1/-1/23;/28/5:=:58/1=31;-.5/2:.<,/
1/-5,#=31/Q-;80/#<,/5,-../03=]:-.CQ:.b,34,-2>//.-20:C,<07;/-.6/1:.C8-<?
</1.#<,/;-:.-.6>1-.5,5,-../03=[:-3,4-.Cb,341/-5,,-2>//.1/0-<:@/072<->0/
<,134C,7/-123=1/C40-<:3.#-.6<,/5,-../053.6:<:3.2,-@/>//.:.C33653.6:<:3.
2:.5/S-.G:-G:9-</19-7>/5-;/<,/;-:.5,-../0A

H.<,/@:/93=5411/.<1:@/11/C:;/-.65,-../053.6:<:3.2#<,/D/7<39-</19-7
1/C40-<:3.3=]:-.CQ:.b,34?K4G:-.C1/-5,:2<32<->:0:b/<,/;-:.2<1/-;3=<,/:.0/<
1/-5,=41<,/1#53.230:6-</<,/1/0-<:@/0753;80/</>/-5,8-<</1.#-.6;-:.<-:.<,/
5411/.<20:C,<07;/-.6/1:.C-.6>1-.5,:.C8-<</1.3=]:-.CQ:.b,349-</19-7AE,/
<1-.2@/12/#541@/6-.6.-1139=039 53.6:<:3.23=<,/51322:.C3=<,/,/-63=
[:-3,4-.Cb,342,3406>/8138/1071/C40-</6A

-̂2/63.<,/->3@/-.-072:2#<,/3@/1-00C3-023=9-</19-71/C40-<:3.3=]:-.C?K4
1/-5,:2$)<3<-D//.C:.//1:.C;/-241/2<32<->:0:b/]:-.CQ:.b,34:.<3-20:C,<07541@/6
5,-../08-<</1.9:<,C336.-@:C-<:3.53.6:<:3.2#*<3;-D/<,/5,-../03=K4G:-.C-.6
S-.G:-G:2<->0/-.6>/>:=415-</69:<,3>@:342;-:.>1-.5,/2-.6C3365,-../053.6:?
<:3.2#+<35,-.C/-.6-6G42<<,/:.=03953.6:<:3.23=<,/51322:.C3=[:-3,4-.Cb,34
,/-6#>13-6/.<,/.-@:C-<:3.5,-../0#:;813@/<,/.-@:C-<:3.53.6:<:3.23=<,/51322:.C
3=[:-3,4-.Cb,34,/-6=4.6-;/.<-007#-.6<,/C3365,-../025-0/3=<,/;-:.5,-../0
3=<,/]:-.C?K41/-5,#<,/0/=<>1-.5,3=[:-3,4-.Cb,34-.6<,/5,-../03=K4G:-.C
5-.>/;-:.<-:./6=31-03.C<:;/AR55316:.C<3<,/1/C40-<:3.C3-0#9/2/0/5</6<,/1:@?
/18-<</1.:.]-.4-17$''$-2<,/-:;/63./=311/C40-<:3.!2//S:CA!"A

E,/=-@31->0/38831<4.:<72,3406>/2/:b/6=315,-../01/C40-<:3.<32,-8/<,/
1/-5,:.<3-8-<</1.2:;:0-1<3<,/-:;/63./<,134C,/==/5<:@//.C:.//1:.C;/-241/2A
R<<,/2-;/<:;/#<,/2<46:/61/-5,:203.C-.6<,/488/1-.6039/1-1/0:.D/6AE,/
2,-8:.C3=-:;/61:@/18-<</1.<,134C,5,-../01/C40-<:3.-.6<,/C1-283=<,/38831?
<4.:<72,3406>/:;80/;/.</6>72<-C/2-.6=13;488/1<3039/1C1-64-007 !I:4#

$'!!"A
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D&3E:EH2$*&'$.#*))$%(04O&*(3NP-%$*12")0#03%*#2&1'*#04O*(-*%/<II<#E

!!

?B=!8J(//*L+*52L()$"/($:*4+$<*+#())*+/"0N($K$(TJ"2+*(%J$/)J*:$44L*+*(U
%J*1"0)J*V(/5)T*;$<*+

!"#"$!%&'(')'*+,-.-/.01,203)'40,.*&0..')
E,/J-:G:-b,341/-5,3=<,/;:660/1/-5,/23=<,/ -̀.C<b/N:@/1:2-20:C,<07

541@/6>:=415-</61/-5,#<,/0/=<>1-.5,:2-5:1540-15,-../0-.6<,/1:C,<>1-.5,:2-
2<1-:C,<3./Â -2/63.<,/53;81/,/.2:@/53;8-1-<:@/-.-072:23=<,/5411/.<53.6:?
<:3.2#<,/-1/-3=5,-../025-0/#1:@/18-<</1.5,-1-5</1:2<:523=<,/0/=<-.61:C,<
>1-.5,/2#<,/1:C,<>1-.5,9,:5,:2<,/38<:;-0134</=312,:8.-@:C-<:3.9:<,<,/
2,31</2<8-<,#9:6/1-1/--.6</;831-17>-65,-../053.6:<:3.2#:22/0/5</6-2<,/
;-:..-@:C-<:3.5,-../0:.6172/-23.!I:4/<-0A#$'!$"A

!"#"#!%&'(')'*+,-.-/0,4'56,1'670++'6.
E,/1:C,<>1-.5,#9,:5,:22<1-:C,<#:22/0/5</6-2<,/;-:..-@:C->0/>1-.5,#<,/

-:;/68-<</1.:2<,/0-734<3=1:@/1>/6-.6>/-5,/Q81/22/6:.<,/;-8:.Y-15,!WW)
!S:CA$"-55316:.C<3<,/->3@/53.5/8<3=5,-../01/C40-<:3.-:;/61:@/18-<</1.#

53;>:./69:<,<,/<383C1-8,:53>2/1@-<:3.6-<--.64.6/12<-.6:.C3=<383C1-8,:5
5,-1-5</1:2<:523=<,/2<46:/61:@/11/-5,:.1/5/.<#'7/-12A

H.@:/93=C1/-<6:==/1/.5/2>/<9//.<,/0-734<3=>/-5,-.65,-../0#6/8<,53.?
6:<:3.2#/<5A3=2<46:/61/-5,->3@/-.6<,-<3=-:;/61:@/18-<</1.#<,/3@/1-00813?

G/5<2,3406>/:;80/;/.</6>72<-C/2AR.6<,/>/-5,813</5<:3.813G/5<9:<,1/-23.-?
>0/035-<:3.-.68322:>0/C1/-<5,-.C/22,3406>/:;80/;/.</6:.-6@-.5/<351/-</-.
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-6@-.<-C/342>/-5,8-<</1.#-.6<,/.=41<,/19-</19-71/C40-<:3.931D22,3406>/
<-D/.!I:4/<-0A#$''W"A

D&3E<EH2$*&'$.#*))$%(04M*&>&*Q20-%$*12")0#03%*#2&1'*#04R*%12:SST#E

?B?!8J(//*L+*52L()$"/($:*4+$<*+#())*+/"09J(1J$+*(%J$/)J*:$44L*+*(%J*1
"0)J*V(/5)T*;$<*+

!!E,/B-.>->/-5,3=B,-2,:1/-5,6:@:6/2<,/5,-../0:.<30/=<-.61:C,<>1-.5,/2A
E,/53.@/Q>-.D:2<,/2:6/>-13=I-0:.b,34-.6<,/53.5-@/>-.D:2<,/2:6/>-13=
-̀.C0:.G:!S:CA#"A

R55316:.C<3<,/1/5/.<<383C1-8,:56-<--.6-.-072:23=<,/1:@/11/-5,#1:@/1

8-<</1.:.X3@/;>/1$''(2,-00>/-@/1724:<->0/-:;/61:@/18-<</1.=315,-../01/C?
40-<:3.:=<,/9-</19-71/C40-<:3.813G/5<3=B,-2,:1/-5,.//62<3>/:;80/;/.</6
:;;/6:-</079:<,34<>1:6C/AJ4/<3<,//Q:2</.5/3=<,/>1:6C/#<,:2D:.63=1:@/18-<?
</1.5-..3<>/42/6-2<,/-:;/63./=319-</19-71/C40-<:3.3=B,-2,:1/-5,AE,/1/?
=31/#<,/-6@-.<-C/2-.65,-1-5</1:2<:523=<,:21:@/18-<</1.9:00.3<>/-.-07b/6
,/1/A

E,/1:@/18-<</1.-<<,//.63==03362/-23.:.!WW$:22/0/5</6-2<,/-:;/63./
=315,-../01/C40-<:3.-55316:.C<3<,/-.-072:23=1/0/@-.<2<4671/240<2!S:CA#"AE,/
<78:5-0=/-<41/3=<,:21:@/18-<</1.:2<,-<<,/6:@/12:3.1-<:33=1:C,<>1-.5,3=B-.>-?
<-.:21/0-<:@/072;-00#->34<$'V !I:#$''&"A

S13;<,/5,3:5/3==0398-<,#9/>/0:/@/<,-<<,/<1/.63=*234<,5,-../0+3=
E-:8:.CD345/.<1-0>-1-.6*.31<,>1-.5,+3=B-.>->/-5,:2;31/1/-23.->0/#>/?
5-42/:<53.=31;2<3<,/81:.5:80/3=*20:C,<>/.6:.C+AE,/<1/.63=*234<,5,-../0+3=
E-:8:.CD345/.<1-0>-1:253;8-<:>0/-.6,-1;3.:3429:<,<,-<3=482<1/-;67.-;:5
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-Q:2A
+3.2:6/1:.C<,/0-1C/6:==/1/.5/>/<9//.<,/1:@/18-<</1.-.6<,/-:;/61:@/1

8-<</1.641:.C<,/:;80/;/.<-<:3.3=<,/5,-../01/C40-<:3.813G/5<#<,/;-:.813G/5<
2,3406>/:;80/;/.</6=:12<<351/-</-=-@31->0/>/-5,2:<4-<:3.#-.6<,/.=41<,/1
5,-../01/C40-<:3.813G/5<22,3406>/<-D/.<3813</5<:<A

H.@:/93=C1/-<6:==/1/.5/2>/<9//.<,/1:@/18-<</1.>/=31/1/C40-<:3.813G/5<
-.6-:;/63./#<,/;-:.813G/5<2,3406>/:;80/;/.</6=:12<<351/-</-.-6@-.<-?

C/342>/-5,8-<</1.9,:5,53406>/813</5</6>79-</19-71/C40-<:3.931D2<-D/.=41?
<,/1<,/.A

D&3E?EH2$*&'$.#*))$%(04F2*,2&%$*12")0#03%*#2&1'*#04U0C$'7$%:SS<#E

@!K0(1+-,&0(,

!!"E,/53.5/8<3=-:;/61:@/18-<</1.3=5,-../01/C40-<:3.:284<=319-16AE,/
-:;/61:@/18-<</1.1/=/12<3,:2<31:5-0-.61/5/.<8-<</1.9:<,1/-23.->0/>/-5,0-7?
34<#/Q5/00/.<6/8<,53.6:<:3.#<,/2-;/=0396:1/5<:3.=31;:6-.6039=039-.6;:?
513>/.6:.C<,-09/CAE,/=-@31->0/38831<4.:<72,3406>/2/:b/6=319-</19-71/C40-?
<:3.<3;-D/<,/-:;/61:@/18-<</1.<,134C,/==/5<:@//.C:.//1:.C;/-241/2A

!$"E,/-:;/61:@/18-<</1.:25032/0753;>:./69:<,<,/>/-5,0-734<-.65,-.?
./053.6:<:3.23=<,/2<46:/61/-5,#9,:5,:242/6<3C4:6/<,/0-734<3=5,-../01/C4?
0-<:3.931D23=<,/1/-5,A

!#"E,/2,-8:.C3=-:;/61:@/18-<</1.<,134C,5,-../01/C40-<:3.2,3406>/:;?

80/;/.</6>72<-C/2-.6=13;488/1<3039/1C1-64-007A
!%"E,/3@/1-00813G/5<2,3406>/:;80/;/.</6>72<-C/2:=<,/>/-5,0-734<-.6

5,-../06/8<,53.6:<:3.2#/<5A3=-2<46:/61/-5,-1/P4:</6:==/1/.<=13;<,-<3=
-:;/61:@/18-<</1.AE,/>/-5,813</5<:3.813G/5<9:<,1/-23.->0/035-<:3.-.6C1/-<

8322:>0/5,-.C/22,3406>/:;80/;/.</6:.-6@-.5/#23-2<351/-</-.-6@-.<-C/342
>/-5,2,-8/#-.69-</19-71/C40-<:3.931D22,3406>/<-D/.=41<,/1A

PDF only for internal communication in meeting



!"#$%&!'()*+,(-./0+(1)+2%)2+*

>?&!!!

615(09+$.3$'$()

E,:2931D9-2=:.-.5:-007248831</6>7X-<:3.-0a/7NdJM0-.!$'!)̀ Ŝ!"''%''"#

-.6>-2:51/2/-15,=4.6:.C3=X-<:3.-0+3;;3.9/-0N/2/-15,H.2<:<4<:3.2!EaB$'$!'%'#"A

G$4$%$(1$,

]/.D2#KAXA#!W&(AB3;/53.2:6/1-<:3.23=2<1-:C,<./22:.5,-../0=31;1/0-<:.C<3
<,//2<4-173=<,/Y-50/..-.1:@/1#B34<,O<-C3!X/9F/-0-.6"A]341.-03=L7?
61303C7#$%!!$"$)W!'WA

I:4#KAIA#$'!(AB72</;-<:5<1/-<;/.<</5,.303C73=>:=415-</61/-5,:.<,/;:660/
-.6039/11/-5,/23=<,/ -̀.C<b/ N:@/1AM/380/c2+3;;4.:5-<:3.2M4>0:2,:.C
L342/+3A#I<6A$!!%!$)A

I:4#KAIA#$'$'A\4:6:.C1/2<31-<:3.</5,.303C7-.681-5<:5/3=;-:..-@:C->0/
>1-.5,/2:.<,/>:=415-</61/-5,3=<,/;:660/-.6039/11/-5,/23=<,/ -̀.C<b/
N:@/1AM/380/c2+3;;4.:5-<:3.2M4>0:2,:.CL342/+3A#I<6A$)")&A

I:4#KAIA#$'!!AY-513-.-072:21/831<3.1:@/1>/6/@304<:3.3=]:-.CQ:.b,34?K4?

G:-.C1/-5,:.<,/039/11/-5,/23=<,/ -̀.C<b/N:@/1AE:-.G:.#E:-.G:.N/2/-15,
H.2<:<4</=31K-</1E1-.2831<T.C:.//1:.CA

I:4#KAIA#I:#̀ Â A#$'!$AJ:25422:3.3.>1-.5,:.C2/0/5<:3.3=<78:5-020:C,<07
541@/6>1-.5,:.C1/-5,:.<,/;:660/1/-5,/23=<,/ -̀.C<b/N:@/1AK-</1E1-.2?

831<-<:3.T.C:.//1:.C!)"$!%!!%%A
I:4#KAIA#F,4#̀ AJA#$''WAJ:25422:3.3.5,-../01/C40-<:3.3=J-:G:-b,341/-5,
:.<,/;:660/1/-5,/23=<,/ -̀.C<b/N:@/1AK-</1E1-.2831<-<:3.T.C:.//1:.C##'
!!"$#!#"A

I:#KA#$''&AB3;/<,34C,<23.<,/</5,.:5-0813>0/;23=9-</19-71/C40-<:3.:.<,/
;:660/-.6039/11/-5,/23=<,/ -̀.C<b/N:@/1AK-</19-7M31<!!$"$%!)%$%A

M/<:<#SA#\3>#SA#L34>1/5,<2#\A#/<-0A#$''(A+1:<:5-028/5:=:52<1/-;839/1:.

C1-@/0?>/61:@/12A\/3;318,303C7#"W!!%"$W$!'!A
B5,4;;#BARA#M-1D/1#NABA#!W&#AH;80:5-<:3.23=53;80/Q1/283.2/3=61-:.-C/
272</;2=31P4-</1.-17-004@:-02<1-<:C1-8,7AX-<41/M,72:5-0B5:/.5/#$%#!!$)"$

WW!''A
[:.#KÀ A#[4#LA]A#̂-:#̀ A+A#$'!)AN:@/18-<</1.6:251:;:.-.<;/<,36>-2/6
3.1/2:2<-.5/8-1-;/</1-.6-5<:@:<7:.6:5-<312A\/3;318,303C7!#'#"$$!'$$)A
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!"#$%'
().")/0"123"#24)5#%,-#,%$
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6(*+/,&,0()2$10()%&7-)&0(*(.10-()$%'$*,-%$,
04)2$=&(3+-K*(*+10(,)%-1)&0(&()2$$10(0'&1

.$C$+0#'$()04V&(Q20-K&)/

(#$+="#J#/!'"#U$%&J#/!-"#I#:/$%!$%&!1"#3$%&J#/!4"#

0#=+%&2/$%&!T"

!!#$###%#(",*#%$X.$;"C:+K7<$%6G+<@$@#+%I.#"%."#Y"#9#%&#,*#%$A"BC$#=$")")W!(!HHA.+C#

!!'W%#!&%&!HHA.+C#"&%(%)#%W!HHA.+C#$%()(%"'!HHA.+C#!'%")($#'&!HHA.+C

67,)%*1)$Y$6";+%@*"<"6"$<.*<"6/=@6+K!"6@"<%J$%;BI"$8"D,+<<#;+<,$%$=!@*"Z#%&=/,$%$="

+%@*"".+%+C#.$%;6+.#$=#CG$.@+K0#%)*+/,#@:$%;.+/%@"<C"$6/<"6#@*#6G$G"<$%$=:)"6@*"#%K=/"%."

+K@*"Z#%&=/,$%$=+%@*"K<"#&*@.*$%%"=G$@@"<%AY:$GG=:#%&".+%+C#.C"@*+;6#@*"G$G"<H/$%@#@$B

@#E"=:$%$=:)"6@*".+%@<#N/@#+%<$@"+K@*"Z#%&=/,$%$=@+@*"".+%+C:+K0#%)*+/#$%;G/@6K+<D$<;@*"

;"E"=+GC"%@#;"$6$%;.+/%@"<C"$6/<"6+K@*"@<$%6G+<@$@#+%6:6@"C$=+%&@*"<#E"<#D*#.*G<+C+@"6@*"

.+%6@</.@#+%+K@*"Z#%&=/,$%$=A

8$/90%.,$Z#%&=/,$%$=%0#%)*+/,#@:%,+%@<#N/@#+%%,+/%@"<C"$6/<"6

:!;()%0.-1)&0(

E,/M:.C04+-.-0:2-./95,-../0=319-</1<1-.2831<-<:3.=13;<,/[:G:-.CN:@?
/1272</;<3<,/ /̂:>4\40=53-2<AH<:2-.:;831<-.<8-1<3=*E,/O@/1-00M0-.=31<,/
X/9K/2</1.I-.6?B/-+,-../0+AE,/53.2<145<:3.3=<,/M:.C04+-.-09:00.3<3.07
6:1/5<07/.,-.5/<,/1:@/1?2/-0:.D-C/5-8->:0:<73=Z:.b,34+:<7#>4<-023:;813@/<,/
53;81/,/.2:@/<1-.2831<-<:3.272</;#<,/0-734<3=:.642<1:/2-03.C<,/1:@/1#<,/6/?
@/038;/.<-.648C1-6:.C3=<341:2;#<,/53;81/,/.2:@/4<:0:b-<:3.3=9-</11/?
23415/2#<,//5303C:5-0-.6/.@:13.;/.<-0813</5<:3.#-.6:23=C1/-<2:C.:=:5-.5/<3
2<:;40-<:.C/53.3;:5C139<,#:.642<1:-0<1-.2=31;-<:3.-.648C1-6:.C#235:-0/;8037?
;/.<#-.6813;3<:.C1/C:3.-053316:.-</66/@/038;/.<A+3;8-1/69:<,<,/81/@:342
2<46:/2#<,:28-8/1-880:/2<,/:.84<?34<84<;/<,36<3-.-07b/<,/53.<1:>4<:3.1-</3=
<,/M:.C04+-.-0<3<,//53.3;:5-.6235:-06/@/038;/.<3=Z:.b,34+:<7A+34.</1?
;/-241/2245,-2</1;:.-00-734<#5300/5<:3.-.66:2<1:>4<:3.272</;#-.61:@/1?2/-
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53;>:./6<1-.2831<134</-1/813832/6#9,:5,813@:6/2248831<=31<,/53;8:0-<:3.3=
Z:.b,34c2.-<:3.-0/53.3;:5-.6235:-06/@/038;/.<80-..:.C34<0:./A

<!6(*+/,$)2$10()%&7-)&0(04)2$=&(3+-K*(*+)0V&(Q20-K&)/

=B&!W<*+<$*,"0)J*3$/5L28(/(L

E,/80-../6M:.C04+-.-02<-1<2=13;<,/[:G:.N/2/1@3:1-1/-#-.651322/2<,/
9-</12,/6>/<9//.<,/B,-8:.CN:@/1-.6<,/]:4b,34N:@/1#-.6C3/2234<,9-16
-03.C<,/Z:.G:-.CN:@/1<3/.</1Z:.b,34M31<AH<:280-../6<3>/53.2<145</6:.
#?50-225,-../0A

E,/M:.C04+-.-06:1/5<0753../5<2<,/[:G:-.C-.6Z:.G:-.C9-</1272</;2AE,/
488/1:253../5</6<3<,/[:G:-.C2,:88:.C<14.D0:./AH<C3/29/2<9-16<,134C,X-.?
.:.C#̂ -:2/#+,3.Cb43-.61/-5,/2 4̀..-.AH<C3/2/-2<9-16<31/-5,\4-.C63.C?
L3.Ca3.C?Y-5-3\1/-</1̂ -7R1/-AH<C3/2.31<,9-16<,134C,Z:-.G:-.C#I:4G:-.C#

L3.C2,4:,/#J40:4G:-.C-.61/-5,/2I:4b,34#I-:>:.-.6\4:b,34AH<C3/2234<,9-16
<3<,/2/-AE,/;:660/-.6488/13=<,/[:G:-.C2,:88:.C<14.D0:./9:00C3<32/-=13;
Z:.b,34M31<@:-<,/M:.C04+-.-0#9,:5,9:00>/2:C.:=:5-.<072,31</1<,-.<,/5411/.<
@37-C/A

E,/53.2<145<:3.3=<,/M:.C04+-.-09:0053.2<145<-./9:.0-.62,:88:.C./<?
931D-.6=31;-./903C:2<:525,-../0AH<:23=C1/-<2:C.:=:5-.5/<3813;3</1/C:3.-0
/53.3;:5C139<,#:.642<1:-0<1-.2=31;-<:3.-.648C1-6:.C#-.6:2/Q8/5</6<3=31;
-./53.3;:5>/0<-03.C<,/1:@/1A

=B=!8"/)+$M2)$"/+()*%(L%2L()$"/

#"#"$!8,6'*+'*-.-4,**-.+6,39+,-.
E,/6:1/5</53.3;:553.<1:>4<:3.1/=/12<3<,//53.3;:5-66/6@-04/51/-</6>7

1/0-</6<1-.2831<-<:3.-5<:@:<:/2AE,:28-8/13.07/2<:;-</2<,/-66/6@-04/C/./1-</6
>7:.0-.62,:88:.C#-.663/2.3<53.2:6/1831<813645<:3.AH<5-.>/5-0540-</6>7
42:.C<,/813645<:3.;/<,36-.6<,/:.53;/;/<,36A

E,/813645<:3.;/<,36:2<3=:12<5-0540-</<,/<3<-034<84<3=/-5,6/8-1<;/.<#

-.6<,/.6/645<<,/:.</1;/6:-</53.24;8<:3.#9,:5,5-.>/6/.3</6-2$e-04/-66/6
U<3<-034<84<f:.</1;/6:-</:.84<A

E,/:.53;/;/<,36:2<3=:12<5-0540-</<,/@-04/?-66/63=/-5,6/8-1<;/.<#-.6
<,/.-554;40-</<,/;<33><-:.<,/<3<-0@-04/?-66/6#9,:5,5-.>/6/.3</6-2$e-04/
-66/6U6/81/5:-<:3.3==:Q/6-22/<2g0->3153;8/.2-<:3.g./<813645<:3.<-Qg
38/1-<:.C2418042A
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H.<,:28-8/1#<,/813645<:3.;/<,36:242/6AE,/:.</1;/6:-</:.84<:25-0540-</6
>-2/63.<,/2,:838/1-<:3.5-2/6-<-3=C/./1-0134</2#-.6<,/<3<-034<84<:25-054?
0-</6>7<-D:.C<,/@-04/3=<,/<3<-0<1-.2831<-<:3.532<3=<,/81/6:5</6<1-.2831<-?
<:3.@304;/A

X3</$R55316:.C<3*X/9K/2</1.I-.6?B/-+,-../0+-.-0!E,/M:.C04+-.-0"

B,:88:.CM0-.+#<,/488/10:;:<3=<,/=1/:C,<@304;/3=<,/M:.C04+-.-0:.$'#(9:00
>/&!;:00:3. !!#;:00:3.<3.2AR.6:.$'('#:<9:00>/)$;:00:3. !$(;:00:3.<3.2A
E,/:.0-.69-</1<1-.2831<-<:3.;:0/-C/:29:<,:.<,/1-.C/3=!'' $''D;#-.6<,/
4.:<=1/:C,<1-</:2'A')74-.&<(D;A

!!"E,/<3<-034<84<
L:C,25,/;/
$'#($!!#h'''i!#&i'A')U!h$#)h%)'<,342-.674-.
$'('$!$(h'''i!#&i'A')U!h#&'h'''<,342-.674-.
I3925,/;/
$'#($&!h'''i!#&i'A')U&&)h!"'<,342-.674-.
$'('$)$h'''i!#&i'A')U)W)h&$'<,342-.674-.
!$"E,/:.</1;/6:-</:.84<
E,//.<:1/0/.C<,3=<,/5-.-0:2!#&D;AR224;:.C<,-<!?<3.;-</1:-02.//6<3

>/<1-.2831</6-.6<,/2,:8:2=400703-6/6#:<9:00<-D/#6-72=313./134.6<1:8AE,/
>-2:56-<-3=2,:838/1-<:3.-1/2,39.:.E->0/!AE,/1/=31/#<,/<1-.2831<-<:3.532<
=313./<1:8:2$

S4/0532<$$A(i)h(''U$!h$('74-.
B,:8;-:.</.-.5/$$(h'''j!#'j#"U$h(''74-.

H*7+$:!W*,&1.*)*04?IIIN)0(,2&#0#$%*)&0(E

I*#G;"$;D"#&*@
!@+%"

3/"=.+%6/CG@#+%
!@+%&@<#G"

#̂=G<#."
!:/$%&@+%"

8/CN"<+K6$#=#%&6
!@<#G"

F$#=:C$#%@"%$%."
!:/$%&C+%@*"

1#PPP -AT S_TPP 1_PPP -T_PPP

!!X3</$E,/6-<-:25300/5</6-55316:.C<3<78:5-06-<-A
-̂2/63.<,:25-2/#<,//2<:;-</6:.</1;/6:-</:.84<2:.$'#(-.6$'('-1/$

L:C,25,/;/
$'#($!!##'''i!#&i#)&j!'#'''U(WW#!!%A&<,342-.674-.
$'('$!$(#'''i!#&i#)&j!'#'''U""$#&#&A(<,342-.674-.
I3925,/;/
$'#($&!#'''i!#&i#)&j!'#'''U#&"h%#%AW<,342-.674-.
$'('$)$#'''i!#&i#)&j!'#'''U%#%h&((A)<,342-.674-.

PDF only for internal communication in meeting



!"#$%=!./L(/47(<$5()$"/9)+2%)2+*

>?G!!!

#"#"#!:.5,6'*+'*-.-4,**-.+6,39+,-.
E,/:.6:1/5</53.3;:553.<1:>4<:3.1/=0/5<2<,/5032/./223=<,/=319-16-.6

>-5D9-160:.D2>/<9//.<,/9-</1<1-.2831<3=<,/M:.C04+-.-0-.63<,/1:.642<1:/2#

-.6:<2813;3<:3./==/5<3.53.24;8<:3.AH<:2-.:;831<-.<:.6:5-<31<3;/-241/:<2
/Q</1.-0/53.3;7#:.5046:.C<,/=319-16842,-.6>-5D9-16840053.<1:>4<:3.<3<,/
482<1/-;-.6<,/639.2<1/-;:.642<17#-.6<,/53.24;8<:3.?:.645/653.<1:>4<:3.4.?
6/1<,/;40<:80:/1/==/5<A

R55316:.C<3<,/0-</2<:.84<?34<84<<->0/3=\4-.CQ::.$'!&!E->0/$"#<,/:.84<?
34<84<;/<,36:242/6<35-0540-</<,/6:1/5<-.6:.6:1/5<53.<1:>4<:3.23=<,/5-.-0<3
<,//53.3;7AE,/:.84<?34<84<;/<,36:2<3-11-.C/-2/1:/23=:.</1.-06/8-1<;/.<2
:.84<23415/2-.634<84<6/2<:.-<:3.2:.<3-.:.84<?34<84<<->0/#-.65-0540-</<,/53.?
24;8<:3.53/==:5:/.<<353.645</53.3;:5-.-072:2-.681/6:5<:3.A

H*7+$<!;(#-)N0-)#-))*7+$04X-*(3"&&(<I:Y"'&++&0(/-*(#E

?%@"<C";#$@"
#%G/@

?%@"<C";#$@"/6$&"

X&<#./=@/<" ?%;/6@<: X<.*#@".@/<"7<$%6G+<@$@#+%
,+CC"<.#$=
,$@"<#%&

@̂*"<6"<E#."7+@$=#%@"<C";#$@"
]6$&"

X&<#./=@/<" R1#Q'TASQ 'Q'#T1\A4P 4#\4QAQ4 RRTARR S#-T'A41 -#QTSATQ -T'#SQSARR

?%;/6@<: QR#--'AS1 'P\#4'R'AT1 14T#RR1APR 44#R-\AQS 1Q#'T\ASQ '4R#RQQA1' '#Q44#T'1A1\

X<.*#@".@/<" -\-A4\ -#PRRA'R 'Q#QPSA-T 'SSA\4 SRRAP\ 4#1R'A-S -T#4S1A-'

7<$%6G+<@$@#+% 'P#PT1A\4 S'#QR-A'1 -S#'T1A-- 1'#1PSAT1 '1#\QSASP -1#T\SASR 'SS#STTA4Q

,+CC"<.#$=
.$@"<#%&

'P#RR-A-- SQ#-STAR- -'#PTRA4P Q#'S'A\- 'P#-P4A1' 4R#41-A1\ 'S-#S--ASR

@̂*"<6"<E#." '-#4T\ART 'P\#TS-A-S Q\#\R'AP1 4P#RPSA-T TT#RTQA\S -TR#S-1ATS TTT#P\-AQR

7+@$=
#%@"<C";#$@"

#%G/@
'Q1#4PRAPP'#T4R#1\QA''4\Q#4S\AQP '-4#TS1APQ '-R#''SA4S 4SP#RT'A\S -#\4S#R4RA14

7+@$=E$=/"
$;;"; -\R#4RTAPP TS-#-\1APP 'R-#\\4AS' \T#TQPAPP 'Q-#1R1APP T1S#QQ1A'\ '#S4S#4T\APP

7+@$=
#%E"6@C"%@ 4R\#SQ'APP-#'-S#R\PA''RRP#4S4AT' --P#'T1APQ -\S#4S'A4S'#P'\#4-TA'Q4#Q\Q#'PTA14

?%@"<C";#$@"
#%G/@

3#%$=/6"
7+@$=

.+%6/CG@#+%
,$G#@$=

K+<C$@#+% LOG+<@
7+@$=K#%$=

/6" @̂*"<6 7+@$=+/@G/@

X&<#./=@/<" 'PT#'P-A\S '1#'TPAT' 'P#T4QA1' -RQ#RQTATT P 4R\#SQ'APP

?%;/6@<: -\-#4-PA\S 'SQ#\Q\AR4 '4Q#'S'AQS'#-1Q#R4-A1Q P -#'-S#R\PA''

X<.*#@".@/<" P RQ'#PSPA-P \QTA\4 \4-#RQ\A\T P RRP#4S4AT'

7<$%6G+<@$@#+% 1Q#RSSA'- T̀#-'4A\P \\1AS\ SQ#Q'SA-T P --P#'T1APQ

,+CC"<.#$=
.$@"<#%&

QR#-S-A'1 -P#\TQAQ1 Q4QAT\ '\1#\QRA1Q P -\S#4S'A4S

@̂*"<6"<E#." T1\#P4\AQS 4S#4\-AS- \4SAS4 RT'#PP1A\' P '#P'\#4-TA'Q
7+@$=

#%@"<C";#$@"
#%G/@

'#PTP#T44APP\1R#44RAPP 'R'#1\TA1T1#1SP#R\RA1\ P 4#Q\Q#'PTA14
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!!R55316:.C<3<,/<->0/#<,/;-<1:Q3=6:1/5<53.24;8<:3.#53;80/</53.24;8<:3.
-.6@-04/?-66/653/==:5:/.<5-.>/3><-:./6A

J:1/5<53.24;8<:3.;-<1:Q8$;<= (><=

>=
<#=('#-#,#! "1 #1/=/12<3<,/6:1/5<

53.24;8<:3.@-04/3=8/14.:<6/8-1<;/.<813645<23=34<84<@-04/A
+3;80/</53.24;8<:3.;-<1:Q9$10:1/=/12<3<,/6:1/5<-.6:.6:1/5<53.24;8<:3.

3=<,/=:.-0813645<3=-813645<:<3-.3<,/1813645<0#<,-<:2#<,/53;80/</53.?
24;8<:3.AE,/=:12<134.63=53.24;8<:3.3=-813645<<3-.3<,/1813645<:26:1/5<
53.24;8<:3.#-.6<,/53.24;8<:3.-=</1<,/=:12<134.6:2:.6:1/5<53.24;8<:3.#-.6
<,/24;3=6:1/5<53.24;8<:3.-.6:.6:1/5<53.24;8<:3.:253;80/</53.24;8<:3.#

9,:5,1/=/12<3?( @.! "A .'.@*
e-04/?-66/653/==:5:/.<;-<1:Q$7( B'#B-#,#B! "1 #B= (,=&>=!=('#-#,#1"#

1/=/12<3<,/@-04/?-66/6<,-<5-.>/51/-</6>7-66:.C3./4.:<3=34<84<:.6/8-1<?
;/.<:A

R55316:.C<3<,/:.84<?34<84<<->0/#2/0/5<:.642<1:/23=-C1:540<41/#53-0;:.:.C#

;/<-031/;:.:.C#53.2<145<:3.#<1-.2831<-<:3.#-553;;36-<:3.-.65-</1:.C<35-0?
540-</A= AO.<,/>-2:23=A= #<,134C, @.! "A .'.@#<,/53;80/</53.24;8<:3.
;-<1:Q9<,-<=40071/=0/5<2<,/53../5<:3.3=@-1:3422/5<3123=<,/.-<:3.-0/53.3;7
:23><-:./6A

+-0540-</@-04/?-66/653/==:5:/.<;-<1:Q$

7( P*R1P\T#P*-Q1TT#P*-4RQS#P*414''#P*TQQ4Q#P*! "T-ST' !!"

H.6:1/5</53.3;:553.<1:>4<:3.23=<,/5-.-0$

CD (C42C"2C: !$"

K,/1/#;<:2<,/:.6:1/5</53.3;:553.<1:>4<:3.%;=:2<,/5-.-0>-5D9-1629//8
53.<1:>4<:3.%;>:2<,/5-.-0=319-1629//853.<1:>4<:3.%;1:2<,/53.24;8<:3.?:.?
645/653.<1:>4<:3.A

R55316:.C<3<,/6:1/5</53.3;:553.<1:>4<:3.@-04/;,#<,//53.3;:5@-04/?-66?
/653/==:5:/.<?-.6<,/53;80/</53.24;8<:3.;-<1:Q9#<,/:.51/-2/:.<,/2,:88:.C
34<84<@-04/'53=<,/5-.-05-.>/3><-:./6#-.6<,/.<,//53.3;:5@-04/?-66/63=
3<,/16/8-1<;/.<2:.<,/639.2<1/-;3=<,/:.642<1:-05,-:.5-.>/5-0540-</6AE,/1/?
=31/#<,/5-.-0>-5D9-1629//853.<1:>4<:3.:2$

C4 (B@.! "A .',5.,5(BE?,5 !#"

E,/6/@/038;/.<3=5-.-02,:88:.C61:@/2<,/6/@/038;/.<3=3<,/16/8-1<;/.<2
3=<,/1/C:3.-0/53.3;7:.<,/482<1/-;3=:<2:.642<1:-05,-:.#-.6<,/5-.-0=319-16
29//853.<1:>4<:3.:2$
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C" (B,5F2B?'5F !%"

1̂:.C:.C<,/6-<-:.<3<,//P4-<:3.#<,/=319-16-.6>-5D9-1629//853.<1:>4?
<:3.4.6/1<,/,:C,25,/;/:.$'#(:23><-:./6$

C42C" (BE?,52B,5F2B?,5F (1*\!N#==#+%:/$%" !("

E,/6:1/5<-.6:.6:1/5</53.3;:553.<1:>4<:3.23=<,/5-.-0/Q8-.6<,/813645?
<:3.3=1/0-</66/8-1<;/.<2-.6:.51/-2/<,/:.53;/3=931D/12AE,/53.24;8<:3.3=
<,/2/:.53;/29:00:.51/-2/<,/=:.-0235:-06/;-.6#1/240<:.C:.<,/53.24;8<:3.?:.?
645/653.<1:>4<:3.A

C: ( CG2C42C! "" /:/ '
'.:

!""

K,/1/#1:2<,/53.24;8<:3.;40<:80:/1A
H.<,:28-8/1#1U'A#(#h##-.653.24;8<:3.?:.645/653.<1:>4<:3.4.6/1<,/,:C,

25,/;/:.$'#(:2$

C: ( CG2C42C! "" /:/ '
'.:(-*T!N#==#+%:/$%" !&"

E,/38/.:.C3=<,/M:.C04+-.-09:00241/0761:@/<,/6/@/038;/.<-03.C<,/1:@?
/1AR55316:.C<3<,/->3@/5-0540-<:3.2#4.6/1<,/,:C,25,/;/#:.$'#(#<,/=319-16
-.6>-5D9-1629//853.<1:>4<:3.9:001/-5,->34<#AW>:00:3.74-.#-.6<,/53.24;8?
<:3.?:.645/653.<1:>4<:3.9:00>/->34<$A(>:00:3.74-.AH.$'('#<,/=319-16-.6
>-5D9-1629//853.<1:>4<:3.9:001/-5,->34<%A#>:00:3.74-.#-.6<,/53.24;8<:3.?
:.645/653.<1:>4<:3.9:00>/->34<$A&>:00:3.74-.A_.6/1<,/03925,/;/#:.$'#(#

<,/=319-16-.6>-5D9-1629//853.<1:>4<:3.9:001/-5,->34<$A%>:00:3.74-.#-.6
<,/53.24;8<:3.?:.645/653.<1:>4<:3.9:00>/->34<!A">:00:3.74-.AH.$'('#<,/=31?
9-16-.6>-5D9-1629//853.<1:>4<:3.9:001/-5,->34<$A)>:00:3.74-.#-.6<,/53.?
24;8<:3.?:.645/653.<1:>4<:3.9:00>/->34<!A)>:00:3.74-.A

=B?!!J*$/0L2*/%*"/)J*$/421)+-(/42+M(/4*<*L"#:*/)"0X$/TJ"28$)-

#"!"$!;6-4-+'+&'972605,.2-/,.59(+6,'(0)-.2+&';,.2)9<0.0)
O./:2<3813;3</<,/53.2<145<:3.3=<,/-C1:540<41-0272</;-03.C<,/1:@/1AE,/

M:.C04+-.-09:00813;3</<,/38<:;:b-<:3.3=-C1:540<41-028-<:-00-734<#245,-2<,/
531/3=;36/1.41>-.-C1:540<41-06/@/038;/.<#<,/5,-1-5</1:2<:5-C1:540<41-00:.D-C/
6/@/038;/.<-Q:2#<,/.31<,?234<,-C1:540<41-00:.D-C/6/@/038;/.<-Q:2#-.6<,/
.31<,/1.;34.<-:.3425,-1-5</1:2<:5-C1:540<41-0-1/-AH<9:00813;3</<,/=31;-<:3.
3=1:@/12:6/:.642<1:-0-CC03;/1-<:3.-1/-2245,-2C1-:.#0:@/2<35D>1//6:.C#=14:<#

</-#24C-15-./#;-1:./=:2,/17#-.6=31/2<17AE,/2/53.6:2<3813;3</<,/53.2<145?
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<:3.3=<,/:.642<1:-0272</;-03.C<,/1:@/1AN/07:.C3.<,/M:.C04+-.-0#:<9:00:;?

813@/<,/0-734<3=8/<135,/;:5-0#/P4:8;/.<;-.4=-5<41:.C#/0/5<13.:5:.=31;-<:3.#

./9/./1C7#-.6>:3;/6:5:./:.642<1:/2AR.6:<5-.813;3</<,/6/@/038;/.<3=
I:.C2,-.I494I:.C-.CH.642<1:-0M-1D#Z:.b,34L:C,?</5,H.642<1:-0J/@/038;/.<
F3./#L4-.C;-H.642<1:-0M-1D#F,3.C;-H.642<1:-0M-1D#Z:.b,34I:.C-.CH.642?
<1:-0M-1D-.63<,/11:@/12:6/:.642<1:-0-1/-2:.<,/B34<,J:2<1:5<AE,/<,:16:2<3813?
;3</<,/6/@/038;/.<3=<,/2/1@:5/:.642<17-03.C<,/1:@/1AH.</1;23=<341:2;#:<
9:00>4:06<,/]:4b,34 Y42/4;#6/@/038514:2/<341:2; 813G/5<2#:..3@-</0/:241/
<341:2;813645<2#813;3</<,/:.</C1-<:3.3=<1-@/0-.6<341:2;#2<1/.C<,/.248831<?
:.C=-5:0:<:/2-.6:.642<1:-06/@/038;/.<#-.651/-</5,-1-5</1:2<:5<341:2;>1-.62AH.
<,/03C:2<:52:.642<17#:<9:00-55/0/1-</<,/53.2<145<:3.3=03C:2<:52:.=1-2<145<41/#

813;3</<,/6//8:.</C1-<:3.3=<,/<1-.2831<-<:3.-.603C:2<:52:.642<17#>4:06-53;?

81/,/.2:@/03C:2<:522/1@:5/:.=31;-<:3.80-<=31;#C4:6/-.6540<:@-</03C:2<:52/.</1?

81:2/2<3>/53;/>:CC/1-.62<13.C/1#-.66//8/.5338/1-<:3.9:<,482<1/-;-.6
639.2<1/-;/.</181:2/2:.<,/2488075,-:.AH.</1;23=2,:8-.651/92/1@:5/2#:<9:00
>4:06-248831<:.C2/1@:5/-1/-=31:.0-.62,:88:.C#/Q8031/<,//2<->0:2,;/.<3=-2,:8
/;/1C/.571/254/>-2/#-.6248831<51/9;/6:5-0-.6<1-:.:.C2/1@:5/2A
#"!"#!;6-4-+'+&'5'1')-74'.+-/=,.>&-9<,+?

S:12<#:<5-.813;3</53316:.-</61/C:3.-06/@/038;/.<AE,/53.2<145<:3.3=<,/
M:.C04+-.-09:002<:;40-</./9:6/-2=3141>-.6/@/038;/.<:.Z:.b,34#-6G42<<,/
-6;:.:2<1-<:@/6:@:2:3.2:.-<:;/07;-../1:.0:C,<3=<,/-5<4-0;-.-C/;/.<#-5<:@/?
07813;3</<,/1/@:<-0:b-<:3.3=141-0:.642<1:/2#-.6/.,-.5/Z:.b,34c2130/-2-,4>
-.6C-</9-7:.<,/M:.C04+-.-0-1/-AB/53.6#:<5-.813;3</C1/-</1/;8,-2:23./5?
303C:5-0-.6/.@:13.;/.<-0813</5<:3.Â 753.<1300:.C<,//5303C:5-0-.6/.@:13.;/.?
<-0813</5<:3.1/60:./#9/5-.6/@/038C1//.-.62;-1<:.0-.69-</19-72,:88:.C#

-.6;:.:;:b/<,/:;8-5<3=<,/53.2<145<:3.-.638/1-<:3.3=<,/M:.C04+-.-03./53?
03C:5-0-.6/.@:13.;/.<-0813</5<:3.AE,:16#9/8-7;31/-<</.<:3.<3<,/813</5<:3.
3=61:.D:.C9-</123415/2-03.C<,/M:.C04+-.-0<3/.241/<,/2-=/<73=1/0/@-.<
61:.D:.C9-</123415/2:.Z:.b,34641:.C<,/53.2<145<:3.-.638/1-<:3.8/1:3623=
<,/M:.C04+-.-0A

?!6(*+/,&,0410-()$%'$*,-%$,

?B&!!J*,J(+0L(-"2)

E,/M:.C04+-.-0;-:.07=0392<,134C,I:.C2,-.+34.<7-.6Z:.>/:J:2<1:5<
!Z:..-.J:2<1:5<"#9,:5,-1/<,/;32<83840342-.6/53.3;:5-0070-1C/534.<:/2!6:2?
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<1:5<2":.Z:.b,34+:<7#-.6<,/1/:2./-107"'V3=<,/83840-<:3.-.6(%V3=<,/
\JMAE,/<93534.<:/2-1/.3<6:1/5<07-6G-5/.<<3<,/2/-AE,/53.2<145<:3.3=<,/
M:.C04+-.-09:0051/-</-;31//53.3;:5-0-.6/.@:13.;/.<-007=1:/.607<1-.2831<-?
<:3.;/<,36=31<,/<1-.2831<-<:3.3=;-</1:-02.//6/6=31<,//53.3;:5-.6:.642<1:-0
6/@/038;/.<3=<,/<93534.<:/2-.641>-.53.2<145<:3.#-.69:00C/./1-</6:1/5<
<1-.2831<-<:3.6/;-.6=31<,/M:.C04+-.-0AH.316/1<3813;3</<,/6/@/038;/.<3=
:.642<1:/2-03.C<,/M:.C04+-.-0#53;>:./69:<,<,/0-734<3=<39.2-.6D/7:.642<1:?
-08-1D2-03.C<,/M:.C04+-.-0#:<:280-../6<353.2:6/1B,-8:.CE39.#I494E39.#

M:.CG:E39.#L4-.C;-H.642<1:-0M-1D-.6]:403.CE39.<353.2<145<831<</1;:.-02
-.61/0-</6248831<:.C2/1@:5/=-5:0:<:/2A+3;>:./1-:09-7#9-</19-7-.6,:C,9-7
<1-.2831<-<:3../<931D2<31/-0:b/<,/=4<41/<,1//?6:;/.2:3.-0<1-.2831<-<:3.3=<,/
5-.-0#-.6>4:06<1-.2831<-<:3.831<2-.6:.642<1:-08-1D2-03.C<,/1:@/1<32<:;40-</
<,//53.3;7-03.C<,/134</AE,42#<,/235:/<79:006/@/0381-8:607-.6,/-0<,:07#

-.6<,/M:.C04+-.-0T53.3;:5 /̂0<9:00>/=31;/6A

?B=!!J*%"LL*%)$"/(/44$1)+$M2)$"/%J(//*L1-1)*:

S3542:.C3.<,/M:.C04+-.-0-.6<,/635D2-03.C<,/0:./#-5<:@/07813;3</<,/
53.2<145<:3.3=<,/5300/5<:3.-.66:2<1:>4<:3.272</;-03.C<,/1:@/1AR55316:.C<3
*E,/!%<,S:@/?̀/-1J/@/038;/.<M0-.=31+3;81/,/.2:@/E1-.2831<-<:3.:.Z:.b,34
+:<7+#=35423.813;3<:.C<,/53.2<145<:3.3==1//9-7-.6=:12<?C1-6/,:C,9-7A

H.</1;23==1//9-753.2<145<:3.#53.<:.4/<353.2<145<<,/2/5<:3.=13;X-..:.C
<3F,-.G:-.C<3=31;-,31:b3.<-08-22-C/=13;<,/.31<,9/2<3=5/.<1-0Z:.b,34<3
<,/234<,/-2<#-.653../5<9:<,M:.C04+-.-051322:.CAE,/=1//9-7=13;I:4G:.C<3
Z:.b,34M31<,-2>//.>4:0<#9,:5,:28-1-00/0<3<,/M:.C04+-.-0#=31;:.C<,/;-:.
.31<,?234<,5,-../0=13;X-..:.C:.5/.<1-0Z:.b,34<3Z:.b,34M31<@:-Z:.b,34A
B<-1<<353.2<145<L/.CQ:-.?Z:.b,34M31<S1//9-7#9,:5,>/53;/2<,/.31<,?234<,

8-22-C/=13;L/.CQ:-.+34.<7:.5/.<1-0Z:.b,34<3Z:.b,34M31<@:-Z:.b,34#/=?
=/5<:@/0753../5<:.C9,-1@/2-.6:.642<1:-05042</12-03.C<,/M:.C04+-.-0-1/-AB<-1<
<353.2<145<=1//9-7=13; 4̀0:.<3M4>/:#9,:5,9:00>/53;/-=-2<5,-../0=31530?
0/5<:3.#6:2<1:>4<:3.-.6<1-.2831<-<:3.=13; 4̀0:.-.63<,/1\4:63.C5:<:/2<3<,/
M:.C04+-.-0#-.6813;3</<,/1-8:66:2<1:>4<:3.3=8-22/.C/1=039-.603C:2<:52A

H.</1;23==:12<?C1-6/,:C,9-753.2<145<:3.#2<-1<<353.2<145<B,-8:.C?Z:.b,34
X31<,L:C,9-7#I:.C2,-.?̂/:,-:M:.C.-.?Y-3<:-.2/5<:3.#M4>/:?I:.C2,-.B,-8:.C
2/5<:3.#M4>/:?I494L:C,9-7A+3.<:.4/<353.2<145<B,-8:.C?I494?M:.CG:L:C,9-7#

I:.C2,-.B,-8:.C?X-0:L:C,9-7#I:.C2,-.N:.CL:C,9-7AE,/2/=:12<?C1-6/,:C,?
9-729:002/1@/<,/53.2<145<:3.3=<,/M:.C04+-.-0K,-1=#5-1C35300/5<:3.-.66:2?
<1:>4<:3.-.6/;/1C/.57248831<#-.6=31;-5300/5<:3.-.66:2<1:>4<:3.272</;9,:5,
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>/./=:<2./:C,>31:.C5:<:/2245,-2M4>/:+34.<7#I:.C2,-.+34.<7#Z:.b,34+:<7-.6
4̀0:.+:<7-03.C<,/5-.-0A

?B?!;$<*+U1*(%":M$/*4)+(/1#"+)1-1)*:"0)J*3$/5L28(/(L

!"!"$!@,1'6A('0*-43,.'5+60.(7-6+(*&'4'
R55316:.C<3<,//53.3;:5-.-072:23=<,/2,:8<78/#53;>:./69:<,<,/5411/.<

2:<4-<:3.-.680-..:.C3=<,/9-</19-7-.62,:8<78/:.<,/[:G:-.CN:@/1 -̂2:.#

61-9:.C3.<,//Q8/1:/.5/#<,/1:@/1?2/-53;>:./6<1-.2831<-<:3.3=<,/M:.C04+-.-0
-638<2<,/.-@:C->0/2,:8<78/3=<,/[:G:-.C2,:88:.C<14.D0:./AR=</103-6:.C:.
Z:.b,34M31<3153-2<-0831<2#:.0-.69-</12,:82/.</1<,/[:G:-.C<14.D0:./#F43?

G:-.CN:@/1# 3̀4G:-.CN:@/1#I:4P:-.N:@/1#L3.C2,4:N:@/1#[:-.CC4:+-.-0-.6
3<,/1:.0-.61:@/1</1;:.-02=314.03-6:.CAR=</103-6:.C:.:.0-.6831<2#:.0-.62,:82
6/25/.66:1/5<07<3Z:.b,34M31<3153-2<-0831<2=314.03-6:.CA

!"!"#!@-9+'(')'*+,-./-66,1'6A('0*-43,.'5+60.(7-6+
R55316:.C<3<,/5411/.<2:<4-<:3.-.680-..:.C3=2,:88:.C:.<,/[:G:-.CN:@/1

-̂2:.#53;>:./69:<,<,/=31/5-2</6<1-==:5@304;/-.6=0396:1/5<:3.3=<,/M:.C04
+-.-0#<,/;-:.1:@/1?2/-53;>:./6<1-.2831<-<:3.134</23=<,/M:.C04+-.-0-1/-2
=300392$

) N34</!$[:G:-.CY-:.I:./)M:.C04+-.-0
) N34</$$F43G:-.C)[:G:-.CY-:.I:./)M:.C04+-.-0
) N34</#$̀ 34G:-.C)[:G:-.CY-:.I:./)M:.C04+-.-0
) N34</%$I:4P:-.N:@/1)[:G:-.CY-:.I:./)M:.C04+-.-0
) N34</($L3.C2,4:N:@/1)[:G:-.CY-:.I:./)M:.C04+-.-0
) N34</"$[:-.CC4:+-.-0)[:G:-.CY-:.I:./)M:.C04+-.-0

!"!"!!:47)'4'.+0+,-.7)0.-/6,1'6A('0*-43,.'5+60.(7-6+
R55316:.C<3<,/80-../62,:8<78/3=<,/M:.C04+-.-0-.6<,/81/6:5</62,:8

<78/3=<,/2/--1/-<3<,/831<#53;>:./69:<,<,/5411/.<=039-.6=0396:1/5<:3.3=
@-1:3425-1C3<78/2:.<,/M:.C04+-.-0-.6<,/1:@/1?2/-53;>:./6<1-.2831<831<
-1/-#53.2:6/1:.C<,/>/1<,2&2,31/0:./23=<,/1:@/1?2/-53;>:./6<1-.2831<:./-5,

831<-1/-#<,/1:@/1?2/-53;>:./6<1-.2831<3=<,/M:.C04+-.-09:00>/:;80/;/.</6A
E,/80-.:2-2=300392$

) \1-:.#5/;/.<#>-4Q:</$I/C3438/1-<:3.-1/-
*+3-0$\43b:2,-.38/1-<:3.-1/-3=]:.C4M31<
+ Y/<-031/!/Q5046:.C>-4Q:</"$S-.C5,/.CC-.CJ-Q:-363.CC4-M31<
-+3.<-:./1$J-0-.8:.C38/1-<:3.-1/--.6J-0-.8:.CB34<,38/1-<:3.-1/-
. O<,/1<78/23=5-1C3$J-0-.8:.C38/1-<:3.-1/-
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@!K0(1+-,&0(,

@B&!3+":")*)J*$/)*5+()$"/"0X$/TJ"2$/)")J*/*,,*1)*+/L(/4U1*(%J(//*L

E,/53.2<145<:3.3=<,/M:.C04+-.-053../5<2<,/;-:.2,:88:.C0:./3=<,/[:?

G:-.CN:@/1-.6<,/ /̂:>4\40=M31<:.\4-.CQ:#-.6813;3</2<,/53../5<:3.>/<9//.
Z:.b,34+:<7-.6<,/@-2<,:.</10-.6;-1D/<2245,-2+,3.CP:.C#L4.-.#\4:b,34#

-.6 4̀..-.#-.6-55/0/1-</2<,/:.</C1-<:3.3=Z:.b,34+:<7:.<3<,/./99/2</1.
0-.6?2/-5,-../0AR55316:.C<3*Z:.b,34M31<Y-2</1M0-.+#<,/5-1C3<,134C,84<3=
Z:.b,34M31<9:001/-5,$(";:00:3.<3.2:.$'#'#-.6<,/5-1C35300/5<:3.-.66:2<1:?
>4<:3.@304;/9:001/-5,(!$;:00:3.<3.2A

@B=!9$5/$0$%(/)L-$:#+"<*)J*$/421)+$(L4*<*L"#:*/)"0X$/TJ"2

E,/M:.C04+-.-0813;3</2<,/81:;-17#2/53.6-17-.6</1<:-17:.642<1:/2#/28/?
5:-007:.<,/53.2<145<:3.3=6/;3.2<1-<:3.b3./2#245,-2Z:.b,34Y36/1.RC1:540<41/
J/;3.2<1-<:3.F3./#./-1?831<:.642<1:-08-1D#./-1?831<<341:2;-.6540<41-0-1/-A
R./9:.642<1:-05,-:.8-<</1.9:00>/=31;/6#9,:5,9:00,/08<353;81/,/.2:@/07-5?
5/0/1-</<,/<1-.2=31;-<:3.-.648C1-6:.C3=Z:.b,34c2:.642<1:-0/53.3;7AR55316?
:.C<3<,/81/0:;:.-175-0540-<:3.53.5042:3.#4.6/1<,/,:C,25,/;/#<,/-..4-0-66?
/6@-04/9:001/-5,->34<#AW>:00:3.74-.:.$'#(#-.69:001/-5,->34<%A#>:00:3.

74-.-134.6$'('A

@B?!3+":")*+$<*+U1*(%":M$/*4)+(/1#"+)1-1)*:

R=</1<,/53;80/<:3.3=<,/5-.-0#:<:2/Q8/5</6<3=31;-1:@/1?2/-53;>:./6
<1-.2831<134</9:<,-=:Q/625,/640/<,134C,<,/<1-.2831<-<:3.31C-.:b-<:3.;36/2
245,-21:@/1?2/-53;>:./6<1-.2831<-<:3.-.61:@/1?2/-6:1/5<<1-.2831<-<:3.#-.6C:@/
=40080-7<3<,//53.3;:5>/./=:<23=03.C?6:2<-.5/9-</1<1-.2831<-<:3.-.60-1C/
<1-.2831<-<:3.5-8-5:<7#/Q8-.6<,/1-6:-<:3.1-6:423=Z:.b,34M31<#-.6=31;-<93?
9-7:.2:6/-.634<2:6/<1-.2831<8-<</1.AR55316:.C<3*K/2</1.I-.6?B/-X/9+,-.?
./0+-.-0!<,/M:.C04+-.-0"B,:88:.CM0-.+#<,/=1/:C,<@304;/3=<,/M:.C04+-.-0
9:001/-5,!!#;:00:3.<3.2:.$'#(-.6!$(;:00:3.<3.2:.$'('A

@B@!3"+)(/41J$##$/51*+<$%*1-1)*:"0)J*3$/5L28(/(L

-̂2/63.<,/2,31/0:./53.6:<:3.2-.6:.642<1:-0=34.6-<:3.#:<:21/53;;/.6/6<3
-11-.C/1:@/12:6/635D2:.B,-8:.CE39.#I494E39.#M:.CG:E39.#L4-.C;-H.642?
<1:-0M-1D-.6]:403.CE39.#/P4:88/69:<,5300/5<:3.-.66:2<1:>4<:3.272</;AH.
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</1;23==1//9-753.2<145<:3.#53.2<145<X-..:.C?F,-.G:-.C2/5<:3.#I:4G:.C?Z:.b,34
M31<2/5<:3.#/<5A<3=31;-.31<,?234<,5,-../0-.6-,31:b3.<-05,-../0<3248831<
<,/M:.C04+-.-0AH.</1;23==:12<?C1-6/,:C,9-753.2<145<:3.#53.2<145<B,-8:.C?
Z:.b,34X31<,2/5<:3.#I:.C2,-.?̂/:,-:8:.CX31<,?Y-3<:-.2/5<:3.#/<5A<3>4:06-
<1-.2831<-<:3../<931D>/<9//.<,/M:.C04+-.-0-.6<,/:.642<1:/2-03.C<,/1:@/1A

615(09+$.3$'$(),

E,-.D2<3<,/1/2/-15,</-;=31<,/:18/12:2</.5/-.6/==31<2:.<,/6/@/038;/.<
3=<,:2813G/5<A -̀.CI:4813@:6/6272</;-<:5:6/-2:.<,/1/2/-15,AB:74-. K-.C
;-6/;-G3153.<1:>4<:3.2<3<,/5-0540-<:3.3=<,/53.<1:>4<:3.1-</AS-.CI:4C-@/-.
-.-072:23.<,/</1<:-17:.642<17AZ:03.CL4-.CC-@/-.-.-072:23=<,/235:-06/@/038?
;/.<3=<,/1/C:3.A

G$4$%$(1$,

]:#[AEA#B4#]ÂA#L/#IAJA#/<-0AB4;;-173=9-</12-@:.C</5,.303C73=M-.-?
;-+-.-02,:8035DAK-</1E1-.2831<-<:3.T.C:.//1:.C#$'$!!!"$!!!!!&A

K-.C#KALAE,/53.2<145<:3.3=*2;-1<831<+:22<->0/-.6=-1?1/-5,:.C)<,/:;831?
<-.5/3=2;-1<831<53.2<145<:3.3=B,-.CC-.CC13484.6/1<,/./92:<4-<:3.AM31<
e/1<:5-0-.6L31:b3.<-0#$'$'!&"$$#$(A

[4#LAB<4673.<,//53.3;73=;:Q/653.<-:./10:./1134</23=.31<,/1.2/-134</
-.6B4/b+-.-05,-../0A+3.<-:./1:b-<:3.#$'$'!("$!)A

K-.C#+A#I:4#+AL:C,P4-0:<76/@/038;/.<2<1-</C73=F,/G:-.C:.0-.69-</1
<1-.2831<-<:3.4.6/1<,/540<41-0>/0<3=<,/\1-.6+-.-0A+,:.-K-</1E1-.2831<#

$'$'!""$!(!&A
B,:#YA+A#K-.C#̀ A+34.</1;/-241/23=\4-.CQ:8-1<:5:8-<:.C:.<,/53.2<145<:3.

3=-./90-.62/-5,-../0:.<,/K/2<AM31<R28/5<#$'$'!!$"$!"!WA
-̀.C#LÂA#S-.#BÀ A#̀ -.C#LALA#/<-0AS4bb753;81/,/.2:@//@-04-<:3.3=
.-@:C-<:3.2-=/<73=]:-.C,-.+-.-0AK-</1E1-.2831<-<:3.Y-.-C/;/.<#$'$'#%$
!$&#"$$#$&A

F,-.C#KAIAI35-<:3.3=0:./1<1-.2831<,4>831<53.2:6/1:.C<,/:.=04/.5/3=5-.-0A
J-0:-.$J-0:-.Y-1:<:;/_.:@/12:<7#$'$'A

\/.C#KAXA#F,-.C#IA[A#I:#̂ A#/<-0AJ:25422:3.3.<,/-880:5-<:3.3=-:11-:0
:.Z:-.9-.M31<-1/-3=Z:.C6-3M31<AK-</1E1-.2831<-<:3.T.C:.//1:.C#$'$'
!)"$)&W'A

F,4-.C#+À AR.-072:23.831<81328/1:<7:.6/Q3=B,-.C,-::.</1.-<:3.-02,:88:.C
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5/.</1AK-</1E1-.2831<-<:3.Y-.-C/;/.<#$'$'#%$!("$($(&A
4̀/#̀ AB<4673.<,/6/@/038;/.<2<1-</C73=<1-.2831<-<:3.272</;:.<,/./90-.6
2/-5,-../0:.<,/K/2<A_1>-.E1-.2831<-<:3.#$'$'#!)!#"$W&!'$A
-̀.C#YÀ A#̀ 4#JÀ A#Z:.`A\A+3.5/8<3=<,/C1-.65-.-0>/<9//.L4.-.-.6
\4-.C63.CA+,:.-K-</1E1-.2831<-<:3.#$'$'!!"$(((&A

F,-3#\ALA#F,4#\ABA#K-.C#EAO./>/0<#3./13-6#:.</1.-<:3.-06/@/038;/.<
3=0-.6-.62/-<1-6/AI3C:2<:52E/5,.303C7#$'!W##)!&"$(!#A

Z:4#[AYAB,:88:.C/53.3;:56/@/038;/.<3=L-.Cb,34X:.C>3+-.-0AK-</1
E1-.2831<-<:3.Y-.-C/;/.<#$'!&##W!%"$!(!&A

Y-#LÀ A#L4#FALA#F,34#̀ Â -2/63.<,/E,1//\31C/2$>4:06:.C-./90-.6
9-</1<1-.2831<-<:3.5,-../0=31X31<,9/2<I3C:2<:52A+3;81/,/.2:@/E1-.2831<-?
<:3.#$'!'!!$"$%!%%A

B4#MA+AN/2/-15,3.235:-0/@-04-<:3.3=*=341<3<,1//+5,-../048C1-6:.C813G/5<
3=B4.-.+-.-0AX-.G:.C$L3,-:_.:@/12:<7#$'')A

B,/.#[ANA#]:#[À A#Y-3#FA[AM1/0:;:.-17-.-072:23.<,/53;>:.-<:3.3=<,1//
;-G31813G/5<2$L-.Cb,34X:.C>3+-.-0#+-3c/N:@/1;34<,C-</-.6S45,4.N:@?
/1J:@/12:3.AF,/G:-.C53;;4.:5-<:3.2E/5,.303C7#$''$!$"$#"#WA

F,-.C#aA]AT.0:C,</.;/.<3=B:.C-831/M31<6/@/038;/.<3.+,:.-c2831<1/=31;A
F,-.G:-.CM31<R4<,31:<73=\4-.C63.CM13@:.5/#$'''A
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K*+1-+*)&0(*(.10%%$1)&0(04'0)&0()%*>$1)0%/04
4+09&(39*)$%)0(3-$

,*"%&/$%&I/%!'"#3$%&K$%&!$%&!-"#7$+=#%2"!1"#
7$+U$%!4"#X%&[$+!T"#V#"J/+!R"

!!#$#(#""I@$@"a":J$N+<$@+<:+K2:;<+=+&:B!$@"<>"6+/<."6$%;2:;<$/=#.L%&#%""<#%&#8$%9#%&2:B

;<$/=#.>"6"$<.*?%6@#@/@"#8$%9#%&#,*#%$A"BC$#=$.&6/%!%*<#A.%#KKD$%&!%*<#A.%#$&$+!%*<#A.%#

9=/+!%*<#A.%
!#"Z+D"<,*#%$2/$;+%&L%&#%""<#%&,+A#J@;A#2$%&)*+/#,*#%$A"BC$#=$*"-@=!*;".A.+C
!%"F$:/,+=="&"#2+*$#]%#E"<6#@:#8$%9#%&#,*#%$A"BC$#=$$'!W'!'!#"!**/A";/A.%

67,)%*1)$?%+<;"<@+.$=./=$@"@*"C+@#+%@<$9".@+<#"6+K@*"/GG"<$%;=+D"<";&"6+K@*"D$@"<
@+%&/"#$%;<";/."@*"$C+/%@+K.$=./=$@#+%#6"=".@@*"#(b$%;$'bG#.M$%&="6$6@*"<"6"$<.*+N9".@#

.+CG$<"@*"@<$9".@+<:./<E"6+K@*"C+;"=@"6@$%;@*"+<"@#.$=.$=./=$@#+%#$%;.+<<".@@*"CN:@*"6G"";

.+"KK#.#"%@$%;$%&=".+"KK#.#"%@A7*"<"6/=@66*+D@*$@D*"%@*"$%&="+K@*"G#.M$%&="#6'b#(b#@*"
*:;<$/=#.=+66$=+%&@*"<+/@";+"6%+@%"";@+N".+%6#;"<";#$%;@*".$=./=$@#+%C"@*+;+K@*"K=+DE"B
=+.#@:$@@*"<#;&".$%N"6#CG=#K#";%;/<#%&@*"K$==#%&G<+."66+K@*"D$@"<@+%&/"#@*"/GG"<";&"#6

&<"$@=:$KK".@";N:$#<<"6#6@$%."#$%;@*"=+D"<";&"+K@*"D$@"<@+%&/"#6$KK".@";N:@*"6/<K$."@"%B
6#+%+K@*"D$@"<N+;:#6+@*"E"=+.#@:.+"KK#.#"%@HG$%;@*"$%&=".+"KK#.#"%@%G$<"/6";@+.+<<".@#@%@*"
.+<<".@#+%.+"KK#.#"%@*$6$@*<"6*+=;A3+<@*"<"6"$<.*+N9".@+K@*#6G$G"<#@*"@*<"6*+=;.+<<".@#+%.+B
"KK#.#"%@#6$HGU'A))#%GU!A$A7*"<"6"$<.*<"6/=@6.$%*"=G;"6#&%"<6H/#.M=:$%$=:)"@*"$#<@<$9".@+B
<:+K@*"D$@"<@+%&/"@+$E+#;@*"$@+C#)$@#+%"KK".@.$/6";N:@*".+==#6#+%+K@*"D$@"<@+%&/"#$%;$@
@*"6$C"@#C"##@.$%=+.$@"@*"=$%;#%&$<"$+K@*"D$@"<@+%&/"$%;;+$&++;9+N#%@*"G<+@".@#+%+K
@*#6$<"$A

8$/90%.,$!$@"<@+%&/"C+@#+%%̂ N=#H/"@*<+D"H/$@#+%%7<$9".@+<:.+<<".@#+%%W+;"=@"6@

:!;()%0.-1)&0(

E,/1/-1/;-.7,7613839/12<-<:3.2-<,3;/-.6->13-6#:.5046:.C0-1C/#;/6:?
4;-.62;-00,7613839/12<-<:3.2AJ:==/1/.<,7613839/12<-<:3.2,-@/6:==/1/.</.?
/1C76:22:8-<:3.;/<,362AE,/;31/53;;3.3./2-1/4.6/1=039/./1C76:22:8-<:3.#

29:10/./1C76:22:8-<:3.#-.66-;>3676:25,-1C/,30/2AE,/1/:2-C1/-</11/P4:1/?
;/.<=31<,/6/8<,3=<,/9-</1542,:3.3=<,/639.2<1/-;9-</1542,:3.83.6AO.5/
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<,/-1/-9,/1/<,/9-</1<3.C4/-5<23.<,/>3<<3;80-</:2-832:<:3.9:<,2,-0039
9-</1542,:3.-.69/-D=34.6-<:3.#:<9:00,-@/-C1/-<:;8-5<AR<<,/2-;/<:;/#:.
</1;23==03366:25,-1C/-.6-<3;:b-<:3.#<,/0-.6:.C83:.<3=<,/9-</1<3.C4/-023
,-2-C1/-</1:;8-5<3.<,/<1/.63=-<3;:b/69-</1;:2<AH=<,/0-.6:.C83:.<:25032/#

<,/-<3;:b-<:3./==/5<9:00/-2:07281/-6<3<,/839/180-.<133;#53.<130133;-.6
3<,/180-5/29,/1/<,/1/-1/2<-==AH=<939-</1<3.C4/25300:6/:.<,/-:1#:<9:00/-2:?
07-CC1-@-</<,//==/5<3=-<3;:b-<:3.AE,/1/=31/#:<:2@/17./5/22-17<32<467<,/
<1-G/5<3173=<,/9-</1<3.C4/:.<,/-:1A

R<<,:22<-C/#/Q8/1<2-.625,30-12-<,3;/-.6->13-6,-@/1/0-<:@/07;31/1/?
2/-15,/23.<,/8138/1<:/23=<,/9-</1<3.C4/Â -2/63.;36/0</2<2-.6<,/31/<:5-0
-.-072:2#X:.C]:.C,-3/<-0A!$'!&"24;;/648<,/5-0540-<:3.;/<,363=<,/9-</1?
0:=<:.C<3.C4/6:2<-.5/-.6<,/=-5<312-==/5<:.C<,/9-</1?0:=<:.C6:2<-.5/#-.653;?

8-1/6<,/5,-1-5</1:2<:523=<,/9-</1?0:=<:.C<3.C4/9:<,6:==/1/.<>367<78/2AR.6
:;813@/<,//./1C76:22:8-<:3.1-</#<,/9-</1<3.C4/-=</1-/1-<:3.5,-.C/2:<2<,1//?
6:;/.2:3.-06:==42:3.<1-G/5<317#<,/1/>71/645:.C<,/25341:.C3=<,/9-</1<3.C4/3.
<,/1:@/1>/6AR:;:.C-<<,/813>0/;3=281-7:.C-.6-<3;:b-<:3.#<,:28-8/1-.-07b/2
<,/25341:.C#-<3;:b-<:3.-.625341:.C3=<,/6:25,-1C/2<145<41/#-.6<,/1/0-<:3.2,:8
>/<9//.<,/5,-1-5</1:2<:523=14..:.C9-</1<3.C4/AS41<,/11/53;;/.6-<:3.2-1/
;-6/=31<,/2<4673=9-</1?>/.6:.C<3.C4/2AI:-.]:G:-./<-0A!$''%"/2<->0:2,/6<,/
6:==/1/.<:-0/P4-<:3.3=;3<:3.3=-/1-</69-</1<3.C4/4.6/1<,/-5<:3.3=C1-@:<7#

>437-.57-.61/2:2<-.5/#-.63><-:./6:<2.4;/1:5-02304<:3.>7<,/=341<,?316/1
N4.C/?a4<<-;/<,36AI:4B,:,//<-0A!$''$"2<46:/6<,/8:5D6:2<-.5/3=80-./=4007
-/1-</628-00-<:3.G/<#-.63><-:./6<,/9-</1<3.C4/8:5D6:2<-.5//P4-<:3.53.2:6/1?
:.C<,/:.=04/.5/3=-/1-<:3.-.6-:11/2:2<-.5/AI:4[4-.0://<-0A!!W)W"-.63<,/12
1/C-16/6<,/;3@/;/.<3=<,/9-</1<3.C4/:.<,/-:1-2<,/3>0:P4/<,139:.C;3<:3.
3=<,/9-</1?C-2<93?8,-2/=0394.6/1C1-@:<7-.6-:11/2:2<-.5/AE,//Q81/22:3.23=
<,/;3@/;/.<<1-G/5<317#2,33<:.C6:2<-.5/#9-</1/.<17-.C0/#9-</1/.<1728//6-.6
541@/0/.C<,3=<,/-/1-</69-</1<3.C4/-1/3><-:./6A+3;8-1/69:<,<,/813<3<78/
3>2/1@-<:3.#:<:2=34.6<,-<<,/9-</1<3.C4/:2:.C336-C1//;/.<AN342/!!W#""42/6
<,/8-1<:50/8-1->30-/P4-<:3.:.8,72:52<32<467<,/G/<<1-G/5<317#-.6=34.6<,-<
9,/.<,/:.:<:-0=039@/035:<73=<,/9-</1=039:.51/-2/6#<,/6/@:-<:3.-023:.?
51/-2/6AH<5-.>/2//.=13;<,/81/@:3421/2/-15,1/240<2<,-<<,/5-0540-<:3.3=<,/
;3<:3.<1-G/5<3173=<,/9-</1<3.C4/1/P4:1/2-0-1C/931D03-6#9,:5,:26:==:540<=31
<,/=13.<?0:./6/2:C./12A+3;8-1/69:<,<,/<,/31/<:5-05-0540-<:3.1/240<2#<,/9-</1
<3.C4/<1-G/5<3179-25311/5</6>7<,/@/035:<753/==:5:/.<-.6-.C0/53/==:5:/.<#-.6
<,/6/C1//3=-C1//;/.<-.61/0-<:@//11319/1/42/6-2<,/G46C;/.<51:</1:-=31<,/
5311/5<:3./==/5<AE,/1/2/-15,1/240<25-.,/088/380//2<:;-</<,/;3@/;/.<<1-G/5?
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<3173=<,/9-</1<3.C4/:.<,/6/2:C.2<-C/3=<,/=039?6:22:8-<:3.-.6/./1C76:22:8-?
<:3.#-.6813@:6/5/1<-:.</5,.:5-0248831<=31<,/6/2:C.3=<,/6:25,-1C/2<145<41/A

<!H%&*+0C$%C&$9

=B&!!*1):"4*L

E,/;36/0</2<2/0/5</6-,7613839/12<-<:3.-2<,/1/2/-15,3>G/5<#2/0/5</6<,/
;36/025-0/$1#6/2:C./6-55316:.C<3<,/C1-@:<72:;:0-1:<751:</1:3.#=30039/6*B8/5?
:=:5-<:3.=31X31;-0L761-40:5Y36/0E/2<+!BI!(()$'!$"#-.66/</1;:./6<,/1/0/?
@-.<8,72:5-0P4-.<:<725-0/2-22,39.:.E->0/!AE,/25,/;-<:56:-C1-;3=<,/;36/0
:22,39.:.S:CA!#:.5046:.C<,/482<1/-;1/2/1@3:1#-15C-</#KTB9/:1241=-5/#:.?
@/12/-152/5<:3.#-.6=0-8.32/#:.9,:5,<,/482<1/-;3=<,/31:C:.3=<,/9/:151/2<
:2-./00:8<:5541@/#<,/639.2<1/-;3=<,/31:C:.:2-839/1541@/#-.6<,/9/:1241?
=-5/541@/-.6<,/639.2<1/-;:.@/12/-15AE,/2/5<:3.2-1/53../5</6>76-;2038/2
3=!*'A&(#-.6<,/>3<<3;3=<,/1/@/12/-15:2=30039/6>7-.32/2:00#<,/9:6<,3=
<,/.32/2:00:2##-.6<,/-.C0/%3=<,/.32/:2#(k-.6$'k#1/28/5<:@/07A

H*7+$:!H2$,&'&+*%,1*+$04$*12+03&,)&1,4+09&()2$'0.$+)$,)E

Z*:6#.$=H/$%@#@: I:CN+= I.$="

2+<#)+%@$=6.$=" %< %<

3=+D<$@"6.$=" H< %<PAT

3=+D6.$=" +< %<-AT

>+/&*%"666.$=" 1< %<'&R

7#C"6.$=" 8< %<PAT

=B=!!*1)$/1)+2:*/)

Y36/06/2:C.#;36/0813645<:3.-.6:.2<-00-<:3.#</2<:.C:.2<14;/.<2-.6</2<:.C
;/<,362-1/-005-11:/634<:.-55316-.5/9:<,<,/1/P4:1/;/.<23=*B8/5:=:5-<:3.=31
X31;-0L761-40:5Y36/0E/2<+!BI!(()$'!$"AE,/482<1/-;-.6639.2<1/-;9-</1
0/@/023=<,/;36/0-1/;/-241/6-.653.<1300/69:<,-2<70429:<,-.-5541-573='A!
;;%<,/;36/0=039:2;/-241/6-.653.<1300/6>7-./0/5<13;-C./<:5=039;/</1!JX
<78/"9:<,-.-5541-573='A'!0&2%<,/9-</1241=-5/0:./-.6-:1<1-G/5<3173=<,/9-?
</1<3.C4/:.<,/5,4</-1/;/-241/69:<,140/1A
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D&3E:ER0.$+.&*3%*'E

=B?!!*1)+*12L)1

_.6/1<,/5,/5D53.6:<:3.!2:.C0/?,30/=0391-</@IU!'#0&2"#<,/488/1-.6
039/1/6C/23=<,/9-</1<3.C4/!2,39.:.S:CA$"-1/</2</6=31<,/<1-G/5<317;/-2?
41/;/.<3=<,/;36/0AE,/;/-241/;/.<1-.C/3=<,/9-</1<3.C4/<1-G/5<317:2=13;
<,/9-</1<3.C4/<3<,/.32/AH<2<-1<2-<<,/1:6C/-.6/.629,/.<,/<3.C4//.</12
<,/9-</1AE,/-/1:-0;3<:3.<1-G/5<31:/23=<,/9-</1<3.C4/9:<,8:5D-.C0/23=#(k
-.6$'k-1/2,39.:.E->0/$-.6E->0/##1/28/5<:@/07A

H*7+$<!R0)&0()%*>$1)0%/049*)$%)0(3-$9&)2*#&15*(3+$04?AZ"12$1510(.&)&0($%[\:I?+!,#E

]GG"<";&" J+D"<";&"

Z#="%/CN"</%;"<
@*";$C!C" L="E$@#+%!C" Z#="%/CN"</%;"<

@*";$C!C" L="E$@#+%!C"

\-APP 1#1-\A11 \-APP 1#1-4A-1

'P4APP 1#11QAT- 'P4APP 1#1-\AQR

''RAPP 1#14'AQR ''RAPP 1#11-AQR

'-SAPP 1#14PA44 '-SAPP 1#11-AR4

'4PAPP 1#11QARS '4PAPP 1#11-A1'

'T-APP 1#111ARP 'T-APP 1#1-RAQR

'R4APP 1#1-QA1R 'R4APP 1#1'SA\R

'QRAPP 1#1'\A-R 'QRAPP 1#1'PA1R
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H*7+$?!R0)&0()%*>$1)0%/049*)$%)0(3-$9&)2*#&15*(3+$04<IZ"12$1510(.&)&0($%[\:I?+!,#E

]GG"<";&" J+D"<";&"

Z#="%/CN"</%;"<
@*";$C!C" L="E$@#+%!C" Z#="%/CN"</%;"<

@*";$C!C" L="E$@#+%!C"

\-APP 1#1-TA-4 \-APP 1#1-'AP4

'P4APP 1#11PAT' 'P4APP 1#1-1AQR

''RAPP 1#11-A-S ''RAPP 1#1-4A1R

'-SAPP 1#1-\A4R '-SAPP 1#1-1A'R

'4PAPP 1#1-RA4P '4PAPP 1#1-PAQR

'T-APP 1#1-'AQT 'T-APP 1#1'TA4S

'R4APP 1#1'4ASP 'R4APP 1#1P\A1R

D&3E<EF12$'*)&1.&*3%*'04)2$-##$%*(.+09$%$.3$,04)2$9*)$%)0(3-$E

?!H2$0%$)&1*+1*+1-+*)&0(

?B&!8(L%2L()$"/"00L",<*L"%$)-"2)"0)J*)J+*1J"L4

E,/31/<:5-05-0540-<:3.-224;/2<,-<<,/;3<:3.3=<,/;:513?/0/;/.<9-</1>367
:.<,/9-</1<3.C4/:2<,/3>0:P4/<,139:.C;3<:3.3=<,/8-1<:50/AR55316:.C<3<,:2
-224;8<:3.#<,/;:513?/0/;/.<9-</1>3673.<,/488/1-.6039/1/6C/23=<,/9-</1
<3.C4/:22/0/5</6<35-0540-</<,/;3<:3.<1-G/5<3173=<,/9-</1<3.C4/4.6/16:==/1?
/.<813<146:.C-.C0/2AB:.5/<,/C1-@:<-<:3.-0-55/0/1-<:3.:.<,/@/1<:5-06:1/5<:3.:2

(#9:<,34<53.2:6/1:.C<,/-:1=1:5<:3.-.6<,/241=-5/</.2:3.3=<,/9-</1>367#<,/
;:22:.C:</;:.<,/2304<:3.3=<,/3>0:P4/<,139:.C<1-G/5<3173=<,/8-1<:50/:2<,/
9-</1<3.C4//Q:<@/035:<7A'AH.<,:28-8/1#<93;/<,362-1/42/6<35-0540-</<,/2:00

PDF only for internal communication in meeting



!"#$%=!./L(/47(<$5()$"/9)+2%)2+*

>A&!!!

=039@/035:<7A'A
Y/<,36!$

) L761-40:51-6:42BU8&CUDi&&!Dg$&"

* [:/+-:53/==:5:/.<9U!&3iB!&"

+I32253/==:5:/.<-03.C<,/9-7(,U)i(&9$

-I322-03.C<,/9-7&=U(,i$&%B
.S039@/035:<753/==:5:/.<(PU!&!!g&="'A(
/T./1C753.2/1@-<:3./P4-<:3.$6!g%!&!(gA!$&$(U 6'g%'&!(g!A'l"$&$(#

=13;<,//./1C7/P4-<:3.#:<5-.>/6/645/6<,-<<,/=039@/035:<7-<<,/=0-834<0/<A'lU
'!*!f*$f'A(&"i$((!&$

0+-0540-</<,/:.:<:-0=039@/035:<7A'!U(PiA'l
H.<,//P4-<:3.$<,/0/.C<,3=<,/3@/1=0399/:1:2$#<,/.31;-09-</16/8<,&#<,/

@/1<:5-09-</16/8<,&532%#<,/134C,./223#<,/2:.C0/9:6<,D#<,/9-</10/@/0:.<,/1/2?
/1@3:1-1/-*!#-.6<,/34<0/</0/@-<:3.*$A

Y/<,36$$

E,/>-2:5;/<,36=315-0540-<:.C<,/51322?2/5<:3.=039@/035:<7#<,/=039@/035:<7-<<,/
=0-834<0/<A'$U@&7U@&Di&532%A

E,/;36/08-1-;/</12-1/2,39.:.S:CA#AB4>2<:<4</<,/8-1-;/</123=<,//Q8/1:;/.?
<-0;36/0<33><-:.<93C134823=A'2,39.:.E->0/%AH<5-.>/2//.=13;E->0/%<,-<
9,/.<,/6/=0/5<:.C-.C0/:2%'k('k#<,/6:==/1/.5/>/<9//.A'!-.6A'$:20-1C/#-.6<,/
1/0-<:@//113123=('k#%(k#-.6%'k-1/!$A"(V#"A")V#-.6#A!%V#1/28/5<:@/07%9,/.
<,/-.C0/:2'k#(k#<,/6:==/1/.5/>/<9//.A'!-.6A'$:22;-00#-.6<,/1/0-<:@//1131:2
9:<,:.!VAH.<,:28-8/1#<,/;36/0<->0/,30/6/=0/5<:.C-.C0/1-.C/:2$'k-.6#(k#-.6A'

5-.>/5-0540-</66:1/5<07>7-8807:.CY/<,36$A

H*7+$@! R$)20.:*(.R$)20.<&I"12$1510(.&)&0($%[\:I?+!,#E

%!b" HP-!C&6" (H HP'!C&6" F#KK"<"%."!C&6" >"=$@#E""<<+<!c"

TP 1'AQS PA\S -QAQR 4AP- '-ART

4T 1PA-T PA\S -SA-1 -AP- RARS

4P -\AR1 PA\S -SAQP PA\1 1A'4

1T -\A'Q PA\S -\A'1 PAP1 PA'P

1P -\A4\ PA\S -\ATQ P̀APS PA-Q

-T -\AST PA\S -\A\Q P̀A'' PA1Q

-P 1PA'\ PA\S 1PA1T P̀A'T PATP

'T 1PART PA\S 1PAQP P̀APT PA'R

'P 1PA\R PA\S 1'AP4 P̀APS PA-R
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10()&(-$

%!b" HP-!C&6" (H HP'!C&6" F#KK"<"%."!C&6" >"=$@#E""<<+<!c"

T 1'A'Q PA\S 1'A1R P̀A'\ PAR'

P 1'ART PA\S 1'ARQ P̀AP1 PAP\

X3</$N/0-<:@//1131U'!A'$fA'!"&A'$(i!''V

D&3E?ER0.$+#*%*'$)$%,E

?B=!'()*+)"/52*)+(K*%)"+-4+(,$/5

R=</13><-:.:.CA':.$A!#<-D/-;-2283:.<3.<,/488/1-.6039/1/6C/23=<,/9-</1
<3.C4/#-.6<-D/'A(2-2-.:.</1@-0<361-9<,/;3@/;/.<832:<:3.3=/-5,<:;/83:.<641?
:.C<,/3>0:P4/<,139:.C;3@/;/.<AE-D/<,/;3@/;/.<832:<:3.-<'2-2<,/2<-1<:.C832:?
<:3.#-.6<-D/<,/;3@/;/.<832:<:3.-<"2-2<,//.6832:<:3.#-.6<,/;3@/;/.<<1-5D3=
<,/9-</1<3.C4/5-.>/3><-:./6>753../5<:.C:<9:<,-2;33<,541@/AE-D:.C-8:5D-.C0/
3=#(k-2-./Q-;80/#<,/8-1<:50/8138/1<:/23=<,/9-</1<3.C4/-</-5,<:;/83:.<-1/
2,39.:.E->0/(AE,/<1-G/5<3173=<,/9-</1<3.C4/9:<,-8:5D-.C0/3='k('k:22,39.:.
S:CA%AH<5-.>/2//.=13;S:CA%<,-<4.6/1<,/5,/5D53.6:<:3.<,/8:5D-.C0/:2:.<,/
1-.C/3='k('k#<,/,:C,/1<,/8:5D-.C0/#<,/,:C,/1<,/9-</15139.,/:C,<3=<,/9-</1
<3.C4/#-.6<,/=-1<,/1<,/8:5D6:2<-.5/A

H*7+$A!R0C$'$()#%01$,,049*)$%)0(3-$9&)2?AZ#&15*(3+$"12$1510(.&)&0($%[\:I?+!,#E

E > I HO H: H

PAPP PAPP 1#1-QAQP -PA41 -4A1T 1'AQS

PATP 'PA-' 1#11SART -PA41 '\A44 -SA-P

'APP -PA41 1#14QA'4 -PA41 '4AT4 -TAPQ

'ATP 1PAR4 1#1T1A'S -PA41 \AR1 --ATS

-APP 4PASR 1#1TRAQQ -PA41 4AQ1 -PA\Q

-ATP T'APQ 1#1TQA\' -PA41 P̀A'S -PA41

1APP R'A-\ 1#1TRAT\ -PA41 T̀APS -'APT
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10()&(-$

E > I HO H: H

1ATP Q'ATP 1#1T-AS- -PA41 \̀A\\ --AQ4

4APP S'AQ' 1#14RARP -PA41 '̀4AS\ -TA-S

4ATP \'A\1 1#11QA\1 -PA41 '̀\ASP -SA4T

TAPP 'P-A'4 1#1-RASP -PA41 -̀4AQP 1-APR

TATP ''-A1R 1#1'1A-1 -PA41 -̀\AR' 1TA\Q

RAPP '--ATQ 1#-\QA'\ -PA41 1̀4AT' 4PA''

D&3E@EH2$0%$)&1*+1*+1-+*)&0(04IZAIZ9*)$%)0(3-$'0C$'$())%*>$1)0%/E

@!G$,-+),*(.*(*+/,&,

@B&!8":#(+$1"/M*),**/)*1)(/4%(L%2L()$"/"0,()*+)"/52*)+(K*%)"+-

E,/<1-G/5<3173=<,/488/1/6C/3=<,/9-</1<3.C4/3><-:./6=13;<,/</2<-.6<,/3?
1/<:5-05-0540-<:3.:22,39.:.S:CA(AH<5-.>/2//.=13;S:CA(<,-<<,/1/:2-5/1<-:.
6:==/1/.5/>/<9//.<,/;36/0-.6<,/<,/31/<:5-0075-0540-</6<1-G/5<3173=<,/488/1/6C/3=
<,/9-</1<3.C4/$:.<,/8135/223=<,/1:2:.C3=<,/9-</1<3.C4/#<,/<1-G/5<3173=<,/48?

8/1/6C/3=<,/9-</1<3.C4/3><-:./6>7<,/31/<:5-05-0540-<:3.-.6;36/0</2<,-2<,/2-;/
;3@/;/.<<1/.6#<,//1131:22;-00#>4<641:.C<,/=-00:.C8135/223=<,/9-</1<3.C4/#<,/
<,/31/<:5-0541@/:2P4:</6:==/1/.<=13;<,//Q8/1:;/.<-0541@/AE,/-4<,31>/0:/@/2<,-<<,/
1/-23.=31<,/6:==/1/.5/:2<,-<<,/<,/31/<:5-05-0540-<:3.63/2.3<53.2:6/1<,/241=-5/</.?
2:3.3=<,/;:513?9-</1>367-.6<,/-:11/2:2<-.5/:<1/5/:@/2!S:CA"$!-:1#!9-</1"#23<,/
<1-G/5<3173=<,/9-</1<3.C4/.//62<3>/5311/5</6=13;<,/2/<93-28/5<2AS31<,/-:11/?
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2:2<-.5/#:.316/1<32:;80:=7<,/5311/5<:3.6:==:540<7#5311/5<<,/=039@/035:<7A'3=<,/
9-</1<3.C4/%-.6=31<,/241=-5/</.2:3.3=<,/9-</1>367#:<:25311/5</6>7<,/34<0/<-.?

C0/%34<3=<,/9-</1<3.C4/A

D&3EAER0.$+)$,)*(.)2$0%$)&1*+1*+1-+*)&0(049*)$%)0(3-$)%*>$1)0%/"?AZ#E

D&3EJEF12$'*)&1.&*3%*'04)2$40%1$04'&1%0N$+$'$()9*)$%70./E

@B=!'()*+)"/52*)+(K*%)"+-%"++*%)$"/

H<5-.>/2//.=13;S:CA(<,-<<,/541@/3=<,/488/1/6C/3=<,/9-</1<3.C4/:.<,/
;36/0/Q8/1:;/.<:25032/<3<,/5-0540-</6@-04/#:.6:5-<:.C<,-<641:.C<,/1:2:.C8135/223=
<,/9-</1<3.C4/#<,/-:11/2:2<-.5/1/5/:@/6>7<,/9-</1<3.C4/:21/0-<:@/072;-00#-.6<,/
241=-5/</.2:3.3=<,/;:513?/0/;/.<9-</1>367,-2-./==/5<3.<,/;3@/;/.<<1-G/5<3173=
<,/488/1/6C/3=<,/9-</1<3.C4/AE,/:.=04/.5/:22;-00#23<,/5-0540-</6541@/5-.>/
42/6=31<,/488/1/6C/<1-G/5<3173=<,/9-</1<3.C4/641:.C<,/1:2:.C8135/22%641:.C<,/
=-00:.C8135/223=<,/9-</1<3.C4/#<,/6:==/1/.5/>/<9//.<,/</2<-.6<,/5-0540-</6541@/
:20-1C/#-.6<,/488/1/6C/3=<,/9-</1<3.C4/,-23>@:3426:==42:3.-.6=1-C;/.<-<:3.
641:.C<,/=-00:.C8135/22AB3:<5-.>/53.2:6/1/6<,-<<,/241=-5/</.2:3.3=<,/9-</1>367
3.<,/488/1/6C/3=<,/9-</1<3.C4/:22;-00641:.C<,/=-00:.C8135/22AE,/:.=04/.5:.C
=-5<31:2<,/-:11/2:2<-.5/3.<,/488/1/6C/3=<,/9-</1<3.C4/#9,:5,5-.>/5311/5</6>7
<,/@/035:<75311/5<:3.53/==:5:/.<A<AR=</12/@/1-05311/5<:3.2#<,/5311/5<:3.53/==:5:/.<
A8U'A))9-2=:.-0076/</1;:./6-2<,/<,1/2,3065311/5<:3.53/==:5:/.<AE,/<1-G/5<3173=
<,/488/1/6C/3=<,/9-</1<3.C4/-=</15311/5<:3.:22,39.:.S:CA&AH<5-.>/2//.=13;

PDF only for internal communication in meeting



!"#$%=!./L(/47(<$5()$"/9)+2%)2+*

>AA!!!

S:CA&<,-<9,/.<,/5-0:>1-<:3.53/==:5:/.<:2'A))#<,/5-0540-<:3.-.6<,/<1-G/5<317541@/
3=<,/;36/0641:.C<,/=-00:.C8135/22-1/@/1753.2:2</.<!;-Q:;4;1/0-<:@//1131#
'A!V"AH.<,//2<:;-<:3.3=<,/9-</1<3.C4/<1-G/5<317:.<,/24>2/P4/.<8135/22#<,/<,/3?
1/<:5-05-0540-<:3.541@/:22/0/5</6=31<,/1:2:.C8135/223=<,/9-</1<3.C4/488/1/6C/#-.6
<,/A8U'A))5311/5<:3.541@/:22/0/5</6=31<,/=-00:.C8135/223=<,/9-</1<3.C4/488/1
/6C/#9,:5,5-.>/<</11/2<31/<,/-5<4-09-</1<3.C4/488/1/6C/;3@/;/.<<1-G/5<317A

D&3EYEK0%%$1)&0(1-%C$04)2$-##$%$.3$04)2$9*)$%)0(3-$"?AZ#E

E,/-.-072:22,392<,-<:.<,/=0398135/223=<,/5,4</#<,/039/1/6C/3=<,/9-</1
<3.C4/813645/2=1:5<:3.9:<,<,/2:6/9-003=<,/;36/0#8042<,/:.=04/.5/3=:<2241=-5/
</.2:3.#<,/-.C0/53/==:5:/.<%8:242/6<35311/5<:<#-.6<,/541@/3=<,/039/1/6C/3=<,/
9-</1<3.C4/-=</15311/5<:3.:22,39.:.S:CA)AH<5-.>/2//.=13;S:CA)<,-<9,/.%8U
!A$#<,/5-0540-</6541@/-.6<,/;36/0</2<541@/5-.-5,:/@/-C336-C1//;/.<!;-Q:;4;
1/0-<:@//1131#'A!V"#9,/<,/1:<:2<,/-25/.6:.C2/C;/.<31<,/6/25/.6:.C2/C;/.<#23
<,/5-0540-</69-</1<3.C4/%8U!A$:22/0/5</6AE,/541@/5-.>/42/6-2<,/-5<4-09-</1
<3.C4/;3@/;/.<<1-G/5<317A

D&3ETEK0%%$1)&0(1-%C$04)2$+09$%$.3$04)2$9*)$%)0(3-$"?AZ#E
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@B?!8"++*%)$"/0(%)"+<*+$0$%()$"/

A8-.6%8-1/42/6<35311/5<<,/<1-G/5<3173=<,/<,/31/<:5-0075-0540-</6#(k8:5D-.C0/
9-</1<3.C4/AH.<,:22/5<:3.#<,/$(k8:5D-.C0/9-</1<3.C4/:22/0/5</6<3@/1:=7<,/-554?
1-57-.6-880:5->:0:<73=<,/->3@/5311/5<:3.53/==:5:/.<2AS:CAW2,392<,/488/1-.6039/1
/6C/541@/23=<,/9-</1<3.C4/=13;<,/<,/31/<:5-05-0540-<:3.-.6;36/0</2<9:<,-8:5D
-.C0/3=$'kA+3;8-1/69:<,S:CA(-.6S:CAW#:<:2=34.6<,-<<,/6:==/1/.5/<1/.63=<,/
<1-G/5<3173=<,/9-</1<3.C4/>/<9//.<,/</2<-.6<,/5-0540-</69-</1<3.C4/9:<,-8:5D
-.C0/3=$'k:2<,/2-;/-2<,-<3=<,/9-</1<3.C4/9:<,-8:5D-.C0/3=#(kA

D&3ESER0.$+)$,)*(.)2$0%$)&1*+1*+1-+*)&0(049*)$%)0(3-$)%*>$1)0%/"<IZ#E

R=</142:.C<,/2-;/5311/5<:3.53/==:5:/.<!A8U'A))#%8U!A$"#<,/<1-G/5<317541@/2
3=<,/488/1-.6039/1/6C/23=<,/9-</1<3.C4/-1/3><-:./6-22,39.:.S:CA!'AH<5-.>/
2//.=13;S:CA!'<,-<<,/<1-G/5<3173=<,/9-</1<3.C4/9:<,<,/2-;/5311/5<:3.53/==:?
5:/.<:2<,/2-;/-2<,-<3=<,/#(k8:5D?48-.C0/9-</1<3.C4/A

!-"_88/1/6C/5311/5<:3.
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!>"I39/1/6C/5311/5<:3.

D&3E:IEH2$)%*>$1)0%/10%%$1)&0(04)2$-##$%*(.+09$%$.3$,04)2$9*)$%)0(3-$"<IZ#E

A!K0(1+-,&0(,

!!"K,/.<,/-.C0/3=<,/8:5D-.C0/:2'k#(k#<,/5-0540-<:3.;/<,363=<,/=039@/?
035:<7-<<,/2:005-.>/2:;80:=:/6!A'$U@&7U@&Di&1E'%"#-.6<,/,761-40:50322-03.C
<,/9-763/2.3<.//6<3>/53.2:6/1/6%9,/.<,/8:5D-.C0/:2C1/-</1<,-.#(k#:<:2./5/2?
2-17<353.2:6/1<,/,761-40:50322-03.C<,/134</#-.642/<,//./1C753.2/1@-<:3.<3230@/
<,/813>0/;A

!$"J41:.C<,/1:2:.C8135/223=<,/9-</1<3.C4/#<,/-:11/2:2<-.5/,-20:<<0/:.=04/.5/
3.<,/<1-G/5<3173=<,/9-</1<3.C4/#-.6<,/5-0540-</6<1-G/5<3173=<,/9-</1<3.C4/:2
53.2:2</.<9:<,<,/</2<<1-G/5<317AJ41:.C<,/=-00:.C8135/223=<,/9-</1<3.C4/#<,/488/1
/6C/:2C1/-<07-==/5</6>7<,/-:11/2:2<-.5/#-.6<,/039/1/6C/:2C1/-<07-==/5</6>7<,/
241=-5/</.2:3.3=<,/;:513?/0/;/.<9-</1>367#23<,/@/035:<753/==:5:/.<A8-.6<,/-.C0/
53/==:5:/.<%8-1/42/6<35311/5<:<A

!#"E,/-.-072:21/240<22,39<,-<<,/5311/5<:3.53/==:5:/.<,-2-<,1/2,306AS31<,/1/?
2/-15,3>G/5<3=<,:28-8/1#<,/<,1/2,3065311/5<:3.53/==:5:/.<:2$A8U'A))#%8U!A$A

615(09+$.3$'$(),

E,:21/2/-15,:2=4.6/6>7<,/B5:/.5/-.6E/5,.303C7B48831<M13C1-;3=]:-.C24
M13@:.5/!\1-.<X3Â a$'!W'!%$"-.6<,/X-<:3.-0X-<41-0B5:/.5/S34.6-<:3.3=+,:.-
!\1-.<X3A(!W'W!"W"AE,/-4<,312C1-</=4007-5D.390/6C/<,/2/=:.-.5:-0248831<2A

G$4$%$(1$,

I:4#[AIA#I:4#]A# -̀3#FAJA#/<-0A#!W)WAE,/;3@:.C31>:<-.6<,/,31:b3.<-0
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0/.C<,3=-/1-</6G/<=039:.38/.-:1A]341.-03=E:-.G:._.:@/12:<7!$"$$##'A
I:4#BALA#Z4#̂ A#$''$AH.@/2<:C-<:3.3=80-./-/1-</6G/<A]341.-03=L761367.-;:52#

!&!#"$#&"#)!A
X:.C#]ALA#X:.C#IAFA#X:.C#̂ Â A#/<-0A#$'!&A+,-1-5</1:2<:523=<,/<1-G/5<317
.-88/-.6:<2:.=04/.5/A]341.-03=T.C:.//1:.C3=L/:03.CG:-.C_.:@/12:<7#)!%"$!"A

N342/#LA#!W#"AJ:25,-1C/5,-1-5</1:2<:523=<,/=1//3@/1=-00$_2/3=51/2<2/5<:3.-2-
53.<130813@:6/2/-27;/-.23=;/-241:.C6:25,-1C/A+:@:0T.C:.//1:.C#"!%"$$(&$"'A

F,-.C#LA#I:-.#]A]A#$''%AJ:==/1/.<:-0/P4-<:3.3=-/1-</6G/<;3<:3.-.6:<2.4;/1:5-0
2304<:3.AK-</1N/23415/2-.6L7613839/1T.C:.//1:.C##(!("$%"%)A
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K02$%$(),)%-1)-%$&.$()&4&1*)&0(&(*#%$,,-%$.
7*159*%.N4*1&(3,)$#4+09

3$%&K$%&!$%&#5*"%O#%&I/%#,*"%&/$%&I/%#[/K"#3$%#

!"#="5*$%&#V#$:#(/

8$%9#%&2:;<$/=#.>"6"$<.*?%6@#@/@"#8$%9#%&#,*#%$A"BC$#=$KKD$%&!%*<#A.%

67,)%*1)$d+<@"OG=$:6$%#CG+<@$%@<+="#%6"=KB6/6@$#%";@/<N/="%@G<+."66"6$%;#%@*"E$<#+/6

@<$%6K"<G<+."66"6K+/%;#%%$@/<$=$%;"%&#%""<#%&K=+D6A2+D"E"<#E+<@"O#;"%@#K#.$@#+%#6$%/%6+=E";

G<+N="C$6%+.="$<;"K#%#@#+%+K$E+<@"O#6./<<"%@=:/%#E"<6$==:$.."G@";#D*#.*N<#%&6N#&<"6#6@$%."

K+<@/<N/="%."#%E"6@#&$@#+%A

Y$.MD$<;BK$.#%&6@"GK=+D#6@$M"%$6$6@/;:.$6"@+H/$%@#@$@#E"=:+N@$#%$%;#;"%@#K:@*".+*"<"%@

6@</.@/<"6!,I".$/6";N:6@"G6"G$<$@#+%A7*",I6*+D%N:6@<"$C=#%"6#6.+%6#6@"%@D#@*@*"G*"%+CB

"%+%+KK=+DE#6/$=#)$@#+%AY$6";+%@*"G=$%$<E"=+.#@:C$@<#O#$0C"@*+;#6#CG<+E";!$%+<C$=#)$@#+%

#6"CG=+:";+%@*"E"=+.#@:C$@<#ON"K+<".$=./=$@#+%K+<@*"0E$=/""@+#;"%@#K:@*+6",I@*$@$<".+%B

6#6@"%@D#@*@*"6@<"$C=#%"6A7*"#;"%@#K#";,I.$%<"K=".@@*"#<G+6#@#+%$%;6*$G"#"E"%6C$=="<+%"6

@*$@$<"%+@"$6:@+N"K+/%;N:6@<"$C=#%"6A

7*#6D+<MC$:.+%@<#N/@"@+K/<@*"<H/$%@#@$@#E"$%$=:6#6K+<@*",I#%@*"6"K=+D6A

8$/90%.,$d+<@"O#;"%@#K#.$@#+%%,+*"<"%@6@</.@/<"6%Y$.MD$<;BK$.#%&6@"G%?CG<+E";0C"@*+;%I@<"B

$C=#%"6

:!;()%0.-1)&0(

e31</Q80-72-.:;831<-.<130/:.2/0=?242<-:./6<41>40/.<8135/22/2-.6:.<,/@-?
1:342<1-.2=/18135/22/2=34.6:..-<41-0-.6/.C:.//1:.C=0392!+,/./<-0A#$'!("A
R.6:<c23=</.@:/9/6-2*<,/2:./92-.6;4250/23=<41>40/.5/+!am5,/1;-..#!W"("A
E,/1/=31/#@31</Q:2<,/D/7<34.6/12<-.6:.C-.653.<1300:.C<41>40/.5/=039AL39?
/@/1#.36/=:.:<:3.3=-@31</Q:25411/.<074.:@/12-007-55/8</6#6/28:</<,/=-5<<,-<
=04:667.-;:5:2<253.<:.4/<3<,:.D:.</1;23=@31</Q/2!+,-D1->31<7/<-0A#$''("A
R2<,/:;831<-.<130/3=@31</Q:.<41>40/.<=039#:<:28-1<:540-107:;831<-.<<3-554?
1-</076/=:./-.6:6/.<:=7-@31</QA

I4C<!!W&$"6/=:./6-@31</Q-2*R@31</Q:2<,/13<-<:.C;3<:3.3=-;40<:<46/3=
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;-</1:-08-1<:50/2-134.6-53;;3.5/.</1+AE,:26/=:.:<:3.:253.2:2</.<9:<,23;/
2:;80/@31</Q8,/.3;/.--.68/380/c2:.<4:<:3.AH</;8,-2:b/2<93=/-<41/2$3./:2
13<-<:3.-0;3<:3.#-.6<,/3<,/1:2-53;;3.5/.</13=13<-<:3.AN3>:.23.!!WW!"

=41<,/16/=:./6-@31</Q-2*R@31</Q/Q:2<29,/.:.2<-.<-./3422<1/-;0:./2;-88/6
3.<3-80-./.31;-0<3<,/@31</Q531//Q,:>:<-134C,0728:1-08-<</1.#9,/.@:/9/6
=13;-1/=/1/.5/=1-;/;3@:.C9:<,<,/5/.</13=<,/@31</Q531/+!:.-=1-;/3=1/=?
/1/.5/;3@:.C9:<,<,/5/.</13=@31</Q531/#<,/:.2<-.<-./3422<1/-;0:./2,-@/-<3?
14231,/0:5-02,-8/9,/.813G/5</6<3-80-./8/18/.6:540-1<3<,/@31</Q531/"#<,:2
6/=:.:<:3.#:.-66:<:3.<3<,/->3@/<93=/-<41/2#1/=/12<342/3=2<1/-;0:./2<36/?
251:>/@31</Q/2#9,:5,:22:;:0-1<3<,/53.5/8<:.=04:6;/5,-.:52!-5032/6?=31;31
28:1-08-<</1.3=2<1/-;0:./2:25-00/6-@31</Q3128:1-0"AR0<,34C,<,/6/=:.:<:3.3=
@31</Q6:==/12:.<,/67.-;:5;/5,-.:2;#<,/6/251:8<:3.3=<,/D:./;-<:55,-1-5</1?
:2<:523=-@31</Q:2>-2:5-007<,/2-;/AL39/@/1#<,/:.->:0:<7<3D.39:.-6@-.5/<,/
31:/.<-<:3.-.6;3<:3.3=<,/5/.</13=13<-<:3.;-D/2245,-6/=:.:<:3.<,-<2//;2
53.2:2</.<9:<,341@:24-08/15/8<:3.:.<1-5<->0/!F34#$''""A

J4/<3<,/0-5D3=-50/-16/=:.:<:3.#23;/;/<,362>-2/63.6:==/1/.<=/-<41/2
-1/42/6=31@31</Q:6/.<:=:5-<:3.-.66/</5<:3.:.=039-.-072:2#:.5046:.C;/<,362
>-2/63.<,/@/035:<7C1-6:/.<</.231#8-<</1.1/53C.:<:3.;/<,36#8-<</1.;-<5,:.C;/<,36
-.61:C:6>36713<-<:3.@31<:5:<7;/<,36#/<5AE,/0-<</12/@/1-0;/<,362-1/.3.?035-0:6/.?
<:=:5-<:3.;/<,362>-2/63.<,/<38303C:5-02<145<41/3==039=:/06AE,/=:12<;/<,36:2>-2/6
3.<,/@/035:<7C1-6:/.<</.231#9,:5,.//62<35-0540-</<,/5,-1-5</1:2<:5P4-.<:<:/23=C1-?
6:/.<</.231-.62-<:2=7<,/\-0:0/3E1-.2=31;H.@-1:-.5/A

-̂5D9-16?=-5:.C2</8!̂SB"=039:2=4.6-;/.<-0:.C/3;/<17-.66/2:C.#-.6:<c2
9:6/072//.:..4;/1342813G/5<-880:5-<:3.2AS31/Q-;80/#-2</8:2424-0076/2:C./6
:.<,/2,:8035D9-</153.@/7-.5/5311:6312-.6,:C,?28//6@-0@/=039272</;AE,/.
035-0/./1C76:22:8-<:3.-.6=0398-<</1.-6G42<;/.<C/./1-007,-88/.<,/1/AM/1<41?
>-<:3.3=<,/2</8C/./1-</2-2/8-1-<:3.-.61/-<<-5,;/.<=0399:<,2455/22:@/53,/1?
/.<2<145<41/!+B"<,/1/!a32<-2/<-0A#$''$%L4/<-0A#$'!"%K-.C/<-0A#$'!W"A
E,/1/=31/#:<c2-023-C3365-2/=31@31</Q2<467:.CA

ŜB=039:2<-D/.-2-2<4675-2/:.<,:22<467AK/-:;<3P4-.<:<-<:@/073><-:.
-.6:6/.<:=7<,/+B5-42/6>72</82/8-1-<:3.#-.66:25422<,/6/=:.:<:3.-.6:6/.<:=:?
5-<:3.3=-@31</QA

<!G$,$*%12'$)20.,

H.<,:22<467#-81/2241/6 ŜB9-</1<4../0=039;36/0:2>4:0<-.6-8-1<:50/:;?
-C/@/035:;/<17!MHe"272</;:242/6<3;/-241/@/035:<7=:/06!S:CA!"A
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D&3E:EF12$'*)&104)2$)$,),$1)&0(9&)2*=;],/,)$'E

E,/53.=:C41-<:3.8-1-;/</12=31<,/</2<2/5<:3.-1/0:2</6:.E->0/!AR1/5<-.?

C40-181/2241/6<4../09:<,-@/1<:5-02</8!&U(';;"-<<,/>3<<3;241=-5/:22/<A
E,//Q8-.2:3.1-<:3#;"U*,&*.U$#9,/1/*, -.6*. -1/1/28/5<:@/079-</1
6/8<,482<1/-;-.6639.2<1/-;3=<,/2</8AE,/<4../09:6<,#8"U$?&&U!':22/<A
E,/5,-../00/.C<,23=482<1/-;-.6639.2<1/-;<,/2</89/1/$C.U%%&-.6$C,U
('&#1/28/5<:@/07AL3./753;><4>/2-1/2/<./-1<,/:.0/<3=<,/5,-../0<33><-:.
=40076/@/038/6<41>40/.<=039>/=31/<,/2</8A

H*7+$:!K0(4&3-%*)&0(#*%*'$)$%,04)2$WDF'0.$+E

Z$<$C"@"<6 d$=/"6 ]%#@6

& TP CC

%>J -#--P CC

%>G -#TPP CC

!J TP CC

!G 'PP CC

%B TPP CC

< P b

CK -e' `

AK 'Pe' `

!!E,/=039<4../0:2;-6/3=<1-.28-1/.<MYYR !8307;/<,70?;/<,-5170-</"<3

813@:6/-50/-1@:/9=31<,/MHe272</;AE,/MHe272</; ;-:.0753.2:2</63=0-2/1
;3640/#:;-C/-5P4:2:<:3.;3640/#-.653.<130;3640/AE,/0-2/1;3640/C/./1-</2-

80-.-10-2/12,//<9:<,<,:5D./223=->34<! $;;AE,/0-2/1839/1/./1C7:2!'KA
E,/:;-C/-5P4:2:<:3.;3640/:2;-6/3=-5,-1C/?53480/66/@:5/!++J"5-;/1-9:<,
-1/2304<:3.->34<(h'''8:Qi$h'''8:QAL3003928,/1/C0-228-1<:50/2-1/2//6/6
:.<3<,/9-</19:<,-.-@/1-C/6:-;/</13=!(1;AE,/;/-241/;/.<-5541-579-2
9:<,:.!V3=<,/;-Q:;4;@/035:<7A
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E,//Q8/1:;/.<:25-11:/634<9:<,-53.2<-.<9-</1,/-6AE,/N/7.3062.4;>/1#

BF&U)=&&)#:26/=:./6>7<,/2</8,/:C,<-.6<,/-@/1-C/6@/035:<7!)="035-</6-<
!&482<1/-;3=<,/2</8#-.6):2<,/D:./;-<:5@:2534253/==:5:/.<3=9-</1-<$'nA
E->0/$2,392=03953.6:<:3.2:.<,//Q8/1:;/.<A

H*7+$<!D+0910(.&)&0(,&()2$$"#$%&'$()E

&!.C" -4!C&6" CK AK L0& 5K&&

T PAPSS -e' 'P 4#4PP RA'

?!G$,-+),*(..&,1-,,&0(,

?B&!8"J*+*/)1)+2%)2+*1

S:CA$!-"2,392<,/-04;:.4;?8396/18:5<41/23=2<1/-;0:./2=31<,/2</83=(?
5/.<:;/</1,/:C,<#<,//Q83241/<:;/>/:.C'A(2/53.62AE,/8:5<41/3=2,31</Q83241/
1/@/-02<,/:.</1;:.C0:.C3=6:2<:.5<+B>/,:.6<,/2</8#9,:5,:253.2:2</.<9:<,
23;/<,:.C2,39.>7<,/:.2<-.<-./3422<1/-;0:./2AR2-53;8-1:23.#<,/:.2<-.<-./?
3422<1/-;0:./23><-:./6:.<,:2/Q8/1:;/.<!S:CA$!>"":2-0232,39.AE,/2/1/240<2
-1/>-2/63.<,/2-;/2</8,/:C,<9:<,<41>40/.<9-</1=039#-.6<93=:C41/22,39
,:C,072:;:0-18,/.3;/.-#-0<,34C,;/<,362-.6813832/12-1/6:==/1/.<AH.<,/=:C?
41/2#<,/;-:.=0392<1/-;0:./26:==42/62;33<,07#-<<-5,/6<3<,/>3<<3;9-00-=</1-
5/1<-:.6:2<-.5/#-.6=31;/6->-5D=039b3./-<<,/639.2<1/-;3=<,/2</8AR>34<
#(+B53406>/50/-1072//.<,/1/9:<,;-Q:;4;@31</Q25-0/3=<,/2-;/316/13=
;-C.:<46/-2<,/2</8,/:C,<A

!-"R04;:.4;?8396/18:5<41/!̂7R.<:/<-0A#!W"!#/Q83241/<:;/:2'A(2/53.62"

!>"MHe8:5<41/9:<,2<1/-;0:./2

D&3E<E;(,)*()*($0-,4+090C$%*WDFE
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E32<467<,/+B#1/240<22,39.>72<1/-;0:./2-1/53.2:2</.<9:<,9,-<:22//.:.
<,/=039@:24-0:b-<:3.AE,/53.5/8<3=@31</Q2,39.>72<1/-;0:./2:2-02353.2:2</.<
9:<,5411/.<83840-1@:/983:.<2AE,/1/=31/#:.<,:22<4679/6/=:./<,/+B2,39.>7
<,/<93?6:;/.2:3.-0:.2<-.<-./3422<1/-;0:./2AL39/@/1#<,/2<1/-;0:./22<:003.07
2,39<,/P4-0:<-<:@/D.390/6C/#23=41<,/1P4-.<:<-<:@/:6/.<:=:5-<:3.:2.//6/6A

7̂-.-07b:.C<,/+B1/81/2/.</6:.2<1/-;0:./2#<,/7-1/-8813Q:;-</0753.2:6?
/1/6<3>//00:8<:5#-.6<,/5/.</13=<,/2<1/-;0:./2:2<,/@31</Q5/.</1AE,/1/=31/#

23;/5,-1-5</1:2<:58-1-;/</12-1/6/=:./6<36/251:>/<,/+BAS:CA#2,392<,/+B1/?

81/2/.</6>7:.2<-.<-./3422<1/-;0:./2AE,/+B:2241134.6/6>728:1-02<1/-;0:./2
-.6:<1/@30@/2-134.6-53;;3.13<-<:.C5/.</1AE,/23415/3=<,/2<1/-;0:./2!1/6

83:.<":26/=:./6-2<,/@31</Q5/.</16 !C#+"#-.6<,/6:-;/</1-03.C<,/4-.65
6:1/5<:3.2:2GQ-.6G71/28/5<:@/07#9:<,<,/-@/1-C/6:-;/</1GU'A(i !GQg
G7"#1/81/2/.<:.C<,/0/.C<,?,/:C,<1-<:3GQ&G73=<,/2,-8/3=<,/+BAE,/>04/

83:.<>/<9//.+B:25-00/6<,/2-660/83:.<A

JQ)6:-;/</1:.46:1/5<:3.#J7)6:-;/</1:.56:1/5<:3.#6 !C#+")@31</Q5/.</153316:.-</2

D&3E?EF12$'*)&1.&*3%*'0412*%*1)$%&,)&1#*%*'$)$%,04KFE

E,/1/-1/23;/<78:5-0+B=31;:.C>/,:.6<,/2</8-22,39.:.S:CA#AE,/:1
2,-8/:2;-:.07/00:8<:5#-.623;/<:;/228:1-0#6:@/1C/.<-.62/;:?5:1540-1AX4;>/1
!2 &2+B,-@/3>@:342@31</Q5/.</1-.613<-<:3.2,-8/#9,:0/2<1/-;0:./23=X4;?
>/1)2 W2+B-1/2</00-</69:<,34<3>@:342>34.6-17#9,:5,;-7>/5-42/6>7<,/:1
2<13.C/1<,1//?6:;/.2:3.-0:<7AE,/13<-<:3.6:1/5<:3.3=X4;>/1$2 +B:26:==/1/.<
=13;<,/3<,/12#9,:5,:2534.</15035D9:2/-.6035-</6:.<,/2</8531./1#9,/1/-
2/53.6=039:2:.645/6>7<,/1/=04QAX4;>/1!2##2 &2 +B6/@/038:.<,/2,/-1
0-7/1>/,:.6<,/2</89:<,;-Q:;4;0/.C<,25-0/3=<,/2</8,/:C,<AX4;>/1!2+B:2
2;-00/1:.2:b/-.6=31;/6:.<,//-1072<-C/AX4;>/1&2+B:25032/<3<,/039/19-00
241=-5/AE,/2/+B-1/53../5</6>72-660/83:.<2A

?B=!.4*/)$0$%()$"/:*)J"4$:#+"<*:*/)

+3.2:6/1:.C<,/5,-1-5</1:2<:523=>-5D9-162</8=039#:<:25,-1-5</1:b/6>7<,/
=1//2,/-10-7/1-.6<,/>3<<3;9-002,/-10-7/1AR20;/<,3653.2:6/12>3<,13<-17
2<1/.C<,-.62,/-12<1/.C<,#:<2,3406>/;31/24:<->0/=31<,/ ŜB=039AH.<,:22/5?
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<:3.#<,/:6/.<:=:5-<:3.;/<,363=+B:2=41<,/1:;813@/6>-2/63.<,/0;/<,36A
E,/0 ;/<,36>-2/63.<93?6:;/.2:3.-0@/035:<7</.231:26/1:@/6,/1/AS13;

<,/2/53.6?316/1</.2318138/1<:/2#<,/5,-1-5</1:2<:5/P4-<:3.3=<,/035-0@/035:<7
C1-6:/.<</.231*A3=<,/:.53;81/22:>0/=04:65-.>/91:<</.-2$

(12+3fNUP !!"

H=(' #(- #(1-1/:<2<,1//133<2#<,/1/-1/<,1//:.6/8/.6/.<:.@-1:-.<2>/<9//.
<,/;$

$(('2(-2(1 (G<M&fP !$"

+Uf'
- /:G/G:g4:G4G! ": U '

- 4:G4G:f/:G/G! ": U '
- ! -. '! "- !#"

L(('(-(1 ( '
1 0<=0=303<21*<=*=3*! "3< !%"

K,/1/$0<= #*<=-1/<,/2<1-:.1-</</.231-.6@31<:5:<7</.231#1/28/5<:@/07A
+3.2:6/1:.C<93?6:;/.2:3.-0@/035:<753;83./.<2.-.6H#<,/@/035:<7C1-6:/.<

;-<1:Q3=<93?6:;/.2:3.-0=039=:/06:26/=:./6-2$

!((

+J
+>

+J
+I

+M
+>

+M
+

+

,

-

.I

!("

+:26/=:./6-2$

+U '
- ! -. "! "- !""

K,/1/#

!( '
-

!(. !! "(' (E !&"

!:2<,/13<-<:3.1-</;-<1:Q5311/283.6:.C<3<,/841/13<-<:3.-0;3<:3.:.<,/
=039#-.6:2<,/-.<:27;;/<1:58-1<3=<,/@/035:<7C1-6:/.<;-<1:Q%

)( '
-

!(2 !! "(' (E !)"

):2<,/2<1-:.1-</;-<1:Q5311/283.6:.C<3<,/841/2,/-1;3<:3.:.<,/=039#-.6
:2<,/27;;/<1:58-1<3=<,/@/035:<7C1-6:/.<;-<1:QA

-̂2/63.<,/->3@/6/=:.:<:3.#<,/<93?6:;/.2:3.-0+B1/C:3.:2424-0072,39.-2
0"'AL39/@/1#:.=-5<#<,/1/:2.350/-1>34.6-17>/<9//.@31</Q-.6>-5DC134.6
=039A_24-007#-<,1/2,306:22/<<3:6/.<:=7<,/;32<:;831<-.<8-1<3=@31</Q2<145?
<41/!]/3.C/<-0A#!WW(%+,-D1->31<7/<-0A#$''("#-.6<,/2/0/5</6<,1/2,3062,3406
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53.2:6/1<,/3>G/5<:@/=0395,-1-5</1:2<:52!+,/.#$'!%"A
S:CA%53;8-1/2<,/+B2,39.>72<1/-;0:./2-.60;/<,36AE,/:6/.<:=:5-<:3.

1/240<>7<,/0;/<,36:23>@:342076:==/1/.<=13;<,-<2,39.:.2<1/-;0:./2AH<c2-023
,-16<36:2<:.C4:2,<,/6:==/1/.5/3=<,/=1//2,/-10-7/1@31</Q-.69-00:.645/6@31?
</QAS31<,:21/-23.#<,/2,/-12<1/.C<,:21/0-<:@/070-1C/1:. ŜB=039<,-.<,-<:.-
./-1?9-00<41>40/.<=039:.38/.5,-../0AT28/5:-007#<,/2,/-12<1/.C<,:2/@/.C1/-?
</1<,-.<,/13<-<:3.-02<1/.C<,-<<,/./-1?9-00-.62</82/8-1-<:3.#23:<:26:==:540<
<31/=0/5<<,/@31<:5-013<-<:3.-0;3<:3.AY31/3@/1#<,/2/0/5<:3.3=<,1/2,306@-04/:2
@/172/.2:<:@/<3<,/1/240<AE,/1/=31/#:.316/1<33><-:.<,/+B2,39.:.2<1/-;?
0:./2#:<:2./5/22-17<3:;813@/<,/5411/.<0;/<,36A

D&3E@EK0'#*%&,0(7$)9$$()2$KF,209(7/,)%$*'+&($,*(.V'$)20.E

e31</Q2<145<41/5,-1-5</1:b/6>72<1/-;0:./:2;-:.076/</1;:./6>713<-<:3.
2<1/.C<,#9,:0/0;/<,361/=0/5<2<,/6:==/1/.5/>/<9//.13<-<:3.2<1/.C<,-.62,/-1
2<1/.C<,AE,/1/=31/#<,/@/035:<7;-<1:Q5-.>/.31;-0:b/6=:12<07<3:;813@/<,/13?
<-<:3.2<1/.C<,-.61/645/<,/2,/-12<1/.C<,#23-2<3:;813@/<,/1/53C.:<:3.3=+BA
B8/5:=:5-007#@/035:<753;83./.<;-<1:5/2-1/.31;-0:b/6>7TPA!W"-.6TPA!!'"1/?
28/5<:@/07#-.6<,/.0@-04/:25-0540-</6-55316:.C<3<,/->3@/;/<,36AS:CA(
2,392<,/8135/225,-1<3=<,/:;813@/60;/<,36A

/

J( J
!J-2M槡 -

!W"

/

M( M
!J-2M槡 -

!!'"

S:CA"53;8-1/2<,/+B2,39.>72<1/-;0:./2-.6:;813@/60;/<,36AE,/+B
:6/.<:=:/6>7<,/:;813@/60 ;/<,36-553169/009:<,<,32/2,39.:.2<1/-;0:./2#

-.6<,/75-.1/=0/5<<,/+Bc2832:<:3.-.62,-8/#/@/.2;-00/13./<,-<:2.3</-27<3
>/=34.6:.<,/2<1/-;0:./2AE,/1/=31/#<,/:;813@/60;/<,36813@:6/2-839/1=40
<330=31<,/+B:6/.<:=:5-<:3.AH<;-D/2:<8322:>0/<3=41<,/1:.@/2<:C-</<,/:1140/23=
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6:2<1:>4<:3.#2,-8/#25-0/2#/<5A

D&3EAE=%01$,,12*%)04)2$&'#%0C$.V'$)20.E

D&3EJEK0'#*%&,0(04)2$KF,209(7/,)%$*'+&($,*(.&'#%0C$.V'$)20.E

?B?!N$1%211$"/

/̂2:6/2<,/0;/<,36#:6/.<:=:5-<:3.;/<,362>-2/63.@/035:<7C1-6:/.<</.231
-023:.5046/<,/@31<:5:<7!I";/<,36#<,/0 ;/<,36#<,/35:;/<,36#<,/3$;/<,36
-.6<,/2<1/-;0:./;/<,36A+3;8-1:23.2-.66:25422:3.2-1/;-6/:.<,:22/5<:3.$!-"

I ;/<,36$H.<,//-1076-72#1/2/-15,/126/=:./6-@31</Q-2-2<145<41/5-117:.C@31?
<:5:<7>-2/63.<,/@31</Q67.-;:52<,/317#-.642/6I<31/81/2/.<-@31</Q!̂:22/</<
-0A#!WW'"AI:2<9:5/<,/-@/1-C/13<-<:3.-0-.C40-1@/035:<73=4.:<=04:6/0/;/.<AH<
1/=0/5<2<,/-@/1-C/13<-<:3.3=<,/4.:<=04:6/0/;/.<A_24-007#-@31</Q:2/P4:@-0/.<
<3<,/@31<:5:<7:.<,/=039=:/06Â 4<<,/@31<:5:<7=:/06:26:==/1/.<=13;<,/@31</Q
2<145<41/1/81/2/.</6>7<,/2<1/-;0:./2Ae31<:5:<75-..3<1/=0/5<<,/13<-<:3.3==04:6
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/0/;/.<2-.65-..3<1/@/-0@-1:342@31</Q2<145<41/2!E:-./<-0A#$'!&"AS31/Q-;?

80/#:.-8-1-00/02,/-1=039#<,/@31<:5:<7:2.3<b/13#>4<:.<4:<:@/07<,/=039=:/06
63/2.3<,-@/-13<-<:.C2<1/-;0:./%:.-2<13.C2,/-1=039245,-29-00<41>40/.5/#

<,/@31<:5:<75-..3<6:2<:.C4:2,<,/@31</Q2<145<41/=13;<,/2,/-10-7/1>-5DC134.6A
E,/1/=31/#6/28:</<,:251:</1:3.:29:6/0742/6#:<,-2>:C0:;:<-<:3.2!I:/<-0A#

$'!%"A!>"0 ;/<,36$E,/6:251:;:.-.<03=<,/5,-1-5</1:2<:5/P4-<:3.3=<,/@/?
035:<7C1-6:/.<</.231:242/6#-.6<,/1/C:3.9:<,0 "':26/=:./6-2<,/@31</Q1/?

C:3.!+,3.C/<-0A#!WW'"A!5"35:;/<,36$E,/:;-C:.-178-1<35:3=<,/53.G4C-</
53;80/Q/:C/.@-04/3=<,/@/035:<7C1-6:/.<</.231:242/6#-.6<,/1/C:3.9,/1/35:"
':26/=:./6-2<,/@31</Q1/C:3.#9,:5,:25-00/6<,/13<-<:3.:.</.2:<7;/<,36>7
F,34/<-0A!!WWW"A!6"3$;/<,36$E,/2/53.6/:C/.@-04/3$3=<,/L/22:-.Y-<1:Q3=

81/2241/:242/6AK,/.3$#'#<,/L/22:-.Y-<1:Q3=81/2241/,-2<93./C-<:@//:C/.?
@-04/2#:.6:5-<:.C<,-<<,/81/2241/:26/</1;:./6>7<93./C-<:@//:C/.@-04/2AI35-0
;:.:;--88/-1:.<,/80-./28-../6>7<,/5311/283.6:.C/:C/.@/5<312#-.6]/3.C
!!WW("6/=:./6-=0392<145<41/9:<,<,:25,-1-5</1:2<:5-2-@31</QA!/"B<1/-;0:./
;/<,36$F34/<-0A!$''""813832/6<342/<,/035-0>/.6:.C5,-1-5</1:2<:523=2<1/-;?
0:./2<3:6/.<:=7-@31</QÂ 7-.-07b:.C<,/2<1/-;0:./2,-8/#<,/2<1/-;0:./8-<</1.2
-1/424-0076:@:6/6:.<3<,/8-<</1.23=<,/2<1/-;0:./:<2/0=-.6<,/1/0-<:@/1/0-<:3.?
2,:8>/<9//.2<1/-;0:./2AH<:283:.</634<<,-<<,/=31;/1:21/81/2/.</6>7@/035:<7#

541@-<41/-.6<312:3.#9,:0/<,/0-<</11/P4:1/2./96:251:;:.-.<8-1-;/</12AS:.-007#

<,/+'51:</1:3.=31@31</Q1/C:3.:6/.<:=:5-<:3.-.6<,/<,1//?8-1-;/</151:</1:3..+'#

+!#+$/=31@31</Q531/1/C:3.:6/.<:=:5-<:3.-1/813832/6AE,:2;/<,36:22:;:0-1<3
<,/@31<:5-053.5/8<6/=:./6>7N3>:.23.!!WW!"=13;@:/983:.<3=2<1/-;0:./#>4<:<
,-2.3<>//./Q</.6/6A

S31<,/0;/<,36#:<42/2<,/2/53.6:.@-1:-.<+3=<,/@/035:<7</.231#9,:5,
;/-.2<,/6:==/1/.5/>/<9//.<,/13<-<:3.1-</-.6<,/2<1-:.1-</#-.6:<2@-04/1/?
=0/5<2<,/1/0-<:3.2,:8>/<9//.<,/13<-<:3.-0;3<:3.-.62,/-1;3<:3.AL4.</<-0A
!!W))"6/=:./2<,/1/C:3.9,/1/+"'-2-@31</Q1/C:3.AR.6<,:2:;813@/60;/<,?
36,-2:.51/-2/6<,/13<-<:3.-0:.</.2:<7-.6/;8,-2:b/6<,/13<-<:3.-0;3<:3.AE,/1/?
=31/#:<5-.2,39<,/13<-<:3.-0@31<:5-02<145<41/<,-<:253.2:2</.<9:<,9,-<:22,39.
>72<1/-;0:./2A

+,/.Z:C-.C!$'!%"53;8-1/60 ;/<,36#35:;/<,36#3$;/<,36-.60;/<,36
9,/.:6/.<:=7:.C+B:.38/.5,-../0<41>40/.<=039AL/>/0:/@/6<,-<0 ;/<,36#35:

;/<,36#3$;/<,36-.60;/<,3653406-00/==/5<:@/07:6/.<:=7@31</Q2<145<41/53.?
<-:./6:.=039=:/06:.<93?6:;/.2:3.-0=039=:/06AT28/5:-007=31<,32/+B9:<,0-1C/
:.</.2:<7#<,/1/240<23=6:==/1/.<;/<,362-1/53.2:2</.<9:<,<,32/3><-:./6>7
+,-D1->31<7/<-0A!$''(":.<,/<,1//?6:;/.2:3.-0=039=:/064.6/1<,/53.6:<:3.3=
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42:.C-881381:-</<,1/2,3062AL39/@/1#<,/ ŜB=039,-22:C.:=:5-.<6:==/1/.5/2=13;
<,/./-1?9-00=039Â SB=039,-2-2<13.C=1//2,/-10-7/1-.6:2-023-<<-5,/6>7<,/
9-00AE,/+B=31;/6:.<,/=1//2,/-10-7/1:26:==/1/.<=13;<,-<:.<,/./-1?9-00
2,/-1>34.6-170-7/1#-.6<,/1/-<<-5,;/.<=039;-D/2<,/@31<:5-02<145<41/;31/
53;80/QAE,/1/=31/#<,/5411/.<;/<,3625-..3<1/81/2/.<<,32/@31<:5-02<145<41/2
2,39.>72<1/-;0:./2#>4<-C3361/240<9-23><-:./6>7<,/:;813@/60;/<,36A

@!K0(1+-,&0(,

E,/=30039:.C53.5042:3.25-.>/61-9.$
!!"E,/+B2,39.>72<1/-;0:./2-1/53.2:2</.<9:<,<,/8,/.3;/.3.3==039@:?

24-0:b-<:3.AE,:28-8/1248831<2<,/@31<:5-053.5/8<2,39.>72<1/-;0:./2#/28/5:-007
:.<,/ ŜB=039A

!$"E,/:;813@/60;/<,36813@:6/2-839/1=40<330=31<,/+B:6/.<:=:5-<:3.A
E,/:6/.<:=:5-<:3.1/240<-5531629/009:<,<,32/2,39.>72<1/-;0:./2#-.6<,/75-.
1/=0/5<<,/+Bc2832:<:3.-.62,-8/#/@/.2;-00/13./<,-<:2.3</-27<3>/=34.6>7
2<1/-;0:./2A

615(09+$.3$'$(),

E,:21/2/-15,:2=4.6/6>7<,/B5:/.5/-.6E/5,.303C7B48831<M13C1-;3=]:-.C?
24M13@:.5/!\1-.<X3Â a$'!W'!%$"-.6<,/X-<:3.-0X-<41-0B5:/.5/S34.6-<:3.3=
+,:.-!\1-.<X3A(!W'W!"W"AE,/-4<,312C1-</=4007-5D.390/6C/<,/2/=:.-.5:-0
248831<2A

G$4$%$(1$,

:̂22/<#JAaA#R.<3.:-#NARA#̂ 139./#IAKÂ A#!WW'AB8-<:-031C-.:b-<:3.3=
0-1C/2<145<41/2:.<,/<41>40/.<=-19-D/3=-570:.6/1A]341.-03=S04:6Y/5,-.:52#

$!)!$!)"$%#W%"!A
+,-D1->31<7#MA#̂ -0-5,-.6-1#BA#R61:-.#NA]A#$''(AO.<,/1/0-<:3.2,:82>/?
<9//.035-0@31</Q:6/.<:=:5-<:3.25,/;/2A]341.-03=S04:6Y/5,-.:52!(#("$!)W
$!%A

+,/.#ZA\A#$'!%AL:C,?=1/P4/.57;/-241/;/.<3=@31<:5/2:.38/.5,-../0=039
9:<,8-1<:50/:;-C/@/035:;/<17AE2:.C,4-_.:@/12:<7A

+,3.C#YABA#M/117#RATA#+-.<9/00#̂ A]A#!WW'ARC/./1-050-22:=:5-<:3.3=<,1//?
6:;/.2:3.-0=039=:/062AM,72:523=S04:62#$!("$&"(&&&A
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+,/.#ZA#F,3.C#ZA#Z:#YA#/<-0A#$'!(A+3;8-1:23.3=@31</Q:6/.<:=:5-<:3.
51:</1:-=3180-.-1@/035:<7=:/062:. 9-00<41>40/.5/AM,72:523= S04:62#$&
!)"$')(!'!A

L4#NÀ A#K-.C#IA#S4#BA#$'!"AH.@/2<:C-<:3.3=<,/53,/1/.<2<145<41/2:.=039
>/,:.6->-5D9-16?=-5:.C2</8AH.</1.-<:3.-0]341.-03=X4;/1:5-0Y/<,362=31
L/-<dS04:6S039#$"!#&%"$!'('!'")A

L4.<#]A#K1-7#RARA#Y3:.#MA#!W))AT66:/2#2<1/-;2#-.653.@/1C/.5/b3./2:.
<41>40/.<=0392A+/.</1=31E41>40/.5/N/2/-15,A

]/3.C#]A#L422-:.#SA#!WW(AO.<,/:6/.<:=:5-<:3.3=-@31</QA]341.-03=S04:6Y/?
5,-.:52#$)(!$)("$"WW%A

a32<-2#]A#B31:-#]A#+,3.C#YA#$''$AM-1<:50/:;-C/@/035:;/<17;/-241/;/.<23=
->-5D9-16?=-5:.C2</8=039ATQ8/1:;/.<2:.S04:62###!""$)#))(#A

I:#FA#F,-.C#[AKA#L/#SA#$'!%AT@-04-<:3.3=@31</Q51:</1:->7@:1<4/3=<,/

P4-61480/6/53;832:<:3.3=@/035:<7C1-6:/.<</.231AR5<-M,72:5-B:.:5-#(!"#"$

&'!&'%A
I4C<#LA]A#\3004>#]AMA#!W)%Ae31</Q=039:..-<41/-.6</5,.303C7AX/9 3̀1D$

K:0/7?H.</125:/.5/$#'(A
N3>:.23.#BAaA#!WW!A+3,/1/.<;3<:3.2:.<,/<41>40/.<>34.6-170-7/1AR..4-0

N/@:/93=S04:6Y/5,-.:52#$#!!"$"'!"#WA
E:-.#BA#\-3#̀ A#J3.C#[A#/<-0A#$'!&AR6/=:.:<:3.3=@31</Q@/5<31-.6@31?
</QA]341.-03=S04:6Y/5,-.:52#)%WA

K-.C#SASA#\-3#RA#K4#BAZA#/<-0A#$'!WATQ8/1:;/.<-0:.@/2<:C-<:3.3=53?
,/1/.<@31</Q2<145<41/2:.->-5D9-16?=-5:.C2</8=039AK-</1A

F,34#]A#R61:-.#NA]A#̂-0-5,-.6-1#BA#/<-0A#!WWWAY/5,-.:2;2=31C/./1-<:.C
53,/1/.<8-5D/<23=,-:18:.@31<:5/2:.5,-../0=039AM,72:523=S04:62##)&!!'"$

#(##W"A
F34#KAXA#$''"AO.<,/@31</Q:.=04:6=039A
F34#KAXA#F,-3#`A#J3.C#LA#$''"Ae31</Q6/</5<:3.>-2/63.2<1/-;0:./
-.-072:2A
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M&,)%&7-)&0(-(&40%'&)/*).&C$%,&0(#0%)04$̂-*+
&($%)&*4&++&(3*(.$'#)/&(3,/,)$'40%

2/.%0N4+0*)&(3,2&#+&4)

V/%J#!'"#3"#K"#I/%!-"#0#$%:/F"%&!1"#[/$%&;"J#!4"

!!#%",*#%$L%"<&:L%&#%""<#%&[<+/G%[/$%&O#L=".@<#.Z+D"<F"6#&%?%6@#@/@",+A#J@;A#8$%%#%&#

,*#%$A"C$#=$&W!&W"'#$!HHA.+C%$)((##('%!HHA.+C
!$"F"6#&%g,+%6/=@#%&,+<GA82>?#8$%9#%&#,*#%$A"C$#=$)!'("!W&(!HHA.+C
!#"8$%9#%&2:;<$/=#.>"6"$<.*?%6@#@/@"%a":J$N+<$@+<:+K8$E#&$@#+%I@</.@/<",+%6@</.@#+%7".*B

%+=+&:#W#%#6@<:+K7<$%6G+<@#Z>,A8$%9#%&#,*#%$A"C$#=$(W!&$&(!(!HHA.+C

67,)%*1)$7*"G$G"<.+%;/.@6$6@/;:+%@*"/%#K+<C#@:+KK=/O;#6@<#N/@#+%#%@*""H/$=#%"<@#$K#==#%&
$%;"CG@:#%&6:6@"C+K*:;<+BK=+$@#%&6*#G=#K@#@*#6G$G"<#%@<+;/."6@*".*$<$.@"<#6@#.6+K@*""H/$=#%B
"<@#$K#==#%&$%;"CG@:#%&6:6@"C$%;$%$=:)"6@*"C$#%#CG$.@K$.@+<6+K@*"%+%B/%#K+<C#@:+KN<$%.*
K=/O#.+CG$<"6@*"#%K=/"%."+K;#KK"<"%@="%&@*6+K6@<$#&*@G#G"6".@#+%6#%K<+%@+K"$.*="E"=+KN<$%.*
+%K=/O;#6@<#N/@#+%@*<+/&*C$@*"C$@#.$=C+;"=6#$%;+N@$#%6@*"#%K=/"%."+K6G$@#$=$<<$%&"C"%@.+%;#B
@#+%6+%@*"/%#K+<C#@:+KK=/O;#6@<#N/@#+%#%@*""H/$=#%"<@#$K#==#%&$%;"CG@:#%&6:6@"CA

8$/90%.,$2:;<+BK=+$@#%&6*#G=#K@%LH/$=#%"<@#$K#==#%&$%;"CG@:#%&6:6@"C%3=/O;#6@<#N/@#+%%

/%#K+<C#@:

:!;()%0.-1)&0(

E,/,7613?=03-<:.C2,:80:=<61:@/2<,/>-0-.5:.C9/:C,<<30:=<-.6039/1<,134C,
<,/=:00:.C-.6/;8<7:.C272</;#=:002-.66:25,-1C/29-</1<3<,/2,-=<#-.6<,/.
61:@/2<,/2,:85,-;>/1<314.<,134C,<,/9:1/138/AE,/,761-40:55,-1-5</1:2<:523=
<,/9-</1=039:.<,/,761-40:561:@/272</;6:1/5<07-==/5<<,/27.5,13.:b-<:3.3=
/-5,534.</19/:C,<-.6<,/2<-<:3.-1:<73=<,/2,:85,-;>/138/1-<:3.#23:<:2:;831?
<-.<<32<467<,/5,-1-5</1:2<:523=<,/9-</1=039:.<,/,761-40:561:@/272</;A

<!K2*%*1)$%&,)&1,04$̂-*+&($%)&*2/.%*-+&1.%&C$,/,)$'

E,/,761-40:527.5,13.342272</;42/6:.<,/53;80/</6-.638/1-<:.C]:.C,3.C
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,7613?=03-<:.C2,:80:=<53.2:2<23=/P4-0:./1<:-=:00:.C-.6/;8<7:.C272</;-.6!":.?
6/8/.6/.<2,-=<2AE,/C/3;/<1:52<145<41/3=<,//P4-0:./1<:-=:00:.C-.6/;8<7:.C
272</;:253;80/</0727;;/<1:5-0#-.6<,/:./1<:-0/.C<,=13;<,/9-</1:.0/<<3<,/
34<0/<>1-.5,-<<,/>3<<3;3=/-5,2,-=<:2/P4-0AE,/=:12<-.62/53.66:@/12:3.2-1/
-11-.C/63.<,/80-./#-.6<,/<,:16-.6=341<,6:@/12:3.2-1/5-11:/634<3.<,//0/?
@-<:3.!<,/<,:16-.6=341<,6:@/12:3.2-1/-11-.C/6:.<,/03-6?>/-1:.C2<145<41-0
9-002"AE,/9-</1=039<,134C,/-5,0/@/03=6:@/12:3.25,-.C/2<,/=04Q6:1/5<:3.:.<3
<,/./Q<6:@/12:3.42:.C1:C,<?-.C0/>/.62#-.6<,134C,=3416:@/12:3.2#<,/9-</1
=0392:.<,/482<1/-;;-:.-1/6:2<1:>4</6<3/-5,:.6/8/.6/.<2,-=<A

TP4-0:./1<:-=:00:.C-.6/;8<7:.C272</;8:8/0:./6:@/12:3.2<145<41/:22,39.:.
S:CA!AE,/=:00:.C-.6/;8<7:.C272</;:.<,/,31:b3.<-06:1/5<:3.:2-81:;-176:@/1?
2:3.-.62/53.6-176:@/12:3.#-.6:.<,/@/1<:5-06:1/5<:3.:2-<,1//?2<-C/6:@/12:3.
-.6=341?2<-C/6:@/12:3.AE,/0/.C<,3=<,/2<1-:C,<8:8/2/5<:3.>/=31/3./<3=341?
2<-C/6:@/12:3.:2I!#I$#I##I%#1/28/5<:@/07#-.6<,/=:.-0>1-.5,0/.C<,:2I(A

D&3E:E!̂-*+&($%)&*4&++&(3*(.$'#)/&(3,/,)$'.&C$%,&0(#&#&(3+*/0-)E

E,/C/3;/<1:52<145<41/3=<,//P4-0:./1<:-=:00:.C-.6/;8<7:.C272</;:227;?
;/<1:5-0#>4</-5,>1-.5,=04Q:26:==/1/.<#;-:.07=31<,/=30039:.C1/-23.2$3.<,/
3./,-.6#<,/53.2<1-:.<23=<,/28-<:-0-11-.C/;/.<53.6:<:3.2/Q:2<#<,/0/.C<,3=
<,/2<1-:C,<8:8/2/5<:3.:.=13.<3=<,/;-.:=306-<-000/@/02:22,31<#<,/=04Q@/035:<7
6:2<1:>4<:3.:.<,/8:8/>/=31/<,/;-.:=306:2.3<4.:=31;#-.6<,/1/:2<,/8,/.3;/?
.3.3=4.6/2:1->0/=039#1/240<:.C:.4./@/.;-.:=306=039-<-000/@/02%3.<,/3<,/1
,-.6#64/<3<,//==/5<3=<41>40/.5/-.653.2<145<:3.-5541-57#<,/=04Q6:2<1:>4<:3.
-</-5,;-.:=306:2.3<53;80/</07/P4-0AE,/->3@/=-5<3120/-6<34./@/.<,/0-2<
34<0/<>1-.5,=04Q-.66:==/1/.5/3=9-</10/@/0>/<9//.<,/2,-=<2A

E,/>1-.5,=04Q:.<,//P4-0:./1<:-=:00:.C-.6/;8<7:.C272</;:24./@/.#-.6
/-5,2,-=<:2:.6/8/.6/.<3=<,/3<,/1#1/240<:.C:.<,/:.->:0:<7<3/0:;:.-</<,/9-</1
0/@/06:==/1/.5/3=/-5,2,-=<:.<:;/AR0<,34C,<,/1/:2-53../5<:.C5311:631-<<,/
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>3<<3;3=<,/2,-=<2#<,/9-</10/@/0>/<9//.<,/2,-=<25,-.C/2P4:5D07#4.6/1<,/
:./1<:-3=9-</1=039#<,/53../5<:.C5311:631,-20:;:</6/==/5<3.<,/<:;/07-6G42<?
;/.<-.6/P4-0:b-<:3.3=<,/9-</10/@/06:==/1/.5/3=<,/2,-=<AM1/@:3421/2/-15,1/?
240<2,-@/2,39.<,-<9:<,<,/:.51/-2/3==0391-</-.6=039@/035:<7:.<,/=:00:.C-.6
/;8<7:.C272</;#<,/4./@/../223=34<=0399:00-023>/=41<,/1:.</.2:=:/6A

E,/1/=31/#:<:2./5/22-17<3-.-07b/<,/:.=04/.5/3=28-<:-0=-5<3123.<,/4.:?
=31;:<73=<,/6:@/12:3.3=<,//P4-0:./1<:-=:00:.C-.6/;8<7:.C272</;#-.6<,/1/?
2/-15,1/240<2-1/:;831<-.<=3138<:;:b:.C<,/6/2:C.3=<,/,7613?=03-<:.C2,:80:=<
61:@/272</;-.6-.-07b:.C<,/-880:5->:0:<73=<,//P4-0:./1<:-=:00:.C-.6/;8<7:.C
272</;A

?!K*+1-+*)$.90%5&(310(.&)&0(

H.<,:28-8/1#>-2/63.<,/]:.C,3.C2,:80:=<813G/5<#<,/5,-1-5</1:2<:523=<,/
>1-.5,=04Q3=<,/,761-40:561:@/272</;3=*:.6/8/.6/.<2,-=<g/P4-0:./1<:-=:00:.C
-.6/;8<7:.C272</;+-1/5-0540-</6-.6-.-07b/6<,134C,;-<,/;-<:5-0;36/0</2<2#

-.6<,/:.=04/.5/3=<,/0/.C<,3=<,/>1-.5,8:8/2:.=13.<3=<,/6:@/12:3.;-.:=306
-<-000/@/023.<,/4.:=31;:<73=<,/6:@/12:3.:22<46:/6A

H.316/1<3/Q8031/<,/:.=04/.5/3=<,/0/.C<,3=<,/>1-.5,8:8/>/=31/<,/6:?
@/12:3.;-.:=306-</-5,0/@/03.<,/4.:=31;:<73=<,/6:@/12:3.#<,/0/.C<,3=<,/
2<1-:C,<8:8/>/=31/<,/</1<:-17-.6P4-</1.-176:@/12:3.;-.:=306!I#-.6I%"-.6
<,/0/.C<,3=<,/>1-.5,8:8/-<<,/=:.-02<-C/!I("9/1/:.51/-2/6<3(<:;/2<,/8:8/
6:-;/</1#-.6<,/4.:=31;:<73=>1-.5,=04Q>/=31/-.6-=</1<,/-6G42<;/.<9-253;?

8-1/6AE,/5-0540-</6931D:.C53.6:<:3.2-1/2,39.:.E->0/!#-.6<,/8135/220:./
3=<,/9-</16/0:@/17=039=31<,/5-0540-</6931D:.C53.6:<:3.2:22,39.:.S:CA$A

H*7+$:!K*+1-+*)$.90%5&(310(.&)&0(,40%)2$*(*+/,&,04)2$$44$1)04

7%*(12+$(3)20('*(&40+.-(&40%'&)/E

!+<M#%&
.+%;#@#+%

J"%&@*+K6@<$#&*@G#G"6".@#+%
N"K+<"@*"@*<""B6@$&"C$%#K+=;
!J1"!C"

J"%&@*+K6@<$#&*@G#G"6".@#+%
N"K+<"@*"K+/<B6@$&" C$%#K+=;
!J4"!C"

J"%&@*+K"%;B6@$&"N<$%.*
G#G"!JT"!C"

)&PP QAP RAT -AT

)&J1 '-AT!T@#C"6@/N";#$C"@"<" RAT -AT

)&J4 '-AT!T@#C"6@/N";#$C"@"<" S!T@#C"6@/N";#$C"@"<" -AT

)&JT '-AT!T@#C"6@/N";#$C"@"<" S!T@#C"6@/N";#$C"@"<" S!T@#C"6@/N";#$C"@"<"
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D&3E<E=%01$,,+&($049*)$%.$+&C$%/4+09&()2$1*+1-+*)$.90%5&(310(.&)&0(,E

@!6(*+/,&,04'*(&40+.-(&40%'&)/

E,/03.C:<46:.-0@/035:<7@/5<316:2<1:>4<:3.3=<,/,761-40:561:@/272</;-<-
<78:5-0;3;/.<!;-Q:;4;=0391-</":22,39.:.S:CA#AR22,39.:.<,/=:C41/#<,/
9-</1=039:.<,//P4-0:./1<:-=:00:.C-.6/;8<7:.C272</;1/-5,/2/-5,2<-C/3=<,/
6:@/12:3.;-.:=306=316:@/12:3.-=</1-1:C,<?-.C0/<41.<35,-.C/6:1/5<:3.AE,/
0/.C<,3=<,/2<1-:C,<8:8/2/5<:3.:.=13.<3=<,/@/1<:5-0<,1//?2<-C/-.6=341?2<-C/
;-.:=306:22,31<#-.6<,/=04Q@/035:<76:2<1:>4<:3.:.<,/8:8/:2-27;;/<1:5-0#9:<,
3>@:3428,/.3;/.3.3=4.6/2:1->0/=039#9,:5,-==/5<2<,/4.:=31;:<73=<,/;-.:=306A

D&3E?EH/#&1*+'0'$()+0(3&)-.&(*+#%04&+$4+09C$+01&)/C$1)0%.&*3%*'E

E,/1/0-<:@/6/@:-<:3.!<,/1-<:33=<,/6/@:-<:3.<3<,/-@/1-C/=039"9-242/6-2
-.:.6/Q<3-.-07b/<,/=04Q6/@:-<:3.C/./1-</6>7<,/6:@/12:3.-</-5,0/@/03=<,/
;-.:=306#-.6<32<467<,/:.=04/.5/3=<,/0/.C<,3=<,/2<1-:C,<2/5<:3.:.=13.<3=
<,/;-.:=3063.<,/4.:=31;:<73=6:@/12:3.AE,/2<-<:2<:5-01/240<2-1/2,39.:.
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E->0/$AR;3.C<,/;#<,/6/@:-<:3.3=2/53.6-176:@/12:3.:2<,/6/@:-<:3.3=<,/<3?
<-0>1-.5,=04Q! %2-.6( )2#<,/6/@:-<:3.3=</1<:-176:@/12:3.:2<,/6/@:-<:3.
3=<,/<3<-0>1-.5,=04Q! $2-.6# %2#( "2-.6& )2#-.6<,/6/@:-<:3.3=

P4-</1.-176:@/12:3.:2<,/6/@:-<:3.3=>1-.5,=04Q!2-.6$2##2-.6%2#(2-.6
"2#&2-.6)2A

Y-<,/;-<:5-0;36/05-0540-<:3.1/240<22,39<,-<$:.51/-2:.C<,/0/.C<,3=<,/
2<1-:C,<8:8/>/=31/<,/<,1//?2<-C/;-.:=3065-.:;813@/<,/4.:=31;:<73=<,/;-.:?
=306-<<,/<93?2<-C/-.6<,1//?2<-C/;-.:=3062#-.6:.51/-2:.C<,/0/.C<,3=<,/
2<1-:C,<8:8/>/=31/<,/=341?2<-C/;-.:=3065-.:;813@/<,/4.:=31;:<73=<,/;-.:?
=306-<<,/<,1//?2<-C/-.6=341?2<-C/;-.:=3062%<,/;31/<,/.4;>/13=2<-C/2#<,/

C1/-</1<,/6/@:-<:3.-554;40-</6>7<,/;-.:=306A

H*7+$<!;(4+-$(1$047%*(12+$(3)20()2$-(&40%'&)/04)2$'*(&40+.E

!+<M#%&.+%;#@#+% I".+%;$<:;"E#$@#+% 7"<@#$<:;"E#$@#+% 3+/<@*="E"=;"E#$@#+%

)&PP 'APc TAPc#4ATc '4c#'1c#''c#'Pc

)&J1 PARc 4APc#-APc '4c#'1c#'-c#'-c

)&J4 PASc -ATc#-APc QATc#TATc#4ATc#4APc

)&JT PAQc -A'c#'AQc 4ATc#4APc#1APc#-ATc

!!E,/2<-.6-166/@:-<:3.3=<,/>1-.5,=04Q!9N"1/283.62<3<,/6/C1//3=6:28/1?
2:3.3=<,/=039AE,/8135/220:./3=<,/5,-.C/3=<,/2<-.6-166/@:-<:3.3=>1-.5,
=04Q=31<,/=341C134823=931D:.C53.6:<:3.2:.<,/9-</1=:00:.C8135/22:22,39.:.
S:CA%AR22,39.:.<,:2=:C41/#<,/0/.C<,3=<,/2<1-:C,<8:8/2/5<:3.:.=13.<3=<,/
6:@/12:3.;-.:=3063=<,//P4-0:./1<:-=:00:.C-.6/;8<7:.C272</;:2:.51/-2/6<3(
<:;/2<,/8:8/6:-;/</1#9,:5,5-.2:C.:=:5-.<07:;813@/<,/4.:=31;:<73=<,/>1-.5,
=04Q#-.6<,/2<-.6-166/@:-<:3.3=<,/>1-.5,=04Q:21/645/6>7->34<&'VA

D&3E@E;(4+-$(1$04)2$+$(3)204)2$,)%*&32)#&#$,$1)&0(&(4%0()04)2$'*(&40+.0()2$-(&40%'&)/04
7%*(124+-"E
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A!K0(1+-,&0(,

+3.2<1-:./6>7<,/28-5/-11-.C/;/.<53.6:<:3.2#<,/0/.C<,3=<,/2<1-:C,<8:8/
2/5<:3.:.=13.<3=<,/6:@/12:3.;-.:=306:.<,/813G/5<:2424-0070/22<,-.(<:;/2<,/

8:8/6:-;/</1#1/240<:.C:.4./@/.6:@/12:3.AH=<,/0:=<:.C,/:C,<:.51/-2/2#<,/9-</1
=0391-</-.6=039@/035:<79:00>/=41<,/1:.51/-2/6#9,:5,9:00-CC1-@-</<,/4.?
/@/../223=<,/6:@/12:3.3=<,//P4-0:./1<:-=:00:.C-.6/;8<7:.C272</;#<,42-==/5<?
:.C<,/27.5,13.:b-<:3.3=<,/9-</10/@/03=<,/2,-=<-.6<,/2<-<:3.-1:<73=<,/2,:8
5,-;>/138/1-<:3.AE,/1/=31/#<,/,761-40:561:@/272</;-11-.C/;/.<<78/3=*/P4-0
:./1<:-=:00:.C-.6/;8<7:.C272</; g:.6/8/.6/.<2,-=<+.//62=41<,/1-.-072:2-.6
6/;3.2<1-<:3.9,/.-880:/6<3<,/,7613?=03-<:.C2,:80:=<9:<,0-1C/0:=<:.C,/:C,<A

G$4$%$(1$,

[4/#BAL761-40:523=,4.61/6?;/</125-0/,7613?=03-<:.C2,:80:=<AJ35<31<,/2:2#

L3,-:_.:@/12:<7#$'!&A
L4#̀ Â -2:51/2/-15,-.6-880:5-<:3.3=,7613?=03-<:.C2,:80:=<AJ35<31<,/2:2#X-.?

G:.CL761-40:5N/2/-15,H.2<:<4</#$'!!A
L4#̀ A#[4-.#\A[A#I:#FALAa/7</5,.303C71/2/-15,3=,761-40:5=03-<:.C2,:8
0:=<=31]:.C,3.CL7613839/1B<-<:3.3.I-.5-.CG:-.CN:@/1:. 4̀..-.AX-.G:.C
L761-40:5N/2/-15,H.2<:<4</#$'')A

F,-.C#NAN/2/-15,3.38/1-<:.C5,-1-5</1:2<:523=LSBIÂ/:G:.C$+,:.-H.2<:<4</3=K-?
</1N/23415/2-.6L7613839/1N/2/-15,#L761-40:52-.6N:@/1J7.-;:52#$''&A
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!44$1)041%0,,N%&C$%(*C&3*)&0(07,)%-1)7%&.3$
0((*C&3*7+$4+0910(.&)&0(,*(.%&C$%

%$3-+*)&0()$12(0+03/

,*"%(#$%)*+%&!'"#!$%&U/!-"#!"#.*/%0#/!1"#2+%&*$+3$%!4"#

V#$%9/%5*$+!T"#W#%&5*$%&!R"

!!",*$%&6*$%>#E"<!$@"<D$:F"E"=+GC"%@$%;,+%6@</.@#+%2"$;H/$<@"<6#0/)*+/#,*#%$
!$#(#""I@$@"a":J$N+<$@+<:+K2:;<+=+&:B!$@"<>"6+/<."6$%;2:;<$/=#.L%&#%""<#%&#8$%9#%&2:B

;<$/=#.>"6"$<.*?%6@#@/@"#8$%9#%&#,*#%$A"BC$#=$D$%&:!%*<#A.%
!#",*$%&6*$%F#%&:$%&I*#GG#%&,+%6@</.@#+%$%;F"E"=+GC"%@,+A#J@;A#0/)*+/#,*#%$
!%"0/)*+/V#/9#$%&>#E"<I*#GG#%&,+%6@</.@#+%$%;F"E"=+GC"%@,+A#J@;A#0/)*+/#,*#%$

67,)%*1)$7*".+%6@</.@#+%+K.<+66B<#E"<N<#;&"6D$6=#C#@";N:C$%:.+%;#@#+%66/.*$6<#E"<.*$%B

%"=6$%;.+%6@</.@#+%#D*#.*C#&*@.$/6"@*";"@"<#+<$@#+%+K@*"%$E#&$N="K=+D.+%;#@#+%6$%;$KK".@@*"

%$E#&$@#+%6$K"@:+K6*#G6A7*"G#"<;#6@$%."K+<0/)*+/BV#/9#$%&>$#=D$: =̂;Y<#;&"+%,*$%&6*$%>#E"<

.+/=;%+@C""@@*"%$E#&$@#+%<"H/#<"C"%@6#$%;0/)*+/BV#/9#$%&>$#=D$: =̂;Y<#;&"$%;8"DY<#;&"<$%

#%G$<$=="=#D*#.*.+%@<#N/@";@+C+<".+CG=#.$@";K=+D.+%;#@#+%6#%@*"N<#;&"$<"$A7*#6G$G"<$;+G@";

!&"'*:;<$/=#.C+;"=@+%/C"<#.$==:$%;"OG"<#C"%@$==:G<+G+6"<+/@"$;9/6@C"%@C"$6/<"6.+%6#;"<#%&
<#E"<<"&#C"##CC#&<$@#+%#$%;<$#=D$:+%N$6#6+K@*"%/C"<#.$=6#C/=$@#+%+K@*"#%#@#$==$:+/@+K%$E#B

&$N="K=+D.+%;#@#+%6AL%&#%""<#%&C"$6/<"66/.*$6<#E"<;<";&#%&#%@*"N<#;&"$<"$D"<"$;+G@";@+<"B

;/."@*"#%@"<6".@#+%$%&="N"@D""%@*"C$#%6@<"$C$.<+66@*"N<#;&"$%;@*"<$#=D$:N<#;&"$%;"KK".B

@#E"=:<";/.";@*"=+%&#@/;#%$=$%;=$@"<$=K=+DE"=+.#@:$..+<;#%&@+%$E#&$N="K=+D.+%;#@#+%6+K%"D6*#G
<+/@"A?@*$;N""%E"<#K#";@*$@@*"+G@#C#)";K=+D.+%;#@#+%6.+/=;C""@@*"%$E#&$N#=#@:D#@*+#"('

C#&6#D*#.*6#&%#K#.$%@=:#CG<+E";@*"%$E#&$N="6@$%;$<;A7*"6"=KBG<+G"==";6*#GC+;"=@"6@6*+D";

@*$@6*#GC$%"/E"<#%&G$<$C"@"<6D"<"$==D#@*#%@*"<"H/#<";<$%&"A7*"<"6"$<.*<"6/=@6.+/=;N"/6";

$6$<"K"<"%."K+<<"=$@";G<+9".@6A

8$/90%.,$8$E#&$@#+%+N6@</.@N<#;&"%>#E"<<"&/=$@#+%%8$E#&$N="K=+D.+%;#@#+%6%,*$%&6*$%>#E"<

:!;()%0.-1)&0(

K:<,<,/6/@/038;/.<3=;36/1.<1-.2831<-<:3.#51322?1:@/1>1:6C/53.2<145<:3.
230@/6<,/813>0/;3=53../5<:3.3=0-.6<1-.2831<-<:3.AN34</6:1/5<:3.-.6.-@:C-?
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<:3..//6<3>/53;81/,/.2:@/0753.2:6/1/6=31<,/2/0/5<:3.3=>1:6C/2:</2AJ/8/.?
6:.C3..-@:C->0/9:6<,-.6=03953.6:<:3.2#<,/9-</19-78-22:.C<,134C,<,/>1:6C/
-1/--023C4-1-.<//6-5/1<-:.0/.C<,3=/Q5/22:@/2<1-:C,<2/5<:3.AL39/@/1#<,/1/
9/1/-00D:.623=3>2<145<:3.2<,-<5-..3<;//<<,/1/P4:1/;/.<23=-00-28/5<2AH=-
./9>1:6C/9-2>4:0<5032/1<3<,//Q:2<:.C>1:6C/#.-@:C-<:3.3>2<145<:3./==/5<3.<,/
.-@:C-<:3.2-=/<79-2;31//@:6/.<=31<,/>1:6C/C134853;832/63=<9331;31/
>1:6C/253;8-1:.C9:<,-2:.C0/>1:6C/!F,-3/<-0A#$'!$"A

E,/.-@:C->0/=03953.6:<:3.23=<,/1:@/12/C;/.<9:<,>1:6C/C13489/1/:.=04?
/.5/6>7<,/>1:6C/28-5:.C-.6>1:6C/28-.#-.6;31/=-5<3122,3406>/53.2:6/1/6:.
<,/2/0/5<:3.3=>1:6C/2:</2!+,/./<-0A#$'!$"AE,/2:;40-<:3.3=<,/<,1//?6:;/.?
2:3.-0;-<,/;-<:5-0;36/0.3</6<,-<<,/53.2<145<:3.3=<,/>1:6C/8:/1C134893406
1-:2/<,/482<1/-;=03360/@/0#-.6<,/,761367.-;:553.6:<:3.2-0231/240</6:.1:@/1
>/66/=31;-<:3.!L//<-0A#$''&"AX4;/1:5-02:;40-<:3.3=<,//==/5<3=-.C0/>/?
<9//.<,/-Q:23=<,/8:/1C1348-.6<,/=0396:1/5<:3.3.=039=:/066/;3.2<1-</6<,-<
<,:2/==/5<:.51/-2/69:<,<,/:.51/-2/3=-.C0/#-.6:<9-253.5046/6<,-<<,/2<-C?

C/1/6-11-.C/;/.<3=8:/1253406>/<</11/645/<,/-6@/12//==/5<23.<,/1:@/1=039
=:/065-42/6>7<,//Q5/22:@/070-1C/-.C0/!K4/<-0A#$''W"A

R55316:.C<3*X-@:C-<:3.B<-.6-163=H.0-.6K-</19-7+:.+,:.-#<,/.31;-0
6:1/5<:3.3=<,/>1:6C/-Q:22,3406>/53.2:2</.<9:<,<,/=0396:1/5<:3.3=<,/9-</1
=039-2;45,-28322:>0/#-.6<,/6/50:.-<:3.-.C0/2,3406>/0/22<,-.(kAL39/@/1#

=31<,/5-2/3=8331=03953.6:<:3.2:.<,/541@/61:@/1-.6>1:6C/-1/-#=0396:1/5<:3.
-.6<,/.31;-06:1/5<:3.3=<,/>1:6C/-Q:29/1/C/./1-007C1/-</1<,-.(kAH.-66:?
<:3.#<,/2<1-:C,<2/5<:3.3=<,/482<1/-;5,-../09-22,31<#9,:5,:.=04/.5/6<,/
.-@:C-<:3.2-=/<7!+,/./<-0A#$''!"AB,3G:/<-0A!!W)""813832/6<,-<:=<,/6:2?
<-.5/>/<9//.>1:6C/29-20/22<,-.)<:;/2<,/2,:80/.C<,:.<,/2<1-:C,<5,-../031
<,/28-.3=<,/;-:..-@:C-<:3.,30/9-20/22<,-.$<3#<:;/2<,/2,:80/.C<,#<,/
1:2D813>->:0:<73=<,/2,:8,:<<:.C<,/>1:6C/93406:.51/-2/A+,/.C/<-0A!$''("6/?
@/038/6-5-0540-<:3.;/<,36=31<,/./<9:6<,3=>1:6C/.-@:C-<:3.,30/2=13;<,/

8/128/5<:@/3=/.241:.C<,/2-=/.-@:C-<:3.3=<,/>1:6C/-1/-AF,-.C/<-0A!$'!""

=31;40-</6<,/1/0-<:3.2,:8>/<9//.<,/>1:6C/28-5:.C-.6<,/>1:6C/28-.3.<,/1:@?
/12/5<:3.3=541@/6>1:6C/C1348A

O>2<145<:.C.-@:C-<:3.:.>1:6C/-1/-53406C/./1-007-638<-53;>:.-<:3.3=1/C?
40-<:.C2<145<41/2-.61:@/161/6C:.C!L4/<-0A#$''("AS41<,/1;31/#<,/9-</19-7
1/;/6:-<:3.:.<,/>1:6C/-1/-3=541@/61:@/12,3406;-:.0753.5/.<1-</3.-6G42<:.C
<,/1:@/12:<4-<:3.-.6=0398-<,#-.6<,/1/C40-<:3.;/<,362245,-2541@:.C54<?3==
-.680-:.?54<<:.C9/1//;8037/6=313>2<145<:.C.-@:C-<:3.641:.C<,/6172/-23.![4
/<-0A#$''%"AR;3.C<,/5411/.<51322?1:@/1>1:6C/23.<,/+,-.C2,-.N:@/1#3.07
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Z4b,34?]:4G:-.CN-:09-7O06 1̂:6C/##D;482<1/-;=13;<,/F,-3Q:-.]4.5<:3.#

53406.3<;//<<,/.-@:C-<:3.1/P4:1/;/.<2AS31<,/:.:<:-00-734<#<,/-.C0/>/<9//.
<,/5/.</10:./3=<,/9-</19-7-.6<,/5/.</10:./3=<,/Z4b,34?]:4G:-.CN-:09-7
1̂:6C/!O06 1̂:6C/":2->34<"'k%-.6<,/./<9:6<,>/<9//.<938:/123=<,/306

>1:6C/9-23.07->34<$&;AH<9-26:==:540<<353.<130<,/1466/19,/.<,/2,:88-22/6
<,134C,<,/>1:6C/,30/#9,:5,9-2813./<35300:2:3.8:/1-55:6/.<-.62-=/<7,-b-16A
E,/1/=31/#:<9-2./5/22-17<353.645<1/2/-15,3.38<:;:b-<:3.-.6-6G42<;/.<3=<,/
9-</19-70-734<3=<,/Z4b,34?]:4G:-.CN-:09-7 1̂:6C/-1/-#-.6/Q8031/5311/283.6?
:.C1:@/161/6C:.C-.61/;/6:-<:3.;/-241/2<3/.241/<,/2-=/<73=2,:8.-@:C-<:3.A

*X-@:C-<:3.B<-.6-163=H.0-.6K-</19-7+2<:840-</6<,-<<,/53.<130:.6:5-<312
3==03953.6:<:3.2:.<,//.<1-.5/-1/-3=-8813-5,5,-../03=<,/2,:8035D9/1/03.?

C:<46:.-0@/035:<7#0-</1-0@/035:<7-.6:.@/12/@/035:<7 $ $A';&2#'A#;&2-.6
'A%;&2=31+0-22( 9-</19-7#1/28/5<:@/07AL/1/#<,/53.<130:.6/Q3=<,/>1:6C/
-1/-:2:;80/;/.</6-55316:.C<3<,/->3@/2<-.6-1664/<3<,/53;80:5-</6.-@:C-<:3.
53.6:<:3.23=<,/>1:6C/-1/-A

<!=%0>$1),-''*%/

E,/Z4b,34?]:4G:-.CN-:09-7O06 1̂:6C/#035-</6:.<,/;:513?>/.61:@/12/5<:3.
:.@:5:.:<73=K-.CG:-74e:00-C/->34<#D;482<1/-;3=<,/F,-3Q:-.]4.5<:3.#9-2

8-1-00/0<3Z4b,34?]:4G:-.CN-:09-7X/9 1̂:6C/-.6035-</6482<1/-;=13;<,/./9
>1:6C/9:<,<,/9312<.-@:C-<:3.53.6:<:3.2:.<,/+,-.C2,-.N:@/15,-../0AE,/

8:/126:2<-.5/3=<,/Z4b,34?]:4G:-.CN-:09-7O06 1̂:6C/9-2->34<#%;-.6<,/
>1:6C/9-2-#$;2:;807248831</6>/-;AE,/6/2:C./6;-Q:;4;.-@:C->0/9-</1
0/@/09-2&(A);#-.6<,/.-@:C->0/./<,/:C,<9-2WA(;AS31<,/:.:<:-00-734<#<,/
-.C0/>/<9//.<,/5/.</10:./3=9-</19-7-.6<,/5/.</10:./3=306>1:6C/9-2->34<
"'k-.6<,/./<9:6<,>/<9//.<,/.-@:C-<:3.,30/23=<,/306>1:6C/9-23.07->34<
$&;#-22,39.:.S:CA!AH.316/1<3/.241/<,/2-=/<73=2,:8251322:.C<,/>1:6C/#

<,/134</:.<,/>1:6C/-1/-2,3406>/8/18/.6:540-1<3<,/-Q:23=<,/1-:09-7>1:6C/A
E,/1/=31/#<,/134</:.<,/>1:6C/-1/-9-2B?2,-8/6#-.62<1-:C,<2/C;/.<9-22,31<
=31<,/134</2482<1/-;-.6639.2<1/-;3=<,/1-:09-7>1:6C/64/<3</11-:.1/2<1:5?
<:3.2AR66:<:3.-007#<,/1:C,<>-.D3=<,/>1:6C/-1/-9-2K-.CG:-74e:00-C/#-.6<,/
1/53.2<145<:3.3=9-</19-72-.6>1:6C/22,340653.2:6/1:;;:C1-<:3.:224/2A

?!!"#$%&'$()*(.(-'$%&1*+,&'-+*)&0('$)20.0+03/

E,/</2<;36/09-26/2:C./6-<<,/C/3;/<1:525-0/3=!&"'3.>-2:23=S1346/
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D&3E:EF)*)-,̂ -004V-Q20-NO&->&*(3G*&+9*/*%$*E

2:;:0-1:<751:</1:3.-55316:.C<3<,/2:;:0-1:<70-93=;36/0#<,/</11-:.53.6:<:3.23=

G4.5<:3.482<1/-;-.6639.2<1/-;-.6<,/0->31-<3172:</AE,/1/9/1/541@/248?
2<1/-;=13;1-:09-7>1:6C/#<,/1/=31/#<,/488/1>34.6-173=8,72:5-0;36/09-2-1?
1-.C/6-<->34<!A"D;482<1/-;3=1-:09-7<-D:.C-5534.<3=<,/2;33<,:.=039-.6
.-@:C->0/=03953.6:<:3.2#-.6<,/039/1>34.6-173=8,72:5-0;36/02,3406>/<-D/.
-<!A"D;639.2<1/-;=13;1-:09-7>1:6C/A

E,/2/5<:3.;/<,36:242/6=31</11-:.813645<:3.#-.6<,/<1:-.C40-<:3.9:1/272?
</;:2/;8037/6=3180-./2<-D/34<9,/1/<,/<1:-.C0/503241//1131,-1607/Q5//6/6
o!lAE,/;36/0/0/@-<:3.9-2;/-241/6>7-0/@/0-.65,/5D/6641:.C<,/813645<:3.

8135/22#-.6<,/:.2<-00-<:3./0/@-<:3./11313=<,/2/5<:3.9-253.<1300/6>7o!;;A
S3153;80/Q</11-:.#<,/:.</.2:@/2/5<:3.9-2-66/6-.68135/22/62/8-1-</07:.316/1
<3:;813@/<,/813645<:3.-5541-57AE,/G4.5<:3.#:.5046:.C204:5/#2,:8035D-.6

839/12<-<:3.#9-2;-6/3=MYYRAE,/241=-5/3=<,/1:@/19-2;-6/3=5/;/.<
;31<-1AE,/3@/1-00;36/09-28,3<3C1-8,/6:.S:CA$A

E,/=039@/035:<7;/-241/;/.<-638</6<,/-5342<:5J3880/1=039 ;/</1813?
645/6>7X31</D+3;8-.79:<,-1-.C/3='A! %''5;&2AE,/=0396:25,-1C/9-2
;/-241/6>7-2<-.6-161/5<-.C40-1<,:.?9-00/69/:19:<,-./11313=0/22<,-.!V%

<,/@/035:<79-2;/-241/6>7-9-</10/@/02<70429:<,-.-5541-573='A'$;;A
O.>-2:23=,761367.-;:52:;40-<:3.23=<9-1/#.4;/1:5-02:;40-<:3.53.2<145<2-

<93?6:;/.2:3.-0=039.4;/1:5-0;36/03=Z4b,34?]:4G:-.CN-:09-7 1̂:6C/-1/-<-D:.C
-5534.<3==-5<312245,-21:@/161/6C:.C-.6<,/-11-.C/;/.<3=>1:6C/8:/12-.6-.<:?
5300:2:3.8:/12#-22,39.:.S:CA#AE,/488/1>34.6-17-638</6<,/5311/283.6:.C
=0396:25,-1C/#-.6<,/1/0-<:3.2,:8>/<9//.<,/9-</10/@/0-.6=0396:25,-1C/3=
F,-3Q:-.]4.5<:3.9-242/6-2<,/039/1>34.6-17A
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D&3E<ER0.$+#20)004V-Q20-NO&->&*(3G*&+9*/W%&.3$*%$*E

D&3E?EH90N.&'$(,&0(*+4+09(-'$%&1*+'0.$+04V-Q20-NO&->&*(3G*&+9*/W%&.3$*%$*E

@!=%0#0,*+10'#*%&,0(*(.0#)&'&Q*)&0('$*,-%$,

H.316/1<3:;813@/<,/2-=/<73=2,:828-22:.C<,134C,<,/.-@:C-<:3.8:/123=<,/
Z4b,34?]:4G:-.CN-:09-7 1̂:6C/#<,/2,:88:.C134</2,3406>/-11-.C/68/18/.6:540-1
<3<,/5/.</10:./3=<,/306>1:6C/AE,/1/=31/#<,/-6G42<;/.<3=<,/.-@:C-<:3.0-734<
3=Z4b,34?]:4G:-.CN-:09-7 1̂:6C/-1/-9-2803<</6:.S:CA%#:.5046:.C<93-6G42<?
;/.<813832-02AM13832-0#$E,/482<1/-;134</3=<,/>1:6C/2:</9-2-11-.C/6:.?
2:6/<,//Q:2<:.C1:@/1>-.D/;>-.D;/.<%M13832-05$E,/482<1/-;134</3=<,/
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>1:6C/2:</:2-11-.C/634<2:6/<,//Q:2<:.C1:@/1>-.D/;>-.D;/.<AS31<,/2/<93813?

832-02#<,/5/.</13=<,/9-</19-7:.<,/>1:6C/2:</-1/-9-2>-2:5-0078/18/.6:540-1
<3<,/>1:6C/AL39/@/1#M13832-0#:.@30@/61/2/<<0/;/.<-.66/;30:<:3.#-.6<,//;?
>-.D;/.<3.<,/1:C,<>-.D2,3406>/1/<1/-</6AE,/9-</19-7/0/@-<:3.9-2"WA!;A

!-"J/=:.:<:3.2D/<5,3=M13832-0#

!>"J/=:.:<:3.2D/<5,3=M13832-05

D&3E@EM$4&(&)&0(,5$)1204,2&#%0-)$*.>-,)'$()E

@B&!3+"#"1(L1*L*%)$"/

O.>-2:23=9-</19-70-734<:.S:CA%!-"#<,/1/240<23=.4;/1:5-02:;40-<:3.
6/;3.2<1-</6<,/;-Q:;4;0-</1-0=039@/035:<79-25-0540-</6-2'A(;&2:.@:5:.:<7
3=<,/>1:6C/2:</#-.6<,/0-</1-0=039@/035:<79-2;-22:@/07C1/-</1<,-.'A#;&2
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!2//S:CA("=31+U!#''';#&2:.M13832-0#AS31+U('';#&2#<,/;-Q:;4;0-</1?
-0@/035:<75-0540-</6:.@:5:.:<73=>1:6C/2:</9-2->34<'A#(;&2AE,/1/=31/#=039
53.6:<:3.2=31M13832-0#,-1607;/<<,/.-@:C-<:3.1/P4:1/;/.<2A

D&3EAEU-'$%&1*+,&'-+*)&0(04+*)$%*+4+09C$+01&)/40%=%0#0,*+! "%\:$III'?!,#E

O.>-2:23=9-</19-70-734<:.S:CA%!>"#<,/1/240<23=.4;/1:5-02:;40-<:3.
6/;3.2<1-</6<,/;-Q:;4;0-</1-0=039@/035:<79-25-0540-</6-2'A(%;&2:.@:5:.:<7
3=<,/>1:6C/2:</!2//S:CA"!-""=31+U('';#&2:.M13832-05AS:CA"!>"/Q8/1:?
;/.<-007803<</60-</1-0=039@/035:<7:.1-:09-7>1:6C/-1/-=31+U('';#&2AR==/5<?
/6>7<,/=0391-</-.6<,/3@/1-001:@/12:<4-<:3.#<,/-.C0/>/<9//.<,/;-:.2<1/-;
-.6<,/134</-<<,/>1:6C/-1/-9-2->34<((k#<,/;-Q:;4;0-</1-0@/035:<73=<,/
0/=<134</9-2'A%!;&2#-.6<,/;-Q:;4;0-</1-0@/035:<73=<,/1:C,<134</9-2
'A#%;&2AH.24;;-17#<,/53;>:./61/240<23=.4;/1:5-02:;40-<:3.-.68,72:5-0
;36/0</2<2,39/6<,-<=03953.6:<:3.2:.<,/>1:6C/-1/-=31+U('';#&2,-1607;/<
<,/.-@:C-<:3.1/P4:1/;/.<2A

S:CA"!5"C-@/<,/0-</1-0=039@/035:<76:2<1:>4<:3.-<1-:09-7>1:6C/-1/-=31+U
%'';#&2AE,/3@/1-00=0391/C:;/2-<<,/>1:6C/-1/-9-22;33<,9:<,-.-@/1-C/
=039@/035:<73=->34<'A#;&2AE,/-.C0/>/<9//.=0396:1/5<:3.-.62,:8134</9-2
->34<('k#<,/;-Q:;4;0-</1-0@/035:<73=<,/0/=<134</9-2'A$(;&2#-.6<,/;-Q:?
;4;0-</1-0@/035:<73=<,/1:C,<134</9-2'A$&;&2AE,/1/=31/#.-@:C->0/=03953.?
6:<:3.2;//<<,/.-@:C-<:3.1/P4:1/;/.<2=31+U%'';#&2A
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\/./1-00728/-D:.C#M13832-0553406;//<<,/.-@:C-<:3.1/P4:1/;/.<2=31+$
%'';#&2#,/.5/#M13832-05 9-21/53;;/.6/6-2<,/81/0:;:.-17813832-03=134</
-6G42<;/.<-.6=41<,/1;/-241/29/1/813832/6=3138<:;:b-<:3.-2M13832-0#1/?

P4:1/60-1C/11/2/<<0/;/.<-.6<,//;>-.D;/.<3.<,/1:C,<>-.D3=<,/1:@/12,3406
>/1/<1/-</6A

!-"+U('';#&2!X4;/1:5-02:;40-<:3."

!! !>"+U('';#&2!TQ8/1:;/.<"

!5"+U%'';#&2!TQ8/1:;/.<"

D&3EJE[*)$%*+4+09C$+01&)/40%=%0#0,*+"E

@B=!N+*45$/5:*(12+*:*/)

+3.2:6/1:.C=033680-:.3.<,/1-:09-7>1:6C/-1/-482<1/-;-.6639.2<1/-;#

61/6C:.C53406>//;8037/63.<,/0/=<2:6/3=1:@/1<338<:;:b/<,/;-Q:;4;.-@:C-?
>0/=0396:25,-1C/AO.>-2:23=<,/61/6C:.C1-.C/-.6=033680-:./0/@-<:3.#<,/=0336

80-:.61/6C:.C9-25-11:/634<9:<,:.!D;482<1/-;-.6#'';639.2<1/-;3=<,/
1-:09-7>1:6C/AE,/6/=:.:<:3.2D/<5,3=61/6C:.C9-22,39.:.S:CA&AE,/61/6C:.C
/0/@-<:3.9-2"WA!;#9,:5,9-253.2:2</.<9:<,<,/9-</19-7/0/@-<:3.A

S:CA)-.6S:CAW803<</6<,/0-</1-0@/035:<76:2<1:>4<:3.2-<1-:09-7>1:6C/-1/-2
=31+U"(';#&2-.6)'';#&2#1/28/5<:@/07AH<53406>/2//.<,-<<,/-@/1-C/=039
@/035:<79-2->34<'A%$;&2=31+U"(';#&2-.661/6C:.C<,/482<1/-;3=<,/1-:0?
9-7>1:6C/5340638<:;:b/<,/=039@/035:<7AE,/-.C0/>/<9//.<,/;-:.2<1/-;-.6
2,:8134</-<<,/>1:6C/-1/-9-2->34<%'kAE,/;-Q:;4;0-</1-0=039@/035:<73=<,/
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D&3EYEM%$.3&(3'$*,-%$'$()40%=%0#0,*+"E

0/=<-.61:C,<134</9-2-00'A$W;&2%<,/1/=31/#=03953.6:<:3.2;/<<,/.-@:C-<:3.
1/P4:1/;/.<2=31+U"(';#&2A

E,/-@/1-C/=039@/035:<79-2->34<'A(';&2=31+U)'';#&2#-.6<,/-.C0/
9-2->34<%'k>/<9//.<,/;-:.2<1/-;-.62,:8134</-<<,/>1:6C/-1/-AE,/;-Q:?
;4;0-</1-0@/035:<73.<,/0/=<134</-.61:C,<134</9-2'A#);&2-.6'A#";&2#1/?
28/5<:@/07AE,/1/=31/#.-@:C->0/=03953.6:<:3.2=31+U)'';#&29/1/20:C,<07>/?

73.6<,/.-@:C-<:3.2<-.6-16#9,:5,,-1607;/<<,/.-@:C-<:3.1/P4:1/;/.<2A
E324;48#=03953.6:<:3.2;//<.-@:C-<:3.1/P4:1/;/.<2=31+$)'';#&29:<,:.

61/6C:.C<,/</11-:.3=<,/>1:6C/-1/-<3"WA!;A

A!F$+4N#%0#$++$.,2&#'0.$+)$,)

R55316:.C<3<,/813832-03=2,:88:.C134</#<,/2,:828-22/6<,134C,<,/306
>1:6C/>7<93134</23.<,/0/=<-.61:C,<AE,/2/0=?8138/00/62,:8;36/0</2<,-61/?
28/5<:@/07@/1:=:/6<,/.-@:C-<:3.:.6/Q3=<,/2,:8=31C3:.C48-.6639.-03.C6:=?
=/1/.<134</2AS31<,/48C3:.C2,:82-03.C<,/0/=<134</!2//S:CA!'!-""#;-Q:;4;
2<//1:.C-.C0/#;-Q:;4;61:=<-.C0/-.6;-Q:;4;1300-.C0/9/1/$'k#)k-.6!A'k#

1/28/5<:@/07AS31<,/48C3:.C2,:82-03.C<,/1:C,<134</!2//S:CA!'!>""#;-Q:;4;
28//63=<,/38832:</>-.D#;-Q:;4;2<//1:.C-.C0/#;-Q:;4;61:=<-.C0/-.6;-Q:?
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D&3ETE[*)$%*+4+09C$+01&)/40%=%0#0,*+" "%\JAI'?!,#E

D&3ESE[*)$%*+4+09C$+01&)/40%=%0#0,*+" "%\TII'?!,#E

;4;1300-.C0/9/1/!A);&2#$'k#!'k-.6!A'k#1/28/5<:@/07A
S31<,/639.C3:.C2,:82-03.C<,/0/=<134</!2//S:CA!!!-""#;-Q:;4;2<//1:.C

-.C0/#;-Q:;4;61:=<-.C0/-.6;-Q:;4;1300-.C0/9/1/!(k#!'k-.6!A'k#1/28/5?
<:@/07AS31<,/639.C3:.C2,:82-03.C<,/1:C,<134</!2//S:CA!!!>""#;-Q:;4;
2<//1:.C-.C0/#;-Q:;4;61:=<-.C0/-.6;-Q:;4;1300-.C0/9/1/$'k#!'k-.6!A'k#

1/28/5<:@/07A
S31<,/48C3:.C2,:82-03.C<,/0/=<134</-.6<,/639.C3:.C2,:82-03.C<,/1:C,<

134</#<,/53.<1306:==:540<7:.51/-2/664/<3<,/2,31<482<1/-;2<1-:C,<2/5<:3.3=<,/
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1:C,<134</-.6<,/639.C3:.C83311466/1/==:5:/.573=C3:.C639.A

!-"R03.C0/=<134</
!! !>"R03.C1:C,<134</

D&3E:IEF2&#)%*15+&($*(.,*&+&(3*))&)-.$&(7%&.3$*%$*"-#30&(3#E

!-"R03.C0/=<134</
!! !>"R03.C1:C,<134</

D&3E::EF2&#)%*15+&($*(.,*&+&(3*))&)-.$&(7%&.3$*%$*".09(30&(3#E

J!K0(1+-,&0(,

!!"H.316/1<3/.241/<,/2-=/<73=2,:8251322:.C<,/>1:6C/#<,/2,:88:.C134</
:.<,/>1:6C/-1/-2,3406>/8/18/.6:540-1<3<,/-Q:23=<,/1-:09-7>1:6C/Â 753;?

8-1:23.-.62/0/5<:3.#M13832-059:<,34<:;;:C1-.<29-26/</1;:./6-2<,/81/0:;:?
.-17813832-0A

!$"X4;/1:5-02:;40-<:3.-.68,72:5-0;36/0</2<1/2/-15,2,39/6<,-<M13832-0
553406;//<<,/.-@:C-<:3.1/P4:1/;/.<2=31+$%'';#&2#-.6<,/;-Q:;4;.-@:?

C->0/=0396:25,-1C/"(';#&253406>/;/<9:<,1:@/161/6C:.C;/-241/2A
!#"B/0=?8138/00/62,:8;36/0</2<@/1:=:/6<,-<<,/2,:82534068-22<,134C,<,/

1-:09-7>1:6C/2-=/07-.62;33<,07#-.6<,/;-./4@/1:.C8-1-;/</129/1/9:<,:.<,/
1/P4:1/61-.C/AH<9-21/53;;/.6/6<,-<48C3:.C2,:825,332/<,/1:C,<134</-.6
639.C3:.C2,:825,332/<,/0/=<134</A
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615(09+$.3$'$(),

E,:21/2/-15,,-2>//.=:.-.5:-007248831</6>7<,/X-<:3.-0X-<41-0B5:/.5/
S34.6-<:3.3=+,:.-!\1-.<X3A($''W')#"#-.6<,/X-<41-0B5:/.5/S34.6-<:3.3=
]:-.C24M13@:.5/!\1-.<X3Â a$'$''!(W"A

G$4$%$(1$,

+,/.#YA#+,/.#YAJA#̀ -.C#̂ A#/<-0A#$'!$AR1/@:/93=.-@:C-<:3.53.6:<:3.2
-.6.-@:C-<:3.2-=/<7-03.C>1:6C/C13481/-5,AL7613?25:/.5/-.6T.C:.//1:.C!%"$

$W##A
+,/.#YAJA#K-.C#JÀ A#$''!AR.-8813-5,<3<,/.-@:C->0/50/-1-.5/6:;/.?
2:3.2-.6.-@:C-<:3.2-=/<7C4-1-.<//;/-241/2=3151322:.C?1:@/1>1:6C/AM31<dK-?
</19-7T.C:.//1:.C!%"$%$%#A

+,/.C#̀ AFA#[4#[À A#B,/.#[A[A#/<-0A#$''(A+-0540-<:3.;/<,363=50/-1
9:6<,3=>1:6C/3.>/.6.-@:C->0/9-</19-7AM31<dK-</19-7T.C:.//1:.C!!"$()"!A

L/#\A]A#S-.C#LAKA#S4#NABA#$''&AE,1//?6:;/.2:3.-0.4;/1:5-0-.-072:23.
9-</1=039-==/5</6>78:/12A]341.-03=L761367.-;:52!B/1AR"#$$!#"$#%(#(!A

L4#[À A#O4#̀ ASA#B,/.#[A[A#/<-0A#$''(AR1/@:/93=2<46:/23..-@:C-<:3.

813>0/;3=<,/-1/-./-1->1:6C/-.6:<2534.</1;/-241/2A]341.-03=K-</19-7
-.6L-1>31!#"$!"&!&!A

B,3G:#aA#K-D-3#EA#!W)"AO.<,/2,:8c29-</19-728-22:.C<,134C,>1:6C/2AK-</1
S314;$K3106K-</1H224/2:.T@304<:3.#RB+T#(#'(#&A

K4#SA#\-.#YA#$''WAX4;/1:5-02:;40-<:3.1/2/-15,3.<,//==/5<>7<,/>:CC/1
-.C0/>/<9//.<,/;:660/?0:./3=<,/8:/12C1348-.6<,/1:@/1=039A]341.-03=
X31<,+,:.-H.2<:<4</3=K-</1+3.2/1@-.57-.6L7613/0/5<1:5M39/1##'!!"$!!
!%A!:.+,:./2/"

[4#FALA#F,-3#FAFA#+,/.#]AZA#/<-0A#$''%AK-</19-71/C40-<:3.25,/;/=31
541@/61:@/12/5<:3.9:<,>1:6C/AM31<dK-</19-7T.C:.//1:.C!W"$(#((A

F,-.C#̀ AIA#+,/.#YA#K/:#MAIA#/<-0A#$'!"AN/0-<:3.2,:8>/<9//.>1:6C/6:2?
<-.5/-.628-.-<>1:6C/C13481/-5,:.;34.<-:.3421:@/12AM31<dK-</19-7T.C:?
.//1:.C!%"$!#"!%'A

F,-3#FAFA#+,/.#YAJA#I:.#ZA#/<-0A#$'!$AX-@:C-<:3.53.6:<:3./Q8/1:;/.<
3=+-:74-.>->1:6C/C13481/-5,3=<,/ -̀.C<b/N:@/1A]341.-03=+,3.CP:.C]:-3?
<3.C_.:@/12:<7!X-<41-0B5:/.5/"##!!""$!$%'!$%#A
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!"#$%&'$()*+,)-./0(10'#%$2$(,&C$0#)&'&Q*)&0(
04(*C&3*)&0(4+0910(.&)&0(04=*5W$(3
L/.%0#09$%F)*)&0(&(R$50(3G&C$%

,*$%&*$#2$%!'"#a$#D"%U/!-"#a$%&2$%!1"#

U/U$%&!4"#5*#&/$%&U/!T"

!!#$###%"8$%9#%&2:;<$/=#.>"6"$<.*?%6@#@/@"#I@$@"a":J$N+<$@+<:+K2:;<+=+&:!$@"<>"6+/<."6

$%;2:;<$/=#.L%&#%""<#%&#8$%9#%&#,*#%$A"BC$#=$M$#D:/!!"#A.+C
!("2/N"#?%6@#@/@"+K!$@"<>"6+/<."6I/<E":$%;F"6#&%#!/*$%#,*#%$

67,)%*1)$Z$MY"%&2:;<+G+D"<I@$@#+%#6.*$<$.@"<#)";N:./<E";<#E"<6".@#+%6#$=$<&"%/CN"<+K

/%#@6$%;6=/#."6#$%;=$<&"@+@$=;#6.*$<&"#6+@*".+%@<$;#.@#+%6N"@D""%K=++;;#6.*$<&"#G+D"<&"%"<B

$@#+%$%;6*#GG#%&$<"E"<:G<+C#%"%@A?%@*#6G$G"<#@*"*:;<$/=#.C+;"=D#@*$6.$="!*!''#6/6";@+

6@/;:@*"K=++;;#6.*$<&"$%;%$E#&$@#+%K=+D.+%;#@#+%A7*"%$E#&$@#+%K=+D.+%;#@#+%+K@*"/G6@<"$C

$GG<+$.*.*$%%"=D#@*K=+$@#%&%$E#&$@#+%"CN$%MC"%@$%;@*"G#"<BG=$@"%$E#&$@#+%"CN$%MC"%@#$%;

@*"%$E#&$@#+%K=+D.+%;#@#+%+K@*";+D%6@<"$C$GG<+$.*.*$%%"=D#@*G"<C"$N="6".@#+%D"<"@"6@";A

7*"6@</.@/<$=@:G"6+K@*"/G6@<"$C$%;;+D%6@<"$C%$E#&$@#+%N/#=;#%&6$<"+G@#C#)";$%;@*"C$O#B

C/C%$E#&$N=";#6.*$<&"#6;"@"<C#%";A?%$;;#@#+%#$%+G@#C$=6.*";/=#%&6.*"C"#6G<+G+6";@+.+%6#;B

"<"%"<&:;#66#G$@#+%$%;$%@#B6.+/<#%&.+CG<"*"%6#E"=:A7*"<"6/=@66*+D@*$@@*"%$E#&$N="&/$<$%@""

<$@".$%<"$.*C+<"@*$%W(c/%;"<@*";#6.*$<&"+K!'#'''C#&6#6+!'#'''C#&6#6;"@"<C#%";$6@*"

C$O#C/C%$E#&$N=";#6.*$<&"A]%;"<@*"C$O#C/C%$E#&$N=";#6.*$<&"#D*"%@*"/G6@<"$C%$E#&$@#+%

D$==$;+G@6@*"K=+$@#%&%$E#&$@#+%;#M"#@*";+D%6@<"$C$;+G@6@*"%$E#&$@#+%D$==$%;$;;#@#+%$=G"<B

C"$N="G#"<6#$%;@*"%/CN"<+K/%#@6#6C+<"@*$%*$=K#%+@+%=:@*"%$E#&$@#+%K=+D.+%;#@#+%.$%N"

C"@#N/@$=6+@*"+/@K=+DE"=+.#@:+K@*"6@#==#%&N$6#%#6%+@&<"$@"<@*$%@*"$%@#B6.+/<K=+DE"=+.#@:+K

@*"<#E"<N";A

8$/90%.,$Z$MY"%&2:;<+G+D"<I@$@#+%%8$E#&$@#+%K=+D.+%;#@#+%%3=++;;#6.*$<&"$%;"%"<&:
;#66#G$@#+%%̂ G@#C#)";+G"<$@#+%

:!;()%0.-1)&0(

E,/.-@:C-<:3.=03953.6:<:3.-<<,//.<1-.5/-1/-3=<,/-8813-5,5,-../05-.
-==/5<<,/.-@:C-<:3.3=2,:82#9,:5,:2G3:.<07-==/5</6>7;40<:80/=-5<312245,-2</1?
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1-:.#0-734<#-.638/1-<:3.25,/640:.C!I:/<-0A#$'!!%̀ 4#$'!%%I:/<-0A#$'!("A
R<<,//.<1-.5/-1/-3=<,/-8813-5,5,-../0#>-6=0398-<</1.2-1//-27<3-88/-1#

245,-23>0:P4/=039#<1-.2@/12/5:1540-<:3.-.6>-5D=039#9,:5,2/1:34207-==/5<<,/
.-@:C-<:3.2-=/<73=2,:82!Y-/<-0A#$'!!%K/:#$'!$%K-.C/<-0A#!WW)"Â /2:6/2#

=31<,/813G/5<9:<,-0-1C/.4;>/13=C/./1-<314.:<2-.66:25,-1C/204:5/2#<,/:;?

8-5<3=38/1-<:3.25,/640:.C;36/23.<,/.-@:C-<:3.=03953.6:<:3.:2-023813;:./.<
!K4/<-0A#$''"%K4#$'!""A

E,/=0395,-1-5</1:2<:523=<,/-8813-5,5,-../0-1/:;831<-.<</5,.:5-0:.6/Q/2
=31.-@:C-<:3.2-=/<7/@-04-<:3.3=.-@:C->0/>4:06:.C2AR55316:.C<3*+36/=31Y-2</1
J/2:C.3=B,:8035D2+!M/380/c2+3;;4.:5-<:3.2M1/22#$''!"#=31He2,:8035D#:.<,/
.-@:C-<:3.2/5<:3.-.6-6G42<;/.<2/5<:3.3=<,/-8813-5,5,-../0#<,/=0398-<</1.
2,3406>/2<:009-</1%:.<,/-.5,31-C/-1/-3=<,/-8813-5,5,-../0#<,/03.C:<46:.-0
=039@/035:<7-.6<1-.2@/12/@/035:<72,3406>/0/22<,-.'A(;&2-.6'A!(;&21/28/5?
<:@/07%:.<,//.<1-.5/-1/-#<,/03.C:<46:.-0=039@/035:<7#<1-.2@/12/=039@/035:<7
-.6>-5D=039@/035:<72,3406>/0/22<,-.$A';&2#'A#;&2#-.6'A%;&2#1/28/5<:@/?
07A

M-D /̂.CL7613839/1B<-<:3.:253;832/63=.3.?3@/1=0396-;23.>3<,>-.D2#

=0336?6:25,-1C:.C-.62-.6?204:5:.CC-</2#839/12<-<:3.>4:06:.C2#2,:8035D2-.6=:2,?
9-72#-22,39.:.S:CA!AE,/51/2<0/.C<,#<,/;-Q:;4;6-;,/:C,<-.6<,/.31;-0
9-</10/@/0-1/)WWA(;#"W;#-.6#%';#1/28/5<:@/07AM39/1,342/2/5<:3.:2035-</6
:.<,/0/=<;-:.1:@/15,-../09:<,!)C/./1-<314.:<2%!%6:25,-1C:.C204:5/29:<,<,/2:b/
3=!(;i$#;-1/-11-.C/6:.<,/6-;2/5<:3.3==03366:25,-1C/-.62-.6204:5/#-.6
<,/204:5/2-1/6:@:6/6:.<3F3./!#$-.6#=13;0/=<<31:C,<#9,/1/<,/1/-1/#,30/2:.
F3./!-.6F3./$-.6),30/2:.F3./#%<,/2,:8035D6-;2/5<:3.-11-.C/63.<,/
1:C,<>-.D:26/2:C./6-55316:.C<3<,/2<-.6-16=31(''<.-@:C-<:3.2,:8#-.6<,//==/5?
<:@/2:b/3=<,/035D5,-;>/1:2!$';i!$;i%;!0/.C<,i9:6<,i<,1/2,3066/8<,"A
E,/31:C:.-06/2:C./6;-Q:;4;6:25,-1C/:2!##$'';#&2A

M-D /̂.CL7613839/1B<-<:3.:2035-</6:.<,/53.<:.4342<41.:.C2/5<:3.#<,/
482<1/-;9-</16/8<,3=9,:5,:20-1C/AE,//.<1-.5/-1/-3=<,/639.2<1/-;-8?

813-5,5,-../0:2-11-.C/63.<,/53.@/Q>-.D3=<,/>/.6#9,/1/<,/.-@:C-<:3.
=03953.6:<:3.:2/-2:07-==/5</6>7<,/3>0:P4/=039-.6<,/>/.<=039#;-D:.C<,/
=03953.6:<:3.<3353;80/Q<3;//<<,/.-@:C-<:3.1/P4:1/;/.<2AH.-66:<:3.#M-D
/̂.CL7613839/1B<-<:3.:25,-1-5</1:b/6>7-0-1C/.4;>/13=4.:<2-.6204:5/2#-.6

0-1C/<3<-06:25,-1C/#23<,/53.<1-6:5<:3.2>/<9//.=03366:25,-1C/#839/1C/./1-<:3.
-.62,:88:.C-1/@/17813;:./.<AE,/1/=31/#:<:2./5/22-17<353.645</Q8/1:;/.<-0
1/2/-15,3.<,/2,-8/3=.-@:C-<:3.9-00#.-@:C-<:3.=03953.6:<:3.2-.625,/640:.C
;/<,362Â -2/63.!*!'',761-40:5;36/0</2<#1/-23.->0/0-734<3=-8813-5,5,-.?
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./0-.625,/640:.C;/<,3623=<,/,7613?G4.5<:3.-1/813832/6#-.6<,/;-Q:;4;

.-@:C->0/6:25,-1C/:26/;3.2<1-</6-.66/</1;:./6A
E,/3@/1-00;36/0:26/2:C./6-55316:.C<3<,/C1-@:<72:;:0-1:<751:</1:3.AE,/

<3<-00/.C<,3=<,/2:;40-</61:@/15,-../0:2(A%D;#:.5046:.C$A&D;->3@/<,/6-;
-Q:2-.6$A&D;>/039<,/6-;-Q:2A

D&3E:EX$($%*++*/0-)04=*5W$(3L/.%0#09$%F)*)&0(E

<!!"#$%&'$()0((*C&3*)&0(4+0910(.&)&0(04-#,)%$*'*##%0*1212*(($+

H.316/1<384<=319-16-1/-23.->0/0-734<25,/;/3=<,/.-@:C-<:3.9-003=<,/
482<1/-;-8813-5,5,-../0#-53;8-1-<:@/</2<9-253.645</6>/<9//.=03-<:.C.-@:?

C-<:3./;>-.D;/.<-.6<,/8:/1?80-</.-@:C-<:3./;>-.D;/.<AR22,39.:.S:CA$#

=31<,/8:/1?80-</.-@:C-<:3./;>-.D;/.<#<,/8:0/.4;>/13=<,/.-@:C-<:3.9-00#<,/
0/.C<,3=<,/.-@:C-<:3.9-00#<,/.31;-09-</10/@/0-.6<,/61-=<6/8<,-1/' $('#

$$"A(;##%';-.6!';1/28/5<:@/07AS31=03-<:.C.-@:C-<:3./;>-.D;/.<#<,/8:0/
.4;>/1#<,/0/.C<,#<,/9:6<,3=<,/.-@:C-<:3.9-00#-.6<,/61-=<6/8<,-1/' $"(#

$%!A(;#WA%;-.6#;1/28/5<:@/07ATQ8/1:;/.<-01/240<23=482<1/-;.-@:C-<:3.
=03953.6:<:3.2-1/2,39.:.E->0/!-.6S:CA#A

S318:/1?80-</.-@:C-<:3./;>-.D;/.<25,/;/#4.6/1<,/6:25,-1C/3=!##$''
;#&29:<,<,//@/.38/.:.C3=6:25,-1C/204:5/2:.F3./##<,/=039@/035:<7:.<,/48?
2<1/-;-8813-5,5,-../0:23>@:342#9,:5,:2=-1>/73.6<,/1/P4:1/;/.<3=2<-<:59-?
</12<:840-</6:.<,/536/#-.6<,/<1-.2@/12/=039@/035:<7:.<,//.<1-.5/-1/-3=-8?

813-5,5,-../0:2-023C1/-</1<,-.'A#;&2A_.6/1<,/6:25,-1C/3=!##$'';#&29:<,
<,//@/.38/.:.C3=6:25,-1C/204:5/2:.F3./!-.6$#<,/=039@/035:<7:.<,/48?
2<1/-;-8813-5,5,-../0-.6<,/<1-.2@/12/=039@/035:<7:.<,//.<1-.5/-1/-/Q5//6
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<,/2<-.6-16A_.6/1<,/6:25,-1C/3=(#&&!;#&2-.6<,/839/12<-<:3.C/./1-<:.C-<
=40003-6#<,/=039@/035:<7./-1<,/2,:8035D5-.;//<<,/.-@:C-<:3.1/P4:1/;/.<2A
E,/1/=31/#<,/8:/1?80-</.-@:C-<:3./;>-.D;/.<25,/;/:23.07=/-2:>0/4.6/1<,/
=40003-653.6:<:3.3=<,/839/12<-<:3.A

S31=03-<:.C.-@:C-<:3./;>-.D;/.<25,/;/#4.6/1<,/6:25,-1C/3=!##$'';#&2
9:<,<,//@/.38/.:.C3=6:25,-1C/204:5/2:.F3./!#<,/;-Q:;4;@/035:<7:.<,/48?
2<1/-;-8813-5,5,-../0:2'A));&2-.6->-5D=039-1/-9:<,<,/=039@/035:<73=
'A%W;&2:29:<,:.!'';3=<,/-8813-5,5,-../0#23<,/=039@/035:<73=<,/48?
2<1/-;-8813-5,5,-../05-..3<;//<<,/.-@:C-<:3.1/P4:1/;/.<2A_.6/1<,/6:2?
5,-1C/3=!##$'';#&29:<,<,//@/.38/.:.C3=6:25,-1C/204:5/2:.F3./!-.6$#<,/
;-Q:;4;@/035:<7:.<,/482<1/-;-8813-5,5,-../0-.6->-5D=039@/035:<7-023/Q?
5//6<,/.-@:C-<:3.1/P4:1/;/.<2A_.6/1<,/6:25,-1C/3=!'#''';#&29:<,<,//@/.
38/.:.C3=6:25,-1C/204:5/2:.F3./!-.6$#<,/=039@/035:<7:.<,/482<1/-;-8?

813-5,5,-../06/51/-2/2<3'A$W;&2#23<,/=03953.6:<:3.:.<,/-8813-5,5,-../0
>-2:5-007;//<2<,/1/P4:1/;/.<2A

R55316:.C<3,761303C:5-02<-<:2<:52#<,/.-@:C->0/C4-1-.<//1-</3=!'#''';#&2
6:25,-1C/5-.1/-5,;31/<,-.W(VÂ 753.2:6/1:.C<,/</2<1/240<23=482<1/-;.-@:?

C-<:3.=03953.6:<:3.#:<:2-881381:-</<3<-D/!'#''';#&2-2<,/;-Q:;4;.-@:C-?
<:3.6:25,-1C/AR<<,/2-;/<:;/#:<:21/-23.->0/-.6=/-2:>0/<3-638<<,/=03-<:.C
.-@:C-<:3./;>-.D;/.<25,/;/:.<,/482<1/-;-8813-5,5,-../0A

!-"M:/1?80-</.-@:C-<:3./;>-.D;/.<

!>"S03-<:.C.-@:C-<:3./;>-.D;/.<

D&3E<E[*/0-)04)2$-#,)%$*'(*C&3*)&0(9*++E
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H*7+$:!U*C&3*)&0(4+0910(.&)&0(&(.&44$%$()+*/0-)04)2$(*C&3*)&0(9*++04-#,)%$*'*##%0*1212*(($+E

8$E#&$@#+%
D$==6.*"C"

F#6.*$<&"
!C1&6"

Ĝ"<$@#+%
C"@*+;6+K
G+D"<
6@$@#+%&
;#6.*$<&"
!C1&6"

I.*";/=#%&
C"@*+;6+K
;#6.*$<&"
6=/#."6

7*"K=+DE"=+.#@:!C&6"

?%$GG<+$.*.*$%%"= ?%@*""%@<$%."$<"$

J+%&#@/;#%$= Y$.MK=+D J+%&#@/;#%$=7<$%6E"<6"Y$.MK=+D

Z#"<BG=$@"
'1#-PP 3/==&T#QQ' 5+%"1 'A4P 'ASS PAPP -AP4 PA1R PAPP

'1#-PP 3/==&T#QQ' 5+%"'$%;- PARP PAST PA1S 'A\\ PA44 PAPP

3=+$@#%&

'1#-PP 3/==&T#QQ' 5+%"' W$OPASS PA4\ 'AQ4 PA'R PAR1

'1#-PP 3/==&T#QQ' 5+%"'$%;- W$OPA\1 PA1S 'AQQ PA'T PA1S

'P#PPP 3/==&T#QQ' 5+%"'$%;- W$OPA-\ PA-\ PAQR PA'1 PA-\

,+%@<+=#%;"O $-APP $PA1P $PA4P

!-"M:/1?80-</.-@:C-<:3./;>-.D;/.<9:<,

6:25,-1C/3=(#&&!;#&2

!!! !>"S03-<:.C.-@:C-<:3./;>-.D;/.<9:<,

6:25,-1C/3=!'#''';#&2

D&3E?E]$+01&)/.&,)%&7-)&0(04-#,)%$*'*##%0*1212*(($+"'!,#E

?!!"#$%&'$()0((*C&3*)&0(4+0910(.&)&0(04.09(,)%$*'*##%0*1212*(($+

?B&!W+$5$/(LL-4*1$5/*41%J*:*

H.<,/31:C:.-0076/2:C./625,/;/3=<,/639.2<1/-;-8813-5,5,-../0#<,/</2<
53.6:<:3.2-.61/240<23=.-@:C-<:3.=03953.6:<:3.-<<,//.<1-.5/-1/--1/2,39.:.
S:CA%-.6E->0/$A_.6/1<,/6:25,-1C/3=!##$'';#&2#<,/1/:2->-5D=039b3./:.
<,//.<1-.5/-1/-3=<,/639.2<1/-;-8813-5,5,-../01/240<:.C=13;<,/=039-134.6
<,//;>-.D;/.<,/-6AE,/>-5D=039@/035:<7:.<,/1:C,<5,-../01/-5,/2'A(&6'A)(
;&2-.6<,/03.C:<46:.-0@/035:<7/Q5//62$A';&2#23<,/.-@:C-<:3.=03953.6:<:3.-<
<,//.<1-.5/-1/-2/1:34207/Q5//62<,/2<-.6-16A_.6/1<,/6:25,-1C/3=!'#''';#&2#
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>I?!!!

<,/;-Q:;4;>-5D=039@/035:<7:.<,/1:C,<5,-../0:2'A%";&2#-.6<,/.-@:C-<:3.
=03953.6:<:3.-<<,//.<1-.5/-1/-63/2.3<53;80/</07;//<<,/.-@:C-<:3.1/P4:1/?
;/.<2A_.6/1<,/6:25,-1C/3=(#&&!;#&2#<,/5,-1-5</1:2<:5@/035:<79:<,:.#'';3=
<,//.<1-.5/-1/-5-.;//<2<-.6-16/Q5/8<<,-<<,/>-5D=039@/035:<73=23;/83:.<2
:.<,//.<1-.5/-1/-3=<,/1:C,<5,-../01/-5,/2'A%W;&2A_.6/1<,/53.6:<:3.3=
;:.:;4;.-@:C-<:3.6:25,-1C/!!#"(';#&2"#<,/=039@/035:<73=639.2<1/-;-8?

813-5,5,-../05-.;//<<,/.-@:C-<:3.1/P4:1/;/.<2/Q5/8<<1-.2@/12/@/035:<73=-
=/983:.<23.<,/0/=<0:./3=<,/5,-../0A

H<5-.>/53.5046/6<,-<9,/.<,/6:25,-1C/:2.3<,:C,/1<,-.<,/=4006:25,-1C/3=
(#&&!;#&23=<,/839/12<-<:3.#<,/=03953.6:<:3.-<<,//.<1-.5/-1/-5-.>-2:5-007;//<
<,/28/5:=:5-<:3.1/P4:1/;/.<2AL39/@/1#4.6/1<,/53.6:<:3.3=<,/6/2:C./6;-Q:;4;
.-@:C->0/6:25,-1C/!!'#''';#&2"#<,/03.C:<46:.-0=039@/035:<7-.6>-5D=039@/035:<7
5-..3<;//<<,/1/P4:1/;/.<23=<,/28/5:=:5-<:3.AE,/1/=31/#:<:2./5/22-17<3=41<,/138<:?
;:b/<,/0-734<25,/;/3=<,/.-@:C-<:3.9-003=<,/639.2<1/-;-8813-5,5,-../0A

H*7+$<!K2*%*1)$%&,)&1C$+01&)/04)2$$()%*(1$*%$*&(0%&3&(*+.$,&3(,12$'$04.09(,)%$*'(*C&3*)&0(9*++E

F#6.*$<&"
!C1&6"

]G6@<"$C
D$@"<="E"=

!C"

Ĝ"<$@#+%
C"@*+;6+K

G+D"<6@$@#+%&
;#6.*$<&"!C1&6"

I.*";/=#%&
C"@*+;6+K

;#6.*$<&"6=/#."6

W$O#C/CE"=+.#@:C"$6/<"C"%@!C&6"

J+%&#@/;#%$= 7<$%6E"<6" Y$.MK=+D

'1#-PP 14P 3/==&T#QQ' 5+%"'$%;- -A-4 PA-S PAST

'P#PPP 14P 3/==&T#QQ' 5+%"'$%;- 'ASS PA'T PA4R

T#QQ' 14P 3/==&T#QQ' ,=+6"; 'AQS PA-S PA4\

'#RTP 11T T/%#@6 ,=+6"; PAS1 PA1Q PA1-

,+%@<+=#%;"O $-APP $PA1P $PA4P

D&3E@E]$+01&)/.&,)%&7-)&0(&(.09(,)%$*'%&C$%*(.)2$$()%*(1$*%$*04*##%0*1212*(($+
9&)2)2$.&,12*%3$04:I$III'?!,&(0%&3&(*+.$,&3($.,12$'$"'!,#E
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3+"%**4$/51"03.6789:(+);$<*+1=>==

>I@!!!

?B=!W#)$:$T*4L(-"2)1%J*:*"0/(<$5()$"/,(LL

!"#"$!B7+,4,>'5(*&'4'$
/̂5-42/<,/639.2<1/-;/.<1-.5/-1/-:2035-</63.-.-11391:@/1>/6#:<:28322:?

>0/<3;3@/<,//.<1-.5/-1/-48<3-20:C,<079:6/11:@/15,-../0<31/645/<,/=039
@/035:<73=<,/1:@/15,-../0AO8<:;:b/625,/;/!:2813832/6-55316:.C<3<,/-5<4-0
2:<4-<:3.3=<,/1:@/15,-../0#:.9,:5,<,/639.2<1/-;.-@:C-<:3.9-00:22,31</./6
>7!'';-.6<,//.<1-.5/-1/-:2;3@/648<3-20:C,<079:6/11:@/15,-../0A%</2<
53.6:<:3.23=<,/31:C:.-025,/;/-1/1/8/-</6-.6<,/1/240<2-1/2,39.:.E->0/#A

_.6/1<,/6:25,-1C/3=!##$'';#&2#<,/03.C:<46:.-0@/035:<73.<,/0/=<0:./3=
<,/-8813-5,5,-../0-<$'';:.<,/639.2<1/-;/.<1-.5/-1/-/Q5//62<,/2<-.6-16#

-.6<,/>-5D=039@/035:<73.<,/1:C,<0:./3=<,/-8813-5,5,-../0/Q5//62<,/2<-.6?
-16A_.6/1<,/6:25,-1C/3=!'#''';#&2#<,/>-5D=039@/035:<73.<,/1:C,<0:./3=
<,/-8813-5,5,-../0/Q5//62<,/2<-.6-16#-.6<,/;-Q:;4;>-5D=039@/035:<73.
<,/134</:2'A");&2A_.6/1<,/6:25,-1C/3=(#&&!;#&231!#"(';#&2#<,/=039@/?
035:<7-<<,//.<1-.5/-1/-3=639.2<1/-;-8813-5,5,-../05-.;//<<,/.-@:C-<:3.
1/P4:1/;/.<2/Q5/8<=3123;/83:.<23.<,/1:C,<0:./3=<,/-8813-5,5,-../0A

H.316/1<3;//<<,/.-@:C->0/=/-2:>:0:<73=!##$'';#&2-.6!'#''';#&2-2=-1
-28322:>0/-.61/645/<,/:.=04/.5/3=>-5D=0393..-@:C-<:3.#<,/0-734<3=<,/.-@:?

C-<:3.9-003=<,/639.2<1/-;-8813-5,5,-../0.//62<3>/=41<,/138<:;:b/6A

H*7+$?!K2*%*1)$%&,)&1C$+01&)/04)2$$()%*(1$*%$*&(0#)&'&Q$.,12$'$:04.09(,)%$*'(*C&3*)&0(9*++E

F#6.*$<&"
!C1&6"

]G6@<"$C
D$@"<="E"=

!C"

Ĝ"<$@#+%
C"@*+;6+K

G+D"<6@$@#+%&
;#6.*$<&"!C1&6"

I.*";/=#%&
C"@*+;6+K

;#6.*$<&"6=/#."6

W$O#C/CE"=+.#@:C"$6/<"C"%@!C&6"

J+%&#@/;#%$= 7<$%6E"<6" Y$.MK=+D

'1#-PP 14P 3/==&T#QQ' 5+%"'$%;- -A'S PA'Q PAST

'P#PPP 14P 3/==&T#QQ' 5+%"'$%;- 'ASS PAP\ PARS

T#QQ' 14P 3/==&T#QQ' ,=+6"; 'A1' PA'\ PA4R

'#RTP 11T T/%#@6 ,=+6"; PART PA'P PAT4

,+%@<+=#%;"O $-APP $PA1P $PA4P

!"#"#!B7+,4,>'5(*&'4'#
E,/;-:.813>0/;3=38<:;:b/625,/;/!:2<,-<<,/>-5D=039@/035:<73.<,/

1:C,<0:./3=<,/-8813-5,5,-../0/Q5//62<,/2<-.6-16AB<46:/22,39<,-<248807:.C
9-</1<3<,/-8813-5,5,-../0>7;/-.23=8/1;/->0/8:/125-./==/5<:@/071/645/<,/
/==/5<3=>-5D=039AE,/1/=31/#3.<,/>-2:23=<,/38<:;:b/625,/;/!#-.-66:<:3.-0

8/1;/->0/8:/13=)%;:22/<48#-22,39.:.S:CA(AE93931D:.C53.6:<:3.23=
!##$'';#&2-.6!'#''';#&23=<,/31:C:.-00-734<25,/;/9/1/1/8/-</6#-.6<,/1/?
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>IA!!!

240<2-1/2,39.:.S:CA"A

!-"M0-./0-734<
!! !>"S-5-6/0-734<

D&3EAEF12$'*)&1.&*3%*'04#$%'$*7+$#&$%"'#E

_.6/1<,/6:25,-1C/3=!##$'';#&2#<,/=039@/035:<73.<,/.-@:C-<:3.134</
5-.>-2:5-007;//<<,/2<-.6-16/Q5/8<<,-<<,/>-5D=039@/035:<73=-=/983:.<2-<
#'';=13;<,/1:C,<0:./3=<,/-8813-5,5,-../0/Q5//62<,/2<-.6-16A_.6/1<,/
6:25,-1C/3=!'#''';#&2#<,/=039@/035:<7-<<,//.<1-.5/-1/-5-.>-2:5-007;//<<,/
.-@:C-<:3.2<-.6-16/Q5/8<=31<,/03.C:<46:.-0@/035:<7-.6<1-.2@/12/@/035:<73=-
=/983:.<2-<#'';=13;<,/1:C,<0:./3=<,/-8813-5,5,-../0A

H<5-.>/53.5046/6<,-<9,/.<,/.-@:C-<:3.9-003=<,/639.2<1/-;-8813-5,
5,-../0:22,31</./6>7!'';-.6-.-66:<:3.-08/1;/->0/8:/13=)%;:22/<483.
<,/>-2:23=<,/31:C:.-0076/2:C./625,/;/#<,/.-@:C-<:3.=03953.6:<:3.5-.;//<
<,/1/P4:1/;/.<24.6/1<,/;-Q:;4;.-@:C->0/6:25,-1C/!!'#''';#&2"A

D&3EJE;(0#)&'&Q$.,12$'$<$C$+01&)/.&,)%&7-)&0(&(.09(,)%$*'%&C$%*(.)2$$()%*(1$*%$*04*#N
#%0*1212*(($+9&)2)2$.&,12*%3$04:I$III'?!,"'!,#E

PDF only for internal communication in meeting



3+"%**4$/51"03.6789:(+);$<*+1=>==

>IE!!!

@!G$*,0(*7+$0#$%*)&0(*(.,12$.-+&(3'$)20.,04)2$2/.%0N>-(1)&0(

H.<,/81/@:342.-@:C->0/</2<2#<,/53.6:<:3.253.2:6/1/6-1/<,-<<,/839/12<-?

<:3.C/./1-</2-<=4005-8-5:<79:<,<,/6:25,-1C/3=ZU(#&&!;#&2#-.6<,/1/;-:?
.:.C=039:26:25,-1C/6<,134C,<,/204:5/2:.F3./!-.6$AS41<,/1#4.6/1<,/53.6:?
<:3.<,-<<,/839/12<-<:3.:2=400-.6<,/38/.:.C3=<,/6:25,-1C/204:5/2C1-64-007:.?
51/-2/2<3<,/2:6/3=<,/2,:8035D#:<:2./5/22-17<350-1:=7<,/.-@:C-<:3.=03953.6:?
<:3.:.<,/482<1/-;-8813-5,5,-../0-.6D.39,39<325,/640/<,/204:5/29,/.,-0=
3=<,/4.:<23=<,/839/12<-<:3.-1/2,4<639.AE,/=30039:.C25,/640:.C25,/;/2-1/
=31;40-</6#2,39.:.E->0/%A

H*7+$@!H2$,12$.-+&(3'$)20.,04)2$.&,12*%3$,+-&1$,&('0.$+)$,)E

Ĝ"<$@#+%
.+%;#@#+%

]G6@<"$C
D$@"<="E"=!C"

F#6.*$<&"
!C1&6"

Ĝ"<$@#+%C"@*+;6+K
G+D"<6@$@#+%

I.*";/=#%&C"@*+;6+K
;#6.*$<&"6=/#."6

'

-

1

4

T

R

14P 'P#PPP

'R/%#@6$<"K/== LE"%=:+G"%R*+="6#%5+%"'$%;-

'R/%#@6$<"K/==
LE"%=:+G"%R*+="6#%5+%"'$%;-
$%;-*+="6+%@*"="K@6#;"+K5+%"1

'R/%#@6$<"K/==
LE"%=:+G"%R*+="6#%5+%"'$%;-
$%;1*+="6+%@*"="K@6#;"+K5+%"1

7*"S/%#@6+%@*"="K@
$<"K/==$%;@*"S/%#@6
+%@*"<#&*@$<".=+6";

LE"%=:+G"%'4*+="6

7*"S/%#@6+%@*"="K@
$<"K/==$%;@*"S/%#@6
+%@*"<#&*@$<".=+6";

LE"%=:+G"%R*+="6#%5+%"'$%;-
$%;-*+="6+%@*"="K@6#;"+K5+%"1

7*"S/%#@6+%@*"="K@
$<"K/==$%;@*"S/%#@6
+%@*"<#&*@$<".=+6";

LE"%=:+G"%R*+="6#%5+%"'$%;-

@B&!FL",%"/4$)$"/1$/)J*(##+"(%J%J(//*L2/4*+4$00*+*/)1%J*42L$/5:*)J"41

E,/@/035:<76:2<1:>4<:3.2:.<,/-8813-5,5,-../04.6/16:==/1/.<38/1-<:3.
25,/640:.C;/<,362-1/2,39.:.S:CA&AS3138/1-<:3.53.6:<:3.!#<,/;-Q:;4;@/?
035:<7:.<,/488/1-8813-5,5,-../0:2'A$W;&2#-.6<,/=03953.6:<:3.-<<,//.?
<1-.5/-1/-3=<,/-8813-5,5,-../05-.>-2:5-007;//<<,/1/P4:1/;/.<2AS3138/1-?
<:3.53.6:<:3.$#<,/1/:2->-5D=039@/035:<73='A#$;&2:.<,/482<1/-;-8813-5,
5,-../0!(';-9-7=13;<,//.<1-.5/-1/-#9,:0/<,/=03953.6:<:3.2-<<,//.<1-.5/
-1/-3=-8813-5,5,-../0>-2:5-007;//<<,/28/5:=:5-<:3.1/P4:1/;/.<2AS3138/1-<:3.
53.6:<:3.##<,/1/:2-03.C:<46:.-0@/035:<73='A"";&2:.<,/-8813-5,5,-../0
!'';-9-7=13;<,//.<1-.5/-1/-3=<,/482<1/-;-8813-5,5,-../0#>4<<,/=039

PDF only for internal communication in meeting



!"#$%=!./L(/47(<$5()$"/9)+2%)2+*

>IG!!!

53.6:<:3.2-<3<,/1035-<:3.2:.<,/-8813-5,5,-../05-.>-2:5-007;//<<,/28/5:=:5-?
<:3.1/P4:1/;/.<2AS3138/1-<:3.53.6:<:3.%#<,/=039@/035:<7:2->34<!A$;&2#

9,:5,5-..3<;//<<,/.-@:C-<:3.1/P4:1/;/.<2AS3138/1-<:3.53.6:<:3.(-.6"#<,/
=039@/035:<:/2:.<,/482<1/-;-8813-5,5,-../0-1/!A';&2-.6'A";&2#1/28/5<:@/?
07AR.6<,/7-0235-..3<;//<<,/.-@:C-<:3.1/P4:1/;/.<2A

!-"O8/1-<:3.53.6:<:3.!
!!! !>"O8/1-<:3.53.6:<:3.$

!5"O8/1-<:3.53.6:<:3.#
!!! !6"O8/1-<:3.53.6:<:3.%

!/"O8/1-<:3.53.6:<:3.(
!!! !="O8/1-<:3.53.6:<:3."

D&3EYE]$+01&)/.&,)%&7-)&0(04-#,)%$*'*##%0*1212*(($+*(.)2$$()%*(1$*%$*"'!,#E

H<5-.>/2//.<,-<4.6/1<,/53.6:<:3.<,-<<,/6:25,-1C/:2!'#''';#&2-.6839?
/12<-<:3.:2=400#<,/6:25,-1C/204:5/25-.>/38/1-</69:<,),30/23.<,/0/=<-<;32<
<3/.241/<,-<<,/=03953.6:<:3.3=<,/482<1/-;-8813-5,5,-../05-.;//<<,/.-@:?

C-<:3.1/P4:1/;/.<2A_.6/1<,/53.6:<:3.<,-<<,/6:25,-1C/:2!'#''';#&2-.6,-0=
3=<,/4.:<2-1/:.38/1-<:3.#<,/=039@/035:<7:.<,/482<1/-;-8813-5,5,-../05-.?
.3<;//<<,/.-@:C-<:3.1/P4:1/;/.<29,-</@/1<,/25,/640:.C:2#9,:5,;/-.2<,-<
4.6/1<,/53.6:<:3.3=!'#''';#&2=0396:25,-1C/#<,/.4;>/13=38/1-<:.C4.:<2
;42<1/-5,;31/<,-.,-0=<3/.241/<,/.-@:C-<:3.3=<,/,7613?G4.5<:3.A
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>IH!!!

@B=!FL",<*L"%$)-4$1)+$M2)$"/"01)$LL$/5M(1$/2/4*+4$00*+*/)1%J*42L$/5:*)J"41

E,/25,/640:.C25,/;/2,-@/-.:;831<-.<:.=04/.5/3.<,//./1C76:22:8-<:3.
-.6<,/34<=039@/035:<7639.2<1/-;3=<,/2<:00:.C>-2:.AE,/1/=31/#:.<,/->3@/
38/1-<:3.53.6:<:3.2#=039@/035:<73=<,/2<:00:.C>-2:.-.6:<2639.2<1/-;:.F3./!
9-2;/-241/6<381/6:5<<,/8322:>0/25341:.C639.2<1/-;A

E,/1/240<2-1/2,39.:.S:CA)AE,/34<=039@/035:<:/2:.38/1-<:3.53.6:<:3.2
! #-1/-00>/039%A';&2AE,/34<=039@/035:<7:.38/1-<:3.53.6:<:3.%:2<,/2;-0?
0/2<#9,:5,:2#A$&;&2#-.6<,/34<=039@/035:<7:.38/1-<:3.53.6:<:3.":2<,/;-Q:?
;4;1/-5,:.C"A"!;&2AB:.5/<,/-.<:?25341@/035:<73=<,/639.2<1/-;1:@/15,-../0
:2(A';&2#<,/25,/640:.C53.6:<:3.<,-<<,/)4.:<2-1/=400-.6<,/38/.:.C3=6:2?
5,-1C/204:5/2:2" ,30/23.<,/0/=<2,3406 >/ -@3:6/6 4.6/1<,/ 6:25,-1C/
!'#''';#&2A

!-"O8/1-<:3.53.6:<:3.!
!!! !>"O8/1-<:3.53.6:<:3.$

!5"O8/1-<:3.53.6:<:3.#
!!! !6"O8/1-<:3.53.6:<:3.%

!/"O8/1-<:3.53.6:<:3.(
!!! !="O8/1-<:3.53.6:<:3."

D&3ETE]$+01&)/.&,)%&7-)&0(04,)&++&(37*,&(-(.$%C*%&0-,0#$%*)&0(10(.&)&0(,"'!,#E

A!K0(1+-,&0(,

H.<,:28-8/1#>-2/63.<,/!*!''3@/1-00,761-40:5;36/0#-53;81/,/.2:@/
2<4673.<,/0-734<-.6.-@:C-<:3.,761-40:523=<,/M-D /̂.CL7613839/1B<-<:3.
9-25-11:/634<#-.6<,/38<:;-00-734<25,/;/29/1/813832/6AE,/53;81/,/.2:@/
-.-072:23=<,/</2<1/240<22,392<,-<$

!!"R55316:.C<3,761303C:5-02<-<:2<:52#<,/.-@:C->0/C4-1-.<//1-</3=6:25,-1C/
!'#''';#&2:2;31/<,-.W(V#23:<:2=/-2:>0/<36/</1;:./!'#''';#&2-2<,/;-Q:?
;4;.-@:C->0/6:25,-1C/A_.6/1<,/;-Q:;4;.-@:C->0/6:25,-1C/#9,/.<,/48?
2<1/-;.-@:C-<:3.9-00-638<2-=03-<:.C/;>-.D;/.<9:<,-0/.C<,3=$"(;#-.6<,/
639.2<1/-;.-@:C-<:3.9-00-638<2<,/25,/;/3=2,31</.:.C<,/.-@:C-<:3.9-00>7
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!'';53;8-1/69:<,<,/31:C:.-025,/;/-.6-66:.C-.)%;8/1;/->0/8:/1#<,/
.-@:C-<:3.=03953.6:<:3.5-.;//<<,/1/P4:1/;/.<2A

!$"X3<3.075-.<,/.-@:C-<:3.=03953.6:<:3.:.<,/-8813-5,5,-../0;//<1/?

P4:1/;/.<2#>4<-023<,/34<=039@/035:<73=<,/2<:00:.C>-2:.:2.3<C1/-</1<,-.<,/
-.<:?25341@/035:<73=<,/1:@/1>/6135D>71/-23.->0/25,/640:.CA_.6/1<,/6:25,-1C/
3=!'#''';#&29,/.<,/839/12<-<:3.C/./1-</2-<=4005-8-5:<7#<,/6:25,-1C/204:5/2
5-.>/38/1-</69:<,),30/23.<,/0/=<-<;32<#-.6<,/.4;>/13=38/1-<:.C4.:<2
;42<1/-5,;31/<,-.,-0=<3/.241/<,-<<,/.-@:C-<:3.=03953.6:<:3.2;//<<,/1/?

P4:1/;/.<2A

G$4$%$(1$,

I:#]AEA#M4#[A\A#F,-.C#YA#$'!!AO.:;813@/;/.<0-923==03953.6:<:3.2-<
<,//.<1-.5/3=2,:8-8813-5,5,-../0:..-113953.<:.4342;/-.6/1:.C1:@/1>76:?
@/12:3.8:/1AM31<dK-</19-7T.C:.//1:.C!""$!''!'(A
4̀#FA\A#L-.#+ALA#M/.C#+ÂA#$'!%AO@/1@:/93=>/.<9-</19-7.-@:C-<:3.
,4>0-734<1/2/-15,AM/-10N:@/1##(!'""$!'$!'(A

I:#ZA[A#L-.#+ALA#I:#̀ ASA#$'!(AH.=04/.5/3=1:@/1>/6;-</1:-0/Q5-@-<:.C
=:/063./.<1-.5/-1/-.-@:C-<:3.53.6:<:3.2AL7613?B5:/.5/-.6T.C:.//1:.C!""$

%&(#A
K4#[ANA#$''"AN/2/-15,3.<,/.-@:C-<:3.=03953.6:<:3.3=,7613?G4.5<:3.AM31<
dK-</19-7T.C:.//1:.C!W"$($((A

K4#FÀ A#]:-.C#+Â A#]:/#+A#$'!"AH.=04/.5/3=204:5/C-</38/.:.C;36/3.
.-@:C-<:3.=03953.6:<:3.AR6@-.5/2:.B5:/.5/-.6E/5,.303C73= K-</1N/?
23415/2##"!'#"$&#f&&g)$A

Y-#JA\A#I:4#[A#F,-3#]AZA#$'!!AE,/1/2/-15,3=.-@:C-<:3.=03953.6:<:3.2
-.6:;813@/;/.<;/-241/23./.<1-.5/-1/--.653../5<:.C1/-5,3=J-,4-I35D:.
L3.C2,4:N:@/1AR6@-.5/6Y-</1:-02N/2/-15,#$('$(#$#"$%#"$WA

K/:#[A#B3.C#\A+A#S/.C#]A#$'!$AR.-072:23=2,:8035D-11-.C/;/.<-.6.-@:?

C-<:3.=03953.6:<:3.-< 4̀G:-.CI-3D34,:.C/AK/2</1.+,:.-+3;;4.:5-<:3.B5:?
/.5/dE/5,.303C7!)"$!%%f!%"g!($A

K-.C#IA#+,/.#̀ A#!WW)AL761-40:5;36/0</2<3..-@:C-<:3.=03953.6:<:3.-.6
2,:8813<3<78/:.@/2<:C-<:3.=31K4P:-.CQ:M13G/5<A]341.-03= -̀.C<b/N:@/1/.<:=:5
N/2/-15,H.2<:<4</!#"$#'#%A

Y:.:2<173=E1-.2831<3=<,/M/380/c2N/84>0:53=+,:.-A+36/=31Y-2</1J/2:C.3=
B,:8035D2$]E]#'()$''!#$''!#̂ /:G:.C$M/380/c2+3;;4.:5-<:3.2M1/22A
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&>>!!

!"#$%&'$()*+,)-./0(.09(,)%$*'(*C&3*7+$4+09
10(.&)&0(0#)&'&Q*)&0(9&)2$'$%3$(1/

(*C&3*7+$+015,$44$1)

!"#.*/%0#/!'"#U/!$%&!-"#V#$+&/+U"!1"#V#%@$+3$%&!4"#

V#$%9/%5*$+!T"#V#%;"[/!R"#(#/9/%U$%!Q"#(#%&D"#5*"%&!S"

!!",*$%&6*$%F#%&:$%&I*#GG#%&,+%6@</.@#+%$%;F"E"=+GC"%@,+A#J@;A#0/)*+/#,*#%$
!$#%#(#"#&"I@$@"a":J$N+<$@+<:+K2:;<+=+&:B!$@"<>"6+/<."6$%;2:;<$/=#.L%&#%""<#%&#8$%9#%&

2:;<$/=#.>"6"$<.*?%6@#@/@"#8$%9#%&#,*#%$A"BC$#=$D$%&:!%*<#A.%
!#"0/)*+/,+CC/%#.$@#+%6?%E"6@C"%@[<+/G#0/)*+/#,*#%$
!)"0/)*+/V/9#$%&>#E"<I*#GG#%&,+%6@</.@#+%$%;F"E"=+GC"%@,+A#J@;A#0/)*+/#,*#%$

67,)%*1)$7*"$;;#@#+%+K"C"<&"%.:%$E#&$N="=+.M6$@7#$%C$V/%.@#+%=+.$@";#%,*$%&6*$%>#E"<

.*$%&";@*"+<#&#%$=N+/%;$<:.+%;#@#+%6A,+%6#;"<#%&@*"#%K=/"%."+K@*";+D%6@<"$C<#E"<@+G+&<$G*:#

K=+D.+%;#@#+%6#%"%@<$%."$<"$$%;.+%%".@#%&6".@#+%+K@*"$GG<+$.*.*$%%"=D"<"6#&%#K#.$%@=:;#KK"<B

"%@K<+C@*"+<#&#%$==$:+/@AY$6";+%@*"!&!''*:;<$/=#.G*:6#.$=C+;"=#@*#6G$G"<.+CG$<";@*".*$<B

$.@"<#6@#.6+KK=+D=+%&#@/;#%$=$%;=$@"<$=E"=+.#@:;#6@<#N/@#+%#%@*";+D%6@<"$C"%@<$%."$<"$$%;.+%B

%".@#%&6".@#+%+K@*"$GG<+$.*.*$%%"=D#@*$%;D#@*+/@"C"<&"%.:%$E#&$N="=+.M#$%;;"E"=+G";$%+GB

@#C$==$:+/@D#@*@*"$;9/6@C"%@+K;+D%6@<"$C6"G$<$@#+%="E""A7*"<"6/=@66*+D";@*$@@*"$;;#@#+%+K

"C"<&"%.:%$E#&$N="=+.M6D#==;"@"<#+<$@"@*"%$E#&$N="K=+D.+%;#@#+%6;+D%6@<"$C+K@*"6*#G=+.MAY:
C+;#K:#%&@*"W'C"%;+K@*";+D%6@<"$C6"G$<$@#+%="E""#%@+%;#$C+%;B6*$G";;#E"<6#+%G#"<6#K=+D

.+%;#@#+%6#%@*""%@<$%."$<"$$%;@*".+%%".@#%&6".@#+%D"<"6#&%#K#.$%@=:#CG<+E";#D*#.*.+/=;6$@#6B

K:@*"%+<C$=+G"<$@#+%+K6*#G=+.M6A7*#66@/;:.+/=;G<+E#;"$<"K"<"%."K+<@*".+%6@</.@#+%+K@*""B

C"<&"%.:%$E#&$N="=+.M#%@*"=$@"<6@$&"A

8$/90%.,$LC"<&"%.:%$E#&$N="=+.M6%8$E#&$N="K=+D.+%;#@#+%%L%@<$%."$<"$

:!;()%0.-1)&0(

K:<,<,/6/@/038;/.<3=9-</1<1-.2831<-<:3.:.642<17:.+,:.-#:<:2./5/22-17
<3-66/;/1C/.57.-@:C->0/035D223-2<3:;813@/<,/.-@:C-<:3.C4-1-.<//1-</
<,-.D2<3/.241:.C.-@:C-<:3.641:.C<,/;-:.</.-.5/8/1:363=<,/2,:8035DAS41?
<,/1;31/#/;/1C/.57.-@:C-<:3.035D253406 ;//<<,/1/P4:1/;/.<23==03366:2?
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5,-1C/#-.6>/<</1538/9:<,/;/1C/.5:/2!<3;//<<,/2:;40<-./342/.<17-.6/Q:<3=
<931/254/2,:82"AT;/1C/.57.-@:C-<:3.035D5340628:00=0336:.=03362/-23.#

9,/1/-2:<53406/.241/.-@:C-<:3.:.<,/;-:.</.-.5/8/1:363=<,/2,:8035DA
E,/813G/5<2<3-66/;/1C/.57.-@:C->0/035D2534061/=/1<3<,/53.2<145<:3.3=

<,/2/53.6?0:./2,:8035D2AR<81/2/.<#;-.725,30-122<46:/6<,/:;8-5<3=<,/53.?
2<145<:3.3=<,/2/53.6?0:./2,:8035D23.<,/.-@:C->0/=03953.6:<:3.23=<,/=:12<?0:./
2,:8035D2AK-.C/<-0A!$'!"".3</6<,-<<,//;>-.D;/.</==/5<3=2/8-1-<:3.0/@//
3=2/53.6?0:./2,:8035D:.51/-2/60-</1-0@/035:<73.<,/-8813-5,5,-../03=<,/=:12<?
0:./2,:8035D=31<,/Y/.C0:]4.5<:3.3. /̂:G:-.CN:@/1AK-.C/<-0A!$'$!"83:.</6
34<<,-<<,/53.2<145<:3.3=<,/2/53.6?0:./2,:8035D.-1139/6=03951322?2/5<:3.#

9,:5,0/6<33>@:3423>0:P4/=039:./.<1-.5/-1/-Â -2/63.]:.C.-.]4.5<:3.#K-.C
/<-0A!$'$!";-6/50/-1<,-<<,/53.2<145<:3.3=<,/2/53.6?0:./2,:8035D:.<,/
541@/6.-1139?<134C,1:@/12/5<:3.9:00C/./1-</3>0:P4/=039:./.<1-.5/-1/-3=<,/
=:12<?0:./2,:8035DAY31/3@/1#<,/=:12<-.62/53.6?0:./2,:8035D293406:.=04/.5/
/-5,3<,/1AI:/<-0A!$'!#"-.-07b/6F,4b,34]4.5<:3.<36/;3.2<1-</<,-<<,//Q5-?
@-<:3.3=<,/2/53.6?0:./2,:8035D5-42/62/@/1/3>0:P4/=039<3-8813-5,5,-../03==:12<?
0:./2,:8035DA

H<53406>/2//.<,-<<,/-6@/12/:;8-5<3=2/53.6?0:./2,:8035D3.=:12<?0:./2,:8
035D;-:.07/;>36:/6<,-<=03953.6:<:3.293406D//8-9-7<,/:.</.2/3>0:P4/=039
:./.<1-.5/-1/-3==:12<?0:./2,:8035D#9,:5,53406813@:6/-1/=/1/.5/=31<,/1/?
2/-15,:.<,:28-8/1A+3;8-1/69:<,<,/2/53.6?0:./2,:8035D#<,//;/1C/.57.-@:C-?
>0/035D9-21/0-<:@/072;-00:.25-0/-.6.-@:C->0/5-8-5:<7#-.6;/<=03366:25,-1C/
1/P4:1/;/.<2AE,/-66:<:3.3=-./;/1C/.57.-@:C->0/035D3.<,/G4.5<:3.:2<,/=:12<
:.+,:.-#-.6<,/1/9-2.30:</1-<41/<32<467:<2:;8-5<3.<,/.-@:C->0/9-</1=039
53.6:<:3.23=<,/2,:8035DAE,/1/=31/#:<9-2./5/22-17<35-11734<;36/0</2<2<3
2<467<,/5,-1-5</1:2<:52A

<!=%0>$1),-''*%/

E:-.;-]4.5<:3.#<,/2/53.65-25-6/813G/5<3=<,/+,-.C2,-.N:@/15-25-6/6/?
@/038;/.<:.<,/488/11/-5,/23=<,/Z:-.<-.CN:@/1#9-2035-</6:.+,-.C2,-.
+34.<73=F,/G:-.CM13@:.5/AE,/G4.5<:3.0-734<#035-</6:.<,/488/12/5<:3.3=<,/
0-1C/?-.C0/541@/61:@/12/5<:3.#9-2<,/839/12<-<:3.#204:5/-.62,:8035D=13;
1:C,<<30/=<#-2/Q,:>:</6:.S:CA!AE,/204:5/>-2/>3-16-.69:6<,9/1/&"A(';-.6
!W";9:<,!%,30/2#1/28/5<:@/07AX31;-09-</10/@/09-2)%A'';AE,/839/12<-?
<:3./;8037/6<93C/./1-<312/<29:<,%A'YK:.2<-00/65-8-5:<7AE,/2:b/3=035D
5,-;>/19-2!)';i$#;i);!0/.C<,i9:6<,i9-</16/8<,3.2:00"AJ39.2<1/-;
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-8813-5,5,-../09-253;832/63=-!W(;>/1<,:.C2/5<:3.#-!'';.-@:C-<:3.2/5?
<:3.#-.6-2/8-1-<:3.0/@//3="';9:6<,-.6#!$;0/.C<,AE,//;/1C/.57.-@:C-?
>0/035D#-1/.3@-<:3.813G/5<#9-2-66/6>/<9//.<,/204:5/-.6<,/2,:8035D9:<,-
./<9:6<,3=!%;AH.6-:07931D#:<2=4.5<:3.9-2<,/2-;/-2<,-<3=<,/204:5/!:<
53406>/1/C-16/6-23./,30/3=<,/204:5/"A

E,/-66:<:3.3=/;/1C/.57.-@:C->0/035D2-<E:-.;-]4.5<:3.934066/=:.:</07
5,-.C/<,/31:C:.-0>34.6-1753.6:<:3.2AH.-66:<:3.#<,//.<1-.5/-1/--.653../5<?
:.C2/5<:3.23=639.2<1/-;-8813-5,5,-../09/1/3.<,/53.@/Q>-.D3=<,/1:@/1
9:<,-2,-18>/.6C1/-</1<,-.W'kAE,/0-1C/:.</12/5<:3.-.C0/>/<9//.;-:.=039
-.62,:88:.C134</25-42/6-6@/12/,761-40:58,/.3;/.-245,-22/1:3423>0:P4/=039
@/035:<7#>-5D=039#-.629:10:.C!L4-.C/<-0A#$'!&"AE,/2,:851322/6<,/1:@/1
5,-../03>0:P4/079,/.:<<1-.2:</6<3<,/53.5-@/>-.D!̀4/<-0A#$'!%"AE,/2,:8
9-26:==:540<07.-@:C-</664/<3<,/:.=04/.5/3==039:.<,/>/.6#23:<9-2./5/22-17
<3=41<,/16/;3.2<1-</-.638<:;:b/<,/.-@:C->0/=03953.6:<:3.2A

R55316:.C<3*+36/=31Y-2</1J/2:C.3=B,:8035D2+!]E]#'()$''!":.+,:.-#

03.C:<46:.-0@/035:<7#0-</1-0@/035:<7-.6:.@/12/@/035:<7$$A';&2#'A#;&2-.6
'A%;&2=31+0-22( 9-</19-7#1/28/5<:@/07A

D&3E:EX$($%*++*/0-)04H&*('*O-(1)&0(E

?!!"#$%&'$()*+,$)-#*(.'$)20.0+03/

?B&!CS#*+$:*/)(L1*)2#

E,/</2<;36/09-26/2:C./6-<<,/C/3;/<1:525-0/3=!&!''3.>-2:23=S1346/
2:;:0-1:<751:</1:3.-55316:.C<3<,/2:;:0-1:<70-93=;36/0#-.62:;40-</6<,/48?
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D&3E<EL/.%*-+&1'0.$+04H&*('*O-(1)&0("'&%%0%&'*3$#E

2<1/-;-.6639.2<1/-;1:@/15,-../02#.-@:C->0/>4:06:.C2-.6482<1/-;-.6639.?
2<1/-;-8813-5,5,-../029:<,;:1131:;-C/AE,/488/1>34.6-173=8,72:5-0;36/0
9-2-11-.C/6-<->34<!A"D;482<1/-;3=204:5/#<-D:.C:.<3-5534.<<,/2;33<,:.?
=039-.6.-@:C->0/=03953.6:<:3.2AE,/81/2/.5/3=541@/2:.<,/204:5/639.2<1/-;
53.<1:>4</6<353;80/Q=03953.6:<:3.2A+3.2/P4/.<07#<,/039/1>34.6-173=8,72:?
5-0;36/02,3406>/<-D/.<3W'';639.2<1/-;3=541@/A

E,/2/5<:3.;/<,369-242/6=31</11-:.813645<:3.#-.6<,/<1:-.C40-<:3.9:1/
272</;9-2/;8037/6=3180-./2<-D/34<9,/1/<,/<1:-.C0/503241//1131,-1607/Q5//?
6/6o!lAE,/;36/0/0/@-<:3.9-2;/-241/6>7-0/@/0-.65,/5D/6641:.C<,/813?
645<:3.8135/22#-.6<,/:.2<-00-<:3./0/@-<:3./11313=<,/2/5<:3.9-253.<1300/6>7
o!;;AS3153;80/Q</11-:.#<,/:.</.2:@/2/5<:3.9-2-66/6-.68135/22/62/8-?
1-</07:.316/1<3:;813@/813645<:3.-5541-57AE,/G4.5<:3.#:.5046:.C204:5/#2,:8
035D-.6839/12<-<:3.#9-2;-6/3=MYYRAE,/241=-5/3=<,/1:@/19-2;-6/3=
5/;/.<;31<-1AE,/3@/1-00;36/09-28,3<3C1-8,/6:.S:CA$A

E,/=039@/035:<7;/-241/;/.<-638</6<,/-5342<:5J3880/1=039 ;/</1813?
645/6>7X31</D+3;8-.79:<,-1-.C/3='A! %''5;&2AE,/=0396:25,-1C/9-2
;/-241/6>7-2<-.6-161/5<-.C40-1<,:.?9-00/69/:19:<,-./11313=0/22<,-.!V%

<,/@/035:<79-2;/-241/6>7-9-</10/@/02<70429:<,-.-5541-573='A'$;;A

?B=!CS#*+$:*/)(L%(1*1

E->0/!0:2</6<,//Q8/1:;/.<-05-2/2=31.-@:C->0/53.6:<:3.23=E:-.;-]4.5?
<:3.AJ41:.C<,/</2<#<,/6:25,-1C/3=839/12<-<:3.9-2!!";#&2AR66:<:3.-007#<,/
9-</10/@/03=639.2<1/-;3=204:5/9-253.<1300/63.>-2:23=<,/.4;/1:5-02:;40-?
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<:3.3=2<-C/?6:25,-1C/1/0-<:3.541@/A

H*7+$:!!"#$%&'$()*+1*,$,04H&*('*O-(1)&0(E

,$6"68+A 3=+D;#6.*$<&"!C1&6" !$@"<="E"=!C" F#6.*$<&"+KG+D"<6@$@#+%!C1&6"

' '#PPS SPA14 ''R

- SPP Q\A\P ''R

1 RPP Q\A4S ''R

4 ''R QSATR ''R

@!D+0910(.&)&0(,9&)20-)$'$%3$(1/(*C&3*7+$+015

H*7+$<!]$+01&)/'$*,-%$'$(),04.09(,)%$*'*##%0*1212*(($+$()%*(1$*(.10(($1)&(3,$1)&0(E

F#6.*$<&"
!C1&6"

W$O#C/C=+%&#@/;#%$=
E"=+.#@:!C&6"

W$O#C/C=$@"<$=
E"=+.#@:!C&6"

I=/#."+G"<$@#+%

''R PA-T PAPQ ,=+6";

RPP PARQ PA'Q 'A-C+G"%#%&K+<2-#24$%;2R

SPP PASS PA-P 'A'C+G"%#%&K+<2-)2R

'#PPS 'A'' PA-- 'AQC+G"%#%&K+<2-)2R

!!E,/81/0:;:.-17/Q8/1:;/.<2,39/6<,/38/.:.C3=0/=<204:5/53406/-2:0753.?
<1:>4</<33>0:P4/=039-.6>-5D=039:.639.2<1/-;-8813-5,5,-../02:.5/2,:8035D
9-2-11-.C/63.<,/0/=<>-.DAE,/1/=31/#<,/38/.:.C3=1:C,<204:5/2,3406>/>/<</1
/;8037/6AE,/;/-241/;/.<23=<,/=039@/035:<73=<,/639.2<1/-;-8813-5,5,-.?
./09/1/6:280-7/6:.E->0/$AE->0/$.3</6<,-<#@/035:<7:.6/Q/23=639.2<1/-;-8?

813-5,5,-../09:<,:.$'';=13;<,/C-</!#<:;/2<,/;-Q:;4;2,:80/.C<,";/<
<,/.-@:C-<:3.1/P4:1/;/.<29:<,:.<,/=0396:25,-1C/3=!!" !#'');#&2A

A!D+0910(.&)&0(,9&)2$'$%3$(1/(*C&3*7+$+015

AB&!FL",%"/4$)$"/1"04",/1)+*(:(##+"(%J%J(//*L

B04:5/38/1-<:3.1/=/11/6<381/@:342071/53;;/.6/638/1-<:3.:.E->0/$=31
/-5,53.6:<:3.9:<,<,/-66:<:3.3=-./;/1C/.57.-@:C->0/035D#-.623;/38/1-<:3.
-6G42<;/.<29/1/;-6/:.53;>:.-<:3.9:<,5,-.C/2:.<,/G4.5<:3.0-734<A

E,//Q8/1:;/.<;/-241/6@/035:<76:2<1:>4<:3.3=<,/639.2<1/-;-8813-5,5,-.?
./0AE,/1/240<26/;3.2<1-</6<,-<<,/1/9-23>@:3420-</1-0=0399:<,:.!'' $(';
639.2<1/-;=13;<,/204:5/=31+U!#'');#&2#-.6<,/;-Q:;4;0-</1-0@/035:<79-2
'A%W;&23.<,/2/5<:3.$'';639.2<1/-;=13;<,/,/-63=2/8-1-<:3.0/@//AY31/3?
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&>A!!

@/1#3>@:3420-</1-0=039355411/63.<,/2/5<:3.!'' $'';639.2<1/-;=13;<,/
,/-63=2/8-1-<:3.0/@//=31+U)'';#&2AS31+$"'';#&2#<,/0-</1-0@/035:<79-2
0/22<,-.'A#;&2#-.603.C:<46:.-0@/035:<7-.6>-5D=039@/035:<7;/<<,/28/5:=:5-?
<:3.1/P4:1/;/.<22:;40<-./34207AS:CA#8,3<3C1-8,/6=0391/C:;/:.639.2<1/-;
/.<1-.5/-1/-#-.6-0-1C/1-.C/3=>-5D=0399-23>2/1@/6=31+U!#'');#&2A

E,/1/-23.2=31<,/->3@/?;/.<:3./60-1C/0-</1-0=0390:/6:.$!"E,/-66:<:3.3=
/;/1C/.57.-@:C->0/035D:.51/-2/6<,/51322?2/5<:3.-0-1/-3=-8813-5,5,-../0#-.6
<,/:.</.2:<73=0-</1-0=039:.<,//.<1-.5/-1/-:.51/-2/69:<,<,/:.51/-2/:.<,/

813831<:3.3=<,/-8813-5,5,-../0:.<,/1:@/15,-../0!L4-.C/<-0A#$'!""AB/5?
3.607#<,/-66:<:3.3=/;/1C/.57.-@:C->0/035D:.51/-2/6<,/0-</1-06:2<-.5/>/?
<9//.2,:8035D-.6204:5/#9,:5,1/240</6:.<,/0-1C/:.</12/5<:3.-.C0/>/<9//.=039
6:1/5<:3.-.6<,/-Q:23=2,:8035DA$"E,/>-5D=0399-2=31;/6:.639.2<1/-;-8?

813-5,5,-../039:.C<3<,/8,/.3;/.3.3=2<1/-;3.<,/,/-63=2/8-1-<:3.0/@//
!Z:4/<-0A#$'!W%+,/.C/<-0A#$'!""-.6<,/2,/-1/==/5<3=,76132<-<:5=04:6:.-8?

813-5,5,-../0-.6;-:.2<1/-; !2//S:CA#"AE,/=039:.<,//6C/3=<,/>-5D=039
-1/-53.<1:>4</6<33>@:3420-</1-0=03964/<3:<239.0-</1-06:==42:3.-.6<,/<1-5?
<:3.3=<,/>-5D=039A#"E,/639.2<1/-;-8813-5,5,-../09-2035-</63.<,/53.@/Q
>-.D9,/1/<,/2-.69-2/-2:076/832:</6#9,:5,53.<1:>4</6<3-0-1C/-.C0/>/<9//.
<,/5/.</10:./3=<,/639.2<1/-;-8813-5,5,-../0-.6<,/;-:.2<1/-;3=<,/1:@/1
5,-../0AR@-1:/<73=1/-23.29/1/248/1:;832/6<35-42/-0-1C/?25-0/51322?=039:.
<,//.<1-.5/-1/-3=<,/639.2<1/-;-8813-5,5,-../0A

D&3E?ED+09%$3&'$&(.09(,)%$*'$()%*(1$*%$*40%%\:$IIT'?!,E

AB=!;*<$1*4%(1*"04",/1)+*(:(##+"(%J%J(//*L

E,/2/@/1/=0391/C:;/2,3406>/38<:;:b/664/<30-1C/0-</1-0=039@/035:<7=31

PDF only for internal communication in meeting



3+"%**4$/51"03.6789:(+);$<*+1=>==
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+1"'';#&2AE,/1/=31/#639.2<1/-;2/8-1-<:3.0/@//9-2-6G42</6<-D:.C-5534.<3=
<,//==/5<3=<,/0/.C<,@-1:-<:3.3=2/8-1-<:3.0/@//:.24881/22:.C<,/0-</1-0=039
!]:-.C/<-0A#$'!%%L4-.C/<-0A#$'!""#<,/6:25,-1C/5-8-5:<7-=</1204:5/;3@:.C
-.6639.2<1/-;61/6C:.CA
C"#"$!@'1,('5*0('!

S:CA%803<</6<,/2/8-1-<:3.0/@//9,:5,9-20/.C<,/./6W';=311/@:2/65-2/
#AE,/6/=0/5<:3.832:<:3.3=<,/;-:.2<1/-;;3@/6639.2<1/-;>7/Q</.6:.C2/8-?
1-<:3.0/@//#9,:5,9/-D/./6<,/:.=04/.5/3=<,/204:5/6:25,-1C/3.=039:.<,/-8?

813-5,5,-../0-.61/645/6<,/0-</1-0=039@/035:<7AE,/6-<-6/;3.2<1-</6<,-<<,/
;-Q:;4;0-</1-0@/035:<79-2'A%%;&2=31+U!#'');#&2#-.6<,/8/-D0-</1-0@/?
035:<76/51/-2/653;8-1/69:<,<,/31:C:.-00-734<AL39/@/1#5:1540-<:3.=0399-2
/.,-.5/69:<,:.<,//Q</.2:3.3=2/8-1-<:3.0/@//#9,:5,1/240</6:.0-</1-0@/035:<7
/Q5//6:.C.-@:C->0/2<-.6-16:.<,/1:C,<1-.C/3=<,/5,-../05/.</10:./=13;!''<3
#'';AE,/1/=31/#1/@:2/65-2/#53406.3<;//<.-@:C->0/1/P4:1/;/.<2A

D&3E@EM$4&(&)&0(,5$)1240%%$C&,$.1*,$!E

C"#"#!@'1,('5*0('"
S:CA(2,39/6<,/639.2<1/-;2/8-1-<:3.0/@//2,31</./6>7W';>-2/63.<,/

31:C:.-00-734<=311/@:2/65-2/5Â 72,31</.:.C639.2<1/-;2/8-1-<:3.0/@//#<,/

832:<:3.3=/.<1-.5/-1/-;3@/648#-.6:<26:2<-.5/=13;<,/639.2<1/-;0-1C/?-.C0/
>/.6:.51/-2/6AE,/6-<-3==039@/035:<72,39/6<,-<<,/;-Q:;4;0-</1-0=039@/?
035:<79-2'A%!;&2=31+U!#'');#&2AE,/3>2/1@-<:3./Q,:>:</6<,-<<,/0-</1-06:=?
=42:3.28-5/:.51/-2/6#-.6<,/3@/1-000-</1-0=039@/035:<7:;813@/653;8-1/69:<,
1/@:2/65-2/#AX/@/1<,/0/22#<,/0-</1-0=039@/035:<72<:00/Q5//6/62<-.6-16#23
25,/;/$53406.3<;//<<,/.-@:C-<:3.1/P4:1/;/.<2A
C"#"!!@'1,('5*0('#

S13;<,/53;81/,/.2:@/1/@:2/65-2/#-.61/@:2/65-2/5#:<53406>/2//.<,-<
/Q</.6:.C312,31</.:.C<,/8-1<:<:3.9-00>-1/075,-.C/6<,/:.=04/.5/1-.C/3=<,/
0-</1-0=039-.66:6.c<2:C.:=:5-.<07:;813@/<,/0-</1-0=039-;80:<46/-.6C1-6:/.<:.
<,//.<1-.5/-1/-AE,/1/=31/#3<,/138<:;:b-<:3.;/-241/2.//6/6<3>/<-D/.A
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D&3EAEM$4&(&)&0(,5$)1240%%$C&,$.1*,$"E

+3.2:6/1:.C<,-<<,/>035D:.C/==/5<3=<,/6:-;3.6?2,-8/66:@/12:3.8:/11/?
645/6<,/=039;3;/.<4;3=/.</1:.C<,//.<1-.5/-1/-!I:/<-0A#$'!!"#1/@:2/6
5-2/(-66/6%6:-;3.6?2,-8/66:@/12:3.8:/129:<,-.3@/1-000/.C<,3=W';-<<,/
/.63=<,/639.2<1/-;2/8-1-<:3.0/@//!2//S:CA""AE,/-.C0/>/<9//.<,/6:@/12:3.

8:/12-.6<,/8-1-00/00:./3=<,/5,-../05/.</10:./9-2$#k#-.6<,/5/.</16:2<-.5/
3=<,/6:@/12:3.8:/129-2$$;!2//S:CA&"AE,/3>2/1@-<:3.22,39/6<,-<<,/;-Q:?
;4;0-</1-0=039@/035:<7:.<,//.<1-.5/-1/-9-2'A##;&2=31+U!#'');#&2A
E,-.D2<3<,/5,-1-5</1:2<:523=-6G42<:.C=039=31<,/6:-;3.6?2,-8/66:@/12:3.

8:/12#<,/0-</1-0@/035:<7:./.<1-.5/-1/-9-23>@:34207:;813@/6AH.=-5<#<,/0-</1?
-0=039@/035:<7:.<,/1:C,<8-1<3=<,/5,-../05/.</10:.//Q5//6/6.-@:C->0/2<-.6?
-16AE,/1/=31/#1/@:2/65-2/(53406.3<;//<<,/.-@:C-<:3.1/P4:1/;/.<2A

D&3EJEM$4&(&)&0(,5$)1240%%$C&,$.1*,$#E

C"#"D!@'1,('5*0('$
E,/0-</1-0=039@/035:<73==/9;/-241/683:.<2/Q5//6/6<,/2<-.6-16:.-2;-00

8-1<=311/@:2/65-2/(-.6<,/2538/3=0-</1-0=039=311/@:2/65-2/5 9-22:C.:=:?
5-.<071/645/653;8-1/69:<,1/@:2/65-2/#AL/.5/#1/@:2/65-2/$5,-.C/6<,/W'
;-<<,//.63=639.2<1/-;2/8-1-<:3.0/@//<3=3416:-;3.6?2,-8/66:@/12:3.8:/12
!2//S:CA)"#-.6<,/.4;>/1#2:b/#-.60-734<3=<,/6:@/12:3.8:/129/1/53.2:2</.<
9:<,<,32/:.1/@:2/65-2/(AE,/=039@/035:<72,39/6<,-<<,/;-Q:;4;0-</1-0=039
@/035:<7:./.<1-.5/-1/-9-2'A#!;&2!2//S:CAW"AE,/1/=31/#<,/03.C:<46:.-0-.6
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D&3EYEM$4&(&)&0(,5$)1240%%$C&,$.1*,$#E

0-</1-0=039@/035:<7:./.<1-.5/-1/->-2:5-007;/<<,/.-@:C-<:3.1/P4:1/;/.<2=31+
U!#'');#&2AB,31</.:.C<,/0/.C<,3=2/8-1-<:3.0/@//#;3@:.C<,/6:-;3.6?2,-8/6
6:@/12:3.8:/12=319-16-.6-881381:-</07:.<13645:.C=039:.<3/.<1-.5/-1/-3=
639.2<1/-;-8813-5,5,-../0534061/645/<,/:.=04/.5/3=0-</1-0=039AL/1/<,/1/?
@:2/65-2/$ 9-281/=/11/6-2<,/=:.-01/;/6:-<:3.5-2/A

D&3ETEM$4&(&)&0(,5$)1240%%$C&,$.1*,$$E

D&3ESE[*)$%*+C$+01&)/.&,)%&7-)&0(&($()%*(1$*%$*04.09(,)%$*'*##%0*1240%%$C&,$.1*,$$
"%\:$IIT'?!,#E
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J!K0(1+-,&0(,

!"J39.2<1/-;.-@:C->0/=03953.6:<:3.2;/<.-@:C-<:3.1/P4:1/;/.<29:<,34</?
;/1C/.57.-@:C->0/035D=31E:-.;-]4.5<:3.AE,/-66:<:3.3=/;/1C/.57.-@:C->0/
035D5,-.C/6<,/31:C:.-0>34.6-1753.6:<:3.2#-.63>@:3420-</1-0=039-.65:1540-?
<:3.=039248/1832:<:3.53.<1:>4</6<30-1C/0-</1-0@/035:<7:.<,//.<1-.5/-1/--.6
53../5<:.C2/5<:3.-2639.2<1/-;/.<1-.5/-1/-9-2035-</63.<,/53.@/Q>-.D3=<,/
1:@/15,-../09:<,-0-1C/-.C0/-.6-2,-18>/.6A

$"TQ</.6:.C312,31</.:.C<,/0/.C<,3=2/8-1-<:3.0/@//639.2<1/-;3=E:-.;-
]4.5<:3.3.075,-.C/6<,/:.=04/.5/2538/3=0-</1-0=039%<,/-11-.C/;/.<3=<,/6:?
@/12:3.8:/19-2-./53.3;:5-0-.653.@/.:/.</.C:.//1:.C;/-241/<3/==/5<:@/07:;?

813@/639.2<1/-;1/C:;/A

615(09+$.3$'$(),

E,:21/2/-15,,-2>//.=:.-.5:-007248831</6>7<,/X-<:3.-0X-<41-0B5:/.5/
S34.6-<:3.3=+,:.-!\1-.<X3A($''W')#"#-.6<,/X-<41-0B5:/.5/S34.6-<:3.3=
]:-.C24M13@:.5/!\1-.<X3Â a$'$''!(W"A

G$4$%$(1$,

+,/.C#IA#F,-3#]A]A#\4#]AJA#$'!"AX-@:C-<:3.53.6:<:3.-</.<1-.5/3=-8?

813-5,5,-../03=039?,/-6,7613?G4.5<:3.:.B?2,-8/6541@/61:@/1AM31<dK-</1?
9-7T.C:.//1:.C!!$"$!'"!!$A

L4-.C#YALA#L-.#KAKA#K4#MA#$'!"AI-734<3=C4-169-003=035D2AM31<d
K-</19-7T.C:.//1:.C!!!"$!"$!""A

L4-.C#]A#F,-3#]A]A#\4#]AJA#$'!&AX-@:C-<:3.=03953.6:<:3.-<C1/-<-.C0/
>/.6AM31<dK-</19-7T.C:.//1:.C!%"$!%"!('A

]:-.C#+A#F,-3#]A]A#\4#]AJA#$'!%ATQ8/1:;/.<-02<46:/23.=03953.6:<:3.=31
.-@:C-<:3.3=Z:.C<:-.,7613813G/5<035-</6-<O4G:-.CN:@/1AL7613?B5:/.5/-.6
T.C:.//1:.C!$"$&%)'A

I:#]AEA#M4#[A\A#F,-.C#YA#$'!!AO.:;813@/;/.<0-923==03953.6:<:3.2-<
<,//.<1-.5/3=2,:8-8813-5,5,-../0:..-113953.<:.4342;/-.6/1:.C1:@/1>76:?
@/12:3.8:/1AM31<dK-</19-7T.C:.//1:.C!""$!''!'(A

I:#]AEA#L-3#̀ À A#$'!#AH.=04/.5/3=2/53.6?0:./035D53.2<145<:3.3..-@:C-<:3.
53.6:<:3.3==:12<?0:./035D3.F,4b,34.-@:C-<:3.839/1G4.5<:3.:.[:-.CG:-.C
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N:@/1AM31<dK-</19-7T.C:.//1:.C!""$!'#!'&A
Y:.:2<173=E1-.2831<3=<,/M/380/c2N/84>0:53=+,:.-A+36/=31Y-2</1J/2:C.3=
B,:8035D2$]E]#'()$''!#$''!Â/:G:.C$M/380/c2+3;;4.:5-<:3.2M1/22A

Z:4#BA[A#I:4#JA#I:4#FASA#/<-0A#$'!WATQ8/1:;/.<-01/2/-15,3..-@:C->0/
=03953.6:<:3.3=<,/039/1-8813-5,5,-../03=<,/2,:8035D1/53.2<145<:3.-.6
/Q8-.2:3.813G/5<3=<,/]:-.<-.L7613?G4.5<:3.A\4-.C63.CK-</1N/23415/2-.6
L7613839/1!&"$!!!"A

K-.C#̀ AIA#B4.#\AJA#I:#̀ A#/<-0A#$'!"ATQ8/1:;/.<-01/2/-15,3..-@:C-?
<:3.=03953.6:<:3.2:.488/1-8813-5,5,-../03= /̂:G:-.CY/.C0:L7613?G4.5<:3.A
M31<dK-</19-7T.C:.//1:.C!%"$!'(!!$A

K-.C#]AMA#I:4#+A#F,-.C#BÂA#/<-0A#$'$!ATQ8/1:;/.<-01/2/-15,3..-@:C-?
<:3.=03953.6:<:3.:.482<1/-;/.<1-.5/-1/-3=S/.CC4-.CL7613?G4.5<:3.c2/Q?

8-.6/6035D2AM31<dK-</19-7T.C:.//1:.C!!"$!("!"!A
K-.C#̂ A#L/#SASA#K-.C#[À A#/<-0A#$'$!AB<4673..-@:C->0/=03953.6:?
<:3.23=;40<:?0-./035D:.541@/6.-11395,-../02/5<:3.AM31<dK-</19-7T.C:?
.//1:.C!%"$!')!!(A
4̀#FA\A#L-.#+ALA#M/.C#+Â A#/<-0A#$'!%AO@/1@:/93= /̂.<K-</19-7
X-@:C-<:3.L4>I-734<N/2/-15,AM/-10N:@/1##(!""$!'$!'(A
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!"#$%&'$()*+,)-./0((*C&3*)&0(4+0910(.&)&0(04
X$.&L/.%0N#%0>$1)&(K2*(3,2*(>&*(3G&C$%

a$#D"%U/!'"#a$%&2$%!-"#,*$%&*$#2$%!1"#
V#$%9/%5*$+!4"#5*#&/$%&U/!T"

!!#$###%"8$%9#%&2:;<$/=#.>"6"$<.*?%6@#@/@"#I@$@"a":J$N+<$@+<:+K2:;<+=+&:!$@"<>"6+/<."6

$%;2:;<$/=#.L%&#%""<#%&#8$%9#%&#,*#%$A"BC$#=$M$#D:/!!"#A.+C
!("2/N"#?%6@#@/@"+K!$@"<>"6+/<."6I/<E":$%;F"6#&%#!/*$%#,*#%$

67,)%*1)$,*$%&6*$%9#$%&>#E"<#6$C+/%@$#%6@<"$C<#E"<D#@*.+CC+%.*$<$.@"<#6@#.6+KC+/%B

@$#%+/6<#E"<6#6+@*"K=+D.+%;#@#+%6$@@*""%@<$%."$<"$+K@*"$GG<+$.*.*$%%"=$<".+CG=#.$@";A[";#

2:;<+BG<+9".@#6+%"+K@*"%$E#&$@#+%.$6.$;";"E"=+GC"%@G<+9".@6#%@*"C$#%6@<"$C+K,*$%&6*$%9#$%&
>#E"<#D*#.*#6=+.$@";#%@*"C#;;="+K@*"IB6*$G";./<E";<#E"<A7*"/G6@<"$C$GG<+$.*.*$%%"=#6=+B

.$@";#%@*"C$#%.*$%%"=+K@*".+%.$E"N$%M$;+G@#%&@*"6"C#B+G"%$GG<+$.*.*$%%"=AF/"@+@*"#%K=/B

"%."+K@*"%$<<+D.*$%%"=$%;N"%;K=+D%"$<@*";$C##@#6G<+%"@+K+<C+N=#H/"K=+D$%;N$.MK=+D#%

@*""%@<$%."$<"$+K/G6@<"$C$GG<+$.*.*$%%"=A7*""%@<$%."$<"$+K;+D%6@<"$C$GG<+$.*.*$%%"=#6

=+.$@";+%@*".+%E"ON$%M+K@*"N"%;#$%;@*"$%&="N"@D""%@*"C$#%6@<"$CK=+D;#<".@#+%$%;@*"$GB

G<+$.*.*$%%"=#6=$<&"#6+@*"E"=+.#@:#%;"O"6+K@*""%@<$%."$<"$+K;+D%6@<"$C$GG<+$.*.*$%%"=$<"

;#KK#./=@@+C""@@*"%$E#&$N="6$K"@:<"H/#<"C"%@6AY$6";+%@*"+E"<$==*:;<$/=#.C+;"=D#@*$6.$="+K

!*)'#@*"%$E#&$@#+%K=+D.*$<$.@"<#6@#.6+K@*""%@<$%."$<"$+K@*"/G6@<"$C$%;;+D%6@<"$C$GG<+$.*

.*$%%"=D"<"6@/;#";#$%;@*"+G@#C#)";6.*"C"6$%;<"$6+%$N="6.*";/=#%&C"@*+;6D"<"G<+G+6";A7*"

<"6/=@66*+D@*$@$!!"7*"C$O#C/C%$E#&$N=";#6.*$<&".$%N"6#&%#K#.$%@=:#%.<"$6";N:"O.$E$@#%&@*"

/G6@<"$C="K@N$%MA!$">"$6+%$N=:;<";&#%&@*".+%E"ON$%M+K@*";+D%6@<"$C.*$%%"=$%;$;9/6@#%&
@*"<+/@"=$:+/@+K$GG<+$.*.*$%%"=.$%"KK".@#E"=:#CG<+E"@*"K=+D.+%;#@#+%6$@@*""%@<$%."$<"$+K

$GG<+$.*.*$%%"=@+C$M"@*"E"=+.#@:#%;"O"6C""@@*"%$E#&$@#+%<"H/#<"C"%@6A!#"3+<6.*";/=#%&
C"@*+;6+K;#6.*$<&"6=/#."6#G<#+<#@:6*+/=;N"&#E"%@++G"%#%&@*";#6.*$<&"6=/#."6#%@*"="K@$<"$$%;

D*"%@*";#6.*$<&"#6&<"$@"<@*$%)''C#&6#@*"%/CN"<+K;#6.*$<&"6=/#."6+G"%";6*+/=;N""A

8$/90%.,$[";#V/%.@#+%%,/<E";<#E"<6%XGG<+$.*.*$%%"=%L%@<$%."$<"$%8$E#&$@#+%K=+D.+%;#B

@#+%

:!;()%0.-1)&0(

O.<,/541@/61:@/12:.;34.<-:.342-1/-2#.-@:C-<:3.?839/1G4.5<:3.813G/5<2
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&&=!!

,-@/<,/53;;3.5,-1-5</1:2<:523=*;-.7541@/2#;-.7>/-5,/2#-.62,31<2<1-:C,<
2/5<:3.2+#9,:5,;-D/2<,/.-@:C-<:3.=03953.6:<:3.-<<,//.<1-.5/-1/-3=-8?

813-5,5,-../0<3353;80/Q<3;//<<,/1/P4:1/;/.<2=312,:82/.</1:.C-.60/-@:.C
<,//.<1-.5/-1/-3=-8813-5,5,-../0!L-./<-0A#$'!%%L-./<-0A#$'!#"Â -2/6
3.<,/5,-1-5</1:2<:523=;34.<-:.1:@/12#2/;:?38/.-.638/.-8813-5,5,-../02-1/
9:6/0742/6!̀4/<-0A#$'!%"#-.6<,/4.=-@31->0/=0398-<</1.2-<<,//.<1-.5/-1/-
3=-8813-5,5,-../0,-@/>//./==/5<:@/07:;813@/6<,134C,/.C:.//1:.C;/-241/2
245,-26:@/12:3.8:/12#-.624>;/1C/628412!̀-.C/<-0A#$'!"%K/:/<-0A#$'!$%

L-3/<-0A#$''%%I:/<-0A#$'!%"AL39/@/1#64/<3<,/53;80/Q:<7-.68-1<:540-1:<7
3=<,/813>0/;2#;-.7.-@:C->0/813>0/;23=.-@:C-<:3.?839/1G4.5<:3.813G/5<22<:00
.//6<3>/1/2/-15,/6>78,72:5-0;36/0</2<AE,/+,-.C2,-.G:-.CN:@/1:2-;34.?
<-:.?1:@/19:<,-0-1C/9-</1241=-5/2038/#2,-00399-</1#;-.7>/-5,/2#;-.7>/.62
-.62,31<2<1-:C,<2/5<:3.2AE,/\/6:]4.5<:3.:23./3=<,/813G/5<23=5-25-6/6/@/0?
38;/.<3=2,:88:.C3.<,/;-:.2<1/-;3=<,/+,-.C2,-.G:-.CN:@/1#9,:5,:2035-</6
3.<,/B?2,-8/6541@/65,-../0AE,/482<1/-;-8813-5,5,-../0035-</6:.<,/;-:.
5,-../03=<,/53.5-@/>-.D-638<2-2/;:?38/.-8813-5,5,-../0AO>0:P4/=039-.6
>-5D=039b3./-1/0:D/07<3>/=31;/6:.<,//.<1-.5/-1/-3=<,/-8813-5,5,-../0
64/<3<,/:.=04/.5/3=.-11395,-../02-.6>/.6=039./-1<,/6-;-1/-#9,:5,9:00
-6@/12/07-==/5<.-@:C-<:3.AE,//.<1-.5/-1/-3=<,/639.2<1/-;-8813-5,5,-../0:2
035-</63.<,/53.@/Q>-.D3=<,/039/1541@/#9,/1/<,/-.C0/>/<9//.<,/6:1/5<:3.
3=<,/;-:.=039-.6<,/-8813-5,5,-../0:21/0-<:@/070-1C/#23<,/=03953.6:<:3.2
-<<,//.<1-.5/-1/--1/53;80:5-</6-.69:00-==/5<<,/2-=/<73=.-@:C-<:3.AH.<,:2

8-8/1#<,/.-@:C-<:3.=03953.6:<:3.:22<46:/6-.6<,/38<:;:b/625,/640:.C;/<,362
-.60-734<25,/;/2-1/813832/6A

<!=%0>$1)0C$%C&$9

E,/3@/1-000-734<3=\/6:L7613?813G/5<:2:0042<1-</6:.S:CA!AE,/839/12<-?
<:3.#=03366:25,-1C/C-</-.62,:8035D-1/-11-.C/6:.2/P4/.5/=13;0/=<<31:C,<#

:.5046:.C$839/12<-<:3.29:<,-.:.2<-00/65-8-5:<73=%A(YK-.6$'=03366:2?
5,-1C/204:5/2.4;>/1/6!2 $'2=13;1:C,<<30/=<9:<,-<3<-0./<9:6<,3=$#);A
E,/6:25,-1C/204:5/2-1/6:@:6/6:.<30/=<-.61:C,<b3./2>703.C:<46:.-0C4:6/9-002A
E,/2,:8035D:2035-</63.<,/1:C,<2:6/3=<,/813G/5<#9:<,-6/2:C.38/1-<:.C,/-6
3="A';AE,//==/5<:@/2:b/3=<,/035D5,-;>/1:2!)'A'; i$#A'; i%A';
!0/.C<,i9:6<,i<,1/2,3066/8<,"#9,:5,:26/2:C./6<3>/.-@:C->0/=31(''<2,:82A
E,/C/3;/<1:525-0/3=<,/;36/0:2!*)'#9,:5,:26/2:C./6-55316:.C<3<,/C1-@:<7
2:;:0-1:<751:</1:3.AE,/482<1/-;1:@/15,-../0#<,/,4>>4:06:.C2#<,/482<1/-;-.6
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639.2<1/-;-8813-5,5,-../02-1/-00:.5046/6AH.<,/;36/0#<,/482<1/-;>34.6-17
:2-11-.C/6('';482<1/-;3=<,/488/1>/.6!->34<!AWD;=13;<,/6-;-Q:2"-.6
<,/639.2<1/-;>34.6-17:2->34<!A&D;639.2<1/-;3=<,/6-;#23-#A"D;03.C
1:@/12/5<:3.:22:;40-</6A

E,/>3<<3;=039@/035:<:/2-1/;/-241/6>7-JM]8138/00/15411/.<;/</19:<,-.
:.5:8:/.<@/035:<73=!5;&2-.6-.-5541-573='A'!5;&2A

D&3E:EH2$0C$%*+++*/0-)04X$.&L/.%0N#%0>$1)E

R55316:.C<3*+36/=31Y-2</1J/2:C.3=B,:8035D2+!Y:.:2<173=E1-.2831<3=
<,/M/380/c2N/84>0:53=+,:.-#$''!"#=31$2,:8035D#:.<,/.-@:C-<:3.2/5<:3.-.6
-6G42<;/.<2/5<:3.3=<,/-8813-5,5,-../0#<,/=0398-<</1.2,3406>/2<:009-</1%:.
<,/-.5,31-C/-1/-3=<,/-8813-5,5,-../0#<,/03.C:<46:.-0=039@/035:<7-.6<1-.2?
@/12/@/035:<72,3406>/0/22<,-.'A(;&2-.6'A!(;&21/28/5<:@/07%:.<,//.<1-.5/
-1/-#<,/03.C:<46:.-0=039@/035:<7#<1-.2@/12/@/035:<7-.6>-5D=039@/035:<72,3406
>/0/22<,-.$A';&2#'A#;&2#-.6'A%;&2#1/28/5<:@/07A

?!U*C&3*)&0(4+0910(.&)&0(04-#,)%$*'*##%0*1212*(($+

?B&!W+$5$/(L4*1$5/1%J*:*

E,/482<1/-;-8813-5,5,-../0035-</6:.<,/;-:.5,-../03=<,/53.5-@/>-.D
-638<2-2/;:?38/.-8813-5,5,-../0#9,:5,;/-.2<,-<<,/1/:2.3.-@:C-<:3.6:-?

8,1-C;9-003.<,/482<1/-;1:@/12:6/AE,/<3<-00/.C<,3=<,/-8813-5,5,-../0:2
#$'A';#:.5046:.C-$$'A';03.C-.5,31-C/-1/--.6!''A';03.C.-@:C-<:3.2/5?
<:3.#-.6<,/>3<<3;9:6<,:2"'A';A

E,/;-Q:;4;.-@:C->0/6:25,-1C/3=<,/\/6:813G/5<2,3406>/53;81/,/.2:@/07
6/</1;:./6-55316:.C<3<,/-5<4-0,761303C:5-053.6:<:3.2#<,/.-@:C-<:3.2<-.6-162
3=<,/639.2<1/-;/2<->0:2,/6813G/5<2#<,/0-734<#-.6<,/,761-40:5;36/0</2<AB3#
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</2<23.<,/.-@:C-<:3.=03953.6:<:3.-.625,/640:.C;/<,362-1/5-11:/634<9:<,<,/
6:25,-1C/3="'';#&2#)'';#&2#!#'"$;#&2-.6!#$#%;#&2AE,/38/1-<:3.53.6:?
<:3.2-.61/240<2-1/2,39.:.E->0/!-.6E->0/$1/28/5<:@/07A

H*7+$:!H$,)10(.&)&0(,04-#,)%$*'(*C&3*7+$4+0910(.&)&0(E

Ĝ"<$@#+%
.+%;#@#+%

F#6.*$<&"
!C1&6"

]G6@<"$C
D$@"<="E"=!C"

F+D%6@<"$C
D$@"<="E"=!C"

Ĝ"<$@#+%
C"@*+;6+K

G+D"<6@$@#+%

I.*";/=#%&
C"@*+;6+K

;#6.*$<&"6=/#."6

>"=$@#E"
+G"%#%&
+K6=/#."6

' RPP QSAT Q4ARS 3/== 42 S2 PA--

- RPP QSAT Q4ARS 3/== '12 'Q2 PA--

1 SPP QSAT QTA'R 3/== 42 S2 PA1T

4 SPP QSAT QTA'R 3/== '12 'Q2 PA1T

T '#PR- QSAT QTAQT 3/== '12 'Q2 PA4S

R '#-14 QSAT QRAP\ 3/== '12 'S2 PA44

H*7+$<!K2*%*1)$%&,)&1C$+01&)/*))2$$()%*(1$*%$*04-#,)%$*'*##%0*1212*(($+04)2$0%&3&(*+.$,&3(E

Ĝ"<$@#+%
.+%;#@#+%

W$O#C/CE"=+.#@:C"$6/<"C"%@!C&6"

7*""%@<$%."$<"$ 7*"$%.*+<$&"$<"$ 7*"%$E#&$@#+%6".@#+%

J+%&#@/;#%$=7<$%6E"<6"Y$.MK=+D J+%&#@/;#%$=7<$%6E"<6"Y$.MK=+D J+%&#@/;#%$=7<$%6E"<6"Y$.MK=+D

' PAQ' PA'R PAPP PAQT PA'S PAPT PAT\ PA'R PA'P

- PAQP PA'' PAPP PA4T PA'- PAP\ PAPR PAP\ PAP\

1 PASQ PA'\ PAPP PASS PA'T PA'P PAQ\ PA-P PA'P

4 PASQ PA'T PAPP PATR PA'4 PAP\ PAPP PAP4 PAP\

T 'A'S PA'1 PAPP PASP PA-4 PAP\ PAP\ PA'1 PA''

R 'A4P PA-' PAPP PA\' PA-1 PA'P PA-- PA'' PA'T

,+%@<+=
#%;"O $-APP $PA1P $PA4P $PATP $PA'T & I@#==D$@"<$<"$

!!K,/.6:25,-1C/204:5/2.4;>/1/6%2 )2:.<,/1:C,<-1/--1/38/./6#4.6/1<,/
6:25,-1C/3="'';#&2 )'';#&2#<,/5,-1-5</1:2<:5@/035:<7:.<,/.-@:C-<:3.2/5<:3.
-.6<,/-.5,31-C/-1/-5-..3<;//<<,/1/P4:1/;/.<2#-22,39.:.S:CA$A

K,/.6:25,-1C/204:5/2.4;>/1/6!#2 !&2:.<,/0/=<-1/--1/38/./6#4.6/1
<,/6:25,-1C/3="'';#&2#<,/.-@:C-<:3.2/5<:3.3=<,/482<1/-;-8813-5,5,-../0:2
-2<:009-</1-1/-#-.6<,/1/:2-9/-D>-5D=039:.<,/-.5,31-C/-1/-AE,/=039@/?
035:<7:.6:5-<3123=<,//.<1-.5/-1/-3=<,/482<1/-;-8813-5,5,-../05-.;//<<,/
.-@:C-<:3.1/P4:1/;/.<2A_.6/1<,/6:25,-1C/3=)'';#&2#<,/.-@:C-<:3.2/5<:3.3=
<,/482<1/-;-8813-5,5,-../0:2>-2:5-007-2<:009-</1-1/-#-.6:.<,/-.5,31-C/-1?
/-#<,/=039@/035:<7:.3<,/1-.5,31-C/-1/-2:2.3<C1/-</1<,-.'A(;&2/Q5/8<<,-<
<,/;-Q:;4;@/035:<73=<,/5/.</10:./3=<,/;32<482<1/-;5,-../0:2'A();&2A
E,/=039@/035:<7:.6:5-<312-<<,//.<1-.5/-1/->-2:5-007;//<<,/.-@:C-<:3.1/P4:1/?
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;/.<2AK,/.<,/6:25,-1C/:2C1/-</1<,-.)'';#&2#<,/;-Q:;4;03.C:<46:.-0-.6
<1-.2@/12/@/035:<73=<,/-.5,31-C/-1/-5-..3<;//<<,/.-@:C-<:3.1/P4:1/;/.<2#-2
2,39.:.S:CA#AE,/1/=31/#:<:2./5/22-17<3<-D//.C:.//1:.C;/-241/2<3:.51/-2/
<,/;-Q:;4;.-@:C->0/6:25,-1C/A

/̂2:6/2#:<-0235-.>/2//.=13;<,/1/240<2<,-<<,/6:25,-1C/204:5/2:.<,/0/=<
-1/-2,3406>/38/./6=31=03366:25,-1C/<3;//<<,/.-@:C-<:3.=03953.6:<:3.3=<,/
482<1/-;-8813-5,5,-../0A

!-"O8/1-<:3.53.6:<:3.!

!>"O8/1-<:3.53.6:<:3.#

D&3E<E=+*($C$+01&)/.&,)%&7-)&0(04)2$-#,)%$*'*##%0*1212*(($+92$(.&,12*%3$,+-&1$,(-'7$%$.
@% T%&()2$%&32)*%$**%$0#$($."'!,#E

!-"O8/1-<:3.53.6:<:3.(

!>"O8/1-<:3.53.6:<:3."

D&3E?E=+*($C$+01&)/.&,)%&7-)&0(04)2$-#,)%$*'*##%0*1212*(($+92$(.&,12*%3$,+-&1$,(-'7$%$.
:?% :Y%&()2$+$4)*%$**%$0#$($."'!,#E

?B=!W#)$:$T*41%J*:*

+3.2:6/1:.C<,/3>@:342.-1139:.C3=<,/1/-5,-<'A(D; !A'D;482<1/-;3=
\/6:]4.5<:3.#/Q5-@-<:3.-.661/6C:.C-1/5-11:/634<3.<,/482<1/-;0/=<>-.D<3
/Q8-.6<,/51322?2/5<:3.-0-1/-3=<,/9-</1-.61/645/<,/@/035:<73=<,/482<1/-;
-8813-5,5,-../0AE,/1-.C/3=/Q5-@-<:3.-.6/0/@-<:3.:22,39.:.S:CA%A
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D&3E@EH2$%*(3$04$"1*C*)&0(*(.$+$C*)&0(0()2$-#,)%$*'+$4)7*(5"'#E

X-@:C-<:3.=03953.6:<:3.3=482<1/-;-8813-5,5,-../0,-2>//.2:C.:=:5-.<07:;?

813@/6-=</1/Q5-@-<:3.AK,-<5-.>/2//.=13;E->0/#:2<,-<9,/.<,/6:25,-1C/:20/22
<,-.!#'"$;#&2#<,/@/035:<7:.6:5-<3123=<,//.<1-.5/-1/-3=482<1/-;-8813-5,
5,-../0>-2:5-007;//<<,/.-@:C-<:3.1/P4:1/;/.<2AL39/@/1#4.6/1<,/6:25,-1C/3=
!#$#%;#&2#<,/5,-1-5</1:2<:5=039@/035:<73=<,/.-@:C-<:3.2/5<:3./Q5//62<,/6/?
2:C.28/5:=:5-<:3.1/P4:1/;/.<2AE,/1/=31/#<,/6:25,-1C/3=!#'"$;#&25-.>/53.?
2:6/1/6-2<,/;-Q:;4;.-@:C->0/6:25,-1C/:.<,/482<1/-;-8813-5,5,-../0A

H*7+$?!K2*%*1)$%&,)&1C$+01&)/*))2$$()%*(1$*%$*04-#,)%$*'*##%0*1212*(($+04)2$0#)&'&Q$.,12$'$E

F#6.*$<&"
!C1&6"

W$O#C/CE"=+.#@:C"$6/<"C"%@!C&6"

7*""%@<$%."$<"$ 7*"$%.*+<$&"$<"$ 7*"%$E#&$@#+%6".@#+%

J+%&#@/;#%$=7<$%6E"<6"Y$.MK=+D J+%&#@/;#%$=7<$%6E"<6"Y$.MK=+D J+%&#@/;#%$=7<$%6E"<6"Y$.MK=+D

RPP PAT- PAPS PAPP PA1R PAPS PAP\ PAPS PAPS PAP\

SPP PAQP PA'' PAPP PA4Q PA'P PAP\ PAPP PAP4 PAP\

'#PR- PAQP PA'1 PAPP PAT1 PA'4 PAP\ PAPP PAPR PAP\

'#-14 'A'P PA'T PAPP PAR\ PA11 PA'' PA'Q PA1P PA'T

,+%@<+=
#%;"O $-APP $PA1P $PA4P $PATP $PA'T & I@#==D$@"<$<"$

@!U*C&3*)&0(4+0910(.&)&0(04.09(,)%$*'*##%0*1212*(($+

@B&!W+$5$/(L4*1$5/1%J*:*

N/2<1:5</6>7<,/1:@/1</11-:.#<,//.<1-.5/-1/-3=<,/639.2<1/-;-8813-5,
5,-../0:2035-</63.<,/53.@/Q>-.D3=<,/039/1>/.6AR<<,/2-;/<:;/#<,/-.C0/
>/<9//.<,/6:1/5<:3.3=<,/;-:.=039-.6<,/-8813-5,5,-../00-1C/071/240<2=13;
<,/:.=04/.5/3=<,/5/.<1-0>/-5,3=<,/1:@/15,-../03.<,/5411/.<>:=415-<:3.#
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9,:5,:26/<1:;/.<-0<3<,/.-@:C-<:3.=03953.6:<:3.AH.316/1<3/.241/<,/2-=/<73=
.-@:C-<:3.#<,/6:25,-1C/3=!!";#&2!=400839/16:25,-1C/"-.6!#'"$;#&2-1/2/?
0/5</6<35-11734<<,//Q8/1:;/.<-02<4673.<,/.-@:C-<:3.=03953.6:<:3.-<<,//.?
<1-.5/-1/-3=<,/639.2<1/-;-8813-5,5,-../0AR;3.C<,/;#38/1-<:3.;/<,363=
<,/6:25,-1C/3=!#'"$;#&2:2<,-<9,/.<,/839/12<-<:3.:2=400#<,/1/;-:.:.C9-</1
:26:25,-1C/6>7/@/.0738/.:.C<,/(6:25,-1C:.C204:5/23.<,/=-10/=<A

H.<,//.<1-.5/-1/-#<,/;-Q03.C:<46:.-0=039@/035:<7#<1-.2@/12/=039@/035:<7
-.6>-5D=039@/035:<7-1/$A##;&2#'A)!;&2#-.6!A%!;&21/28/5<:@/074.6/1<,/
6:25,-1C/3=!!";#&2AR.64.6/1<,/6:25,-1C/3=!#'"$;#&2#<,/;-Q03.C:<46:.-0
=039@/035:<7#<1-.2@/12/=039@/035:<7-.6>-5D=039@/035:<7-1/#AW&;&2#!A));&2#

-.6!A"%;&2#1/28/5<:@/07AN/240<22,39<,-<<,/=039@/035:<73=<,//.<1-.5/-1/-
3=<,/639.2<1/-;-8813-5,5,-../0=-1/Q5//62<,/.-@:C-<:3.1/P4:1/;/.<2#9,/<,?
/1:<:2-0-1C/6:25,-1C/31-2;-006:25,-1C/A

@B=!W#)$:$T*41%J*:*

H.316/1<3230@/<,/813>0/;<,-<<,/.-@:C-<:3.=039-<<,//.<1-.5/-1/-:253.?
5/.<1-</6-.6<,/-.C0/>/<9//.<,/=039-.6<,/134</:21/0-<:@/070-1C/!-22,39.:.
S:CA(#<,/-1139:.6:5-</2<,/6:1/5<:3.3=<,/;-:.=039"#:<:2./5/22-17<3-6G42<
6:@/12:3.134</-.6/Q5-@-<:3.3=<,/639.2<1/-;>/-5,<36:28/12/<,/639.2<1/-;
=039-.6:;813@/<,/=03953.6:<:3.-<<,//.<1-.5/-1/-A#38<:;:b/625,/;/2-1/

813832/6#-22,39.:.S:CA"AN/240<23=<,/=039@/035:<7-1/2,39.:.E->0/%A

!-"_.6/1<,/6:25,-1C/3=!!";#&2
!!

!>"_.6/1<,/6:25,-1C/3=!#'"$;#&2

D&3EAEH2$4+09#*))$%(*))2$$()%*(1$*%$*04)2$.09(,)%$*'*##%0*1212*(($+&()2$0%&3&(*+,12$'$E

!-"O8<:;:b/625,/;/#
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!>"O8<:;:b/625,/;/5
!! !5"O8<:;:b/625,/;/(

D&3EJEH2$0#)&'&Q$.,12$'$,04.09(,)%$*'*##%0*1212*(($+E

H*7+$@!K2*%*1)$%&,)&1C$+01&)/*))2$$()%*(1$*%$*04.09(,)%$*'*##%0*1212*(($+04)2$0#)&'&Q$.,12$'$E

Ĝ@#C#)";6.*"C"
F#6.*$<&"
!C1&6"

W$O#C/CE"=+.#@:C"$6/<"C"%@!C&6"

J+%&#@/;#%$= 7<$%6E"<6" Y$.MK=+D

# '#PR- 'AT\ PA4\ PA4T

5
''R PASP P-1 PA1T

'#PR- 'AT\ PAT\ PAR'

(

RPP 'APT PA1- PA'P

SPP 'A-- PA1R PA1-

'#PR- 'A4R PA1Q PA1'

,+%@<+=#%;"O $-APP $PA1P $PA4P

!!H.38<:;:b/625,/;/##9//Q5-@-</-.661/6C/<,/639.2<1/-;-1/-3=<,/

839/12<-<:3.#<,//.<1-.5/-1/-3=<,/639.2<1/-;-8813-5,5,-../0-.6<,/,:C,
</11-:.3.<,/0/=<2:6/3=<,/5,-../0<3<,//0/@-<:3.3=&#A(';#-.6-11-.C/<,/
639.2<1/-;134</-2=-1-28322:>0/<3<,/1:C,<>-.D#-22,39.:.S:CA"!-"A_.6/1
<,/6:25,-1C/3=!#'"$;#&2#<,/.-@:C-<:3.=03953.6:<:3.29:<,:.<,/$'';1-.C/3=
<,/639.2<1/-;-8813-5,5,-../0/.<1-.5/-1/--1/.3<3>@:34207:;813@/6#9,/1/
<,/0-</1-0@/035:<7-.6>-5D=039@/035:<7/Q5//6<,/28/5:=:5-<:3.1/P4:1/;/.<2A

H.38<:;:b/625,/;/5#9/5-11734<<,/2/53.6-17/Q5-@-<:3.3=<,/31:C:.-0
>/-5,3.<,/639.2<1/-;1:@/15,-../03.<,/>-2:23=<,/38<:;:b/625,/;/##-2
2,39.:.S:CA"!>"A_.6/1<,/6:25,-1C/3=!!";#&2#<,/5,-1-5</1:2<:5=039@/035:<7
-<<,//.<1-.5/-1/-3=<,/639.2<1/-;-8813-5,5,-../0;//<2<,/28/5:=:5-<:3.1/?

P4:1/;/.<2A_.6/1<,/6:25,-1C/3=!#'"$;#&2#<,/;-Q:;4;0-</1-0@/035:<7-.6
>-5D=039@/035:<72<:00/Q5//6<,/28/5:=:5-<:3.1/P4:1/;/.<29:<,:.<,/$'';1-.C/3=
<,/639.2<1/-;-8813-5,5,-../0/.<1-.5/-1/-A

H.38<:;:b/625,/;/(#9//Q5-@-</-.661/6C/-00<,/639.2<1/-;1:@/15,-.?
./02<3<,//0/@-<:3.3=&$A#;3.<,/>-2:23=<,/38<:;:b/625,/;/5#-22,39.:.
S:CA"!5"AH.<,:225,/;/#<,/=03953.6:<:3.2-<<,//.<1-.5/-1/-,-@/>//.2:C.:=:?
5-.<07:;813@/6#<,/=039-<<,//.<1-.5/-1/--.6<,/53../5<:.C2/5<:3.:22<->0/#

-.6<,/=045<4-<:3.3=<,/9-</1241=-5/:22;-00A_.6/1<,/6:25,-1C/3="'';#&2
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!#'"$;#&2#<,/5,-1-5</1:2<:5=039@/035:<7-<<,//.<1-.5/-1/-3=<,/639.2<1/-;
-8813-5,5,-../0;//<2<,/28/5:=:5-<:3.1/P4:1/;/.<2A

E324;48#<,/=03953.6:<:3.-<<,//.<1-.5/-1/-3=<,/639.2<1/-;-8813-5,
5,-../0,-2>//./==/5<:@/07:;813@/6>71/-23.->0761/6C:.C-.6-6G42<:.C639.?
2<1/-;134</#9,:5,;-D/2<,/.-@:C-<:3.1/P4:1/;/.<2;/<4.6/1<,/6:25,-1C/!!"
;#&2 !#'"$;#&2A

A!_#)&'&Q$.,12$.-+&(3'$)20.,04.&,12*%3$,+-&1$,

_.6/16:==/1/.<25,/640:.C;/<,3623=6:25,-1C/204:5/2#<,/=03953.6:<:3..3<
3.07.//62<3;//<<,/.-@:C-<:3.1/P4:1/;/.<23=<,/482<1/-;-8813-5,5,-../0#>4<
-023;//<<,/1/P4:1/;/.<23=639.2<1/-;=03366:25,-1C/-.6/./1C76:22:8-<:3.#

9,:5,;/-.2<,-<<,/639.2<1/-;=039@/035:<72,3406>//@/.076:2<1:>4</6-.6-
20:C,<24>;/1C/6,761-40:5G4;82,3406>/=31;/64.6/1<,/204:5/2<3;-D/=40042/3=
<,/2<:00:.C>-2:.=31/./1C76:22:8-<:3.AE,/1/=31/#3.<,/>-2:23=25,/640:.C;/<,?
362<,-<5-.;//<<,/.-@:C-<:3.=03953.6:<:3.3=<,/482<1/-;-8813-5,5,-../0#

<,/=039@/035:<76:2<1:>4<:3.-.6/./1C76:22:8-<:3.5,-1-5</1:2<:523=<,/639.2<1/-;
6:25,-1C/204:5/2-1/2<46:/6<3=41<,/138<:;:b/<,/38/1-<:3.-.625,/640:.C;/<,362
3=6:25,-1C/204:5/2AE,/1/240<2-1/2,39.:.E->0/(#S:CA&-.6S:CA)A

_.6/16:==/1/.<6:25,-1C/2#-2<->0/,761-40:5G4;85-.>/C/./1-</6639.?
2<1/-;#-.6<,/>-5D9-</1-<<,/>/C:..:.C3=<,/,761-40:5G4;8:25032/<3<,//.6
3=<,/=0336C-</8:00-1A_.6/1<,/6:25,-1C/3=)'';#&2#<,/@/035:<7-<<,/>3<<3;3=
<,/2<:00:.C>-2:.:2C1/-</1<,-.<,-<-<<,/241=-5/#-.6<,/-@/1-C/@/035:<7-<<,/
/.63=<,/-813.:2->34<$A";&2#9,:5,:2/@/.076:2<1:>4</6-03.C<,/@/1<:5-06:1/5?
<:3.A_.6/1<,/6:25,-1C/3=!#'"$;#&2#<,/@/035:<7-<<,/>3<<3;3=<,/2<:00:.C>-?
2:.:20/22<,-.<,-<-<<,/241=-5/AE,/-@/1-C/@/035:<7-<<,//.63=<,/-813.:2-?
>34<#A$;&2#-.6<,/@/035:<7-<<,/>3<<3;:2C1/-</1<,-.<,-<-<<,/241=-5/-03.C
<,/@/1<:5-06:2<1:>4<:3.AB3#<,/.4;>/13=6:25,-1C/204:5/238/./62,3406>/C1/-</1
<,-.(4.6/1<,/6:25,-1C/3=!#'"$;#&2A

H*7+$A!K2*%*1)$%&,)&1C$+01&)/*))2$$()%*(1$*%$*-(.$%.&44$%$(),12$.-+&(3'$)20.,04.&,12*%3$,+-&1$,E

F#6.*$<&"
!C1&6"

]G6@<"$C
D$@"<="E"=

!C"

Ĝ"<$@#+%
C"@*+;6+K

G+D"<6@$@#+%

I.*";/=#%&
C"@*+;6+K

;#6.*$<&"6=/#."6

>"=$@#E"
+G"%#%&
+K6=/#."6

XE"<$&"E"=+.#@:!C&6"

/̂@="@+K
6=/#."6

7+G+K
@$#=<$."6#==

7*""%;+K
@*"$G<+%

SPP QSAT 3/== '12 'Q2 PA1T \AP TAP -AR

'#PR- QSAT 3/== '12 'Q2 PA4S SAS TA- 1A-

!!S13;<,/1/@:/93=<,/</2<1/240<#:<5-.>/2//.<,-<:.316/1<3;//<<,/1/?

P4:1/;/.<23=.-@:C-<:3.-.6/./1C76:22:8-<:3.#<,/6:25,-1C/204:5/2:.<,/0/=<-1/-
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2,-00>/38/./6=31=03366:25,-1C/#-.69,/.<,/6:25,-1C/:2C1/-</1<,-.)'';#&2#

<,/.4;>/13=6:25,-1C/204:5/238/./62,3406>/"A

!-"_.6/1<,/6:25,-1C/)'';#&2
!!!!

!>"_.6/1<,/6:25,-1C/!#'"$;#&2

D&3EYE!D+09#*))$%(04)2$,)&++&(37*,&(-(.$%.&44$%$(),12$.-+&(3'$)20.,E

!-"+U)'';#&2

!>"+U!#'"$;#&2

D&3ETE!D+09C$+01&)/.&,)%&7-)&0(.09(,)%$*'04U0E:A.&,12*%3$,+-&1$E

J!K0(1+-,&0(,

E,/.-@:C-<:3.=03953.6:<:3.-<<,//.<1-.5/-1/-3=-8813-5,5,-../0:.</.?
2:@/07-==/5<2<,/.-@:C-<:3.2-=/<73=2,:82#9,:5,,-2>//.<,34C,<3=-2-D/7=-5<31
:..-@:C-<:3.2-=/<7AR8,72:5-0/Q8/1:;/.<9-253.645</6<32<467.-@:C-<:3.=039
53.6:<:3.-<<,//.<1-.5/-1/-3=-8813-5,5,-../03=\/6:L7613?813G/5<-.6813832/
38<:;:b/6;/-241/2AE,/1/2/-15,1/240<2:.6:5-</<,/=30039:.C$

!!"_.6/1<,/31:C:.-0076/2:C./625,/;/3=<,/482<1/-;-8813-5,5,-../0#<,/
;-Q:;4;.-@:C->0/6:25,-1C/:.<,/482<1/-;:2)'';#&2#9,:5,5-..3<;//<<,/6/?
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2:C./6.-@:C-<:3.1/P4:1/;/.<2AL39/@/1#<,/;-Q:;4;.-@:C->0/6:25,-1C/:.<,/
482<1/-;,-2>//.:.51/-2/6=13;)'';#&2<3!#'"$;#&2<,134C,/Q5-@-<:3.-.6
61/6C:.C3=<,/482<1/-;0/=<>-.D#9,:5,;-D/2<,/.-@:C->0/6:25,-1C/:.<,/48?
2<1/-;>-2:5-007;//<<,/6/2:C./61/P4:1/;/.<2A

!$"_.6/1<,/31:C:.-0076/2:C./625,/;/3=<,/639.2<1/-;-8813-5,5,-../0#

<,/=039@/035:<7:.6:5-<3123=<,//.<1-.5/-1/-3=<,/639.2<1/-;-8813-5,5,-../0
-1/=-1>/73.6<,/.-@:C-<:3.1/P4:1/;/.<21/C-160/223=<,/0-1C/6:25,-1C/31<,/
2;-006:25,-1C/AL39/@/1#<,/;-Q:;4;.-@:C->0/6:25,-1C/639.2<1/-;,-2>//.
:.51/-2/6<3!#'"$;#&2>761/6C:.C<,/>/-5,3.<,/53.@/Q>-.D3=<,/1:@/15,-.?
./0-.6-6G42<:.C<,/832:<:3.3=<,/639.2<1/-;134</A

!#"H.316/1<3;//<<,/1/P4:1/;/.<2=31<,/.-@:C-<:3.3=<,/482<1/-;-8?

813-5,5,-../0-.6<,//./1C76:22:8-<:3.3=2<:00:.C>-2:.#<,/6:25,-1C/204:5/2:.<,/
0/=<-1/-2,3406>/38/./6=31=03366:25,-1C/#-.69,/.<,/6:25,-1C/:2C1/-</1<,-.
)'';#&2#<,/.4;>/13=6:25,-1C/204:5/238/./62,3406>/"A

G$4$%$(1$,

L-.#+ALA#̀ -.C#̀ A#I:#̀ ASA#$'!%AI-734<3=.-@:C->0/5,-../03=.-@:C-?
<:3.?839/1<,/53.@/Q>-.D9:<,20:C,<07>/.6/61:@/1G4.5<:3.3.2/5<:3.AM31<d
K-</19-7T.C:.//1:.C!!'"$!$!!$(A

L-.#+ALA#̀ 4#FA\A#̀ -.C#̀ A#$'!#AM0-.-11-.C/;/.<38<:;:b-<:3.3=.-@:C-<:3.
2<145<41/23=<,/[:-3Q:<-.]4.5<:3.AM31<dK-</19-7T.C:.//1:.C!""$WW!'$A
4̀#FA\A#L-.#+ALA#M/.C#+ÂA#$'!%AO@/1@:/93=>/.<9-</19-7.-@:C-<:3.
,4>0-734<1/2/-15,AM/-10N:@/1##(!'""$!'$!'(A
-̀.C#̀ A#I:#̀ ASA#L-.#+ALA#$'!"ATQ8/1:;/.<-02<4673..-@:C-<:3.=039
53.6:<:3.3=+,/.CG:.C,7613?839/12<-<:3.:.\4:b,34Z:.C2,4:N:@/1AM31<dK-?
</19-7T.C:.//1:.C!!$"$!$"!#!A

K/:#]A#B3.C#\A\A#]:-.C#SA#$'!$AR.-072:23=2,:8035D-11-.C/;/.<-.6.-@:?

C-<:3.=03953.6:<:3.-< 4̀G:-.CI-3D34,:.C/AK/2</1.+,:.-+3;;4.:5-<:3.2
B5:/.5/dE/5,.303C7!)"$!%%!%"A

L-3#MAFA#I:#]A#[4#\Â A#$''%A\/./1-00-734<-.6/Q8/1:;/.<-02<4673.
.-@:C->0/53.6:<:3.<,/38<:;:b-<:3.3=.-@:C-<:3.?839/1G4.5<:3.-<20:C,<07541@/6
>1-:6/61/-5,AM31<dK-</19-7T.C:.//1:.C!!!"$"""WA

I:#̀ ASA#̀ -.C#̀ A#L-.#+ALA#$'!%AO8<:;-0/Q8/1:;/.<23=0-734<3=-.-8813-5,
5,-../0=31B-.Q:D34.-@:C->0/839/1813G/5<AL7613?B5:/.5/-.6T.C:.//1:.C!$"$)WW%A

Y:.:2<173=E1-.2831<3=<,/M/380/c2N/84>0:53=+,:.-A+36/=31Y-2</1J/2:C.3=
B,:8035D2$]E]#'()$''!#$''!#̂ /:G:.C$M/380/c2+3;;4.:5-<:3.2M1/22A
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G$,$*%12*(.*##+&1*)&0(045$/)$12(0+03&$,04*
%$,)%&1)$.9*)$%9*/#%0>$1)04*(&(+*(.%&C$%

&(U0%)2$%( 2̀$>&*(37*,$.0(W;R

5/+G"%&8#/!'"#I+%&5*"%&!-#1"#U$%.*/%5+/!'"#

J/:#J#/!1"#7$+!$%&!-"

!!",,,,I".+%;2$<N+<,+%6/=@$%@6,+A#J@;A#!/*$%#,*#%$A"C$#=$#')&%'('!HHA.+C
!$"V#$O#%&,#@:[$%&*$%&W$%$&"C"%@I"<E#.","%@"<#V#$O#%&#,*#%$
!#"V#$O#%& Z+<@$%; !$@"<D$: ,+%6@</.@#+% F"E"=+GC"%@,+A#J@;A#V#$O#%&#,*#%$A"C$#=$

#W#((''!%!HHA.+C

67,)%*1)$Y?W<"K"<6@+@*"G<+."66#C"@*+;$%;@".*%+=+&:@*$@.<"$@"$%;/@#=#)";#&#@$=C+;"=6@+

C$%$&"$%;+G@#C#)"@*"D*+="G<+."66+K;"6#&%#.+%6@</.@#+%$%;+G"<$@#+%+K.+%6@</.@#+%G<+9".@6A

,+CG$<";D#@*@*".+%6@</.@#+%K#"=;#@*"$GG=#.$@#+%+KY?W@".*%+=+&:#%#%=$%;D$@"<D$:"%&#%""<#%&
=$&6N"*#%;#$%;@*"<"#6$=$.M+K6/GG+<@#%&@++=6$%;C"@*+;66G".#K#.$==:K+<Y?W$GG=#.$@#+%#$6D"==

$6$=$.M+K.+CG+%"%@C+;"==#N<$<:$%;=+.$=#)";6$CG="K#="6A?%E#"D+K@*"$GG=#.$@#+%+KY?W@".*B

%+=+&:#%#%=$%;D$@"<D$:<"6@<#.@";"%&#%""<#%&#@*#6G$G"<6@/;#"6M":@".*%+=+&#"6$%;$GG=#.$@#+%6

6/.*$6Y?WC+;"=.<"$@#+%#Y?WC+;"=;"=#E"<:$%;Y?Wg[?I#%@"&<$@#+%+K#%=$%;<#E"<<"6@<#.@";D$B

@"<D$:"%&#%""<#%&AY$6";+%$<"6@<#.@";D$@"<D$:G<+9".@#%%+<@*"<%5*"9#$%&#X/@+;"6MY?WG=$@B

K+<C$%;I/G"<W$G#F[?IG=$@K+<C#@*"$/@*+<.+%;/.@";Y?WC+;"=.<"$@#+%#Y?WC+;"=;"=#E"<:$%;

$GG=#.$@#+%E"<#K#.$@#+%+KY?Wg[?I$%;+@*"<M":@".*%+=+&#"6K+<#%=$%;<#E"<<"6@<#.@";D$@"<D$:G<+B

9".@6#<"$=#)";C/=@#B6+/<."Y?W;$@$E#6/$=#)$@#+%#.+%E"%#"%@;"=#E"<:D#@*+/@G=/&B#%6#$%;=#%M$&"N"B

@D""%N/6#%"66;$@$6/.*$6;<$D#%&6#G<+&<"66#.*$%&"6#H/$=#@:$%;6$K"@:$%;Y?W C+;"=A7*"<"B

6"$<.*<"6/=@6.$%G<+C+@"@*"@<$%6K+<C$@#+%+K@*";"6#&%#.+%6@</.@#+%$%;C$#%@"%$%."C$%$&"C"%@

+K#%=$%;<#E"<<"6@<#.@";D$@"<D$:"%&#%""<#%&@+@*<""B;#C"%6#+%$=$%;D*+="B=#K"C$%$&"C"%@#$.*#"E"

@*"K#%".+%6@</.@#+%&+$=+K#%=$%;<#E"<<"6@<#.@";D$@"<D$:"%&#%""<#%&#$%;G<+E#;"<"K"<"%."K+<@*"

$GG=#.$@#+%+KY?W@".*%+=+&:#%#%=$%;<#E"<<"6@<#.@";D$@"<D$:"%&#%""<#%&A

8$/90%.,$?%=$%;D$@"<D$:%Y?W%W+;"=%?%@"&<$@#+%
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C1-<:3.3=53.2<145<:3./.C:.//1:.C#:2-.:.=31;-<:3.;36/053@/1:.C<,/9,30/0:=/
5750/3=53.2<145<:3./.C:.//1:.CAK:<,<,/53.<:.43426/@/038;/.<-.6813C1/223=
;36/1.:.=31;-<:3.</5,.303C7#<,/0-.6:.C-.6:.?6/8<,-880:5-<:3.3= ĤY#\HB
-.63<,/1</5,.303C:/2:.<,/<1-6:<:3.-053.2<145<:3./.C:.//1:.C:.642<17,-2>//.
-55/0/1-</6AR23./3=<,/:;831<-.<;/-.2-.69-72<3:;813@/<,/6:C:<-00/@/03=
:.=1-2<145<41//.C:.//1:.C53.2<145<:3.#̂HY:23=C1/-<2:C.:=:5-.5/:.813;3<:.C<,/
6//8:.</C1-<:3.3=<1-6:<:3.-0/.C:.//1:.C:.642<17-.6./9C/./1-<:3.:.=31;-<:3.
</5,.303C7#23-2<31/-0:b/<,/:.=31;-<:b-<:3.#6:C:<-053.2<145<:3.-.6;-.-C/;/.<
3=53.2<145<:3.813G/5<2:.<,/9,30/0:=/5750/Â HY80-72-.:;831<-.<130/:.<,/

8135/22;-.-C/;/.<-.638<:;:b-<:3.3=53.2<145<:3.813G/5<80-..:.C#6/2:C.#53.?
2<145<:3.-.638/1-<:3.-.6;-:.</.-.5/;-.-C/;/.<-.653.<130A

+3;8-1/69:<,<,/;-<41/-880:5-<:3.3= ĤY:.<,/53.2<145<:3.=:/06#<,/-8?

80:5-<:3.3= ĤY:.<,/=:/063=:.0-.69-</19-7/.C:.//1:.C:22<:00:.<,/81:;-17
2<-C/#>4<:.642<17/Q8/1<2,-@/-0235-11:/634<̂ HY-880:5-<:3.1/2/-15,:.9-</19-7
/.C:.//1:.CAI:\43G:/-.63<,/12=3542/63.<,/ ĤY</5,.303C7134</#D/7</5,.30?
3C:/2-.6-880:5-<:3.53.</.<2:.<,/9,30/0:=/5750/3=<,/9-</19-71/C40-<:3.813?

G/5<:.316/1<3230@/<,/813>0/;23=6:==:540<:;80/;/.<-<:3.3= ĤY</5,.303C7:.
<,/9-</19-71/C40-<:3.813G/5<A\43E-324;;-1:b/6<,/5,-1-5</1:2<:523=5,-../0
/.C:.//1:.C:.<,/2<-C/23=6/2:C.#53.2<145<:3.#38/1-<:3.-.6;-:.</.-.5/#-.6
6:25422/6:<2-880:5-<:3.:./-5,2<-C/3=5,-../0/.C:.//1:.C=13;<,/8/128/5<:@/3=
53;>:.:.C<,/-6@-.<-C/23= ĤY</5,.303C7AK-.CK/:-.63<,/12:.<13645/6R4?
<36/2D2/1:/2̂ HY23=<9-1/:.<,/6/2:C.3=:.0-.69-</19-7#1/80-5:.C<,/<1-6:<:3.-0
+RJ61-9:.C<3302#-.62:C.:=:5-.<07:;813@:.C<,/8-1-;/<1:56/2:C./==:5:/.573=
:.0-.69-</19-71/@/<;/.</.C:.//1:.C-.661/6C:.C/.C:.//1:.CA[4Y-3Q:.C-.6
3<,/122<46:/6<,/C/./1-0:6/--.6</5,.:5-0134</3=<,/-880:5-<:3.3=̂ HY</5,.303?

C7:.9-</19-71/C40-<:3.-55316:.C<3<,/-6@-.<-C/2-.66:2-6@-.<-C/23=<,/<1-6:?
<:3.-0;-.-C/;/.<;36/3=/.C:.//1:.C813G/5<2A

E324;48#<,/1/:2;31/-.6;31/1/2/-15,3.<,/-880:5-<:3.3= ĤY:.<,/
=:/063=9-</19-7/.C:.//1:.C#-.681/0:;:.-171/240<2,-@/>//.-5,:/@/6AH<:23=

C1/-<2:C.:=:5-.5/<35-11734<<,/-880:5-<:3.3= ĤY:.:.0-.69-</19-7/.C:.//1:.C
53.2<145<:3.813G/5<2Â-2/63.-1/2<1:5</6:.0-.69-</19-7813G/5<:.X31<,/1.F,/?

G:-.C#<,:28-8/19:002<467-.624;;-1:b/<,/D/7</5,.303C:/23=<,/-880:5-<:3.3=
ĤY:.<,/1/2<1:5</6:.0-.69-</19-7813G/5<#23-2<3813@:6/1/=/1/.5/=312:;:0-1

:.0-.69-</19-753.2<145<:3.813G/5<2A
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<!6##+&1*)&0(,)*)-,04W;R&(&(+*(.%&C$%%$,)%&1)$.12*(($+$(3&($$%&(3

=B&!8J(+(%)*+$1)$%1"0+*1)+$%)*4$/L(/4,()*+,(-*/5$/**+$/5

E,/5,-1-5</1:2<:523=1/2<1:5</6:.0-.69-</19-72-1/;-:.071/=0/5</6:.<,/
<78/23=9-</19-729:<,2;-002/5<:3.25-0/#1/C40-12/5<:3.2,-8/#.-11399-</1241?
=-5/-2-9,30/-.61/2<1:5<:@/=-5<3123.2,:8.-@:C-<:3.AY32<1/2<1:5</6:.0-.69-?
</19-72-1/53.5/.<1-</6:.+,:.-c21:@/1<1-.2831<-<:3.-.6-1/-29:<,1/0-<:@/076/?
@/038/6235:-0/53.3;7#245,-2X31<,/1.F,/G:-.C80-:.-.6234<,/1.]:-.C24AE,/1/
-1/3>@:3426:==/1/.5/2>/<9//.:.0-.61/2<1:5</65,-../02-.6.-<41-01:@/12#9,:5,
5-.>/1/C-16/6-2-2/;:?.-<41-0/53272</;<3-C1/-</Q</.<AE,/1:@/1>/6:21/0-<:@/?
07=0-<#<,/9-</1=039:21/0-<:@/072<->0/#<,/9-</10/@/0@-1:-<:3.:22;-00#<,/2/5?
<:3.25-0/:22;-00#-.6<,/2/5<:3.2,-8/:21/C40-1AE,/2/5<:3.25-0/3=:.0-.61/?
2<1:5</65,-../02:2C/./1-0076/</1;:./6-55316:.C<3<,/;:.:;4;25-0/./5/22-17=31
2,:8.-@:C-<:3.A

=B=!3+"ML*:1$/Y.Z(##L$%()$"/"0+*1)+$%)*4$/L(/4,()*+,(-*/5$/**+$/5

S31/:C. ĤY</5,.303C7:2-880:/6/-10:/1#-.6:<2248831<:.C23=<9-1/=4.5<:3.2
-1/1/0-<:@/0753;80/</AE78:5-0 ĤY23=<9-1/:.5046/2R4<36/2D#̂ /.<0/7-.6J-2?
2-40<#-29/00-2R15,:5-6#E/D0--.63<,/1 ĤY23=<9-1/<3230@/035-0.//6231813?
=/22:3.-0-880:5-<:3.2AR<<,/2-;/<:;/#+,:.--023,-2-.4;>/13=63;/2<:5 ĤY
23=<9-1/-880:/6:.6:==/1/.<=:/062#245,-2 :̀.CG:-.D/#TQ8031/1#L3.C7/#/<5A#>4<
;32<3=<,/;53;/=13;2/53.6-176/@/038;/.<31</5,.:5-0:.</C1-<:3.>-2/63.=31?
/:C.38/. ĤY23=<9-1/A

J4/<3<,/8-1<:540-1:<7-.6813=/22:3.-0:2;3=<,/1/2<1:5</6:.0-.69-</19-7
813G/5<#9,:5,:2P4:</6:==/1/.<=13;<,/53.2<145<:3.#;4.:5:8-0-.63<,/1/.C:.//1?
:.C=:/062#-.6<,//Q:2<:.C ĤY813645<23.<,/;-1D/<-1/.3<6/@/038/6=31<,/1/?
2<1:5</6:.0-.69-</19-7813G/5<#<,//Q:2<:.C ĤY</5,.:5-025,/;/-.6248831<:.C
23=<9-1/<33025-..3<;//<<,/2<-.6-162-.61/P4:1/;/.<23=6/2:C.-.6-880:5-<:3.#

-.6<,/83840-1:<73= ĤY:.<,/1/2<1:5</6:.0-.69-</19-7813G/5<:21/0-<:@/07039A
R2-1/240<#<,/.4;>/13=2<-.6-16:b/653;83./.<0:>1-1:/2:.<,:2:.642<17:22;-00
-.6<,/81/5:2:3.:2039A

E,/1/=31/#:<:2./5/22-17<3272</;-<:5-0072<467<,/D/7</5,.303C:/23=̂ HY-8?

80:5-<:3.:.-002<-C/23=<,/0:=/5750/3=:.0-.61/2<1:5</65,-../0813G/5<:.53;>:.-?
<:3.9:<,<,/5,-1-5</1:2<:523=:.0-.61/2<1:5</65,-../0813G/5<-.6 ĤY-880:5-<:3.#

23-2<3813@:6/</5,.:5-0248831<=31=4007:.</C1-<:.C<,/-880:5-<:3.3=:.0-.61/?
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2<1:5</65,-../0813G/5<-.6813;3</<,/-880:5-<:3.-.6813;3<:3.3= ĤY</5,.303?

C7:.:.0-.61/2<1:5</65,-../0813G/5<A

?!W;R*##+&1*)&0(04%$,)%&1)$.&(+*(.9*)$%9*/$(3&($$%&(3

E,/=:12<;35D/Q-;3= ĤY</5,.303C7:.:.0-.69-</19-71/2<1:5</65,-../0:2
<3230@/<,/813>0/;3==1-C;/.</6>42:./22:.:<26/2:C.#53.2<145<:3.-.638/1-<:3.
2<-C/2#-.6230@/<,/813>0/;3=:.=31;-<:3.6-<-<1-.2;:22:3.-.62,-1:.CAH.316/1
<3:.</C1-</813G/5<:.=31;-<:3.#;-.-C/;/.<:.=31;-<:3.-.61/23415/:.=31;-<:3.
:.<3-4.:=:/6;36/0#<,/813G/5<c2;-.-C/;/.<;36/:2:.</C1-</6:.<3-4.:=:/6;36?
/0>742:.C8-1-;/</1:b/6-.62<-.6-16:b/6 ĤY;36/053;83./.<2-2<,/5-11:/1AH.
<,:28-8/1#>-2/63.<,/-880:5-<:3.1/P4:1/;/.<23=-.:.0-.61:@/11/2<1:5</65,-../0

813G/5<:.X31<,/1.F,/G:-.C#̂ HY</5,.303C7-880:5-<:3.1/2/-15,:25-11:/634<A
E,/C/./1-0</5,.:5-0134</3=<,/1/2/-15,:22,39.:.S:CA!A

D&3E:EX$($%*+)$12(&1*+%0-)$04W;R*##+&1*)&0(%$,$*%1204&(+*(.%$,)%&1)$.12*(($+$(3&($$%&(3E

?B&!Y.Z:"4*LL$/5"0+*1)+$%)*4$/L(/4,()*+,(-*/5$/**+$/5

E,/1/2<1:5</6:.0-.69-</19-753.2<145<:3.813G/5<,-2<,/5,-1-5</1:2<:523=
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2;-002/5<:3.25-0/-.61/C40-12/5<:3.2,-8/AE,/1/=31/#:<:2./5/22-17<3230@/<,/
=4.5<:3.-0-880:5->:0:<73= ĤY23=<9-1/:.<,/53.2<145<:3.3=:.0-.69-</19-7/.C:?
.//1:.C:.53;>:.-<:3.9:<,<,/5,-1-5</1:2<:523=1/2<1:5</6:.0-.69-</19-7/.C:?
.//1:.C#84<=319-16<,/ ĤY6:C:<-0</5,.:5-02304<:3.=319-</19-7/.C:.//1:.C272?
</;#-.66/</1;:./<,/51/-<:3.;/<,363=813=/22:3.-0̂ HY;36/02245,-2<383C1-?

8,7#1/@/<;/.<-.661/6C:.C:.<,/53.2<145<:3.813G/5<3=:.0-.69-</19-7A
!!"̂HY=319-166/2:C.
E,/R4<36/2D2/1:/2 ĤY6/2:C.23=<9-1/+:@:0#J,-2839/1=40#J5300->31-<:@/

6/2:C.=4.5<:3.#9,:5,5-.1/-0:b/<,/6/2:C.3=*<78:5-02/5<:3.+53;83./.<29:<,-<?
<1:>4</:.=31;-<:3.>-2/63.<,/-6@-.5/653;83./.</6:<31:.+:@:0#J#-.6813@:6/
-6/2:C.80-<=31;=31<,/=:./6/2:C.3=1/@/<;/.<#13-6-.63<,/11:>>3.813G/5<2A
-̂2/63.<,/-6@-.5/653;83./.</6:<31:.+:@:0#J#<,/6/2:C.-<<1:>4</:.=31;-<:3.

5-.>/=42/69:<,<,/;36/0#-.6<,/2/5<:3.6/2:C.#/.C:.//1:.CP4-.<:<72<-<:2<:52
-.63<,/1931D5-.>/,-.6/63@/1<3<,/+:@:0#J23=<9-1/#-.6<,/6/2:C.2/5<:3.
5-.>/6/=:./6>7:.84<<:.C@-04/2<31/-0:b/<,/=319-166/2:C.A

7̂53;81/,/.2:@/07-.-07b:.C<,/28/5:-01/P4:1/;/.<23=<,/1/@/<;/.<6/2:C.3=
<,/1/2<1:5</6:.0-.69-</19-7813G/5<#-.653;>:.:.C+:@:0#J-.6<,/53;83./.<
/6:<31#<,:28-8/184<2=319-16<,/=319-166/2:C.:6/-3=<,/1/@/<;/.< ĤY3=<,/
1/2<1:5</6:.0-.69-</19-7813G/5<!S:CA$"AR<<,/2-;/<:;/#:.@:/93=<,/,/-@7
931D03-63=51/-<:.C<,/1/@/<;/.<:.=1-2<145<41/;36/0#<,/-4<,315-11:/234<<,/
2/53.6-176/@/038;/.<>-2/63.+:@:0#J#-.61/-0:b/2<,/>-<5,1-8:6;36/00:.C3=
<,/1/@/<;/.<:.=1-2<145<41/#9,:5,C1/-<07:;813@/2<,/931D/==:5:/.57A

!$"̂HY2/53.6-176/@/038;/.<
+:@:0#J23=<9-1/813@:6/21:5,RMH2!R880:5-<:3.M13C1-;;:.CH.</1=-5/2"=31

2/53.6-176/@/038/12<35-00Â 75-00:.C1/0/@-.<:.</1=-5/2#2/53.6-176/@/038/125-.
/Q8-.6<,/=4.5<:3.2-.642/23=+:@:0#J-55316:.C<3<,/:1.//62AE,/-4<,315-11:/6
34<2/53.6-176/@/038;/.<>-2/63.+:@:0#J<31/-0:b/>-<5,1-8:6;36/00:.C3=1/?
@/<;/.<:.=1-2<145<41/#9,:5,C1/-<07:;813@/6931D/==:5:/.57AE,/</5,.:5-0134</
:22,39.:.S:CA#A

?B=!N*L$<*+-"0Y.Z:"4*L"0+*1)+$%)*4$/L(/4,()*+,(-#+"K*%)

R<81/2/.<#:.<,/6/2:C.2<-C/#<,/-880:5-<:3.3= ĤY</5,.303C7:2;-:.071/?
=0/5</6:.<,/=:/0623=25,/;/-6G42<;/.<#25,/;/53;8-1:23.-.62/0/5<:3.#@:24-0
/Q81/22:3.#8/1=31;-.5/-.-072:2-.6233.AJ4/<3<,/53;81/,/.2:@/42/3=-@-1:/?
<73= ĤY23=<9-1/=31<,//2<->0:2,;/.<3= ĤY;36/0-.6<,/,:C,1/P4:1/;/.<23=
ĤY23=<9-1/3.53;84</18/1=31;-.5/#<,/ ĤY ;36/0:2;32<076/0:@/1/6316:2?

80-7/6:.<,/=31;3=1/.6/1:.C23113-;:.C@:6/3641:.C<,/-5<4-053;;4.:5-<:3.3=
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D&3E<ED0%9*%..$,&3(&.$*047*(5%$C$)'$()W;RE

D&3E?EH$12(&1*+%0-)$04,$10(.*%/.$C$+0#'$()04K&C&+?ME

<,/813G/5<#-.6<,/ ĤY;36/0-.6:<2:.=31;-<:3.6-<--1/.3<=40074<:0:b/6AE,/1/?
=31/#3.<,/>-2:23=4.:=:/6;40<:?23415/ ĤY6-<-#̂ HY:.=31;-<:3.5-.>//==/5?
<:@/07<1-.2;:<</6-.62,-1/6:.1/-0?<:;/:.<,/9,30/0:=/5750/3=<,/813G/5<#23-2
<380-7<,/531/130/3= ĤY</5,.303C7-.6<14071/-0:b/<,/@:24-0:b-<:3.3= ĤY6/?
2:C.6-<--.6<,/53.@/.:/.5/3= ĤY;36/06/0:@/17A

PDF only for internal communication in meeting



3+"%**4$/51"03.6789:(+);$<*+1=>==

&=H!!

E,:28-8/19:00>/>-2/63.<,//Q81/22:3.3=-00/0/;/.<23=<,/>42:./2225/.-1:3
3=<,/1/2<1:5</6:.0-.69-</19-7/.C:.//1:.C#-.6<-D/<,/6-<-:.=31;-<:3.;34.<?
:.C-2<,/;-:.0:./<31/-0:b/<,/6:C:<-06/0:@/173=;40<:6:;/.2:3.-0#;40<:@-1:-</
-.6,/</13C/./3426-<-#245,-2>-2:5C/3C1-8,:5:.=31;-<:3.#<,1//?6:;/.2:3.-0
;36/06-<-#<1-.2831<-<:3.;-.-C/;/.<>42:./226-<-#1/-0?<:;/8/15/8<:3.6-<-#-.6
=41<,/1813;3</<,/:.</00:C/.<2:;40-<:3.#-5541-</6/5:2:3.?;-D:.C#-.66:C:<-06/?
0:@/173=<,/1/2<1:5</6:.0-.69-</19-7/.C:.//1:.C:.642<17A

D&3E@EW;R.$+&C$%/)$12(&1*+%0-)$E

?B?!Y.Z[\.9$/)*5+()$"/"0+*1)+$%)*4$/L(/4,()*+,(-*/5$/**+$/5

E,/-880:5-<:3.3=̂ HY-.6\HB:.</C1-<:3.</5,.303C7:.<,/53.2<145<:3.#38/1?
-<:3.-.6;-:.</.-.5/;-.-C/;/.<2<-C/3=1/2<1:5</6:.0-.69-</19-7813G/5<25-.
:;813@/<,/9,30/-1/-;3.:<31:.C-.6;-.-C/;/.<->:0:<73=9-</19-7-.61/C:3.-0
53.2<145<:3.38/1-<:3.2AE,:28-8/1813832/2-]BOX?>-2/684>0:56-<-;36/06-<-:.?
</C1-<:3.;/<,36<3:;813@/<,//==/5<:@/4<:0:b-<:3.3=6-<-1/23415/2-.61/-0:b/<,/
:.</C1-<:3.-.6-2235:-<:3.3= ĤY ;36/0-.6>42:./226-<-AO.<,:2>-2:2#- ĤYg
\HB813G/5<;-.-C/;/.<272</;641:.C<,/53.2<145<:3.8/1:36:2=31;/6<31/-0:b/<,/
;40<:?6:;/.2:3.-0-.6;40<:?0/@/08-<</1.3=<,/53;>:.-<:3.3=\HB?>-2/63@/1-00
;-51353.<130-.6 ĤY?>-2/6813G/5<>:62/5<:3.1/=:./6;-.-C/;/.<#23-2<3;//<
<,/1/P4:1/;/.<23=6:C:<-053.<130:.<,/53.2<145<:3.8135/22AH<5-.-023813@:6/6-<-
248831<=31<,/39./1<35-11734<53.2<145<:3.813G/5<38/1-<:3.-.6;-:.</.-.5/
;-.-C/;/.<:.<,/0-</12<-C/A

H.<,:28-8/1#]BOX:22/0/5</6-2<,/84>0:56-<-;36/0AT-5,<78/3=6-<-:2813?
5/22/6:.]BOXAR@:1<4-0@:/9:253.2<145</6#-.6=:.-007;-88/6-.6>34.69:<,
]BOX:.</1;/6:-176-<-<353;80/</<,/=31;-<53.@/12:3.=13;<,/23415/6-<->-2/
<3<,/<-1C/<6-<->-2/AB//S:CA(=3128/5:=:56-<-=31;-<53.@/12:3.8135/22A

PDF only for internal communication in meeting



!"#$%=!./L(/47(<$5()$"/9)+2%)2+*

&=I!!

D&3EAEM*)*40%'*)10(C$%,&0(#%01$,,E

R=</1<,/6-<-=31;-<:24.:=:/6#<,/6-<-:.</C1-<:3.;36/0:242/6=3153.6:<:3.?
-0=:0</1:.C#53;81/22:3.-.6/.5178<:3.#-.68/12:2</.<2<31-C/3=6-<-#813@:6:.C-
4.:=:/66-<-:.</1=-5/=310-</16-<--.-072:25-002AE,/6-<-:.</C1-<:3.;36/0-638</6
:.<,:28-8/153.2:2<23=<,1//8-1<2$:.</1=-5/#53.6:<:3.140/>-2/-.66-<-8135/22?
:.CAB//S:CA"=31<,/6/251:8<:3.3=6-<-:.</C1-<:3.2<145<41/A

D&3EJEM*)*&()$3%*)&0(,)%-1)-%$.$,1%&#)&0(3%*#2E

@!!(3&($$%&(31*,$,

E-D:.C-.:.0-.61/2<1:5</65,-../0813G/5<:.X31<,/1.F,/G:-.C-2-./Q-;80/#

<,:28-8/12<46:/2<,/D/7</5,.303C:/23=̂ HY-880:5-<:3.:.<,/9,30/0:=/5750/3=:.?
0-.61/2<1:5</65,-../0813G/5<AE,/248831<:.C813G/5<2<-1<2=13;F,-84b,->1:6C/#

9,:5,8-22/2<,134C,F,-84<39.#-.6=:.-007/.62-<<,/G4.5<:3.3=]:-Q:.CM31<R1?
/--.6M:.C,4I-D/AE,/5,-../0;:0/-C/:2(A'!D;-.6<,/1/53.2<145<:3.;:0/-C/:2
(A"&D;AH<:2:;80/;/.</6-55316:.C<3<,/1/2<1:5<:@/50-22(2<-.6-163=:.0-.61:@?
/1#:.9,:5,<,/9-</16/8<,:21#A$;!<,/5,-../0:26//8/./6<3%A';-03.C<,/
2038/"#<,/>3<<3;9:6<,:21%(;-.6<,/>/.6:.C1-6:42:21$)';A

-̂2/63. ĤY</5,.303C7#<,:28-8/11/-0:b/2<,/51/-<:3.-.66/0:@/173= ĤY
;36/02245,-2813G/5<#J</11-:.;36/0#1/@/<;/.<813G/5<-.661/6C:.C813G/5<#-.6
1/-0:b/2<,/0:.D-C/-.6:.</C1-<:3.3=813G/5<>42:./226-<--.6 ĤY ;36/0<,134C,
ĤYg\HB#23-2<31/-0:b/<,/53;>:.-<:3.3=3@/1-00;-51353.<1303=<,/9,30/0:./
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>-2/63.\HB-.6=:./;-.-C/;/.<3=813G/5<>:62/5<:3.>-2/63. ĤYA

@B&!Y.Z:"4*L%+*()$"/

!!"#J</11-:.
E,/31:C:.-06-<-3=<,/<,1//?6:;/.2:3.-0</11-:.;36/03=<,/1/2<1:5</6:.0-.6

9-</19-7813G/5<5-.>//0/@-<:3.83:.<6-<-#JK\<383C1-8,:5;-831\HB6-<-A
E,/<,1//?6:;/.2:3.-0</11-:.;36/0!</11-:.241=-5/"5-.>/C/./1-</6>-2/63.<,/
+:@:0#J241=-5/=4.5<:3.#-22,39.:.S:CA&AE,/.#<,/2-</00:</1/;3</2/.2:.C:;-?

C/29:<,53316:.-</:.=31;-<:3.248/1:;832/63.<,/</11-:.241=-5/-1/:;831</6:.<3
<,/B48/1Y-8#J\HB80-<=31;<3@:/9<,/</11-:.2<-<423=<,/9,30/813G/5<2538/A

D&3EYE?M)$%%*&('0.$+E

!$"N/@/<;/.<931D2
+3;>:./69:<,<,/5,-1-5</1:2<:523=<,/1/@/<;/.<813G/5<1/07:.C3.<,/813?

G/5<#<,:28-8/1/2<->0:2,/2<,/ ĤY;36/03=:.0-.61/2<1:5</65,-../01/@/<;/.<813?

G/5<>742:.C+:@:0#J#-.6:;813@/223;/=4.5<:3.23=+:@:0#J<,134C,2/53.6-176/?
@/038;/.<<31/-0:b/<,/230:62<1/<5,:.C-.654<<:.C3=8:0/=34.6-<:3.#-22,39.:.
S:CA)A

!#"J1/6C:.C931D2
+3;>:./69:<,<,/5,-1-5</1:2<:523=<,/61/6C:.C813G/5<1/07:.C3.<,/813G/5<#

<,:28-8/142/2+:@:0#J<36/</1;:./<,/5/.</10:./-.6813=:0/!S:CAW"#29//82-03.C
<,/5/.</10:./<3C/./1-</./9241=-5/2-.6/.<:<:/2#-.6/2<->0:2,/2<,/ ĤY;36/03=
:.0-.61/2<1:5</65,-../061/6C:.C813G/5<!S:CA!'"A
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D&3ETEG$C$)'$()$(3&($$%&(3'0.$+E

D&3ESEF$1)&0(.$,&3(04.%$.3&(390%5,E

D&3E:IEM%$.3&(3$(3&($$%&(3'0.$+E

@B=!Y.Z:"4*L4*L$<*+-

B//S:CA!!=31<,/:;80/;/.<-<:3.3=;40<:?23415/\HB;36/0#;40<:?23415/\HB
;36/0-.66-<-=42:3.>-2/63. ĤY;36/0-.6B48/1Y-8#J\HB804C?:.A

@B?!Y.Z[\.9$/)*5+()*4(##L$%()$"/

-̂2/63.<,/813G/5<6:C:<-053.2<145<:3.;-.-C/;/.<-.653.<130-.60-</138/1?
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D&3E::EW;R'0.$+.$+&C$%/.&,#+*/E

-<:3.-.6;-:.</.-.5/1/P4:1/;/.<2#<,:28-8/11/-0:b/2<,/0:.D-C/>/<9//.>42:./22
6-<--.6 ĤY;36/0#248831<2<,/@:24-06:280-73=813G/5<53.2<145<:3.-.638/1-<:3.
-.6;-:.</.-.5/6-<-!S:CA!$"#-.6;40<:?0/@/0;-.-C/;/.<>-2/63.*̂HYg\HB+A

D&3E:<EW;RaX;F&()$3%*)&0(7*,$.0(F-#$%R*#E

A!K0(1+-,&0(

E,/ ĤY23=<9-1/-.6<330242/6:.<,:28-8/1-1/-00813645<23=R4<36/2DAE,/
\HB80-<=31;:.<13645/2<,/B48/1Y-8#J\HB</5,.303C73=,78/1;-8#-63;/2<:5
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C/3C1-8,:5:.=31;-<:3.272</;23=<9-1/;-.4=-5<41/1#-.62<46:/2<,/;36/00:.C-.6
6/0:@/17</5,.303C73=:.0-.61/2<1:5</69-</19-7/.C:.//1:.C>-2/63. ĤY#23-2<3
1/-0:b/<,/53.@/.:/.<6/0:@/173= ĤY;36/0A

E,:28-8/11/-0:b/2<,/0:.D-C/>/<9//.>42:./226-<--.6 ĤY ;36/0>-2/63.
ĤYg\HB#1/-0:b/2<,/9,30/0:./;-51353.<130>-2/63.\HB-.6<,/=:./;-.-C/?
;/.<3=813G/5<>:62/5<:3.>-2/63. ĤY#-.6;//<2<,/.//623=6:C:<-053.2<145<:3.
53.<130-.60-</138/1-<:3.-.6;-:.</.-.5/3=<,/813G/5<A

J41:.C<,/53.2<145<:3.3=1/2<1:5</6:.0-.69-</19-7#<,/:.<13645<:3.3=̂ HYg
\HB</5,.303C7:;813@/2<,/813G/5<53.2<145<:3./==:5:/.57-.6:.=31;-<:3.;-.-C/?
;/.<0/@/0#-.680-72-@:<-0130/:.<,/9,30/8135/220:=/5750/;-.-C/;/.<3=<,/

813G/5<AE,/1/2/-15,1/240<23=<,:28-8/15-.813@:6/1/=/1/.5/=31<,/-880:5-<:3.3=
ĤY</5,.303C7:.2:;:0-1813G/5<2A

G$4$%$(1$,

I:#\A]A#I:4#BA#\43#EA#/<-0A#$'!)AR880:5-<:3.3= ĤY</5,.303C7:.<,/
9,30/0:=/5750/3=9-</19-71/C40-<:3.813G/5<AK-</1<1-.2831<-<:3./.C:.//1:.C
!)"$!!)!$$A

\43#EA#$'!)AN30/3= ĤY</5,.303C7:.5,-../053.2<145<:3.AK-</1<1-.2831<-?
<:3./.C:.//1:.C!!$"$$!$(A

K-.C#KA#̀ -.C#FA#$'!WAR880:5-<:3.3= ĤY</5,.303C7:.:.0-.69-</19-76/?
2:C.AK-</1<1-.2831<-<:3./.C:.//1:.C!&"$!W#!W&A

[4#YA[A#$'!WAR880:5-<:3.3= ĤY</5,.303C7:.9-</19-71/C40-<:3./.C:.//1?
:.CAM/-10N:@/19-</1<1-.2831<-<:3.!)"$&%&(A
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G$,$*%120(0#)&'&Q*)&0(04(*C&3*7+$9*)$%4+09
10(.&)&0(,40%)2$10'#+$"7%&.3$,&)$,$1)&0(

04)2$K2*(3,2*(G&C$%

W#%&5*$%&!'"#(#$%)*+%&,*"%!-"#2+%&*$+3$%!1"#
(#%&D"#5*"%&!4"#0#%&J"%&!T"

!!#("a":J$N+<$@+<:+K8$E#&$@#+%I@</.@/<"6#8$%9#%&?%6@#@/@"+K2:;<$/=#.I.#"%."6#8$%9#%&#,*#B
%$A"BC$#=$)*$%&C!%*<#A.%

!$",*$%&6*$%3+<"6@<:$%;!$@"<,+%6"<E$%.:Y/<"$/#0/)*+/#,*#%$A"BC$#=$&)'"#)'(%!HHA.+C
!##%"0/)*+/ (#%h$% I*#GG#%& ,+%6@</.@#+% F"E"=+GC"%@ ,+A#J@;A#0/)*+/#,*#%$A"BC$#=$

W##%%$#W!HHA.+C

67,)%*1)$XK@"<@*"="E"=+K@*",*$%&6*$%>#E"<.*$%%"=#6/G&<$;";#@*"D$@"<K=+D.+%;#@#+%6#%
@*"N<#;&"$<"$+K@*"N<#;&"$.<+66@*"<#E"<%"";@+C""@@*"<"H/#<"C"%@6+K@*"<"&/=$@#+%6@+"%6/<"
@*"6$K"@:+K%$E#&$@#+%AX@G<"6"%@#@*".="$<D#;@*+K@*"%$E#&$@#+%*+="6$.<+66@*",*$%&6*$%>#E"<
Y<#;&"+%@*"0/.*$%&>$#=D$:#6+%=:$N+/@#$A'CA,+%6#;"<#%&@*"6*#Gh6C$%"/E"<#%&$%;%$E#&$@#+%
6$K"@:##@#6$GG<+G<#$@"@*$@@*"$%&="N"@D""%@*"."%@"<=#%"+K@*".*$%%"=$%;@*"."%@"<=#%"+K@*"
N<#;&"#6+<@*+&+%$=A]%;"<@*#6$<<$%&"C"%@#@*"."%@"<=#%"+K@*".*$%%"=%"$<@*"/G6@<"$C+K@*"
N<#;&"6#@"K+<C6$%$%&="+K$N+/@%'bD#@*@*"C$#%K=+D+K@*".*$%%"=#$%;@*"6*#G$=C+6@.<+66"6@*"
C$#%K=+DK<+C@*"<#&*@N$%M@+@*"="K@N$%M#<"6/=@#%&#%"O."66#E"=$@"<$=K=+DE"=+.#@:#%@*".*$%%"=A
7*"K=++;G=$#%#6;#6@<#N/@";#%@*"N<#;&"6#@"$<"$#$%;@*"<#E"<@"<<$#%#6<"=$@#E"=:+G"%A7*"<"$<"+NB

9".@#E".+%;#@#+%6@+#CG<+E"@*"K=+DK#"=;.*$<$.@"<#6@#.6+K@*"<#E"<6".@#+%@*<+/&*@*"#CG<+E"C"%@+K
@*"<#E"<@"<<$#%A7*".*$%%"=+%@*"="K@6#;"+K@*"N<#;&"6#@"#6;<";&";6#C/=@$%"+/6=:D#@*@*".*$%B
%"=$@"WA!CA!*"%@*"C$O#C/C%$E#&$N="K=+D#6)''C#&6#@*"C$O#C/C.$=./=$@";=$@"<$=E"=+.#@:
+K@*"N<#;&"6#@"%$E#&$@#+%*+="#6'A#C&6#$%;@*"D$@"<;"G@*#6%A'"C#D*#.*C""@6@*"<"H/#<"B
C"%@6+K%$E#&$N="D$@"<K=+D.+%;#@#+%6A

8$/90%.,$Y<#;&"6#@"%$E#&$N="D$@"<K=+D.+%;#@#+%6%J$@"<$=K=+DE"=+.#@:%>+/@"+G@#C#)$@#+%%

>#E"<;<";&#%&

:!;()%0.-1)&0(

R<81/2/.<#<,/50/-19:6<,>/<9//..-@:C-<:3.,30/23=Z4b,34+,-.Cb,34N-:0?
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9-751322:.C+,-.C2,-.N:@/1̂ 1:6C/:23.07->34<#$A';AR=</1<,/C1-6/3=+,-.C?
2,-.N:@/15,-../0:2:;813@/6#53.2:6/1:.C2,:8,-.60:.C-.6.-@:C-<:3.2-=/<7#:<:2
./5/22-17<32<467<,/.-@:C-<:3.=03953.6:<:3.23=<,/.-@:C-<:3.2/5<:3.3=<,/
>1:6C/2:</A]:4G:.CP4N-:09-7>1:6C/2:</,-2=033680-:.6:2<1:>4<:3.-.61/0-<:@/07
38/.1:@/1</11-:.AE,/1/-1/3>G/5<:@/53.6:<:3.2<3:;813@/<,/=039=:/065,-1-5</1?
:2<:523=<,/1:@/12/5<:3.<,134C,1:@/1</11-:.1/C40-<:3.AR55316:.C<3<,/0-734<3=
]:4G:.CP4N-:09-7>1:6C/813G/5<-.6<,/;/-241/6<383C1-8,73=+,-.C2,-.N:@/1
5,-../0#<,/<93?6:;/.2:3.-0=039.4;/1:5-0;36/03=]:4G:.CP4N-:09-7>1:6C/.-@:?

C-<:3.2/5<:3.#.-@:C->0/1:@/11/C40-<:3.#134</-6G42<;/.<-.63<,/1;/-241/2:253.?
2<145</6#-.6<,/=03953.6:<:3.23=H+̂ +:.<,/.-@:C-<:3.2/5<:3.3=<,/>1:6C/2:</
-1/2<46:/6A

<!=%0>$1)0C$%C&$9

E,/+,-.C2,-.N:@/1:2<,/234<,/1.23415/3=<,/Z:-.<-.CN:@/1#31:C:.-<:.C
=13;[:4.:.C+34.<7#-<<,/.31<,/1.=33<3=<,/J-G:-.2,-.Y34.<-:.2:.R.,4:
M13@:.5/AR<81/2/.<#<,/1/-1/;-.7>/-5,/2:.<,/+,-.C2,-.N:@/1#9:<,1-8:6
=039:.=03362/-23.#0/229-</1:.6172/-23.#-.683319-</19-753.6:<:3.2AO.07
8-1<3=<,/@37-C/2/5<:3.5-.8-22-$'?<3.9336/.>3-<#9,:5,:2-./Q</1.-09-</1?
9-7AR55316:.C<3<,/*+,-.C2,-.N:@/1B,:88:.CM0-.3.<,/_88/1Z4G:-.CN:@/1+
!61-=<=31-8813@-0"#*<,/+,-.C2,-.N:@/15,-../09:00>/80-../6-55316:.C<3<,/
2<-.6-163=<,/$?0/@/05,-../0-=</1<,/5-25-6/5,-../0:b-<:3.A+H<:26:@:6/6:.<3
2:Q0/@/023=6/@/038;/.<#=13;639.2<1/-;<3482<1/-;$L4-.C<-.C 1̂:6C/#L-.C?
>4#F,-3Q:-.#\/6:#E:-.;--.6 -̂:,4<-.5-25-6/,4>2#53.2<145</6:.-55316-.5/
9:<,<,/2<-.6-163=.-<41-0-.65,-../0:b/6C1-6/$ 9-</19-72#-.6<,/2:b/3=<,/
9-</19-75-.;//<<,/1/P4:1/;/.<23=!#'''?<3.2,:82.-@:C-<:3.A+,-../02:b/$#A%
;i"';i%)';!9-</16/8<,i.-@:C-<:3.9:6<,i>/.6:.C1-6:42"A

E,/1/2/-15,3>G/5<3=<,:28-8/1#<,/Z45,-.CN-:09-751322:.C+,-.C2,-.N:@?
/1 1̂:6C/:2035-</63.<,/+,-.C2,-.N:@/1>/<9//.K-.CG:-74e:00-C/-.6M4D34
e:00-C/:.F,-3Q:-.E39.#>/<9//.+,-.C2,-.N:@/1+-25-6/\/6:]4.5<:3.-.6
F,-3Q:-.]4.5<:3.#-.6:2->34<#A$D;-9-7=13;F,-3Q:-.]4.5<:3.AH<:2-#$;
2:;807248831</6>/-;AH.<,:22<467#-=</1<,/0/@/03=<,/+,-.C2,-.N:@/15,-../0
9-248C1-6/6#<,/9-</1=03953.6:<:3.23=<,/>1:6C/2:</5-./.241/<,/2-=/<73=
2,:8251322:.C<,/>1:6C/#-.6-.38<:;:b-<:3.80-.=315,-../01/C40-<:3.-.6134</
0-734<:2813832/6A

R55316:.C<3<,/0-</2<<383C1-8,:5;-8#<,/6:2<-.5/>/<9//.<,/0/=<-.61:C,<
6-;23=<,/1:@/12/5<:3.9,/1/<,/Z45,-.CN-:09-751322:.C+,-.C2,-.N:@/1B48/1
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1̂:6C/:2035-</6:2->34<W(';AE,/=033680-:.:26:2<1:>4</6:.<,/1:@/15,-../0#

-.6<,/</11-:.:21/0-<:@/0738/.AJ4/<3<,/2-.6/Q5-@-<:3.#<,/1:@/15,-../0</1?
1-:.@-1:/2:.6/8<,AE,/-.C0/>/<9//.<,/;-:.2<1/-;:.<,/1:@/1-.6<,/>1:6C/
5/.</10:./:2->34<%'kA

D&3E:E;'*3$04V-12*(3G*&+9*/1%0,,&(3K2*(3,2*(G&C$%W%&.3$E

?!=%$+&'&(*%/+*/0-)#+*(04)2$%0-)$*(.9*)$%4+0910(.&)&0(,

?B&!3+*L$:$/(+-L(-"2)#L(/"0)J*+"2)*

O.-<383C1-8,:5;-89:<,-25-0/3=!*!'#'''#-55316:.C<3<,//;>-.D;/.<2
3.>3<,2:6/23=<,/1:@/1#<,/<383C1-8,73=<,/1:@/1#-.6<,/53;>:.-<:3.3=9-</1
=03953.6:<:3.2#<,/134</:2134C,07-11-.C/6-03.C<,/=039<1/.63=<,/1:@/1#-2
2,39.:.S:CA$>/039A

?B=!3+*L$:$/(+-L(-"2)1%J*:*"0,()*+0L",%"/4$)$"/1

!"#"$!<-479+0+,-.0)4-5')
R55316:.C<3<,/>1:6C/0-734<3=<,/Z45,-.CN-:09-7-51322<,/+,-.C2,-.

N:@/1-.6<,/;/-241/6<383C1-8,73=<,/488/1-.6039/11/-5,/23=<,/>1:6C/2:</#

-.4;/1:5-02:;40-<:3.;36/03=9-</1=039:253.2<145</6#-.6<,/.-@:C->0/9-</1
=03953.6:<:3.24.6/1<,/81/0:;:.-170-734<80-.3=<,/>1:6C/2:</-.69-</19-7-1/
2:;40-</6-.65-0540-</6A+3;>:./69:<,<,/5,-1-5</1:2<:523=<,/813G/5<c20-734<#

-.6<3/.241/<,/-5541-573=.4;/1:5-02:;40-<:3.#<,:2<93?6:;/.2:3.-02:;40-<:3.
1-.C/:22,39.->3@/#9,/1/<,/639.2<1/-;\/6:,4>-.6<,/639.2<1/-;F,-3Q:-.
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,4>6-;2:</-1/>34.6/6#-.6<,/0/.C<,:2->34<!'D;AR<3<-03=%&#('W53;84<:.C
C1:62-1/C/./1-</6:.<,/2:;40-<:3.-1/-#9:<,-.-@/1-C/C1:62:b/3=$';#-.6<,/

C1:62:.<,/.-@:C-<:3.,30/-1/-3=<,/>1:6C/2:</-1/035-0071/=:./69:<,-C1:62:b/
3=(;A

D&3E?ER0.$+1*+1-+*)&0(*%$*E

!"#"#!<0)*9)0+,-.4'+&-5
E,/>-2:553.<130/P4-<:3.3=<,/<93?6:;/.2:3.-09-</1=039.4;/1:5-02:;40-?

<:3.-638<2<,/2,-00399-</1<93?6:;/.2:3.-0,761367.-;:5/P4-<:3.272</;:.<,/
31<,3C3.-01/5<-.C40-153316:.-</272</;#:.5046:.C<,/9-</1=03953.<:.4:<7/P4-?
<:3.-.6<,/9-</1=039/P4-<:3.:.C#+6:1/5<:3.#9,:5,5-.>//Q81/22/6-2<,/=30?
039:.C=31;A

K-</1=03953.<:.4:<7/P4-<:3.$
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+H
+82+
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-H! "& 2+

+I
H-! "& 2,&+&

+I2,& O"I.OP! "I (P !#"

9,/1/&:2<,/9-</16/8<,%'P<,/23415/</1;%)-.6A-1/<,/2:.C0/?9:6<,6:2?
5,-1C/2$-(J&#H(M&#J#M-1/<,/=039@/035:<7:.<,/C#+6:1/5<:3.#1/28/5<:@/?

07%OP>-.6OPI<,/>3<<3;2038/:.<,/C6:1/5<:3.#OP>(.+7
+>

#OPI(.+7
+I

#7<,/1:@/1

>3<<3;/0/@-<:3.%O">-.6O"I-1/1/28/5<:@/07<,/=1:5<:3.C1-6:/.<:.>#I6:1/5<:3.2$

O"> (1-J J-2M槡 -

&4&1 #O"I (1-M J-2M槡 -

&4&1 #3:2<,/Y-..:.C134C,./2253/==:5:/.<A

E,:2;36/0:2230@/6>742:.C<,/=:.:</@304;/;/<,36A
!"#"!!<0)*9)0+,-.6'(9)+(-/E0+'6/)-E

H.316/1<3-.-07b/<,/.-@:C->0/9-</1=03953.6:<:3.23=<,/482<1/-;-.6
639.2<1/-;2/5<:3.23=<,/>1:6C/2:</4.6/1<,/81/0:;:.-175,-../00-734<80-.#

53;>:./69:<,<,/8322:>0/ ;-Q:;4; .-@:C->0/=0391-.C/3=<,:22/5<:3.#<,/
"#&;#&2#&%#;#&2#)'';#&2#!#''';#&2-.6!#$'';#&2=03953.6:<:3.24.6/16:=?
=/1/.<=0391-</2-1/5-0540-</6#-.6<,/0-</1-0=039@/035:<7#03.C:<46:.-0=039@/035?
:<7-.69-</16/8<,6:2<1:>4<:3.3=<,/5,-../0482<1/-;-.6639.2<1/-;3=<,/
>1:6C/2:</-1/-.-07b/6A

_.6/1<,/53.6:<:3.23=<,/81/0:;:.-176/2:C.-.60-734<3=<,/5,-../0#<,/2<-?
<:2<:5-08-1-;/</123=<,/9-</1=0394.6/16:==/1/.<931D:.C53.6:<:3.23=<,/>1:6C/
2:</2/5<:3.-1/2,39.:.E->0/!AE,/=039=:/065,-1-5</1:2<:523=<,/482<1/-;-.6
639.2<1/-;5,-../023=<,/>1:6C/2:</5311/283.6<36:==/1/.<=0391-</2#9,:5,:2
2,39.:.S:CA%#-.6<,/<1-.2@/12/=039@/035:<73=<,/5,-../05/.</10:./:22,39.:.
S:CA(A

H<5-.>/2//.=13;E->0/!<,-<4.6/1<,/6/2:C.5,-../08-1-;/</12#9,/.<,/
=0391-</3=<,:22/5<:3.63/2.3</Q5//6!#''';#&2#<,/;-Q:;4;0-</1-0=039@/035:?
<73=<,/5,-../05/.</10:././-1<,/482<1/-;-.6639.2<1/-;3=<,/>1:6C/2:</63/2
.3</Q5//6'A#;&2#-.6<,/=0391-</:2!#$'';#&2#9:<,-=/92<-<:2<:5-083:.<2
20:C,<07/Q5//6:.C'A#;&2A_.6/16:==/1/.<=0391-</2#<,/03.C:<46:.-0@/035:<73=
<,/5,-../02,-00.3</Q5//6'A);&2#-.6<,/9-</16/8<,3=<,/5,-../02,-00.3<>/
0/22<,-.%A';AE,/81/0:;:.-170-734<80-.3=<,/5,-../0;//<2<,/1/P4:1/;/.<23=
.-@:C->0/9-</1=03953.6:<:3.2A
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"#& &%# )'' !#''' !#$''

7<$%6E"<6"E"=+.#@:!C&6" 'A'" 'A!W 'A') 'A$! 'A'W 'A$# 'A!! 'A$& 'A!% 'A#$

J+%&#@/;#%$=E"=+.#@:!C&6" 'A#( 'A(# 'A%' 'A"' 'A%# 'A"% 'A(# 'A&& 'A"! 'A))

,*$%%"=;"G@*!C" %A'' (AW! %A'$ (AW# %A'% (AW( %A!' "A'! %A!& "A'W

D&3E@EM&,)%&7-)&0('*#04)2$4+094&$+.*))2$7%&.3$,&)$"4+09%:$III'?!,#E

!!_.6/1<,:281/0:;:.-175,-../00-734<80-.#-0<,34C,<,/0-</1-0=039@/035:<7:.
<,/5,-../0:.<,/>1:6C/2:</-1/-;//<2<,/1/P4:1/;/.<23=.-@:C->0/9-</1=039
53.6:<:3.2-<-=0391-</3=!#''';#&2#<,/-.C0/>/<9//.<,/5/.</10:./3=<,/5,-.?
./0-.6<,/5/.</10:./3=<,/]:4G:.CP4N-:09-7 1̂:6C/!306>1:6C/":2->34<"'k#-.6
<,/./<9:6<,>/<9//.<,/.-@:C-<:3.,30/23=<,/306>1:6C/:23.07->34<#$;AE,42#

:<:2.3</-27<353.<130<,/1466/19,/.<,/2,:88-22/2<,134C,<,/>1:6C/,30/2#2:.5/
:<:2/-27<3,:<<,/8:/1#-.6<,/1/:2-83</.<:-02-=/<7,-b-16AE,/1/=31/#<,/5,-.?
./00-734<3=<,/>1:6C/2:</2/C;/.<.//62<3>/=41<,/1-6G42</6A
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D&3EAEH%*(,C$%,$4+09C$+01&)/0412*(($+1$()$%+&($"V\:$III'?!,#E

@!_#)&'&Q*)&0(049*)$%4+0910(.&)&0(,40%)2$7%&.3$,&)$,$1)&0(

@B&!8J(//*LL(-"2)(4K21):*/)#L(/

H.316/1<3:;813@/<,/2-=/<73=2,:828-22:.C<,134C,<,/.-@:C-<:3.,30/3=<,/
306>1:6C/3=]:4G:.CP4N-:09-7 1̂:6C/#<,/134</2,3406>/-11-.C/68/18/.6:540-1<3
<,/5/.</10:./3=<,/306>1:6C/AE,/1/=31/#<,/134</0-734<3=<,/]:4G:.CP4N-:09-7
1̂:6C/2/5<:3.:2-6G42</6-22,39.:.S:CA">/039#:.5046:.C<93-6G42<;/.<

25,/;/2AB5,/;/#$E,/482<1/-;134</3=<,/>1:6C/2:</:2-11-.C/634<2:6/<,//Q?
:2<:.C1:@/1>-.D/;>-.D;/.<AB5,/;/5$E,/482<1/-;134</3=<,/>1:6C/2:</:2-1?
1-.C/6-03.C<,/:../12:6/3=<,//;>-.D;/.<AH.<,/2/<9325,/;/2#<,/5/.</10:./
3=<,/9-</19-7:.<,/>1:6C/2:</-1/-:2>-2:5-0078/18/.6:540-1<3<,/5/.</10:./3=
<,/>1:6C/AB5,/;/#:.@30@/21/2/<<0/;/.<6/;30:<:3.#-.6<,/=033653.<130/;?
>-.D;/.<3.<,/1:C,<>-.D3=<,/1:@/1.//62<3>/9:<,61-9.A

+3.2:6/1:.C<,/5,-../061/6C:.C53.<130/0/@-<:3.3="WA!;#<,/80-./<93?6:?
;/.2:3.-0.4;/1:5-02:;40-<:3.;36/0:2;36:=:/6#-.6<,/.-@:C->0/9-</1=03953.?
6:<:3.23=<,/5,-../04.6/1<,/<93-6G42<;/.<25,/;/2-1/5-0540-</6-.62<-<:2<:5-0?
07-.-07b/6A

_.6/1<,/53.6:<:3.3=-6G42<;/.<3=B5,/;/##9,/.<,/=0391-</:2!#''';#&2-.6
('';#&2#<,/;-Q:;4;0-</1-0=039@/035:<7:2'A(;&2-.6'A#(;&2./-1<,/>1:6C/
2:</AH.<,:225,/;/#<,/5/.</10:./3=<,/5,-../0-<<,/>1:6C/2:</=31;2-.-.C0/3=
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D&3EJEK2*(($++*/0-)*.>-,)'$(),12$'$,E

->34<%'k9:<,<,/;-:.=0393=<,/1:@/1#-.6<,/2,:8-0;32<51322/2<,/;-:.=039
=13;<,/1:C,<>-.D<3<,/0/=<>-.D#1/240<:.C:./Q5/22:@/0-</1-0=039@/035:<7A_.?
6/1<,/53.6:<:3.3=134</-6G42<;/.<B5,/;/5#/@/.:=<,/=0391-</:2('';#&2#

=31<,/2-;/1/-23.#<,/;-Q:;4;5-0540-</60-</1-0=039@/035:<7:.<,/>1:6C/-1/-:2
2<:00-2,:C,-2'A(%;&2#9,:5,63/2.3<;//<<,/1/P4:1/;/.<23=<,/28/5:=:5-<:3.
<,-<<,/=039@/035:<7:.<,/5,-../063/2.3</Q5//6'A#;&2A

@B=!;$<*+4+*45$/5(/4+*52L()$"/(/44$<*+1$"/1%J*:*

H.<,/>1:6C/2:</-1/-3=<,/248/1>1:6C/-51322<,/+,-.C2,-.N:@/13.<,/
Z45,-.CN-:09-7#<,/=033680-:.:26:2<1:>4</6#-.6<,/1:@/1</11-:.:21/0-<:@/07
38/.AE,/1/-1/3>G/5<:@/53.6:<:3.2<3:;813@/<,/=039=:/065,-1-5</1:2<:523=<,/
1:@/12/5<:3.<,134C,<,/:;813@/;/.<3=<,/1:@/1</11-:.AR2;/.<:3./6->3@/#<,/
9-</19-7-6G42<;/.<B5,/;/#:.@30@/2<,/6/;30:<:3.3=1/2/<<0/;/.<2#-.6<,/
=033653.<130/;>-.D;/.<3.<,/1:C,<>-.D3=<,/1:@/1.//62<3>/9:<,61-9.AE,/
1:@/15,-../0:261/6C/63.<,/0/=<2:6/#-.6<,/61/6C:.C2538/:22,39.:.S:CA&>/?
039AE,/61/6C:.C53.<130/0/@-<:3.:2"WA!;#9,:5,:253.2:2</.<9:<,<,/61/6C:.C
/0/@-<:3.3=<,/5,-../0A+3.2:6/1:.C<,/2-=/<73=<,/8:/12#.361/6C:.C:21/P4:1/6
9:<,:.#';482<1/-;-.6639.2<1/-;3=<,/8:/12A

+3.2:6/1:.C<,/6:==/1/.<6:25,-1C/@304;/23=<,/482<1/-;\/6:M13G/5<-.6<,/
9-</10/@/0:.=13.<3=<,/6-;3=<,/639.2<1/-;F,-3Q:-.M13G/5<#<,/5311/283.6?
:.C931D:.C53.6:<:3.2-1/6/2:C./6=312:;40-<:3.5-0540-<:3.AE,/2:;40-<:3.1/240<2
-1/2,39.:.E->0/$>/039A

S13;<,/2:;40-<:3.1/240<2#<,/=30039:.C53.5042:3.25-.>/61-9.$<,/61/6?

C:.C3=<,/5,-../03.<,/0/=<2:6/3=<,/>1:6C/2:</-.6<,/5,-../0-<<,/2-;/<:;/
3="WA!;5-.:;813@/<,/.-@:C->0/9-</1=03953.6:<:3.23=<,/>1:6C/2:</AK,/.
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<,/639.2<1/-;F,-3Q:-.M13G/5<:2<,/5311/283.6:.C;-Q:;4;.-@:C->0/9-</10/@/0
3=&#A';#<,/;-Q:;4;0-</1-0=039@/035:<73=<,/>1:6C/2:</.-@:C-<:3.,30/:2
'A#;&2-.6<,/9-</16/8<,:2%A'";#9,:5,;//<2<,/1/P4:1/;/.<23=.-@:C->0/
9-</1=03953.6:<:3.2A

D&3EYEF12$'*)&1.&*3%*'04)2$.%$.3&(3%*(3$0()2$+$4),&.$04)2$7%&.3$,&)$E
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1 '#PPP Q1 PA1Q PA\P Q1A-R 4A'R R\A'

!!E,/;-Q:;4;.-@:C->0/=039:2)'';#&2#-.6<,/9-</10/@/0:.=13.<3=<,/
639.2<1/-;F,-3Q:-.J-;:2<,/,:C,/2<.-@:C->0/9-</10/@/03=&#A';AE,/5/.?
</10:./=039=:/06-.60-</1-0=039@/035:<73=<,/>1:6C/2:</5,-../0-1/2,39.:.S:CA
)-.6S:CAW#1/28/5<:@/07A
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D&3ESEH2$+*)$%*+C$+01&)/.&,)%&7-)&0(04)2$
7%&.3$,&)$12*(($+1$()$%+&($E

A!K0(1+-,&0(,

E,/Z45,-.CN-:09-751322:.C+,-.C2,-.N:@/1 1̂:6C/:2-2:;807248831</6
>/-;9:<,->1:6C/28-.3=#$;AR=</1<,/+,-.C2,-.N:@/19-</19-70/@/0:248C1-?
6/6#<,/9-</1=03953.6:<:3.2:.<,/>1:6C/-1/-;42<;//<<,/1/P4:1/;/.<23=<,/
1/C40-<:3.2<3/.241/<,/2-=/<73=.-@:C-<:3.AE,/5-0540-<:3.1/240<23=<,/9-</1
=03953.6:<:3.2:.<,/>1:6C/-1/-2,39<,-<#4.6/1<,/81/0:;:.-17-11-.C/;/.<3=
<,/5,-../0#-0<,34C,<,/0-</1-0=039@/035:<7:.<,/5,-../0:.<,/>1:6C/2:</-1/-
;//<2<,/1/P4:1/;/.<23=<,/.-@:C->0/9-</1=03953.6:<:3.29:<,-;-Q:;4;.-@:?

C->0/=0393=!#''';#&2#<,/5/.</10:./3=<,/5,-../0-.6<,/5/.</10:./3=<,/
>1:6C/=31;-.-.C0/3=->34<"'k#-.6<,/./<9:6<,3=<,/.-@:C-<:3.,30/23=<,/306
>1:6C/:23.07->34<#$A';#9,:5,:2813./<35300:2:3.9:<,8:/12-.6,-283</.<:-0
2-=/<7,-b-162AR=</1<,/134</-6G42<;/.<#<,/5/.</10:./3=<,/5,-../0-.6<,/5/.?
</10:./3=<,/>1:6C/-1/-8813Q:;-</0731<,3C3.-007-11-.C/6#9,:5,:2>/./=:5:-0=31
2,:82<38-22<,/>1:6C/AE,/3==2/<3=<,/1:C,<>-.D<3<,/0/=<>-.D1/240<2:.<,/5-0?
540-</60-</1-0=039@/035:<7>/:.C<330-1C/#9,:5,5-..3<;//<<,/1/P4:1/;/.<23=
.-@:C->0/9-</1=03953.6:<:3.2A+3.2:6/1:.C<,-<<,/5,-../03.<,/0/=<2:6/3=<,/
>1:6C/2:</:261/6C/62:;40<-./342079:<,<,/5,-../0-<"WA!;#-.69,/.<,/;-Q:?
;4;.-@:C->0/=039:2)'';#&2#<,/;-Q:;4;5-0540-</60-</1-0@/035:<73=<,/>1:6C/
2:</c2.-@:C-<:3.,30/:2'A#;&2#-.6<,/9-</16/8<,:2%A'";#9,:5,;//<2<,/1/?

P4:1/;/.<23=.-@:C->0/9-</1=03953.6:<:3.2A

615(09+$.3$'$(),

E,:22<467:2=:.-.5:-007248831</6>7<,/X-<:3.-0a/7NdJM13C1-;3=+,:.-
!$'$!̀ S+#$''#'$"A
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G$4$%$(1$,

Z4#FALA#$'!%AN/2/-15,3.Z4G:-.C+,-../0.-@:C-<:3.53.6:<:3.AL-.Cb,34$

F,/G:-.C_.:@/12:<7A
F,-.C#YA#L4#̀ ARA#S-.#FAKA#/<-0A#$'!"AO8<:;:b-<:3.3=38/1-<:3.;36/
3=5-25-6/,4>>-2/63.:.</C1-<:3.3=.-@:C-<:3.?839/1G4.5<:3.AM31<dK-</19-7
T.C:.//1:.C!!$"$!!#!!WA

M1/?=/-2:>:0:<72<4671/831<3.=03366:25,-1C/204:5/813G/5<3=,7613839/12<-<:3.3=
+,-.C2,-.N:@/1;-:.2<1/-; !L4:>4H.</12/5<:3.3=<93831<2".-@:C-<:3.839/1

G4.5<:3.813G/5<#F,/G:-.CK-</1N/23415/2-.6L7613839/1B41@/7-.6J/2:C.H.?
2<:<4</+3A#I<6A#$'!WA

M1/?=/-2:>:0:<72<4671/831<3=+,-.C2,-.N:@/1!L4:>4H.</12/5<:3.3=<93831<2"-?
@:3.:52,4>813G/5<#F,/G:-.CB,4b,:]:-374-.E/5,.303C7+3A#I<6A#$'!WA

O./3=<,/1/0/@-.<;36/0</2<1/2/-15,1/831<23=Z4G:-.C!Z4b,342/5<:3.".-@:C-?
<:3.6/@/038;/.<813G/5<,4>-.62,:8035D:.<,/;:660/-.6488/11/-5,/23=
Z:-.<-.CN:@/1#3./?6:;/.2:3.-0.4;/1:5-02:;40-<:3.3==039-.62/6:;/.<:.<,/
9,30/1:@/1#X-.G:.CH.2<:<4</3=L761-40:5B5:/.5/2#$'!'A

+,-../01/C40-<:3.;36/0</2<3= -̀.C=42,-../9831<-1/-3=O4G:-.CN:@/1#X-.?

G:.CH.2<:<4</3=K-</1N/23415/2#$'!$A
X4;/1:5-02:;40-<:3.2<4673.=039-.62/6:;/.<3=5,-../01/C40-<:3.813G/5<:.<,/
/.C:.//1:.C=/-2:>:0:<72<-C/3=O4G:-.C!K/.b,342/5<:3."2,:88:.C6/@/038;/.<

813G/5<#X-.G:.CH.2<:<4</3=L761-40:5B5:/.5/2#$'!#A
B<4673..4;/1:5-02:;40-<:3.3=3./?6:;/.2:3.-0=039-.62/6:;/.<:.<,/9,30/
1/-5,#X-.G:.CH.2<:<4</3=L761-40:5B5:/.5/2#$''WA
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G$,$*%120()2$7*154+0912*%*1)$%&,)&1,04.09(,)%$*'
(*C&3*)&0(+015$()%*(1$*%$*&(,2*%#7$(.,

I*+/:/$%5*$%&!'"#,*/%*/#U/!-"#>+%&<+%&!$%&!1"#
2+%&:/,*"%&!4"#["%6*"%&5*$+!T"

!!###("I@$@"a":J$N+<$@+<:+K2:;<+=+&:B!$@"<>"6+/<."6$%;2:;<$/=#.L%&#%""<#%&#8$%9#%&#,*#%$A
"BC$#=$+=#E#$@/%&:/<!+/@=++MA.+C#<<D$%&%*<#!+/@=++MA.+C#&6)*$+!%*<#A.%

!$"0/)*+/2#&*D$:#8$E#&$@#+%$%;7<$%6G+<@$@#+%W$%$&"C"%@,"%@"<#0/)*+/#,*#%$A"BC$#=$.*:/B
287W,!+/@=++MA.+C

!%",+=="&"+K2$<N+/<,+$6@$=$%; K̂K6*+<"L%&#%""<#%&#2+*$#]%#E"<6#@:#8$%9#%&#,*#%$A"BC$#=$*:B
.*"%&**/!+/@=++MA.+C

67,)%*1)$!*"%$%$E#&$@#+%=+.M#6=+.$@";#%@*"/G6@<"$C+K$6*$<G<#E"<N"%;#@*"=$<&"N$.MK=+D#%@*"
;+D%6@<"$C"%@<$%."$<"$$KK".@6@*"%$E#&$@#+%6$K"@:A7*#6G$G"<$%$=:)";@*";#KK"<"%@K$.@+<6$KK".@#%&@*"
N$.MK=+DK"$@/<"6#%@*""%@<$%."$<"$N:.+CG/@#%&@*"&"%"<$=#)";%/C"<#.$=C+;"=D*#.*D$6"6@$N=#6*";+%
@*".*$<$.@"<#6@#.6+K@*";+D%6@<"$C"%@<$%."$<"$#%6*$<GN"%;6A7*"#%K=/"%.#%&K$.@+<6#%N$.MK=+D="%&@*
+K@*""%@<$%."$<"$#%.=/;#%&@*"N<+$;"%#%&<$@#+#K=+DE"=+.#@:#D$@"<;"G@*$%;@*"<"=$@#E"G+6#@#+%N"@D""%
@*";#E"<6#+%;#M"$%;@*"N"%;D"<"$=6+#%E"6@#&$@";AY"6#;"6#$.$=./=$@#+%K+<C/=$+K@*"N$.MK=+D="%&@*#%
*+<#)+%@$=;#<".@#+%+K@*"6*#G=+.M;+D%6@<"$C"%@<$%."$<"$D$6;"<#E";AX@D+B;#C"%6#+%$=%/C"<#.$=C+;"=
N$6";+%$*:;<+G+D"<9/%.@#+%=+.$@";#%@*".+%E"ON$%MD#@*$W'B;"&<""6*$<GN"%;D$6N/#=@@+E"<#K:@*"
K+<C/=$$%;K/<@*"<"OG=+<"@*""KK".@+K@*";#E"<6#+%;#M"="%&@*+%@*"K=+D.+%;#@#+%6#%@*""%@<$%."$<"$A
7*"<"6/=@6#%;#.$@";@*$@@*""%@<$%."N$.MK=+D="%&@*#%@*"*+<#)+%@$=;#<".@#+%D$6G+6#@#E"=:G<+G+<@#+%$=@+
@*"N<+$;"%#%&<$@#+#K=+DE"=+.#@:$%;D$@"<;"G@*AW+<"+E"<#@*"N$.MK=+D$<"$D$6;#E#;";#%@+@*<""6".B
@#+%6##%.=/;#%&@*"%+%B#%K=/"%.";6".@#+%D*#.*D$6K$<$D$:K<+C@*""%@<$%."#@/<N/="%@;#KK/6#+%6".@#+%
$%;@*"<"E"<6#%&K=+D6".@#+%AY"6#;"6#.*++6#%&6/#@$N="="%&@*+K@*";#E"<6#+%;#M".+/=;"KK".@#E"=:#CG<+E"
@*"%$E#&$@#+%K=+D.+%;#@#+%6+K@*""%@<$%."$<"$$%;"%6/<"@*"6*#G@+G$66@*"6*#G=+.M6$K"=:A7*#6G$G"<

G<"6"%@6$C"@*+;K+<$%$=:)#%&@*"N$.MK=+D.*$<$.@"<#6@#.+K@*";+D%6@<"$C"%@<$%."$<"$#%6#C#=$<*:;<+B

G+D"<9/%.@#+%6A
8$/90%.,$I*$<GN"%;%L%@<$%."$<"$%F#E"<6#+%;#M"%Y$.MK=+D="%&@*#%*+<#)+%@$=;#<".@#+%%

Y$.MK=+D.*$<$.@"<#6@#.6

:!;()%0.-1)&0(

E,/=03953.6:<:3.3=<,//.<1-.5/-1/-:.<,/G4.5<:3.>/<9//.<,/2,:8035D-8813-5,
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5,-../0-.6<,/1:@/15,-../080-72-.:;831<-.<130/:./==:5:/.<078-22:.C2,:8035D2!I:/<
-0A#$'!#"AJ4/<3.4;/13421:@/1>/.62:.<,/;34.<-:.-1/-#23;/<:;/2<,/639.2<1/-;
/.<1-.5/:26/2:C./6:.<,/>/.6:.C2/5<:3.3=<,/1:@/15,-../0AR==/5</6>7<,/6:@/12:3.
6:D/-.6<,/>/.6#<,/,:C,?28//6>-5D=039355411/6:.<,//.<1-.5/-1/-9:00:.</1=/1/9:<,
<,/.-@:C-<:3.!L-./<-0A#$'$!"ATQ:2<:.C1/2/-15,/23.<,/>-5D=039:.<,//.<1-.5/-1/-
;-:.07=35423.<93-28/5<2#:.5046:.C<,/31/<:5-0-.-072/2>-2/63.<,/C/./1-0:b/6;36/0
-.6:;813@/;/.<;/-241/253;>:./69:<,-5<4-0/.C:.//1:.C38/1-<:3.2AH.5-2/<,/9-</1
>367:.<,/-8813-5,5,-../0:21/C-16/6-22<-<:3.-17#-.6<,/-8813-5,5,-../0:203.C/?
.34C,<3;-D/<,/9-</1=039<1-.2:</62;33<,07#<,/9-</1=039:.<,//.<1-.5/-1/-5-.>/
-8813Q:;-</071/C-16/6-2-4.:0-</1-02466/.?/Q8-.2:3.=039AH.+,/.C/<-0Ac21/2/-15,
!!WW$"#;/-241/66-<->-2/63.<,/;:.:;4;/./1C753.24;8<:3.81:.5:80/:.6:5-</6<,-<
<,/0/.C<,3=<,/>-5D=0399-2832:<:@/07813831<:3.-0<3<,/S1346/.4;>/1#/Q8-.2:3.1-</
-.69-</16/8<,#9,:0/:.@/12/07813831<:3.-0<3<,/134C,./2253/==:5:/.<Â/2:6/2#-./;?

8:1:5-0=31;40-=31<,/0/.C<,3=<,/4.:0-</1-02466/.?/Q8-.2:3.=039:.<,/2<1-:C,<1:@/1
5,-../09-26/1:@/6AF,/.C/<-0A!$'!%">4:0<-<93?6:;/.2:3.-0.4;/1:5-0;36/0<3-.-?
07b/<,/1/0-<:3.2,:8>/<9//.<,/28410/.C<,-.6<,/>-5D=0390/.C<,AN/240<22,39/6<,-<
<,/28410/.C<,9-2832:<:@/07813831<:3.-0<3<,/9:6<,-.60/.C<,3=<,/>-5D=039-1/-A
F,3.C/<-0A!$'!&"-.-07b/6<,/:.=04/.5/3=@-1:342C/3;/<1:525-0/2-.6:.=0396:25,-1C/2
:.<,/634>0/2</8?2,-8/628416:D/23.<,/>-5D=039>7-8807:.C-#J.4;/1:5-0;36/03=
9-</1=039AI:/<-0A!$'!#">4:0<-2<1-:C,<9-</1<-.D.4;/1:5-0;36/0<3-.-07b/<,/:.?
=04/.5/3=>13-6/.:.C1-<:3#=039@/035:<7-.69-</16/8<,3.<,/>-5D=0390/.C<,3=<,/
639.2<1/-;-8813-5,5,-../0A]:-.C/<-0A!$'$'"<33D<,/]LM39/1B<-<:3.-2<,/1/?
2/-15,24>G/5<-.6813832/6-./;8:1:5-0=31;40-=31<,/>-5D=0390/.C<,3=<,//.<1-.5/-1?
/-:.<,/639.2<1/-;-8813-5,5,-../0>-2/63.<,/<93?6:;/.2:3.-0.4;/1:5-0;36/0AI:
/<-0A!$'!""-.-07b/6<,/>-5D=039@/035:<7#<,/<1-.2@/12/-.603.C:<46:.-0=039@/035:<7:.
0->31-<317;36/0</2<2#-.6813832/62/<<:.C6/=0/5<318:/12-.6.-@:C-<:3.9-00234<2:6/<,/
-8813-5,5,-../0<3:;813@/<,/=03953.6:<:3.2A

R0<,34C,1/2/-15,/2->3@/,-@/;-6/C1/-<813C1/22:.5/1<-:.-28/5<2#<,/2:;40-<:3.
-.6:.@/2<:C-<:3.3.<,/>-5D=0399/1/;32<0753.645</63.<,/2<1-:C,<1:@/15,-../0#

9,:5,9/1/4.->0/<3=40076/;3.2<1-</<,/>-5D=0395,-1-5</1:2<:52:.<,//.<1-.5/-1/-4.?
6/12,-181:@/1>/.623=<,/;34.<-:.-1/-AH.316/1<3=41<,/12<467<,/>-5D=0395,-1-5?
</1:2<:52:.<,//.<1-.5/-1/-3=<,/639.2<1/-;-8813-5,5,-../0#-C/./1-0:b/6.4;/1:5-0
;36/09-2/2<->0:2,/6<3-.-07b/<,/>-5D=0394.6/1<,/2,-18>/.6-.6<,//==/5<23=
>13-6/.:.C1-<:3#=039@/035:<7-.69-</16/8<,3.<,/>-5D=039Â /2:6/2#<,/>-5D=039
5,-1-5</1:2<:529/1/-.-07b/6#-.6<,/>-5D=039-1/-9-26:@:6/6AR./;8:1:5-0=31;40-3=
<,/>-5D=0390/.C<,:.,31:b3.<-06:1/5<:3.9-2-02384<=319-16AH.-66:<:3.#-,7613839/1

G4.5<:3.035-</63.<,/53.@/Q>-.D9:<,-W'?6/C1//2,-18>/.6:.<,/639.2<1/-;/.<1-.5/
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-1/-9-2<-D/.-2-1/2/-15,24>G/5<AR<93?6:;/.2:3.-0.4;/1:5-0;36/09-2>4:0<<3-.-?
07b/<,/>-5D=0395,-1-5</1:2<:52:./.<1-.5/-1/-#@/1:=7<,//;8:1:5-0=31;40-3=<,/>-5D?
=0390/.C<,#-.66/</1;:./<,/;32<24:<->0/0/.C<,3=<,/6:@/12:3.6:D/=31<,/G4.5<:3.A

<!K*+1-+*)&0(*(.*(*+/,&,043$($%*+&Q$.(-'$%&1*+'0.$+

=B&!\*/*+(L$T*4/2:*+$%(L:"4*L

RC/./1-0:b/6.4;/1:5-0;36/09-2/2<->0:2,/63.<,/>-2:23=<,/X-@:/1?B<3D/2
/P4-<:3.<32:;40-</<,/=0395,-1-5</1:2<:52:./.<1-.5/-1/-3=<,/639.2<1/-;-8?

813-5,5,-../0:.9:6/?2,-00391:@/15,-../04.6/1<,/2,-18>/.6AE,/@:253426:22:?

8-<:3.:.<,/9-</1>367:2./C0/5</6Â /2:6/2#<,/9-</1>367:21/C-16/6-2-.:.?
53;81/22:>0/=04:6-.63>/72<,/,76132<-<:581/2241/6:2<1:>4<:3.AE,/;36/09-2
230@/6>7<,/=:.:</@304;/;/<,36#-.6<,/;/2,9-224>6:@:6/642:.C<,/<1:-.C40-1
=:.:<//0/;/.<6:251/<:b-<:3.</5,.303C7AE,:2;36/0:.5046/6<,/=30039:.C53.<:.4342
/P4-<:3.2-.6;3<:3./P4-<:3.2!S4#!WW("A

+3.<:.4342/P4-<:3.$ +&
+82+N

+>2+D
+I (P !!"

Y3;/.<4;/P4-<:3.$

+N
+82+

+>
NN! "& 2+

+I
ND! "& (.,&+ &2B! "4

+> 2'
!

+
+>#8

+N
+! "> 2+

+>#8
+N
+! "' (I .,>4 !$"

+D
+82+

+>
ND! "& 2+

+I
DD! "& (.,&+ &2B! "4

+> 2'
!

+
+>#8

+D
+! "> 2+

+>#8
+D
+! "' (I .,I4

9,/1/&:2<,/9-</16/8<,#;%,:2<,/-55/0/1-<:3.3=C1-@:<7#;&2$%N:2<,/6:25,-1C/

8/14.:<9:6<,:.<,/9-</1=0396:1/5<:3.#;$&2%D:2<,/6:25,-1C/8/14.:<9:6<,:.
<,/.31;-06:1/5<:3.3=9-</1=039#;$&2%B4:2<,/>/6/0/@-<:3.#;%!:2<,/9-</1
6/.2:<7#DC&;#%#81/81/2/.<2<,/67.-;:5@:2532:<753/==:5:/.<%,>4-.6,I4-1/<,/>3<?
<3;=1:5<:3.-01/2:2<-.5/#DXA

=B=!N*1$5/(/4<*+$0$%()$"/"0)J*:"4*L

R2<1-:C,<<-.D;36/09-2>4:0<<32:;40-</<,/=039=:/06-.6<,/>-5D=0390/.C<,
:.<,/4.:0-</1-02466/.?/Q8-.2:3.=31@/1:=:5-<:3.AE,/<3<-09:6<,3=<,/9-</1<-.D
#:2$';#<,/<3<-00/.C<,:2!(';#-.6<,/>3<<3;2038/<:2'A'''!AE,/0/.C<,3=
<,/:.=0392<->:0:b-<:3.2/5<:3.:2"';#<,/9:6<,3=<,/:.0/<#P:2!(A&;#<,/9:6<,
3=<,/2:;40-</6/.<1-.5/-1/-=:2#A(;#-.6<,/9:6<,3=<,/6:D/9:6<,':2'A);A
E,/2:b/-.6=/-<41/23=<,/;36/06/2:C./6=31@/1:=:5-<:3.-1/2,39.:.S:CA!!-"A
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D&3E:EX$($%*+&Q$.(-'$%&1*+'0.$+"*#U-'$%&1*+'0.$+40%C$%&4&1*)&0(E"7#B(&+*)$%*+,-..$(N
$"#*(,&0(4+094&$+.&(C$%&4&1*)&0('0.$+E"1#F12$'*)&1.&*3%*'04)2$3$($%*+&Q$.(-'$%&1*+
'0.$+-(.$%)2$,2*%#7$(.E

H.5-0540-<:.C#<,/:.=039-.634<=039>34.6-1:/2-1/>3<,8/1;/->0/>34.6-1:/2#

-.6<,/1/2<-1/:;8/1@:342>34.6-1:/2AE,/:.=039@/035:<7:2'A"%;&2#<,/9-</1
6/8<,:2!A';#-.6<,/2:;40-<:3.<:;/:2!,341AE,/4.:0-</1-02466/.?/Q8-.2:3.
=039=:/06:22,39.:.S:CA!!>"AE,/5-0540-</60/.C<,3=>-5D=039:.<,/4.:0-</1-0
2466/.?/Q8-.2:3.=039=:/06:2)A$;#9,:5,:25032/<3<,/)A%;0/.C<,3=>-5D=039
5-0540-</6>7<,//;8:1:5-0=31;40-813832/6>7+,/.C/<-0A!!WW$"#9:<,-6:==/1?
/.5/3=$A%VAY/-.9,:0/#:<:2%A)V6:==/1/.<=13;<,/&A);0/.C<,3=>-5D=039
5-0540-</6>7I:/<-0A!$'!#"A_.6/1<,/5-0540-<:3.53.6:<:3.29:<,<,/:.=039
>34.6-17@/035:<73='A(;&2-.6<,/9-</16/8<,3=!A';#<,/0/.C<,3=>-5D=039:2
&A#;AE,/5-0540-<:3.1/240<2-1/>-2:5-00753.2:2</.<9:<,<,32/5-0540-</6>7I:c2
=31;40-#9:<,-6:==/1/.5/3='AWVAE,42#:<:23>@:342<,-<<,//2<->0:2,/62<1-:C,<
9-</1<-.D;36/05-.9/002:;40-</<,/-5<4-0=039=:/06AH.316/1<36/;3.2<1-</<,/
9-</1=0395,-1-5</1:2<:52:./.<1-.5/-1/-3=<,/639.2<1/-;-8813-5,5,-../04.6/1
<,/:.=04/.5/3=2,-18>/.62-881381:-</07#-W'?6/C1//>/.6:2:.2<-00/6:.<,//.?
<1-.5/-1/-3=<,/->3@/?;/.<:3./62<1-:C,<;36/0AR.6<,/34<=039>34.6-17:22/<
!'';-9-7=13;<,/>/.6#23-2<3;-D/<,/9-</1=039=40076/@/038/6:.<,/>/.6
9:<,34<<,//==/5<3=<,/34<=039>34.6-17AE,/C/./1-0:b/6.4;/1:5-0;36/0=31<,/
639.2<1/-;/.<1-.5/-1/-4.6/12,-18>/.62:22,39.:.S:CA!!5"A

=B?!8(L%2L()$"/+*12L)1(/4(/(L-1*1"0)J*:"4*L

#"!"$!%&''//'*+-/36-05'.,.260+,-
E,/9-</1=03951322?2/5<:3.-1/-2466/.07:.51/-2/264/<3<,/2466/.5,-.C/3=

<,/1:@/15,-../09,/.<,/9-</1=0398-22/2<,134C,<,/6:@/12:3.6:D/#9,/1/-03.C
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-.6.-1139>-5D=039-1/-9:00>/=31;/664/<3<,/9-</1=0392/8-1-<:3.AE,/:.?
51/-2/3=<,/9-</1=03951322?2/5<:3.-1/->/<9//.<,/=13.<-.6<,/>-5D3=<,/6:?
@/12:3.6:D/9:00-==/5<<,/>-5D=0391-.C/AB:.5/<,/9-</16/8<,:2-53.2<-.<@-04/
:.<,/C/./1-0:b/6;36/0#<,/-0</1-<:3.1-</3=<,/51322?2/5<:3.-1/-:2/P4-0<3<,/
>13-6/.:.C1-<:33=<,/1:@/19:6<,AE,/>13-6/.:.C1-<:3:26:280-7/6:.<,/=30039:.C
=31;40-A

-( #
#F( #

#.'.4
!#"

9,/1/#:2<,/<3<-09:6<,3=<,/9-</1<-.D#;%#J:2<,/9:6<,3=<,/9-</1:.0/<#

;%=:2<,/9:6<,3=<,//.<1-.5/#;%':2<,/9:6<,3=<,/6:@/12:3.6:D/#;A
H.316/1<32<467<,//==/5<3=<,/>13-6/.:.C1-<:3#2:;40-<:3.3=<,/>-5D=039

0/.C<,4.6/16:==/1/.<>13-6/.:.C1-<:329-253.645</69,/.<,/;36/06/8<,#<,/
=039@/035:<7-.6<,/035-<:3.3=>/.629/1/53.2<-.<AJ41:.C<,/5-0540-<:3.#<,/:.?
=039@/035:<7:2'A"%;&2#<,/9-</16/8<,:2!A';#-.6<,/>/C:..:.C3=<,/>/.6:2
#A';-9-7=13;<,/6:D/,/-6AE,/5-0540-<:3.1/240<2-1/2,39.:.S:CA$A

B:;40-<:3.1/240<2:.6:5-</6<,-<4.6/15/1<-:.53.6:<:3.23=9-</16/8<,#=039
@/035:<7-.6>/.6832:<:3.#9:<,<,/:.51/-2/3=<,/>13-6/.:.C1-</#<,/>-5D=039
0/.C<,3=<,/639.2<1/-;/.<1-.5/-1/-:.51/-2/6C1-64-007#9,:5,9-253.2:2</.<
9:<,<,/@-1:-<:3.</.6/.573=<,/>-5D=0395-42/6>7<,/4.:0-</1-02466/.?/Q8-.2:3.
=039:.I:-.6+,/.Cc22<467AO9:.C<3<,/:.51/-2:.C>13-6/.:.C1-<:3#<,/813831?
<:3.3=<,//.<1-.5/:.<,/1:@/19:6<,9-20-1C/1#9,:5,;-6/<,/@/035:<73=<,/;-?
:.2<1/-;=039:.51/-2/-29/00-2<,/>-5D=0390/.C<,64/<3<,/C1-64-007:.51/-2:.C
1/53@/1:.C6:2<-.5/3=9-</1=039AL39/@/1#9:<,<,/:.51/-2/3=>13-6/.:.C1-<:3#

<,/1-</3=>-5D=0390/.C<,C139<,1/645/6C1-64-007AK,/.<,/>13-6/.:.C1-<:3:.?
51/-2/6=13;!A!&<3!A$!#<,/:.51/-2:.C1-.C/3=<,/>-5D=0390/.C<,9-2->34<
$#AW"VÂ 4<<,/:.51/-2:.C1-.C/1/-5,/63.07WAW&V#9,/.<,/>13-6/.:.C1-<:3:.?
51/-2/6=13;!A$W<3!A##AE,:21/@/-0/6<,-<<,/>-5D=0391-.C/6:6.3<:.51/-2/

813831<:3.-0079:<,<,/:.51/-2:.C>13-6/.:.C1-<:3#-.6<,/3>0:P4/=039:.<,/>/.6
2/5<:3.-==/5</6<,/6/@/038;/.<3=<,/>-5D=039:.5/1<-:.9-72#9,:5,9-26:==/1/.<
=13;<,/2:;40-<:3.1/240<23=2<1-:C,<1:@/15,-../0:.I:c21/2/-15, !$'!#"AH.
2<1-:C,<5,-../0#<,/>-5D=03953406=40076/@/038-03.C<,/9-7#-.6<,/>-5D=039
0/.C<,9-2832:<:@/07813831<:3.-0<3<,/:.51/-2:.C>13-6/.:.C1-<:3Â 4<:.<,/>/.6
2/5<:3.#9,/.<,/>13-6/.:.C1-<:3:.51/-2/6#<,/@/035:<73=<,/;-:.2<1/-;=039-.6
<,/3>0:P4/=039:.<,/6:D/,/-6-1/-9/1/=-2</1#9,:0/<,/-.C0/>/<9//.<,/-Q:23=
<,/3>0:P4/=039-.6<,/@/1<:5-00:./9-22;-00/1AK,/.<,/>13-6/.:.C1-<:31/-5,/6
!A!&#<,/;-Q:;4;3>0:P4/=039@/035:<7:./.<1-.5/-1/-9-2'A#);&2AR.69,/.
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<,/>13-6/.:.C1-<:3:.51/-2/6<3!A###<,/;-Q:;4; 3>0:P4/=039@/035:<79-2
'A"$;&2AE,/3>0:P4/=0391/2<1:5</6<,/6/@/038;/.<3=<,/>-5D=039A

D&3E<EW%0*.$(&(3%*)&0&(4+-$(1$4*1)0%E
!

D&3E?ED+09C$+01&)/*(.9*)$%.$#)2&(4+-$(1$4*1)0%E

#"!"#!%&''//'*+-//)-E1')-*,+?0.5E0+'65'7+&
K,/.-.-07b:.C<,/:.=04/.5/3=9-</16/8<,3.<,/>-5D=0390/.C<,#<,/>13-6/?

.:.C1-<:3:2!A$!#<,/:.=039@/035:<7:2'A"%;&2#-.6<,/9-</16/8<,:22/<-2=:@/
6:==/1/.<2:<4-<:3.2:.5046:.C'A(;#!A';#!A(;#$A';#-.6$A(;#1/28/5<:@/07#

=312:;40-<:3.-.65-0540-<:3.Â /2:6/2#9,/.-.-07b:.C<,/=039@/035:<7=-5<31#<,/
>13-6/.:.C1-<:3:2!A$!#<,/9-</16/8<,:2!A';#-.6<,/=039@/035:<7:22/<-2
'A!W;&2#'A#$;&2#'A%%;&2#'A(&;&2-.6'A"%;&2#1/28/5<:@/07AE,/5-0540-<:3.
1/240<24.6/1<,/2/<93=-5<312-1/2,39.:.S:CA#AN/240<22,39/6<,-<4.6/1<,/:.?
=04/.5/3=<,/9-</16/8<,-.6=039@/035:<7-2:.6/8/.6/.<-1C4;/.<#<,/>-5D=039
0/.C<,9-2832:<:@/075311/0-</69:<,/-5,=-5<31AX3<->07#<,/>-5D=0390/.C<,9-2
;31/2/.2:<:@/<3<,/@-1:-<:3.3=9-</16/8<,AK,/.<,/=-5<3129/1/-<<,/2-;/
@-1:-<:3.1-</#<,/5,-.C/3=9-</16/8<,80-7/6-;31/:;831<-.<130/:.<,/>-5D?
=0390/.C<,A_.6/1<,/:.=04/.5/3=-2:.C0/=-5<31#<,/=:<<:.C=31;40-3=<,/>-5D?
=0390/.C<,:2-2=300392A

E,//==/5<3=9-</16/8<,$%(R*'\&2-P*\ !%"

E,//==/5<3==039@/035:<7$%(4*QPM2-4*' !("

9,/1/$1/81/2/.<2<,/>-5D=0390/.C<,#;%&:2<,/9-</16/8<,-<<,/:.=039>34.6?
-17#;%H:2<,/:.=039@/035:<7#;&2A
#"!"!!%&''//'*+-/6')0+,1'7-(,+,-.3'+E''.+&'5,1'6(,-.5,F'0.5+&'3'.5

B:.5/<,/9-</1=039/.</12<,/>/.6-=</18-22:.C<,/6:@/12:3.6:D/#<,/;-:.?
2<1/-;=0396:1/5<:3.;3@/2C/./1-007<39-162<,/53.@/Q>-.DA_.6/1<,/:.=04/.5/
3=<,/53.5-@/>-.D>34.6-17#<,/;31/<,/6:D/,/-6/Q</.62:.<3<,/>/.6#<,/0/22
<,/51322?2/5<:3.-1/-:2#-.6<,/=-2</1<,/3@/1-00=039@/035:<7:2AE,/@/035:<73=
3>0:P4/=039:.6:D/,/-6-1/->/53;/2=-2</1-.6:<26:1/5<:3.:2;31/:.50:./6<3<,/
53.@/Q>-.DAE,/1/0-<:@/832:<:3.2>/<9//.<,/6:@/12:3.6:D/-.6<,/>/.6-==/5<
<,/>-5D=0390/.C<,:.,31:b3.<-06:1/5<:3.3=<,//.<1-.5/-1/-AE,/1/0-<:@/832:<:3.
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5-.>/6:280-7/6:.<,/=30039:.C=31;40-$

8(E
4

!""

9,/1/K:2<,/6:;/.2:3.0/2253/==:5:/.<9,:5,1/81/2/.<2<,/1/0-<:@/832:<:3.%L1/?

81/2/.<2<,/6:2<-.5/=13;<,/6:D/,/-6<3<,/>/C:..:.C3=<,/>/.6#;%=:2<,/
9:6<,3=<,//.<1-.5/#;AK,/.<,/6:@/12:3.6:D/,/-6:2:.<,/2<1-:C,<2/5<:3.#K:2
./C-<:@/AR.6K:2832:<:@/#9,/.<,/6:@/12:3.6:D/,/-6:2:.<,/>/.6A

H.316/1<32<467<,/1/0-<:3.2,:8>/<9//.<,/1/0-<:@/832:<:3.-.6<,/>-5D=039
0/.C<,:.,31:b3.<-06:1/5<:3.#<,/>-5D=039./-1<,/6:@/12:3.6:D/:.6:==/1/.<832:?
<:3.2:22:;40-</69,/.<,/>13-6/.:.C1-<:3#9-</16/8<,-.6=039@/035:<7-1/D/8<
-2=:Q/6@-04/AJ41:.C<,/5-0540-<:3.2#<,/:.=039@/035:<7:2'A"%;&2#9-</16/8<,
3=:.=039>34.6-17:2!A';#9-</16/8<,3=34<=039>34.6-17:2'AW;#-.6<,/
>13-6/.:.C1-<:3:2!A$!AE,/53/==:5:/.<K-.6<,/5-0540-<:3.1/240<2-1/2,39.:.
E->0/!A

H*7+$:!H2$1*+1-+*)&0(%$,-+),040-),&.$7*154+09+$(3)2&(20%&Q0()*+.&%$1)&0(E

E !C" 8 Y$.MK=+D="%&@*!C" E !C" 8 Y$.MK=+D="%&@*!C"

QAPP -̀AP RASP 'AQT PAT TAQ'

TA-T 'AT RAQT 1ATP 'AP 1ASP

1ATP '̀AP RASP TA-T 'AT 1A1'

'AQT P̀AT RAQQ QAPP -AP 1APP

P P RASP

D&3E@ED+094&$+.&($()%*(1$*%$*E"*\b<#
!!

D&3EAED+094&$+.&($()%*(1$*%$*"*\I#E

D&3EJED+094&$+.&($()%*(1$*%$*E"*\<#
!!

D&3EYEH2$10'#*%&,0(7$)9$$('0.$+*(.40%'-+*E
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E,/5-0540-</6>-5D=0390/.C<,34<2:6/<,//.<1-.5/2,39/6<,-<9,/.<,/6:D/
,/-69-2:.<,/2<1-:C,<1:@/12/5<:3.#<,/>-5D=0390/.C<,9-2.3<-==/5</6>7<,/1/0?
-<:@/832:<:3.Â/2:6/2#>-5D=03929/1/9:<,:.<,/2<1-:C,<2/5<:3.3=<,/5,-../0!2//
S:CA%"AK,/.<,/6:D/,/-69-2-0:C./69:<,<,/>/C:..:.C3=<,/>/.6#<,/>-5D?
=0399-2.3<-==/5</6>7<,/3>0:P4/=039#-.6<,/0/.C<,9-2>-2:5-00753.2:2</.<9:<,
<,-<9,/.<,/,/-69-2:.<,/2<1-:C,<2/5<:3.!2//S:CA("AK,/.<,/6:@:2:3.6:D/
/Q</.6/6:.<3<,/>/.6#9:<,<,/53/==:5:/.<K:.51/-2:.C#<,/>-5D=0390/.C<,34<2:6/
<,//.<1-.5/6/51/-2/63>@:34207#-.6<,/1-</3=<,/34<2:6/>-5D=0390/.C<,2,31</.?
:.C1/645/6C1-64-007AS31:.2<-.5/#<,/>-5D=0390/.C<,2,31</./6<,/;32<6:2<:.5<07
9,/.<,/6:@:2:3.6:D//Q</.6/6!<:;/9:6/13=<,//.<1-.5/AR<<,:2<:;/#<,/;-Q:?
;4;3>0:P4/=039@/035:<71/-5,/6'A)%;&2#-.6<,/>-5D=039-1/-8-22/6639.
=13;<,/>/.6<3<,/>34.6-173=<,/53.5-@/>-.DAK,-<c2;31/#9,/.<,/6:@:2:3.
6:D//Q</.6/6$<:;/29:6/13=<,//.<1-.5/#<,/;-Q:;4;3>0:P4/=039@/035:<79-2
'AW!;&2!2//S:CA""AE,/>-5D=0390/.C<,:.2:6/<,/6:D/9-2>-2:5-00753.2:2</.<
4.6/1.:./D:.623=5-0540-<:.C53.6:<:3.2AE,/=:<<:.C=31;40-3=<,/>-5D=0390/.C<,
34<2:6/<,//.<1-.5/:.,31:b3.<-06:1/5<:3.:2-2$

%QJ8

4 (P*118-.'*'R82'*\' !&"

9,/1/%QJ8:2<,/>-5D=0390/.C<,34<2:6/<,//.<1-.5/#;%K:26:;/.2:3.0/2253/==:?
5:/.<9,:5,1/81/2/.<2<,/1/0-<:@/832:<:3.A

#"!"D!G.0)?('(-/+&'30*F/)-E*&060*+'6,(+,*(
R==/5</6>7<,/3>0:P4/9-</1=039:.<,//.<1-.5/-1/-#<,/67.-;:59-</134<?

2:6/<,/6:@/12:3.6:D/5-42/2<,/;3@/;/.<3=<,/2<:009-</19:<,:.<,/6:D/Â/5-42/
3=<,/2,1:.D:.C31<,/281/-6:.C:.9-</1>36:/2#<,/9-</1=0392/8-1-<:3.8,/.3;/?
.3.-88/-12-.6<,/=1:5<:3.=315/9:00>/C/./1-</63.<,/2/8-1-<:3.241=-5/3=<,/
9-</1=039A_.6/1<,/=1:5<:3.=315/#<,/9-</1>367./-1<,/2/8-1-<:3.241=-5/9:<,
<,/;-:.2<1/-;9:00;3@/<3<,/639.2<1/-;AH.316/1<3=:00<,/C-8#<,/9-</1>367
./-1<,/>34.6-179:00>/1/80/.:2,/6<3=31;-5032/6>-5D=039272</;AR55316:.C<3
<,/5-0540-<:3.1/240<23=.4;/1:5-02:;40-<:3.#<,/639.2<1/-;>-5D=039./-1<,/
6:D/,/-6:.<,/6:==42:3.2/5<:3.3=<,//.<1-.5/-1/-5-.>/6:@:6/6:.<3<,/=30039?
:.C<,1//2/5<:3.2A

B/5<:3.#$X3.?:.=04/.5/62/5<:3.9,:5,:2=-1-9-7=13;<,//.<1-.5/AE,/9-?
</1=039=-1-9-7=13;<,//.<1-.5/:2>-2:5-0074.-==/5</6>7<,/<41>40/.5/3=<,/:.?
</1=-5/A

B/5<:3.5$E41>40/.<6:==42:3.2/5<:3.AE,:22/5<:3.:2<,/:.</1=-5/3=9-</1<41?
>40/.5/A
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B/5<:3.($N/@/12:.C=0392/5<:3.AE,/=039@/035:<7:.<,:22/5<:3.:21/0-<:@/07
2;-00#-.6=039@/035:<7:.<,/>34.6-173=<,:22/5<:3.:2';&2A_.0:D/<,/>-5D=039
:.<,/2<1-:C,<5,-../0#<,/b/13?@-04/:2380/<,-==/5</6>7<,/>/.6:2.3<2<1-:C,<A
L39/@/1#9,/.<,//.<1-.5/:2035-</63.<,/2:6/3=<,/53.@/Q>-.D#<,/b/13?@-04/
:2380/<,:2-541@/-.683:.<2<3<,/53.@/Q>-.DA

R55316:.C<3<,/5-0540-<:3.1/240<23=<,/C/./1-0:b/6.4;/1:5-0;36/0#@-1:342
=-5<312-==/5<:.C<,/>-5D=0390/.C<,9/1/=:<</6>7<,/541@/A+3.2:6/1:.C<,/:.=04?
/.5/3=<,/1/0-<:@/832:<:3.>/<9//.<,/6:D/-.6<,/>/.63.<,/>-5D=0390/.C<,#

<,//;8:1:5-0=31;40-9-23><-:./6-2=300392$

%( R'--2R-! "-4SK
-&! "#

'*T

2R14 .'*'1824! "8 !)"

9,/1/M!-.6M$-1/53/==:5:/.<29,:5,.//6<3>/6/</1;:./6>7/Q8/1:;/.<2%=:2
<,/9:6<,3=<,//.<1-.5/#;%!":2<,/S1346/.4;>/1%&:2<,/:.=0396/8<,#;%#
:2<,/<3<-09:6<,3=<,/1:@/1#;%-:2<,/5,-../0>13-6/.:.C1-<:3%K:2<,/53/==:?
5:/.<3=1/0-<:@/832:<:3.AK,/.<,/6:D/,/-6:2:.<,/2<1-:C,<2/5<:3.#K:2'AR.6K
:2-832:<:@/@-04/#9,/.<,/6:@/12:3.6:D/,/-6:2:.<,/>/.62/5<:3.AM#:2<,/531?
1/5<:3.53/==:5:/.<A

E,/53;8-1:23.>/<9//.<,/5-0540-</61/240<2-55316:.C<3<,:2=31;40--.6<,/
.4;/1:5-02:;40-<:3.1/240<29-22,39.:.S:CA&AH<1/@/-0/6<,-<<,/5-0540-</61/240<2
=:<9/009:<,<,/.4;/1:5-02:;40-<:3.1/240<2#9,:5,813@/6<,-<<,/=31;40-53406
9/006/;3.2<1-</<,/5-0540-<:3.1/240<23=<,/;36/0A

?!U*C&3*)&0(4+0910(.&)&0(,&()2$.09(,)%$*'$()%*(1$*%$*

H.316/1<3/Q8031/<,/81-5<:5-0-880:5-<:3.3=<,/5-0540-<:3.1/240<2=13;<,/

C/./1-0:b/6.4;/1:5-0;36/0:.<,//.<1-.5/-1/-3=<,/2,-18>/.6#-,7613839/1

G4.5<:3.9:<,<,/639.2<1/-;/.<1-.5/-1/-:.<,/53.@/Q>-.D9-22/0/5</6-2<,/1/?
2/-15,24>G/5<:.<,/81/2/.<2<467AY31/3@/1#<,/-880:5->:0:<7-.6-5541-573=<,/
=31;40-<35-0540-</<,/,31:b3.<-0>-5D=0390/.C<,-29/00-2<,/>-5D=039=0395,-1?
-5</1:2<:52:.<,//.<1-.5/-1/-9/1/-023@/1:=:/6AE,/,7613839/1G4.5<:3.:2:.-
9:6/?2,-00391:@/19:<,-W'?6/C1//2,-18>/.69,32/3@/1-001:@/1>/6:2=0-<-.6<,/
5,-../0C1-6/:2+0-22$AE,/<3<-09:6<,3=<,/1:@/15,-../0:2#%%;#<,/9:6<,3=
<,/6:@/12:3.6:D/:2(;#-.6<,/9:6<,3=<,/639.2<1/-;/.<1-.5/-1/-:2"';AR
<93?6:;/.2:3.-0.4;/1:5-0;36/0:2/2<->0:2,/6>-2/63.<,/<383C1-8,:56-<-3=<,/
,7613839/1G4.5<:3.-.6<,/-5<4-0,761303C:5-06-<-#9,/1/<,/@:253426:22:8-<:3.:.
<,/9-</1>367:2:C.31/6A
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E,/>13-6/.:.C1-<:33=1:@/19:6<,:.<,//.<1-.5/-1/-3=<,:2,7613839/1G4.5?
<:3.:2!A$'AH.<,/5-0540-<:3.#<,/6:@/12:3.6:D/0/.C<,29/1/2/<-2$)';###';#

#)';-.6%#';#1/28/5<:@/07AE,/34<=039>34.6-179-</10/@/09-2)"A'';#-.6
<,/:.=039>34.6-17@/035:<7-<<,/=0336C-</9-2'A));&2AY31/3@/1#<,/:.=039
>34.6-17@/035:<7-<<,/839/12<-<:3.9-2'AW);&2-.6<,/2:;40-<:3.<:;/9-2
",3412AS:CA)2,392<,/=039@/035:<7-.6=0398-<</1.:.<,//.<1-.5/-1/-3=<,/
$)'?;03.C6:@/12:3.6:D/A

D&3ETED+09&($()%*(1$*%$*"<TI'#E
!!

D&3ESED+09&($()%*(1$*%$*"??I'#E

K,/.<,/6:@/12:3.6:D/0/.C<,9-2$)';#<,/53/==:5:/.<K9-2->34<!A$AE,/
1/240<2:.6:5-</6<,-<<,/>-5D=0390/.C<,9-2->34<$!';#-.6<,/>-5D=0390/.C<,
34<2:6/<,//.<1-.5/-1/-9-2->34<!((;AE,/;-Q:;4;>-5D=039@/035:<7:.<,//.?
<1-.5/-1/-9-2'A(&;&2AR.6<,/;-Q:;4;<1-.2@/12/=039@/035:<7:.<,//.<1-.5/
-1/-9-2'A(&;&2#9,:5,355411/6'g&#;-9-7=13;<,//.<1-.5/AE,/,:C,?28//6
=039-1/-9-2->34<!$";03.C-.6)';9:6/AE,/,:C,?28//6<1-.2@/12/=039-1/-
,-6-C1/-</13@/10-89:<,<,/5,-../00-734<A+0-22$ 9-</19-72<:840-</2<,-<<,/
;-Q:;4;03.C:<46:.-0=039@/035:<7:.<,//.<1-.5/-1/-2,3406.3</Q5//6$A';&2#

<,/;-Q:;4;<1-.2@/12/=039@/035:<72,3406.3</Q5//6'A#;&2#-.6<,/;-Q:;4;
>-5D=039@/035:<72,3406.3</Q5//6'A%;&2A+3;8-1/69:<,<,/1/C40-<:3.#<,/
>-5D=039@/035:<7-.6<,/<1-.2@/12/=039@/035:<7:.<,//.<1-.5/-1/->3<,/Q5//6/6
<,/0:;:</6@-04/AE,/,:C,?28//6>-5D=039-.6<1-.2@/12/=039./-1<,/6:D/,/-6
,-@/-.:;8-5<3.2,:82/.</1:.C<,/639.2<1/-;-8813-5,5,-../0AS31/Q-;80/#/Q?
5/22:@/<1-.2@/12/=0399:00;-D/:<6:==:540<=312,:82<3/.</1<,/1/2<1:5</69-</19-7
=13;<,/38/.9-</1#-.62,:82/@/.,-@/<,/1:2D3=,:<<:.C<,/6:D/,/-6AK,/.<,/
6:@/12:3.6:D/9-2##';03.C#<,/6:D/,/-69-2=042,9:<,<,/>/C:..:.C3=<,/
>/.6#-.6<,/-.C0/>/<9//.<,/6:D/,/-6-Q:2-.6<,/<-.C/.<0:./3=<,/>/.69-2
2;-00/1A+-0540-<:3.1/240<22,39/6<,-<<,/<3<-0<1-.2@/12/0/.C<,3=<,/>-5D=039
9-2->34<$%&;AE,/;-Q:;4;>-5D=039@/035:<7:.<,//.<1-.5/-1/-9-2->34<'A
#&;&2A+3;8-1/69:<,<,/6/2:C.3=<,/$)';03.C6:@/12:3.6:D/#<,/,:C,?28//6
-1/-5-42/6>7<,/6:D/,/-61/645/63>@:34207AH.<,/>/.6#<,/;-Q:;4;<1-.2@/12/
=039@/035:<79-20/22<,-.'A#;&2-.6035-</6:.'g$$';AE,/;-Q:;4;03.C:<46:?
.-0=039@/035:<79-2-0230/22<,-.$A';&2AS41<,/1;31/#<,/=03953.6:<:3.2;//<
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<,/1/P4:1/;/.<2=31.-@:C-<:3.AS:CAW6/;3.2<1-</2<,/=039@/035:<7-.6=039=:/06
:.<,//.<1-.5/-1/-A

D&3E:IED+094&$+.&($()%*(1$*%$*"?TI'#E
!!

D&3E::ED+094&$+.&($()%*(1$*%$*"@?I'#E

K,/.<,/6:@/12:3.6:D/9-2#)';03.C#<,/53/==:5:/.<K9-2->34<!A$AY31/3?
@/1#<,/1/9/1/<93>-5D=039-1/-2:.5046:.C<,/;-:.>-5D=039-.6<,/2/53.6-17
>-5D=03934<2:6/<,//.<1-.5/-1/-AE,/;-:.>-5D=0390/.C<,9-2->34<!!&;Â /?
2:6/2#<,/=039@/035:<7:.<,/1:@/15,-../0/Q5//6/6<,/2<-.6-16#-.6<,/;-Q:;4;
>-5D=039@/035:<71/-5,/6'A%";&2AE,/2/53.6-17>-5D=0399-25032/<3<,//.?
<1-.5/#!(';03.C#9,32//Q</.<9-23>@:342079/-D/1<,-.<,/;-:.>-5D=039AE,/
3@/1,-.C:.C-11-.C/;/.<3=<,/6:@/12:3.6:D/5-42/6-0-1C/-1/-3=,:C,?28//6=039#

>4<<,-<93406.3<-==/5<<,/=03953.6:<:3.23=<,/5,-../0AK,/.<,/53/==:5:/.<K
:.51/-2/6<3$A%#<,/;-:.>-5D=0399-2035-</69:<,:.'g)!;)'g$&';9:<,-
;-Q:;4;>-5D=039@/035:<73='A%);&2AE,/-1/-3=<,/;-:.>-5D=0399-20-1C/1
9:<,<,/6:@/12:3.6:D//Q</.6:.C=-1<,/1:.<3<,/>/.6AE,/-1/->/<9//.<,/;-:.?
2<1/-;-.6<,/>-.D>34.6-17/Q8-.6/6#-.6<,/>-5D=039-1/--023/Q8-.6/6AE,/
=03953.6:<:3.23=<,/6:D//Q</.6:.C:.<3<,/>/.69/1/2,39.:.S:CA!'-.6
S:CA!!A

-̂2/63.<,/2:;40-<:3.1/240<2#<,/8-1-;/</123=<,/=31;40-9/1/5-0540-</6A
E,/=31;40-=315-0540-<:.C<,/>-5D=0390/.C<,=31<,:2,7613839/1813G/5<:2-2=30?
0392A

%('*\-.4RR--2'-1'! "-4SK
&! "4

'*T

.P*TS4 .'*'18-24! "8 !W"

K,/.<,/6:D/,/-69-2:.<,/2<1-:C,<5,-../0#<,/>-5D=0390/.C<,:.<,/,31:?
b3.<-06:1/5<:3.9-2$$);#9,:5,9-2->34<&A(!V6:==/1/.<=13;<,/5-0540-</6@-0?
4/AK,/.<,/6:D/,/-6/Q</.6/6:.<,/>/.6-.6<,/53/==:5:/.<K9-2!A$#<,/>-5D?
=0390/.C<,:.<,/,31:b3.<-06:1/5<:3.5-0540-</6>7<,//;8:1:5-0=31;40-9-2!$(;#

-.6<,/6:==/1/.5/9-2->34<'A#(VAK,/.<,/53/==:5:/.<K9-2$A%#<,/0/.C<,
1/-5,/6!'!;#-.6<,/6:==/1/.5/9-2->34<!A#%VAH<5-.>/2//.<,-<<,/=31;40-
,-2C336-880:5->:0:<7AE,/1/240<23=>-5D=039-1/-6:@:2:3.-1/>-2:5-00753.2:2</.<
9:<,<,/-.-072:21/240<23=<,/C/./1-0:b/6.4;/1:5-0;36/0AS31<,:2,7613839/1

G4.5<:3.#<,/0/.C<,3=<,/639.2<1/-;6:@/12:3.6:D/2,3406>/2/<-2##';A
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@!K0(1+-,&0(,

X39-6-72#;31/-.6;31/,761-40:5G4.5<:3.2,-@/>//.>4:0<<3;//<<,/:.?
51/-2:.C<1-.2831<-<:3.5-8-5:<7AE,/.-@:C-<:3.=03953.6:<:3.23=<,/639.2<1/-;
/.<1-.5/-1/-5-..3<>/:C.31/6AH.<,:28-8/1-C/./1-0:b/6.4;/1:5-0;36/09-2/2?
<->0:2,/6>-2/63.<,/=03953.6:<:3.23=<,/639.2<1/-;/.<1-.5/-1/-:.2,-18>/.62
<3-.-07b/<,/2466/.?/Q8-.2:3.=0394.6/1<,/2,-18>/.6AK,-<c2;31/#-./;8:1:?
5-0=31;40-3=<,/>-5D=0390/.C<,:.<,/,31:b3.<-06:1/5<:3.9-26/1:@/6#-.6@/1:?
=:/6>7>4:06:.C-<93?6:;/.2:3.-0.4;/1:5-0;36/0>-2/63.<,/-5<4-0,761-40:5

G4.5<:3.53.6:<:3.2A
N/240<22,39/6<,-<<,/>13-6/.:.C1-<:3#<,/=039@/035:<7#<,/9-</16/8<,-.6

<,/1/0-<:@/832:<:3.>/<9//.<,/6:@/12:3.6:D/-.6<,/>/.6-00,-6:.=04/.5/23.<,/
>-5D=0390/.C<,AE,/>-5D=0390/.C<,93406:.51/-2/9:<,<,/>13-6/.:.C1-<:31:2?
:.C#9,:0/<,/:.51/-2:.C1-</6/51/-2/6C1-64-007AR66:<:3.-007#<,/>-5D=0390/.C<,
9-2832:<:@/07813831<:3.-0<3<,/=039@/035:<7-.6<,/9-</16/8<,AK,/.<,/6:@/1?
2:3.6:D/9-2:.<,/2<1-:C,<2/5<:3.#<,/>-5D=0390/.C<,9-2.3<-==/5</6>7<,/035-?
<:3.3=<,/6:D/,/-6AL39/@/1#<,/>-5D=0396/@/038;/.<:.<,/,31:b3.<-06:1/5<:3.
9-224881/22/69,/.<,/6:@/12:3.6:D//Q</.6/6:.2:6/<,/>/.6AS41<,/1;31/#<,/
>-5D=0393=<,/639.2<1/-;/.<1-.5/-1/-:.<,/6:==42:3.2/5<:3.9-26:@:6/6:.<3
<,1//2/5<:3.2#:.5046:.C<,/.3.?:.=04/.5/62/5<:3.#<,/<41>40/.<6:==42:3.2/5<:3.
-.6<,/1/@/12:.C=0392/5<:3.AE,/b/13?@-04/:2380/<,9-2<,/488/1>34.6-173=<,/
1/@/12:.C=039-1/-#9,:5,:2-541@/-.683:.<2<3<,/>-.DAR=</153;8-1:23.-.6
@/1:=:5-<:3.#<,//11311-</3=<,/=31;40-=13;<,/C/./1-0:b/6.4;/1:5-0;36/09-2
0/22<,-.)V#9,:5,:2-880:5->0/AH.-66:<:3.#<,/=039=:/066:2<1:>4<:3.:.<,/C/.?
/1-0:b/6.4;/1:5-0;36/0-.6<,/5,-1-5</1:2<:523=<,/b/13?@-04/:2380/<,:.<,/<93?
6:;/.2:3.-0.4;/1:5-0;36/09/1/>3<,@/1:=:/6AE,134C,5-0540-<:3.#<,/1/53;?
;/.6/60/.C<,3=<,/6:@/12:3.6:D/:.<,/639.2<1/-;3=<,:2,761-40:5G4.5<:3.9-2
##';AE,/1/240<2->3@/813@:6/25:/.<:=:51/=/1/.5/2=31=4<41/2<46:/2->34<<,/
>-5D=0395,-1-5</1:2<:523=<,/639.2<1/-;/.<1-.5/-1/-:.<,/2:;:0-1,7613839/1

G4.5<:3.A

G$4$%$(1$,

+,/.C#EA]A#[:/#̂ AIA#!WW$AN/2/-15,3.<,/>-5D=0392<145<41/3=4.:0-</1-0246?
6/./Q8-.2:3.-.62,-00399-</1A+,:./2/]341.-03=L761367.-;:52!%"$#W"%'$A
!
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S4#\À A#J:.C#IAYA#!WW(ATQ8/1:;/.<-02<4673.3./2:6/->148<079:6/.:.C
2-.6?0-6/.9-</1=039A]341.-03=K-</1N/23415/2-.6K-</1T.C:.//1:.C!!"$((
(WA!

L-.#aA#̀ 4#aAKA#F,-3#]A]A#/<-0A#$'$!ATQ8/1:;/.<-02<4673..-@:C-<:3.
=03953.6:<:3.-.625,/;/38<:;:b-<:3.3=\/6:G4.5<:3.:.+,-.C2,-.N:@/1AM31<
dK-</19-7T.C:.//1:.C!)"$!#W!%%A

]:-.C#FAKA#[4#\A[A#$'$'AN/2/-15,3.<,/9-</1=0391/53@/176:2<-.5/3=6:=?
=/1/.<6:25,-1C/;36/23=<,/,4>AL7613?B5:/.5/-.6T.C:.//1:.C!$"$&W)%A

I:#KA#F,-.C# ÂLA#$'!#A+,-1-5</1:2<:523=5:154;=04/.5/-.6:;813@/;/.<
;/-241/2=31/.<1-.5/3=039/1-8813-5,5,-../0AM31<dK-</19-7T.C:.//1:.C
!)"$!"'!"%A

I:#[AIA#+,/.#̀ À A#$'!"AX-@:C->0/=03953.6:<:3.2:./.<1-.5/-1/-3=039/1
-8813-5,5,-../03=541@/61/-5,AM31<dK-</19-7T.C:.//1:.C!$"$!$&!#'A

F,/.C#̀ A#K/:#KAIA#I:4#̀ AIA#$'!%AH.=04/.5/3=2841?6:D/0/.C<,3.<,/1/?
5:1540-<:3.25-0/>7.4;/1:5-02:;40-<:3.A]341.-03=B,/.7-.CRC1:540<41-0_.:@/1?
2:<7#%(!$"$!W(!WWA

F,3.C#IA#B4.#]À A#I:4#]A]A#/<-0A#$'!&AR.-072:23.0-93=>-5D=039-134.6
2</8?2,-8/628416:D/AL7613?B5:/.5/-.6T.C:.//1:.C!("$W!&A
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G$,$*%120()2$7$%)2&(310(.&)&0(,*(.10()%0+
,)*(.*%.,04,2&#+015,9&)2'&)$%3*)$0#$(&(3

F/+H/$%J#!'"#5*+%&*/$J#!-"#V#$%K"%&X%!1"#
I*+/:/$%5*$%&!4"

!!",+=="&"+K2$<N+/<,+$6@$=$%; K̂K6*+<"L%&#%""<#%&#2+*$#]%#E"<6#@:#8$%9#%&$!''W)#,*#%$A
"BC$#=$@$)"%=""!**/A";/A.%

!!#$###%"8$%9#%&2:;<$/=#.>"6"$<.*?%6@#@/@"#I@$@"a":J$N+<$@+<:+K2:;<+=+&:B!$@"<>"6+/<."6
$%;2:;<$/=#.L%&#%""<#%&#a":J$N+<$@+<:+K8$E#&$@#+%I@</.@/<",+%6@</.@#+%7".*%+=+&:#W#%#6@<:
+K7<$%6G+<@#,*#%$#8$%9#%&$!''$W#,*#%$A"BC$#=$)*=#!%*<#A.%#9K$%!%*<#A.%#+=#E#$@/%&:/<!+/@B
=++MA.+C

67,)%*1)$7*"C#@"<&$@"6+K@*"6*#G=+.MC$:N"+G"<$@";/%;"<@*";#KK"<"%@D$@"<="E"=N"@D""%
@*"#%6#;"$%;+/@6#;"+K@*".*$CN"</%;"<@*"#%K=/"%."+K@*"+E"<K#==#%&!"CG@:#%&"D$@"<="E"=K=/.@/B
$@#+%#%$GG<+$.*.*$%%"=$%;+@*"<G+@"%@#$=K$.@+<6A7*"6"K$.@+<6D#==.$/6"D$@"<6/<K$."6=+G"#%
.*$CN"<D*"%@*"C#@"<&$@"6+G"%A7*"6=+G"D#==#%.<"$6"@*"*$D6"<K+<."+K@*"6*#G/%;"<@*"*:B
;<+;:%$C#.G<"66/<"A?%@*#6G$G"<#@*"K+<C/=$N"@D""%6*#G*$D6"<K+<."$%;D$@"<6/<K$."6=+G"D$6
;"<#E";A7*""KK".@6+K.*$CN"<D$@"<;"G@*#D$@"<*"$;;#KK"<"%."E$=/"$%;C#@"<&$@"6+G"<$@#+%
6.*";/="+%D$@"<6/<K$."&<$;#"%@D"<"<"6"$<.*";@*<+/&*=$N+<$@+<:C+;"=@"6@6A?%$;;#@#+%#$.$=./B
=$@#+%C"@*+;K+<@*"C++<#%&K+<."D$6.$<<#";+/@;/<#%&@*"C#@"<&$@"6+G"<$@#+%D*"%@*"#%6#;"$%;
+/@6#;"D$@"<="E"=D"<";#KK"<"%@A7*"<"6/=@66*+D@*$@@*"C++<#%&K+<."#6G+6#@#E"=:$66+.#$@";D#@*
@*"D$@"<6/<K$."&<$;#"%@$%;@*"6*#G;#6G=$."C"%@#$%;@*"D$@"<6/<K$."&<$;#"%@#6@*";+C#%$%@K$.B
@+<$KK".@#%&@*"C++<#%&K+<."#%@*#6.$6"A7*"C++<#%&K+<."#6$G+6#@#E"$66+.#$@";D#@*@*"!A(@*

G+D"<+K@*"#%#@#$=.*$CN"<D$@"<;"G@*$%;@*"!6@G+D"<+K@*"D$@"<*"$;;#KK"<"%."E$=/"AY"6#;"6#

#@*$6%"&$@#E".+<<"=$@#+%D#@*@*"!6@G+D"<+K@*"C#@"<&$@"6+G"%#%&6G"";$%;.<+66B6".@#+%$=$<"$+K
@*".*$CN"<D$@"<$@@*"C#;6*#GAY$6";+%@*"C++<#%&K+<.".$=./=$@#+%K+<C/=$#@*"<"K"<"%."E$=/"+K
C#@"<&$@"6+G"<$@#+%6.*";/="$%;@*"D$@"<*"$;;#KK"<"%."E$=/"D"<"6/&&"6@";@+"%6/<"@*"6$K"@:+K
E"66"=6#%@*"=+.M.*$CN"<A

8$/90%.,$J+.M.*$CN"<%W++<#%&K+<."%!$@"<6/<K$."&<$;#"%@%W#@"<&$@"6+G"<$@#+%6.*";/="%

!$@"<*"$;;#KK"<"%."E$=/"

:!;()%0.-1)&0(

H.1/5/.<7/-12#:.0-.69-</1=1/:C,<@304;/,-2:.51/-2/62:C.:=:5-.<07#-.6<,/
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<1/.63=0-1C/?25-0/2,:828-22:.C<,134C,035D29:00>/53;/;31/3>@:342AK:<,<,/
53.<:.43426/@/038;/.<3=<,/<1/.63=0-1C/?25-0/2,:82#<,/6:280-5/;/.<3=2,:82
9:00>/C1/-<07:.51/-2/6AT@/.-2;-009-</10/@/06:==/1/.5/>/<9//.<,/:.2:6/-.6
34<2:6/3=<,/035D;:C,<C/./1-</-,4C/;331:.C=315/9,/.<,/;:</1C-</2-1/3?

8/.:.C#9,:5,9:00/.6-.C/1<,/>/1<,:.C2-=/<73=2,:828-22:.C<,134C,<,/035DA
Y-.72,:8035D2,-@/,-6-.-55:6/.<:.9,:5,<,/;:</1C-</29/1/38/./6>7<,/1/?
@/12/-5<:3.3=<,/9-</1,/-6#-.6<,/,-92/19-2>13D/.64/<3/Q5/22:@/;331:.C
=315/AO./3=<,/D/7:224/2:.<,/6/2:C.-.638/1-<:3.3=<,/2,:8035D:2<3/.241/
<,/38/.:.C8135/223=<,/;:</1C-</23=<,/0-1C/2,:8035D-.6<,/2-=/<73=<,/2,:82
635D/6:.<,/035D5,-;>/1A

H.<,:28-8/1#53;>:./69:<,<,/38/.:.C8135/223=<,/;:</1C-</3=-0-1C/
035D#<,/53;80/Q9-</1=039-.6=0395,-.C/2:.<,/035D5,-;>/1-.6<,/=315/
5,-1-5</1:2<:523=<,/2,:84.6/1<,/-5<:3.-1/2<46:/6AE,/:.=04/.5/3=<,/;331:.C
=315/3=<,/2,:8:2/2<->0:2,/6AE,/5-0540-<:3.;/<,363=<,/;331:.C=315/3=<,/
2,:84.6/1<,/53.6:<:3.3=<,/9-</10/@/06:==/1/.5/3=<,/;:</1C-</3=<,/0-1C/
2,:8035D:2/2<->0:2,/6A

<!L/.%0./(*'&112*%*1)$%&,)&1,92$()2$'&)$%3*)$,0#$(

K,/.<,/;:</1C-</:238/./64.6/1<,/53.6:<:3.3=9-</10/@/06:==/1/.5/:.?
2:6/-.634<2:6/<,/035D5,-;>/1#<,/;331:.C=315/3=<,/2,:8:2-;-5132538:51/?
=0/5<:3.3=<,/</;831-0-.628-<:-0@-1:-<:3.3=<,/9-</1=0392<145<41/3=<,/035D
5,-;>/1AH.@:/93=<,/1/2<1-:.<3=<,/2,:8>7<,/5->0/#<,/<1-.20-<:3.-.613<-<:3.
3=<,/2,:8:.<,/80-./6:1/5<:3.-1/0:;:</6#-.664/<3<,/2;-00<41.:.C;3;/.<3=
<,/2,:8#<,/8:<5,-.613003=<,/2,:85-.>/:C.31/6AB3<,/2,:8,-22:QE,/JOS
;3@/;/.<9,:5,5-.>/2:;80:=:/6-2-2:.C0/JOS;3@/;/.<#<,-<:2#<,/0:=<:.C
;3@/;/.<AR0-1C/.4;>/13=8,72:5-0</2<2,-@/2,39.<,-<4.6/1<,/53.6:<:3.3=
9-</10/@/06:==/1/.5/:.2:6/-.634<2:6/<,/035D#<,/;:</1C-</:238/./6>767.-;:5
9-</1#-.6<,/03.C:<46:.-08138402:@/9-@/:2<,/;-:.1/-23.=31<,/03.C:<46:.-0
;331:.C=315/#9,:0/<,/03.C:<46:.-0;331:.C=315/:2<,/;-:.53.<1300:.C=-5<31
<,-<6/</1;:./2<,/2<-1<:.C;36/3=<,/;:</1C-</A

=B&!./0L2*/%*"00L",+()*%J(/5*"/1J$#:""+$/50"+%*

_.6/1<,/53.6:<:3.<,-<<,/1/:2-9-</10/@/06:==/1/.5/>/<9//.<,/:.2:6/-.6
34<2:6/3=<,/035D5,-;>/1#<,/;:</1C-</:238/./6>767.-;:59-</1AH<:2-224;/6
<,-<$!!"E,/1/:23.0703.C:<46:.-09-</1=039:.<,/035D5,-;>/1#-.6:<:253.2:6?
/1/6<,-<<,/03.C:<46:.-0-55/0/1-<:3.3=<,/9-</1=039:2;45,C1/-</1<,-.<,/@/1?
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&E>!!

<:5-0-.60-</1-0-55/0/1-<:3.%!$"E,/=039@/035:<76:2<1:>4<:3.3=<,/513222/5<:3.:.
<,/035D5,-;>/1%!#"E,/81/2241/:26:2<1:>4</6-55316:.C<3<,/,76132<-<:581/2?
241/%!%"E,/2,:863/2.3<;3@/:.-.7,31:b3.<-06:1/5<:3.#-.6<,//==/5<3=<,/
67.-;:59-</1;-22-.66-;8:.C=315/:2:C.31/6%!("E,/@/1<:5-06:280-5/;/.<3=
<,/2,:863/2.3<-==/5<<,/,31:b3.<-06:1/5<:3.3=<,/;331:.C138/AE,/=315/3.<,/
035D5,-;>/1-.6<,/;3<:3.3=<,/2,:85-.>//Q81/22/6>7<,/=30039:.C/P4-<:3.2$

+3.<:.4:<7TP4-<:3.$

++
+>2+

+8
!A3.A)"(P !!"

TP4-<:3.3=;3<:3.$

++
+82+

+>
! +-

A3.A)
"2,!A3.A)"+&+>2, + +

:-
P!A3.A)"L(P !$"

H.<,/=31;40-$

83U ,̂#:2<,/51322?2/5<:3.-0-1/-3=<,/035D5,-;>/1%

1':2+,/b753/==:5:/.<%

B:2<,/,761-40:51-6:42A
E,/03.C:<46:.-0;331:.C=315/!3=<,/2,:8:.<,/035D5,-;>/1641:.C<,/3?

8/.:.C8135/223=<,/9-</10/@/06:==/1/.5/3=<,/;:</1C-</:2<,/03.C:<46:.-0;331?
:.C=315/3=<,/2,:85-42/6>7<,/2,-00399-</103.C9-@/AE,/1/2:2<-.5/-.6=1:5?
<:3.-01/2:2<-.5/-1/@/172;-00-.61/C-16/6-22/53.6-17=-5<312#23<,/1/:2$

S2.+&
+>T !#"

H.<,/=31;40-$

DU7*#:2<,/6:280-5/;/.<3=<,/2,:8#-.6*:2<,/4.6/19-</1@304;/3=<,/
2,:8:.2<:009-</1A

H<5-.>/3><-:./6=13;S31;40-!#"$

.+&
+>( '

,!A3.A)"
++
+82+

+>
! +-

A3.A)
"2, + +

:-
P!A3.A)"' (L

!%"

S31<,:22<467#<,/=0391-</C/./1-</6>7<,/9-</10/@/06:==/1/.5/>/<9//.<,/
:.2:6/-.634<2:6/3=<,/035D5,-;>/1:22;-00#-.6<,/1-</3=5,-.C/3=<,/=039
1-</-03.C<,/03.C:<46:.-06:1/5<:3.3=<,/035D5,-;>/1:253.2<-.<AE,/1/=31/#<,/
2/53.6-.6<,:16</1;2:.<,/1:C,<2:6/3=S31;40-!%"-1/-8813Q:;-</6-253.2<-.<2#

-.6<,/6:==/1/.<:-0=31;:21/91:<</.-2-6:==/1/.<:-0=31;#53.2:6/1:.C<,-<<,/
0/.C<,3=<,/2,:8!=0//<":20/22<,-.<,/0/.C<,3=<,/035D5,-;>/1#-.6:<:2>/1<,/6
-<-.7832:<:3.:.<,/035D5,-;>/1AE,/;331:.C=315/53/==:5:/.<G:2:.<13645/6#

-.653;>:./69:<,S31;40-!%"#<,/03.C:<46:.-0;331:.C=315/3=<,/2,:8:2/Q?
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&E&!!

81/22/6-2$

S2 UT
!A3.A)"

,+
,82? !("

9,/1/,@&,K:2<,/-@/1-C/=0391-</:.51/-2/:.<,/1-.C/3=<,/2,:8%G:2<,/;331?
:.C=315/53/==:5:/.<1/0-</6<3<,/2:b/3=<,/2,:8-.6<,/>/1<,:.C832:<:3.A

E,/1/=31/#<,/5,-.C/1-</3=<,/=0391-</:.<,/035D5,-;>/1,@&,K641:.C
<,/38/.:.C8135/223=<,/9-</10/@/06:==/1/.5/3=<,/;:</1C-</2#<,/6:280-5/;/.<
D 3=<,/2,:8#<,/51322?2/5<:3.-0-1/-3=<,/;:62,:882#-.6<,/51322?2/5<:3.-0-1?
/-3=<,/035D5,-;>/18N-1/<,/;-:.=-5<312<,-<-==/5<<,/>/1<,:.C3=2,:82:.<,/
035D5,-;>/1A

=B=!./0L2*/%$/50(%)"+1"0L"/5$)24$/(L:""+$/50"+%*

K,/.<,/9-</1=0392:.<3!34<3="<,/035D5,-;>/1<,134C,<,/C-83=<,/;:?
</1C-</#<,/9-</1=0398-<</1.:2@/1753;80/Q#;-:.0753;832/63=<938-1<29,:5,
-1/>/039<,/9-</1241=-5/3=<,/035D5,-;>/1-.6->3@/<,/9-</1241=-5/3=<,/
035D5,-;>/1AE,/1/=31/#-<-.7<:;/K#<,/=0391-</3=<,/9-</16/0:@/17<,134C,
<,/6331C-8:2$

+8 (+'2+- (.GA8 -,!槡 82-
1.G#8 -,!槡 8 !""

K,/.<,/9-</1=0392:.<3<,/035D5,-;>/1=13;<,/C-83=<,/;:</16331$

A8 (#8!!'.!8"

+8 (.G#8 -,!槡 8!!'.'
1!8

3
4

5
"

!&"

K,/.9-</1=039234<3=<,/035D5,-;>/1$

A8 (#8&

+8 (.G#8 -,!槡 8!!'2-
1!8

3
4

5
"

!)"

H.<,/=31;40-$

@K:2<,/=0391-</3=9-</153.@/7:.C<,134C,<,/6331C-8-<<:;/K#;#&2%

@!:2<,/=0391-</3=9-</153.@/7:.C<,134C,<,/6331C-8>/039<,/9-</1241?
=-5/3=<,/035D5,-;>/1-<<:;/K#;#&2%

@$:2<,/=0391-</3=<,/9-</153.@/7/6>7<,/8-1<3=<,/6331->3@/<,/9-</1
241=-5/3=<,/035D5,-;>/1-<<:;/K#;#&2%

*K:2<,/9-</10/@/06:==/1/.5/>/<9//.<,/488/1-.6039/1035D5,-;>/12-<
<:;/K#;%
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&E=!!

.,:2<,/9-</1=03953/==:5:/.<3=<,/;:</1C-</2/-;#-8813Q:;-</07'A((%

#K:2<,/9:6<,3=<,/C-</20:<-<<:;/K#;%

*!:2482<1/-;:.:<:-09-</16/8<,#;%

&:2:.:<:-09-</16/8<,639.2<1/-;#;A
E,/9:6<,3=<,/;:</1C-</#<:2-D.39.=4.5<:3.9:<,<:;/K-2-@-1:->0/#<,/.

-55316:.C<3<,/9-</1>-0-.5//P4-<:3.#9/5-.C/<$

4'G&' (4-G&- (+8G8
G&'2G&- (.G!

%
&
' 8

!W"

S31<,/2:.C0/?2<-C/2,:8035D:.<,:2</2<#+U4A+3.2:6/1:.C<,-<<,/;-Q:;4;
9-</10/@/06:==/1/.5/:.<,:2/Q8/1:;/.<:23.07'A(;#-.6<,/0/@/0:.C<:;/:22,31<?
/./6-=</1<,/;:</1C-</:238/./6#:.316/1<32:;80:=7<,/5-0540-<:3.#<,/9-</1
0/@/06:==/1/.5/>/<9//.<,/:.2:6/-.634<2:6/3=<,/C-</5-.>/1/C-16/6-2<,/=:12<
2<-C/3=2/C;/.</69-</16/0:@/17AH.</C1-</TPA!!":.TPA!W"$

6
8

P
+8G8(.46

&-

&'
G!8 !!'"

-̂2/63.<,/31/<:5-0-.-072:2-.68,72:5-0/Q8/1:;/.<2#<,/-4<,31C:@/2<,/=4.5?
<:3.1/0-<:3.2,:8>/<9//.<,/9:6<,#K3=<,/;:</1C-</-.6<,/<:;/K:.-.3<,/18-?

8/1$

#8 2- !$C$O

8M
8"

-

2H!$C$O

8M
8" !!!"

H.<,/=31;40-$

)-.6A-1/53.2<-.<2%

%;-Q:2<,/;-Q:;4;2<13D/3=<,/8:2<3.1362%

KH:2<,/28//63=<,/;:</1C-</38/.:.CA
+3;>:.:.CS31;40-2!&"!!!"#-.63;:<<:.C<,/,:C,?316/1:.=:.:</2:;-02#<,/

;331:.C=315/3=<,/2,:85-.>/3><-:./69,/.<,/9-</1:28341/6-.66:25,-1C/6A
K,/.<,/9-</1=0392:.<3<,/035D5,-;>/1=13;<,/C-83=<,/;:</16331$

S2 UT
!A3.A)".G -- !$C$O

8M
"
-

82H!$C$O

8M
' (" -,!&.&-槡 "!'

1&2-
1&-"2? !!$"

9,/.9-</1=039234<3=<,/035D5,-;>/1$

S2 UT
!A3.A)".G -- !$C$O

8M
"
-

82H!$C$O

8M
' (" -,!&-.&槡 "!'

1&2-
1&-"2? !!#"

:.<13645:.C<,/53;81/,/.2:@/53/==:5:/.<3=;331:.C=315/#-.62:;80:=7:.C<,/
;331:.C=315/3=2,:82641:.C:11:C-<:3.-.661-:.-C/$
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&E?!!

S2 UT&'&
!A3.A)"

,槡&
8M

2? !!%"

I/<3( T&'&
!A3.A)"

,槡&
8M

#S:CA!2,392<,/1/0-<:3.2,:8>/<9//.<,/;-Q:;4;03.C:?

<46:.-0;331:.C=315/!-.639,/.<,/;:</1C-</2-1/38/1-</64.6/1<,/53.6:<:3.
3=6:==/1/.<6:280-5/;/.<2#6:==/1/.<9-</10/@/0:.2:6/-.634<2:6/<,/035D133;#

6:==/1/.<38/.:.C<:;/3=<,/;:</1C-</2#-.66:==/1/.<<,1/2,3069-</16/8<,2A

D&3E:EG$+*)&0(,2&#7$)9$$(+0(3&)-.&(*+'00%&(340%1$*(.+E

H<5-.>/2//.<,-<9,/.<,/;:</1C-</:238/./64.6/1<,/53.6:<:3.3=6:==/1/.<
9-</10/@/0:.2:6/-.634<2:6/<,/035D5,-;>/1#<,/;-Q:;4;03.C:<46:.-0;331:.C

=315/!3=<,/2,:8:.<,/035D5,-;>/1:2>-2:5-0070:./-19:<, T&,&
!A3.A)"

,槡&
8M

AH<

5-.>/3><-:./6<,-<9,/.<,/;:</1C-</:238/./64.6/1<,/53.6:<:3.3=6:==/1/.<
9-</10/@/0:.2:6/-.634<2:6/<,/035D5,-;>/1#<,/;-Q:;4;03.C:<46:.-0;331:.C
=315/!3=<,/2,:8,-2<,/=30039:.C1/0-<:3.2,:8$

S(.'-*Q\R T&,&
!A3.A)"

,槡&
8M

!!("

?!F)*(.*%.10()%0+04'&)$%.00%0#$%*)&0(

R<81/2/.<#<,/1/-1/.350/-128/5:=:5-<:3.1/P4:1/;/.<2=31<,/38/.:.C3=<,/
;:</1C-</4.6/1<,/53.6:<:3.3=6:==/1/.<9-</10/@/0:.2:6/-.634<2:6/<,/035D#-.6
<,/>/1<,:.C53.6:<:3.23=2,:82:.<,/035D133;9,/.<,/;:</1C-</38/.24.6/16:=?
=/1/.<9-</10/@/02AE->0/!2,392<,/;331:.C=315/@-04/23=2,:829:<,6:==/1/.<
633138/.:.C28//62-.66:==/1/.<9-</10/@/024.6/1<,/53.6:<:3.<,-<<,/<,1/2,306
9-</16/8<,:2(;=31-#'''?<3.2,:85-0540-</6-55316:.C<3<,/=31;40-:.<,:28-8/1A
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&E@!!

H*7+$:![0(3&)-.&(*+'00%&(340%1$10()%0+,)*(.*%.04?IIIN)0(,2&#E

2:;<$/=#.*"$;!C"
J+%&#@/;#%$=C++<#%&K+<."!M8"

8MfRP 8Mf\P 8Mf'-P 8Mf'TP 8Mf'SP 8Mf-'P 8Mf-4P 8Mf-QP 8Mf1PP

PAPT 'SAS4 \A4- RA-S 4AQ' 1AQQ 1A'4 -AR\ -A1R -AP\

PA'P 1QAR\ 'SAS4 '-ATR \A4- QAT4 RA-S TA1S 4AQ' 4A'\

PA'T TRAT1 -SA-Q 'SAS4 '4A'1 ''A1' \A4- SAPS QAPQ RA-S

PA-P QTA1Q 1QAR\ -TA'- 'SAS4 'TAPQ '-ATR 'PAQQ \A4- SA1Q

PA-T \4A-- 4QA'' 1'A4' -1ATT 'SAS4 'TAQP '1A4R ''AQS 'PA4Q

PA1P ''1APR TRAT1 1QAR\ -SA-Q --AR' 'SAS4 'RA'T '4A'1 '-ATR

PA1T '1'A\' RTA\T 41A\Q 1-A\S -RA1S -'A\S 'SAS4 'RA4\ '4ARR

PA4P 'TPAQT QTA1Q TPA-T 1QAR\ 1PA'T -TA'- -'AT4 'SAS4 'RAQT

PA4T 'R\AT\ S4ASP TRAT1 4-A4P 11A\- -SA-Q -4A-1 -'A-P 'SAS4

PATP 'SSA44 \4A-- R-AS' 4QA'' 1QAR\ 1'A4' -RA\- -1ATT -PA\4

!!E,/2<-.6-16=31<,/>/1<,:.C53.6:<:3.23=-2,:86/8/.623.<,/40<:;-</</.2:0/
=315/<,-<<,/;331:.C0:./25-.9:<,2<-.6Â -2/63.<,/5411/.<2,:853.2<145<:3.
536/-.6<,/-5<4-02:<4-<:3.:.+,:.-#1/=/11:.C<3<,/2,:8035D6/2:C.536/#<,/-0?
039->0/5->0/</.2:3.3=2,:82->3@/##'''<:2->34<%"DXAH<5-.>/2//.=13;E->0/
!<,-<=31##'''<2,:82#:=<,/38/.:.C28//63=<,/;:</16331:2!;:.#<,/6:==/1/.<
9-</10/@/09,/.38/.:.C<,/6331;42<>/0/22<,-.'A!(;%:=<,/38/.:.C28//6:2
!A(;:.#<,/6:==/1/.<9-</10/@/09,/.38/.:.C<,/6331:253.<1300/69:<,:.'A$(;
<3;//<<,/1/P4:1/;/.<23=8-1D:.C53.6:<:3.2%:=<,/6331:238/./6#<,/6:==/1/.<
9-</10/@/05-.2<1:5<07;//<<,//Q:2<:.C53.<1302<-.6-162#<,/.=13;<,/8/128/5<:@/
3=2,:8>/1<,:.C:.<,/035D5,-;>/1#<,/38/.:.C28//62,3406.3<>/0/22<,-.$;:.A

D&3E<EG$+*)&0(,2&#7$)9$$(C$,,$+,*(.2/.%*-+&12$*.E

N/=/11:.C<3<,/6/2:C.536/3=<,/2,:8035D#<,/-0039->0/@-04/3=;331:.C
=315/=312,:823=3<,/1<3..-C/2:281/0:;:.-1:07813832/6#-.6<,/-0039->0/@-04/3=
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&EA!!

<,/38/.:.C28//63=<,/C-</-.6<,/-0039->0/@-04/3=<,/6:==/1/.5/>/<9//.<,/
:.</1.-0-.6/Q</1.-09-</10/@/02-1/C:@/.AS:CA$:2<,/51:<:5-0541@/3=<,/38/.:.C
1-</3=<,/;:</1C-</-.6<,/6:==/1/.<9-</10/@/0>/<9//.<,/:.2:6/-.634<2:6/3=
<,/035D#9,:5,:261-9.42:.C<,/5311/283.6:.C03.C:<46:.-0;331:.C=315/3=2,:82
3=6:==/1/.<<3..-C/2-2<,/53.<1302<-.6-16AE,/03.C:<46:.-0;331:.C=315/3=<,/
2,:8>/1<,:.C:.<,/035D5,-;>/1641:.C<,/38/.:.C3=<,/;:</1C-</4.6/1<,/53.?
6:<:3.3=6:==/1/.<9-</10/@/0>/<9//.<,/:.2:6/-.634<2:6/3=<,/035D5,-;>/1=31
<,:2<3..-C/2,:8:20/22<,-.<,-<-0039/6>7<,/28/5:=:5-<:3.AH<5-.>/2//.=13;<,:2
541@/<,-<<,/38/.:.C1-</3=<,/;:</1C-</,-2-0:./-1832:<:@/5311/0-<:3.9:<,<,/
6:==/1/.<9-</10/@/0>/<9//.<,/:.2:6/-.634<2:6/3=<,/035DAE,/:.51/-2/3=<,/
6:==/1/.<9-</10/@/0>/<9//.<,/:.2:6/-.634<2:6/3=<,/C-</:.51/-2/2<,/38/.:.C
1-</3=<,/;:</1C-</<3/.241/<,/2-=/<73=2,:82:.<,/5->:.A

E,/1/2/-15,1/240<22,39<,-<$4.6/1<,/53.6:<:3.<,-<<,/<,1/2,3069-</1
6/8<,:2&;#<,/6:==/1/.<9-</10/@/0>/<9//.<,/:.2:6/-.634<2:6/3=<,/035D
2,3406.3</Q5//6o'A$;#9,:0/<,/38/.:.C28//63=<,/;:</1C-</2,3406.3<>/
0/22<,-.W'2#-.6<,/38/.:.C1-</3=<,/;:</1C-</2,3406.3<>/0/22<,-.!$'2%=31
-!'#'''?<3.2,:84.6/1<,/53.6:<:3.<,-<<,/<,1/2,3069-</16/8<,:2);#<,/6:=?
=/1/.<9-</10/@/0>/<9//.<,/:.2:6/-.634<2:6/3=<,/035D2,3406.3</Q5//6
o'A$;#-.6<,/;:</1C-</2,340638/.AE,/1-</2,3406.3<>/0/22<,-.!('2A

@!K0(1+-,&0(,

H.<,:28-8/1#>-2/63.<,/</2<6-<-3=<,/2,:8;331:.C=315/4.6/16:==/1/.<3?

8/.:.C-.65032:.C;36/23=<,/;:</1C-</3=-0-1C/2,:8035D#<,/:.=04/.5:.C=-5<312
3=<,/2,:8;331:.C=315/-.6<,//2<:;-<:3.3=<,/;331:.C=315/641:.C<,/38/.:.C
8135/223=<,/;:</1C-</4.6/1<,/53.6:<:3.3=6:==/1/.<9-</10/@/0-1/2<46:/6AS31?
;40-2!!$"-.6!!#"-1/6/1:@/6=315-0540-<:.C<,/;331:.C=315/3=<,/2,:8:.<,/
035D5,-;>/19,/.<,/6331:238/./6AH.<,/6/2:C.3=<,/2,:8035D#<,/;331:.C
=315/5-0540-<:3.=31;40-/2<->0:2,/6:.<,:28-8/15-.>/42/6#53;>:./69:<,<,/
;-Q:;4;;331:.C=315/3=<,/2,:8-0039/6>7<,/6/2:C.#<3P4:5D076/</1;:./<,/
1/-23.->0/38/.:.C<:;/3=<,/;:</1C-</-.6<,/-0039->0/38/.:.C6:==/1/.<9-</1
0/@/0A

G$4$%$(1$,

K-.C#FA\A#!WW$AJ/2:C.3=2,:8035D2Â /:G:.C$K-</1+3.2/1@-.57-.6T0/5<1:5
M39/1M1/22A
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L4#̀ ARA#I:#FALA#I-:#JAIA#$'!"AH.=04/.5/3=<,/38/.:.C-.65032:.C;36/
3=<,/2,:80:=<53;8-1<;/.<07:.C639.63313.<,/>300-16=315/3=<,/2,:8:.<,/
53;8-1<;/.<AK-</1E1-.2831<T.C:.//1:.C!!$"$!%)!($A

K-.C#]A#̀ -.C#̂ A#$'!%AR1/@:/93=<,/1/2/-15,3.<,/>300-16=315/3=2,:82:.
035D5,-;>/12AK-</19-7M31<##(!("$($&(#!A

F,34#LA[A#I:4#ZA]A#F,/.C#̂ À A#/<-0A#$''"AJ:25422:3.3.<,/-880:5-<:3.
53.6:<:3.23=<,/=31;40-=315-0540-<:.C<,/>300-16=315/3=2,:82:.<,/8:03<-C/3=
035D2AK-</19-7M31<!("$#!!#!"A
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F)-./0()2$&(4+-$(1$04#&$%,)%-1)-%$+*/0-)0(
(*C&3*)&0(,*4$)/*(.,12$.-+&(3$44&1&$(1/

&(,2&#+015*##%0*1212*(($+

8#%&J#%!'"#V#$*/#,*"%!'"#!"%:/$%V#!'"

!!"[/$%&O#(#9#$%&F"E"=+GC"%@g?%E"6@C"%@[<+/G,+A#J@;A#!/)*+/#,*#%$A"BC$#=$"!$'('"!

HHA.+C##W(W"%("#!HHA.+C#!#=6+%')!#!6#%$A.%

67,)%*1)$?%@*"6*#G=+.MG<+9".@#@*"=$:+/@+KG#"<6@</.@/<"#6$%#CG+<@$%@G$<@+K6*#G=+.M;"B

6#&%#6#%."@*"%/CN"<$%;.+%K#&/<$@#+%+K@*"G#"<;#<".@=:$KK".@%$E#&$@#+%6$K"@:#6.*";/=#%&"KK#.#"%B

.:$%;@*<+/&*$N#=#@:+K=+.MA7$M#%&,*$%&)*+/K+/<B=$%"6*#G=+.MG<+9".@$6$%"O$CG="#@*#6G$G"<

6@/;#"6@*"#%K=/"%."=$D+K@*"%/CN"<$%;=$:+/@+KG#"<6@</.@/<"#%@*"$GG<+$.*.*$%%"=+K6*#G=+.M

+%%$E#&$@#+%6$K"@:$%;6.*";/=#%&"KK#.#"%.:N$6";+%+G"<$@#+%$=6@$@#6@#.6$%;C$@*"C$@#.$=6#C/=$B

@#+%6A?%@*#6G$G"<#N:.+CG$<#%&@*""KK".@6+K#%.<"$6#%&@*"%/CN"<+KG#"<6$%;@*"=$:+/@+K6#%&="

$%;;+/N="G#"<6+%@*""KK#.#"%.:$%;@*<+/&*$N#=#@:#$6.*";/=#%&G=$%6/#@$N="K+<=$<&"C/=@#G="B=$%"

=+.M&<+/G#6G<+G+6";A7*"6@/;:6*+D6@*$@@*"=$:+/@+KG#"<6@</.@/<"6*+/=;N"N$6";+%@*"%$E#&$B

@#+%"%E#<+%C"%@+K@*"=+.M6#D#@*6$K"@:$6@*"G<#+<#@:$%;"KK#.#"%.:$6@*".+%6#;"<$@#+%AX.+CG<+B

C#6";6.*"C"6*+/=;N"$;+G@";K+<@*"=$:+/@+K6#%&="B6#;"$%;;+/N="B6#;"G#"<6K+<,*$%&)*+/K+/<B

=#%"=+.M6#@*$@#6#@*"%/CN"<+K<#&*@6#;"G#"<66*+/=;N"$GG<+G<#$@"=:#%.<"$6";#D*#="@*"="K@6#;"

G#"<66*+/=;N"M"G@#6+@*$@C+<"6*#G6.$%N"<@*+%@*"<#&*@6#;"@"CG+<$<#=:A7*";+D%6@<"$C6*#G
"%@"<#%&@*"$GG<+$.*.*$%%"=*$6G<#+<#@:@+;+.M$@@*"<#&*@6#;"G#"<A!*"%@*"/G6@<"$C6*#G#6+/@

+K@*"=+.M#@*"6*#G+%@*"="K@6#;"G#"<6*$6G<#+<#@:@+"%@"<@*"=+.MAX@@*#6@#C"#@*"6*#G+%@*"

<#&*@6#;".$%N"C+E";@+@*"="K@6#;"G#"<6A7*#6G$G"<G<+E#;"6$<"K"<"%."K+<@*"=$:+/@+KG#"<6@</.B

@/<"#%@*"$GG<+$.*.*$%%"=+K6*#G=+.M#$%;$=6+G<+E#;"6$6@<+%&N$6#6K+<"%&#%""<#%&;"6#&%$%;

6.*";/=#%&C$%$&"C"%@A

8$/90%.,$I*#G=+.M%Z#"<6@</.@/<"%I$K"@:%I.*";/=#%&"KK#.#"%.:

:!=%$4*1$

E,/2,:88:/1:2-.-4Q:0:-17.-@:C-<:3.>4:06:.C2/<3.>3<,2:6/23=<,/482<1/-;
-.6639.2<1/-;-8813-5,5,-../03=<,/035D#<3C4:6/2,:82<32;33<,07/.</1-.6
/Q:<<,/035D-.6635D9,:0/3<,/12,:82-1/8-22:.C<,/035DAH<20-734<:2.3<3.07
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5032/071/0-</6<3<,/6/2:C.1/P4:1/;/.<23=<,/0/@/0#0:./2#6/2:C.=0//<-.68-22:.C
5-8-5:<73=<,/035D#>4<-0236/8/.623.</11-:.#C/303C7#5411/.<#2/6:;/.<-.648?
2<1/-;-.6639.2<1/-;5,-../02AY-.71/2/-15,/2#3.<,/0-734<3=<,/8:/13=035D
-8813-5,5,-../0#,-@/>//.5-11:/634<>763;/2<:525,30-12-.6/.C:.//12A]:JAMA
!!W)!":.<13645/6<,/80-./0-734<#2<145<41-0<78/-.6=34.6-<:3.6/2:C.3=<,/488/1
-.6639.2<1/-;.-@:C-<:3.9-00-.6-6G-5/.<8:/123=\/b,34J-;X3A$035DAO8<:?
;:b/6-.-072:2#3.<,/0-734<25,/;/3=<,/5-25-6/035D3= /̂:G:.C?L-.Cb,34+-.-0#

,-2>//.;-6/>7[4`AFA/<-0A!$'$!"AZ:]AIA/<-0A!$'!W"2<46:/6<,/0-734<3=
<,/.-@:C-<:3.=-5:0:<:/2:.<,/3./?9-7;36/3=2,:8035D3=<,/E,1//\31C/2-.6
\/b,34J-;2,:8035D2=31<,/841832/3=2,31</.:.C<,/38/1-<:3.<:;/-.6:.51/-2?
:.C8-22:.C5-8-5:<7AH<=300392<,-<<,/0-734<3=<,/2,:88:/1:2;32<072<46:/6=13;
<,/6/2:C.-.653.2<145<:3.3=.-@:C->0/>4:06:.C2AE,/0-734<3=<,/8:/13=035D-8?

813-5,5,-../06:1/5<07-==/5<2<,/38/1-<:3.-.625,/640:.C/==:5:/.573=<,/035D#/2?

8/5:-007<,/;40<:?0:./035DC1348AL39/@/1#=/92<46:/23.<,:2-1/-,-@/>//.1/831?
</6A+,-.Cb,34=341?0:./2,:8035D<-D/.-2-./Q-;80/#<,:28-8/1-.-07b/2P4-.<:<7
-.6-11-.C/;/.<3=<,/8:/1-.6<,/:.=04/.5/3=<,/8-22-C/5-8-5:<73=<,/8-22-C/
5,-../0#>-2/63.<,/38/1-<:3.2<-<:2<:52-.6;-<,/;-<:5-02:;40-<:3.A

<!W*,&1,&)-*)&0(*(.0#$%*)&0(12*%*1)$%&,)&1,04K2*(3Q20-[015

=B&!Y(1$%1$)2()$"/(/44$1#()%J4$00$%2L)$*1"08J(/5TJ"2O"%P

E,/6-;2:</3=+,-.Cb,34,7613?G4.5<:3.0:/23.[4.G:-.CN:@/1#->1-.5,3=
[:G:-.CN:@/1#!$D;482<1/-;3=K4b,34+:<7#\4-.CQ:A+,-.Cb,34,7613?G4.5<:3.
:2<,/;32<639.2<1/-;3=[:G:-.C2,:88:.C<14.D5-25-6/1/2/1@3:12AE,/=341?0:./
035D:2<:/63.<,/1:C,<>-.D#=13;0/=<<31:C,<%<,/=:12<?0:./035D:2$#'''<#<,/2/5?
3.6?0:./035D:2!#'''<#-.6<,/<,:16?-.6?=31<,?0:./035D:2##'''<AB:.5/$'$'#<,/
=341035D2,-@/2,:88/6;31/<,-.!(';:00:3.<3.2=31<9353.2/54<:@/7/-12#;-D:.C
:<<,/0-1C/2<.-<41-0:.0-.61:@/1035DC1348-<,3;/-.6->13-6A

E,/6:2<1:>4<:3.3=.-@:C->0/>4:06:.C23=+,-.Cb,34=341?0:./035DC1348:2
2,39.:.S:CA!AS13;<,/482<1/-;-.5,31-C/<3<,/035D#-1-:09-7>1:6C/-.6-
,:C,9-7>1:6C/-1/53.<:.4342076:2<1:>4</6:.->34<%#('';3=9-</1AE,/6:2<-.5/
>/<9//.<,/<93>1:6C/2-.6<,/035DC-</-1/->34<$#%'';-.6##''';1/28/5<:@/?
07#-.6<,/1/-1/3.07<93.-@:C->0/,30/2AZ2,392<,/:.53;:.C2,:8=039#-.6Zc
2,392<,/34<C3:.C2,:8=039AR;3.C<,/;#Z!#Z$#Z#-.6Z%5311/283.6<3a!#

a$#a#-.6a%1/28/5<:@/07#<,-<:2#<,/5311/283.6:.C=:12<0:./<3=31<,0:./035DAZ!$

-.6Z#%:.6:5-</<,/2,:8=039:.<3<,/=:12<-.62/53.60:./C-</C1348-.6<,/<,:16
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D&3E:EF12$'*)&1.&*3%*'04,2&#)%*44&14+097$)9$$(-#,)%$*'*(..09(,)%$*'*(120%*3$04
K2*(3Q20-O-(1)&0(E

-.6=341<,0:./C-</C1348#1/28/5<:@/07AR-.6^-1/<,/-1/-23=8322:>0/53.=0:5<2
>/<9//.<,/488/1-.6039/1@/22/02AE,/134</3=6/25/.6:.C2,:82<,134C,<,:29-</1
:2-.-153=<,1//83:.<2-.63./0:./AJ4/<3<,/5032/6:2<-.5/3=<,/<,1//.-@:C->0/
>4:06:.C2-.60396/C1//3==1//63;3=<,/2,:82#<,/9:6<,3=<,/.-@:C->0/9-</12
-1/2:C.:=:5-.<071/645/6AS31<,/639.2<1/-;3=<,/,4>#9:<,<,/5,-../00/220:;:<?
/6#2,:82;-73.07;//<9:<,-2;-00-;34.<:.<,/@-2<9-</12=-1-9-7=13;<,/
035D#->34<!(D;-9-7=13;<,/035DAE,/482<1/-;2,:828-22<,134C,<,/>1:6C/-1?
/-:.<,/=31;3=53.<:.4342=039#-.6<,134C,<,/035D:.<,/=31;3=6:253.<:.4342
=039#:.=04/.5:.C-.6:.</1-5<:.C9:<,/-5,3<,/1#9,:5,;-D/2<,/.-@:C-<:3.25,/6?
40:.C>/53;/-G3:.<25,/640:.C813>0/;3=<,/>1:6C/-.6<,/035DÂ 7=31;40-<:.C
5311/283.6:.C6:28-<5,:.C140/2-.61/-23.->07-11-.C:.C2,:88:/12#:<5-./==/5<:@/07
-@3:62,:851322:.C:.8322:>0/53.=0:5<-1/-2-.6/.241/<,/2-=/<73=.-@:C-<:3.#

9,:5,9:00-023>1:.C6:==/1/.</==/5<23.<,/38/1-<:3.-.625,/640:.C/==:5:/.573=
<,/035DA

=B=!;*52L()$"/1"01%J*42L$/5)J*5*/*+(L/(<$5()$"/

E,/.-@:C-<:3.53.6:<:3.23=<,/482<1/-;2/5<:3.3=<,/,4>-1/;31/53;80/QA
H.316/1<3:;813@/<,/2-=/<73=2,:8.-@:C-<:3.#;-D/<,/2,:8238/1-</8138/107#

:;813@/<,/38/1-<:3.-.66:28-<5,:.C/==:5:/.573=<,/2,:8035D#-.6813@:6/<,/

8322:>:0:<73=G3:.<6:28-<5,:.C3=<,/>1:6C/C-</#:<:2./5/22-17<353.645<28/5:-0
53.<1303.<,/2,:828-22:.C<,134C,<,:22/5<:3.Â1:6C/-1/-53.<1301/C40-<:3.$_24?
-007#<,/.-@:C->0/,30/2:.<,/>1:6C/-1/--1/2:.C0/.-@:C->0/-.6=30039<,/1:C,<
0:./140/AH.28/5:-05:154;2<-.5/2#<93>1:6C/,30/25-.>/</;831-1:07-0039/6<3

8-22489-162,:8231639.9-162,:82-<<,/2-;/<:;/AN/C40-<:3.23=2,:8035D$E,/
=:12<-.62/53.60:./035D214.:.1/@/12/#-.6<,/<,:16-.6=341<,0:./035D214.:.1/?
@/12/AE,/=:12<-.62/53.60:./#<,/<,:16-.6=341<,0:./035D238/1-</2<-CC/107AR=?
</1<,/:;80/;/.<-<:3.3=.-@:C-<:3.53.<130:.<,/>1:6C/C-</9-</12#<,/2,:823.
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<,/5,-../09:00=31;<,/2,:8-0:C.;/.<272</;3=2/8-1-</.-@:C-<:3.272</;AE,-<
:2#<,/489-16-.6639.9-162,:82-1/1/P4:1/6<32-:0:.-55316-.5/9:<,-5/1<-:.
134</<3-@3:6/.534.</12AB,:82<1-@/0:.C:.<,/2-;/6:1/5<:3.9:002-:02/8-1-</07-5?
5316:.C<3<,/2,:8<78/-.661:@:.C5,-1-5</1:2<:52<31/645/<,/:.=04/.5/>/<9//.
/-5,3<,/1AR=</1<,/2/<<:.C272</;#<,/.4;>/13=8322:>0/53.=0:5<-1/-25,-.C/
=13;;40<:80/<3<93#-.6<,/28-<:-0035-<:3.:26/</1;:./6AE,-<:2#:.<,/488/1

C-</-1/-3=<,/-8813-5,5,-../0#<,/.-@:C-<:3.134</,-2>//.2<-.6-16:b/6-.6
2:;80:=:/6A

?!;(4+-$(1$04#&$%,)%-1)-%$+*/0-)0((*C&3*)&0(,*4$)/

7̂-.-07b:.C<,/<1-==:5=039:.<3-.6=13;<,/2,:8035DC-</#9/=34.6<,-<<93?
9-7635D:.C8:/129/1/2/<3.<,/:.2:6/3=<,/=:12<#2/53.6#<,:16-.6=341<,0:./
204:5/5,-../02AJ41:.C<,/38/1-<:3.3=<,/035D#<9353.=0:5<b3./2-<<,/C-</3=<,/
-8813-5,5,-../093406>/5-42/6>7<,/:.53;:.C-.634<C3:.C2,:8AE,-<:2#<,/
b3./2R-.6 :̂.S:CA!AE,/1/-1/<,1//8322:>:0:<:/2$Z!-.6Z!l%Z$-.6Z$l%Z#-.6
Z$lA

H=<,/2:.C0/2:6/8:/1:242/6#<,-<:2#<,/=:12<#2/53.6#<,:16-.6=341<,0:./C-</

C13482-1/3.072/<3.<,/1:C,<2:6/8:/1#3.073./53.=0:5<b3./-<<,/C-</3=<,/
5,-../093406>/5-42/6641:.C<,/38/1-<:3.3=<,/035DAE,-<:2#<,/-1/- :̂.S:CA
!AE,/1/:23.073./8322:>:0:<73=513223@/1#.-;/07#Z$-.6Z$lAR55316:.C<3<,/-?
.-072:2#<,/53.=0:5<25311/283.6:.C<3<,/6:==/1/.<0-.6:.C8:/12/<<:.C;/<,362-1/
2,39.:.E->0/!AE,/1/=31/#:<:22-=/2<<30-7-2:.C0/2:6/8:/1:.<,/=:12<<3<,/
=341<,0:./035D6:@/12:3.5,-../02A

H*7+$:!=0,&)&0(04#&$%*(.,*4$)/E

J$:+/@+KG#"<6
8/CN"<+K.+%K=#.@)+%"6$@
@*"&$@"+K@*".*$%%"=

8/CN"<+KG+66#N=".<+66#%&6

'2$%;-2#12$%;42N+@*;+/N="6#;"6 - 1

'2$%;-2#12$%;42N+@*6#%&="6#;" ' '

'2$%;-26#%&="6#;"#12$%;42;+/N="6#;"6 ' -

'2$%;-2;+/N="6#;"6#12$%;426#%&="6#;" - -

@!;(4+-$(1$04#&$%,)%-1)-%$+*/0-)-#,)%$*'0(,12$.-+&(3$44&1&$(1/

B,:8035D25,/640:.C:2-09-725-11:/634<-134.62-=/<7-.6/==:5:/.57AE3/.241/
<,/.-@:C-<:3.2-=/<73=;40<:?0:./035D6:28-<5,:.C#:<:2./5/22-17<3;-D/<,/48?
2<1/-;-.6639.2<1/-;2,:82.3<51322<,/8322:>0/53.=0:5<b3./:.<,//.<1-.5/-1/-
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3=-8813-5,5,-../0A_.6/1<,/81/;:2/3=2-=/<7#<3/.241/<,//==:5:/.573=<,/2,:8
035D38/1-<:3.#:<:2./5/22-17<3D//8<,/2,:83.<,/8:/1#9,/1/2,:82-1/-09-72
9-:<:.C=31<,/035DAE,/531/813>0/;3=<,/2<4673.<,/:.=04/.5/3=8:/10-734<3.
<,/25,/640:.C/==:5:/.57:29,/<,/1<,/<:;/3=/@-6:.C51322?;//<:.C2,:82:.<,/
53.=0:5<b3./-<<,//.<1-.5/-==/5<2<,/<:;/3=6:28-<5,:.C2,:82=13;-.5,31-C/<3
=:00:.C:.<,/035D./Q<<38:/19:<,:.-5/1<-:.8/1:36AE,/=30039:.C:2<,/38/1-<:3.
2<-<:2<:523=035D2:.1/5/.<7/-12A

H*7+$<!6C$%*3$0#$%*)&(3#*%*'$)$%,04+015,4%0'<I:S)0<I<:E

8/CN"<+K6*#G=+.M '2 -2 12 42

>/%%#%&@#C"G"<=+.MG"<#+;!C#%" T- 4R R' R'

7#C"+K&$@"+G"%#%&$%;.=+6#%&!C#%" 4AT 4 T T

?<<#&$@#+%@#C"!C#%" 'P 'P '- '-

8/CN"<+K6*#G6G$66#%&@*<+/&*=+.M$@+%"@#C" S T '4 '4

]G6@<"$C
7#C"+K6$#=#%&#%!C#%" 'Q 'T -- --

7#C"+K6$#=#%&+/@!C#%" 'T '1 'S 'S

F+D%6@<"$C

7#C"+K6$#=#%&#%!C#%" 'S 'T -- --

7#C"+K6$#=#%&+/@!C#%" 'T '1 'Q 'Q

7#C"D*"%$6*#GG$66"6@*<+/&*@*".+%K=#.@)+%"!C#%" 'P Q 'R 'R

H*7+$?!H&'$%-+$)*7+$04#0,,&7+$10(4+&1)Q0($40%-#,)%$*',2&#,#*,,&(3)2%0-32

)2$$()%*(1$04+0150($*12+&($E

X4;>/13=2,:8035D
E:;/9:<,34<482<1/-;2,:82

!;:."
E:;/9:<,482<1/-;2,:82

!;:."
_.:6:1/5<:3.-038/1-<:3.5750/

!;:."

!2!$2 %# W ($

#2!%2 %W !$ "!

@B&!O(-"2)"04"2ML*1$4*1#$*+1

S3410:./22,:8035D-1/<-D/.-2-9,30/<3>/6/;3.2<1-</6AE,/482<1/-;-.6
639.2<1/-;38/1-<:3.<:;/-1/:.5046/6:.3./38/1-<:3.5750/AB:.5/<,/38/1-<:3.
<:;/3=/-5,035D:26:==/1/.<#<,/03.C/2<3==3410:./22,:8035D38/1-<:3.<:;/:25-0?
540-</6-2<,/38/1-<:3.<:;/AK,/.KU'#<,/482<1/-;C-</3=<,/=:12<0:./035D-.6
<,/<,:160:./035D,-@/>//.38/./6#-.6<,/482<1/-;-.6639.2<1/-;035D23=/-5,
0:./9:00,-@/-6/;-.6<3/.</1<,/035D9:<,:.!$$;:.#<,-<:2#<,/.4;>/13==341?
035D2,:822,3406>/:224/6=13;<,/-.5,31-C/<353;80/;/.<<,/>/1<,:.C8:/129:<,?
:.!$$;:.AS31482<1/-;#<,/9312<5-2/25/.-1:3:2<,-<<,/1/:2.33@/10-8:.<,/

8-22-C/<:;/23=48>34.6@/22/02<,134C,<,/C-</53.=0:5<b3./AR55316:.C<3E->0/
##<,/24;3=<,/<:;/=31=341035D23=48>34.62,:82<38-22<,134C,<,/53.=0:5<
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b3./:2!$i$gWi$U%$;:.AR55316:.C<3E->0/$#<,/<:;/:.</1@-0>/<9//.<,/
<932,:82>/=31/-.6-=</1<-D:.C-.5,310:=<:.C:2!;:.#-.6:<<-D/2!i!%i$g!i)
i$U%%;:.<32/.6639.>34.62,:829:<,=341035D2=13;<,/-.5,31-C/#-.6<,/
54;40-<:@/<:;/=31<,/2/639.>34.62,:82<38-22<,134C,<,/53.=0:5<b3./:2-023%%
;:.AL39/@/1#9,/.KU!'%;:.#3./48?-.6?639.5750/3==:12<?0:./035D#<,/=:12<?
0:./-.62/53.6?0:./035DC134822<-1<<30/-@/<,/2,:8-C-:.AK,/.KU!!%;:.#<,/
14..:.C<:;/3=<,/488/12,:8:.<,/-8813-5,5,-../03=<,/=:12<-.62/53.60:./
035D:2!';:.#<,/0/-6:.C2,:8>/C:.2<38-22<,134C,<,/53.=0:5<b3./#-.69,/.K
U!$$;:.#<,/1/-1/2<:00482<1/-;2,:828-22:.C<,134C,AH<5-.>/2//.<,-<:.<,:2
!$$;:.#<,/<:;/=31<,/4.-553;8-.:/62,:8<38-22<,134C,<,/53.=0:5<b3./:2
!!%f%$U&$;:."%%;:.AE,/1/=31/#<,/2-=/<:;/:2/.34C,=31<,/639.2<1/-;
2,:8<38-22<,134C,<,/53.=0:5<b3./-.61/80/.:2,<,/8:/12:.<:;/A

@B=!O(-"2)"01$/5L*1$4*#$*+1

H.<,/2-;/9-7#<,/=341?0:./035D:26/;3.2<1-</6-2-9,30/AS31-.7!$$?;:?
.4</>:6:1/5<:3.-05750/3=<,/=31<,?0:./035D#<,/1/:2-6/;-.6=31<,/482<1/-;-.6
639.2<1/-;3=/-5,0:./035DAE,-<:2#<,/.4;>/13==341204:5/>3-<2:224/6=13;<,/
-.5,31-C/9:<,:.!$$;:.:21/P4:1/6<324880/;/.<<,/2,:88:/1AS31482<1/-;#-5?
5316:.C<3E->0/!#<,/24;3=<,/<:;/<,-<2,:828-22<,134C,<,/C-</53.=0:5<b3./
:2!$i$U$%;:.AR55316:.C<3E->0/$#=3416/25/.6:.C<1:82=13;<,/-.5,31-C/1/?

P4:1/!i!%i$g!i)i$U%%;:.AE,/54;40-<:@/<:;/3=<,/2/2,:82<38-22<,/
53.=0:5<b3./:2-023%%;:.A!$$f$%UW);:.""%;:.AE,/1/=31/#<,/1/:2/.34C,
2-=/<:;/=312,:82<31/80/.:2,<,/8:/12A

@B?!8":#(+$1"/(/4"#)$:$T()$"/"0)J*1%J*:*

7̂53;8-1:.C<,/<938:/10-734<25,/;/2->3@/#9/5-.=:.6<,-<=31634>0/
2:6/28:/12#<,/1/80/.:2,;/.<3=2,:8<38:/125-.2<:00>/8/1=31;/6641:.C-.7>:6:?
1/5<:3.-038/1-<:3.5750/#>4<<,/38/1-<:.C2-=/<7;-1C:.:21/0-<:@/070/22AS31<,/
2:.C0/2:6/8:/1#<,/1/80/.:2,;/.<<:;/:21/0-<:@/07;31/24==:5:/.<#-.6<,/2-=/<7
-.61/0:->:0:<7-1/:.51/-2/6A

E-D:.C2-=/<7-2<,/81:31:<7-.6<-D:.C/==:5:/.57:.<3-5534.<#<,/53;813;:2/
25,/;/3=<,/->3@/<9325,/;/25-.>/53.2:6/1/6AE,-<:2#8:/123.<,/1:C,<2:6/
2,3406>/:.51/-2/6-881381:-</079,:0/>/:.C1/<-:./63.<,/0/=<2:6/#23<,-<;31/
2,:825-.8-1D3.<,/1:C,<2:6/#31635D</;831-1:07AE,:2-11-.C/;/.<;-D/2:<
;31/0:D/-2:.C0/?2:6/625,/;/AR<<,/2-;/<:;/#:<:22<:840-</6<,-<<,/2,:82/.</?
1:.C<,/-8813-5,5,-../0,-@/81:31:<7<3635D3.<,/1:C,<2:6/3=<,/8:/1AK,/.
<,/488/12,:80/-@/2<,/C-</#<,/0/=<2,:83.<,/2,:88:/15-./.</1<,/C-</=:12<A
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R<<,:283:.<#<,/2,:83.<,/1:C,<2:6/5-.;3@/<3<,/0/=<2:6/3.<,/8:/1AH.<,:2
9-7#:<5-.38/1-</-55316:.C<3<,/2:.C0/?2:6/635D8:/125,/;/AH.<,/-5<4-038/1-?
<:3.#:.<,/482<1/-;3=<,/+,-.Cb,34035D#-1393=-6G-5/.<8:/12-1/-66/63.<,/
1:C,<>-.D3=<,/482<1/-;-8813-5,5,-../0-2<,/6:28-<5,:.C>/1<,:.C-1/-AE,:2:2
2:;:0-1<353;813;:2/25,/;/;/.<:3./6->3@/A

A!K0(1+-,&0(

E,:28-8/1-.-07b/2<,/:.=04/.5/3=<,/8:/10-734<3=<,/-8813-5,5,-../03.
<,/38/1-<:3.2-=/<7-.66:28-<5,:.C/==:5:/.57AH<813@:6/2-1/=/1/.5/=31<,/0-734<
3=<,/-8813-5,5,-../0>7<,/035D#-.6-023813@:6/2-2<13.C>-2:2=31<,//.C:.//1?
:.C6/2:C.-.66:28-<5,:.C38/1-<:3.A

G$4$%$(1$,

]:#JAMA#!W)!AJ/2:C.3=<,/488/1-.6639.2<1/-;.-@:C-<:3.9-008:/123=\/b,34
J-;X3A$035DÀ -.C<b/N:@/1!""$!)$$A

[4#̀ A#F,34#EAEA#$'$!AO8<:;:b-<:3.-.-072:23=<,/0-734<25,/;/3=<,/-8?

813-5,5,-../03=<,/2</8035D3= /̂:G:.C?L-.Cb,34+-.-0AK-</1E1-.2831<-<:3.
3=M/-10N:@/1!#"$W(W"A

Z:#]AIA#F,34#EAEA#N-.#[A]A#/<-0A#$'!WAI-734<3=<,/.-@:C-<:3.=-5:0:<:/2
:.<,/3./?9-7;36/3=<,/E,1//\31C/2-.6\/b,34J-;2,:8035D2A+,:.-K-</1
E1-.2831<!)"$!"!WA
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!"#$%(
56"%#572882)3
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&GE!!

6##+&1*)&0(04W;RaX;Fa07+&̂-$#20)03%*#2/&(
F2-*(3̂&*0(*C&3*)&0(>-(1)&0(#%0>$1)

I:74-.F,-.C!'"#N3.CP:.C]:-.C!-"#B,4-:K-.C!1"

!!##"Z=$%$%; F"6#&%?%6@#@/@#+%+K !$@"<D$: 7<$%6G+<@$@#+%#Y"#9#%&!''''&#,*#%$A"BC$#=$

)*$%&=#:/$%!G;#D@A.+CA.%
!$"I@$@"Z+D"<?%E"6@C"%@,+<G+<$@#+%#Y"#9#%&$&&)''#,*#%$A"BC$#=$9#$%&<+%&H#%&!6G#.A.+CA.%

67,)%*1)$Y?W#[?I$%;@#=@G*+@+&<$G*:.+%@<#N/@"#%;"G"%;"%@=:#%"%&#%""<#%&K#"=;AZ<$.@#."+K
@".*%#.$=#%@"&<$@#+%#6%+@"%+/&*AY?W@".*%+=+&:K+./6"6+%N/#=;#%&#%K+<C$@#+%+%"%&#%""<#%&
6.$="#[?I@".*%+=+&:K+./6"6+%<"6+/<."#%K+<C$@#+%+%/<N$%$%;D$@"<6*";6.$="#$%;@#=@G*+@+&<$B

G*:$#C6@+<"K=".@@*"<"$=6."%"+K$6G".#K#.$<"$D#@**#&*G<".#6#+%A7".*%#.$=#%@"&<$@#+%D#=="KK".B

@#E"=:"OG$%;@*"<$;#$@#+%<$%&"+K"%&#%""<#%&.+%6@</.@#+%#%K+<C$@#+%#"KK".@#E"=:$66#6@"%&#%""<#%&
;".#6#+%BC$M#%&#*"=G+G@#C#)"@*".+%6@</.@#+%G=$%$%;#CG<+E"@*"H/$=#@:+K"%&#%""<#%&.+%6@</.@#+%A

7*"$/@*+<.$<<#"6+/@$<"6"$<.*+%@*"#%@"&<$@#+%+KY?W@".*%+=+&:#[?I@".*%+=+&:$%;@#=@G*+B
@+&<$G*:#$%$=:6"6@*"#<$GG=#.$@#+%6@$@/6#@".*%#.$=.*$<$.@"<#6@#.6$%;$GG=#.$@#+%K#"=;6#$%;;"6.<#N"6
*$<;D$<"$%;6+K@D$<"G=$@K+<C%"";";#M":@".*%+=+&:.$=./=$@#+%C"@*+;;/<#%&#%@"&<$@#+%A3#%$==:#

K#E".+%.=/6#+%6$<";<$D%$

!A7*"#%@"&<$@#+%+KY?W#[?I$%;@#=@G*+@+&<$G*:.$%N";#E#;";#%@+K+/<6@"G6$Y?WC+;"=.<"B
$@#+%##F<"$=6."%"C+;"=.<"$@#+%#;$@$K/6#+%$%;$.*#"E"C"%@$GG=#.$@#+%A

$A7*".<"$@#+%+KY?WC+;"=/6/$==:%"";6@+N".+CG="@";N:G<+K"66#+%$=6+K@D$<"A7*"#F<"$=
6."%"C+;"=%"";6*#&*B;"K#%#@#+%#C$&";$@$+N@$#%";N:@#=@G*+@+&<$G*:@+N"K+<C";@*<+/&*$6"<#"6
+K+G"<$@#+%G<+."66#%&#6/.*$6.+%@<+=C"$6/<"C"%@#6G$@#$="%.<:G@#+%#@<#$%&/=$@#+%#@"O@/<"C$GB

G#%&$%;6++%AY?WC+;"=$%;#F<"$=6."%"C+;"=$<"/6";$6;$@$6+/<."6@+<"$=#)"@*"#%@"&<$@#+%+%
[?IG=$@K+<CA

#AY?WC+;"=%"";6@+N"=#&*@D"#&*@$%;@*"<"$=6."%"C+;"=%"";6@+$GG=:@*<""B;#C"%6#+%$=
.$.*"@".*%+=+&:$%;&"%"<$@".+<<"6G+%;#%&.+%K#&/<$@#+%K#="6N"K+<"#%@"&<$@";+%[?IG=$@K+<CA

%A7*"#%@"&<$@#+%+KY?W#[?I$%;@#=@G*+@+&<$G*:@".*%+=+&:.$%"KK".@#E"=:.+CN#%"C$.<+6."%"
$%;C#.<+"%&#%""<#%&#6*+D@*".+%6@</.@#+%"KK".@+K@*"G<+9".@#$%;6#&%#K#.$%@=:#CG<+E"@*"E#6/$=B
#)$@#+%+K@*"6.*"C"AX@@*"6$C"@#C"#=#%M#%&.+%6@</.@#+%#%K+<C$@#+%D#@*@*"C+;"="%*$%."6@*"
#%@"%6#@:+K#%K+<C$@#+%C$%$&"C"%@$%;#6.+%;/.#E"@+@*";".#6#+%BC$M#%&$%;#CG="C"%@$@#+%+K@*"

G<+9".@A
(A?%@*"$GG=#.$@#+%+K=$:"<6$%;C$G6#@6*+/=;N"/6";<"$6+%$N=:#$%;$GG<+G<#$@"C+6$#.C"@*B

+;66*+/=;N"6"=".@";@+#CG<+E"@*"H/$=#@:+KK#%$=<"6/=@6A
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Y$6";+%@*"M":D$@"<9/%.@#+%G<+9".@+KI*/$%&H#$+#@*"C$@.*+KY?WC+;"=#;#+<$C$$%;6G$B

@#$=;$@$#C+;"=;$@$E#6/$=#)$@#+%;#6G=$:$%;#%@"<$.@#+%#"%&#%""<#%&<+$C#%&$<"<"$=#)";D#@*@*"[?I

G=$@K+<CA7*#6D#==G<+E#;"$;"C+%6@<$@#+%"OG"<#"%."K+<@*"$GG=#.$@#+%+KY?W#[?I$%;@#=@G*+@+&<$B

G*:#%D$@"<D$:"%&#%""<#%&$%;&#E"6/GG+<@K+<@*"<"$=#)$@#+%+K/<N$%$%;D$@"<6*";="E"=;#&#@$=G<+B

9".@C$%$&"C"%@A

8$/90%.,$Y?W%[?I%7#=@G*+@+&<$G*:%8$E#&$@#+%9/%.@#+%

:!_C$%C&$9

K:<,<,/1-8:66/@/038;/.<3=+,:.-c2/53.3;7#<,/<1/.63=0-1C/?25-0/-.6
53;80/Q/.C:.//1:.C53.2<145<:3.:23>@:342#-.6<,/6:==:540<73=6/2:C.#53.2<145<:3.
-.6;-.-C/;/.<:2:.51/-2:.CAE,/42/3=:.=31;-<:3.</5,.303C7<3:.</C1-</6-<-
<,134C,34<<,/0:=/5750/3=-813G/5<5-.2:C.:=:5-.<07:;813@/<,//==:5:/.57-.6@-0?
4/3=<,/813G/5<A

ĤY</5,.303C7!̂4:06:.CH.=31;-<:3.Y36/00:.C"#=:12<:.<13645/6:.<3<,//.?

C:.//1:.C-.653.2<145<:3.:.642<17:.$''$#:2.39 9:6/071/53C.:2/6-134.6<,/
93106AR1/0-<:@/0753;80/</6/=:.:<:3.3= ĤY53;/2=13;<,/_BX-<:3.-0 ĤY
B<-.6-16#9,:5,2<-</2<,-< ĤY:2-6:C:<-01/81/2/.<-<:3.3=<,/8,72:5-0-.6=4.5?
<:3.-05,-1-5</1:2<:523=-=-5:0:<7#-2,-1/6D.390/6C/1/23415/#-.6-8135/22=312,-?
1:.C:.=31;-<:3.->34<<,/=-5:0:<7<3813@:6/-1/0:->0/>-2:2=31-006/5:2:3.2;-6/
<,134C,34<<,/=-5:0:<7c20:=/5750/#=13;53.5/8<<36/;30:<:3.AR<<,:22<-C/#̂ HY
</5,.303C7,-2>//.9:6/0742/6:.<,//.C:.//1:.C6/2:C.<353.2<145<:3.8135/22#-.6
<,/@-2<-;34.<3=53.2<145<:3.:.=31;-<:3.:.</C1-</6:. ĤY;36/02,-2>//.6//807
-880:/6<3813G/5<;-.-C/;/.<A

\HB!\/3C1-8,:5H.=31;-<:3.B72</;":2-</5,.:5-0272</;=315300/5<:.C#2<3?
1:.C#;-.-C:.C#53;84<:.C#-.-072:.C#6:280-7:.C-.66/251:>:.C6-<-->34<C/3?

C1-8,:5-06:2<1:>4<:3.:.<,/28-5/3=<,/9,30/318-1<3=<,//-1<,c2241=-5/!:.504?
6:.C<,/-<;328,/1/"9:<,<,/248831<3=53;84</1,-169-1/-.623=<9-1/A\HB</5,?
.303C7:2->0/<32<31/<383C1-8,:5-0=/-<41/2#0-.642/-.63<,/1;-513?28-<:-0/.@:?
13.;/.<-0=/-<41/2-<<,/41>-.25-0/#-.65-.:.</C1-</;-8@:24-0:b-<:3.-.6-.-072:2
3=C/3C1-8,:5:.=31;-<:3.#-.66:C:<-08135/22:.C-.62<-<:2<:5-0;-.-C/;/.<3=C/3?

C1-8,:56:2<1:>4<:3.6-<-AR<81/2/.<#<,/-880:5-<:3.-1/-23=\HB;-:.07:.5046/1/?
23415/;-.-C/;/.<-.61/23415/-0035-<:3.#41>-.80-..:.C-.6;-.-C/;/.<#0-.6
:.=31;-<:3.272</;-.65-6-2<1-0;-.-C/;/.<#/5303C:5-0-.6/.@:13.;/.<-0;-.-C/?
;/.<#-.6/;/1C/.571/283.2/A

R2 ĤY</5,.303C7:2;32<0742/6<32/1@/:.6:@:64-0813G/5<2#:<:26:==:540<<31/?
=0/5<<,/28-<:-0-.6</;831-028-.3=/.C:.//1:.C813G/5<2-.653;80/Q241134.6:.C
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25/./264/<3<,/0:;:<-<:3.3=;36/0@304;/A\HB</5,.303C75-.81/5:2/07-22:2<̂ HY
;36/02<3>4:060-1C/25/./23=241134.6:.CC/3C1-8,:5-0/.@:13.;/.<-.6:;813@/<,/
:.</C1:<73=>4:06:.C:.=31;-<:3.3= ĤY ;36/02AE,/:.</C1-<:3.3= ĤY-.6\HB:2
53.645:@/<3:.=31;-<:3.:.</C1-<:3.-.6248/1@:2:3.3=/.C:.//1:.C53.2<145<:3.#-.6
:2-.:;831<-.<6/@/038;/.<6:1/5<:3.3=:.=31;-<:3.:b-<:3.:.<,/=:/063=/.C:.//1?
:.C53.2<145<:3.AR=</17/-123=81-5<:5/#̂HYg\HB,-2-554;40-</6-03<3=/Q8/1:?
/.5/:.<,/53.2<145<:3.=:/0623=,:C,9-72#1-:09-72#>1:6C/2-.69-</153.2/1@-.57#

/<5AE,/;-:.-880:5-<:3.6:1/5<:3.2:.5046/134</2/0/5<:3.-<<,/80-..:.C2<-C/#

25,/;/1/@:/9-.638<:;:b-<:3.-<<,/6/2:C.2<-C/#53.2<145<:3.2:;40-<:3.-<<,/
53.2<145<:3.2<-C/#-.6/-1<,P4-D/ ;:<:C-<:3.-<<,/38/1-<:3.-.6 ;-:.</.-.5/
2<-C/A

R2-./9</5,.303C7#<:0<8,3<3C1-;;/<17,-2<,/5,-1-5</1:2<:523=831<->:0:<7#

/-2/3=42/#0->312-@:.C-.6,:C,;36/0-5541-57AE,/81:.5:80/3=<,:2</5,.303C7:2
<342/_Re29:<,;40<:?0/.2<:0<8,3<3C1-8,:5:;-C/2/.2312=31</11-:.;-88:.C#<3?

C/<,/19:<,-4<3;-</6;36/00:.C272</;2#<,42/==/5<:@/07:.51/-2:.C<,//==:5:/.573=
;36/0813645<:3.AT28/5:-007:.<,/51/-<:3.3=5:<7?0/@/0;36/02#/53.3;:5-.6<:;/
532<25-.>/2:C.:=:5-.<071/645/6AE,/53;>:.-<:3.3=<:0<8,3<3C1-8,7</5,.303C7
-.6 ĤYg\HB5-.813@:6/,:C,07-5541-</5411/.<<383C1-8,:56-<-:.<,/8/1:8,/17
3=/.C:.//1:.C53.2<145<:3.#-22:2<:.-.-072:.C<,/:;8-5<3=/.C:.//1:.C53.2<145<:3.
3.<,/8/1:8,/17#-.6/@-04-</<,/</5,.:5-0-.6/53.3;:51-<:3.-0:<73=53.2<145<:3.
2304<:3.2A

E,/841832/3=<,:28-8/1:2<32<467<,/</5,.:5-0134</3=53;>:.:.C ĤYg\HB
</5,.303C79:<,<:0<8,3<3C1-8,7#-.6<3</2<<,//==/5<>753;>:.:.C<78:5-05-2/23=
9-</19-7:;813@/;/.<813G/5<2#23-2<30-7<,/=34.6-<:3.=31<,/53.2<145<:3.3=
0-1C/125/.-1:32245,-2 ĤYg\HBgeN-.6 ĤYg\HBgH.</1./<3=E,:.C2#-.6<3

813@:6/248831<=31<,/1/-0:2-<:3.3=6:C:<-0813G/5<;-.-C/;/.<-<5:<70/@/0-.69-?
</12,/60/@/0AH.<,:28-8/1#9/5,332/<342/ /̂.<0/780-<=31;-2<,/ ĤY;36/051/?
-<:3.80-<=31;#J-]:-.C]:.C9/:Y#''NEagJ\#MBJa_Re<33><-:.<:0<8,3<3C?
1-8,76-<-#KHE#J<351/-</#J1/-0:2<:5;36/02#-.6B48/1;-880-<=31;=316-<-=4?
2:3.A

<!W;R aX;F.*)*4-,&0('$)20.,*(.)$12(0+03&$,

ĤY g \HB</5,.303C7=42:3.-880:5-<:3.:26:@:6/6:.<3=3412</82$̂ HY ;36/0

81/8-1-<:3.##J1/-0:2<:5;36/081/8-1-<:3.#6-<-=42:3.#1/240<2-880:5-<:3.-.634<?

84<A

PDF only for internal communication in meeting



!"#$%?!9:(+)9J$##$/5

&GI!!

=B&!Y.Z:"4*L#+*#(+()$"/

R<81/2/.<#̂HY;36/051/-<:3.,-2>//.</5,.:5-007;-<41/9,/.28/5:-0:2<23=<?
9-1/:242/6=3128/5:-0:2<-1/-AE-D:.C<,/ /̂.<0/780-<=31;-2-./Q-;80/#<,/28/?
5:-0:2<;36/00:.C23=<9-1/:22,39.:.E->0/!A

H*7+$:!=%04$,,&0(*+,04)9*%$-,$.&(W;R'0.$++&(3"W$()+$/#+*)40%'#E

I"<#$=8+A I+K@D$<" XGG=#";6G".#$=@#"6

' W#.<+I@$@#+%dS#&,+%%".@ !Z/N=#."

- W>B["+ ["+=+&:

1 I*#GJ+.MF"6#&%"< 2:;<+=#.I@</.@/<"

4 Ĝ"%Z=$%@W+;"="<,+%%".@ Z<+."66Z#G"=#%"

T Y>,W L=".@<#.#@:

R Ĝ"%Y/#=;#%&6F"6#&%"< X<.*#@".@/<"

Q Ĝ"%>+$;6F"6#&%"< >+$;

S Z<+9".@!#6" !,+==$N+<$@#+%"

!!H<2,3406>/.3</6<,-<-55316:.C<3<,/2<-.6-1628/5:=:5-<:3.#<,/ ĤY ;36/02
51/-</6>7/-5,813=/22:3..//6<3>/-22/;>0/6:.<,/316/13=*;36/0=:0/)2<145<41-0
-22/;>07)813=/22:3.-0-22/;>07):.6:@:64-024>)-22/;>07)813G/5<-22/;>07+:.-
1/=/1/.5/;-../12</8>72</8-.6=:.-007=31;<,/C/./1-0-22/;>07=:0/A

=B=!?N+*(L$1)$%:"4*L#+*#(+()$"/

E,/81/8-1-<:3.3=<,/#J1/-0:2<:5;36/0:26:@:6/6:.<3)2</82#-22,39.:.S:CA!A

D&3E:E?M%$*+&,)&1'0.$+#%$#*%*)&0(#%01$,,E

!!"E:0<8,3<3C1-8,7 ;/-241/;/.<#MOB 6-<- -5P4:2:<:3.#C134.6 8,3<3
53.<1306-<-

E:0<8,3<3C1-8,742/2_Re039?-0<:<46/8,3<3C1-;;/<17<3-5,:/@/5/.<:;/<1/?
0/@/0.-@:C-<:3.-.6832:<:3.:.C-.6,:C,?6/=:.:<:3.:;-C/2#-.6<,/5411/.<:;-C/
1/2304<:3.:248<3!A(5;A

MOB:2-832:<:3.:.C272</;#-.6<,/_Re:;-C/2-5P4:1/6641:.C=0:C,<38/1-?
<:3.2424-0075-117MOB6-<-A

E,/841832/3=<,/8,3<353.<130241@/7:2<3813@:6/C/36/<:553316:.-</23=<,/
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:;-C/53.<13083:.<2-.6<,/832:<:3.3=<,/2<->>:.C83:.<2=31<,/1/2304<:3.3=<,/
-/1:-0<1:-.C40-<:3.#0:.D:.C<,/-/1:-08,3<3C1-8,76-<-9:<,<,/C/36/<:51/240<2#-.6
<,/:;-C/;/-241/;/.<,-2<,/2-;/;-<,/;-<:5-01/0-<:3.2,:8-2<,/C134.6;/-2?
41/;/.<AE,/-5541-573=<,/:;-C/53.<13083:.<;/-241/;/.<6:1/5<07-==/5<2<,/
-5541-573=<,/6:C:<-0813645<AE,/1/=31/#:<:2./5/22-17<3;-D/6/<-:0/6813@:2:3.2
=31<,/0-7:.C-.6;/-241/;/.<3=8,3<353.<13083:.<2-55316:.C<3<,/1/P4:1/;/.<2
3=<,/28/5:=:5-<:3.A

!$"R/1:-0<1:-.C0//.5178<:3.
T.5178<<,/53.<13083:.<2<,134C,:.633138/1-<:3.2<33><-:.<,//0/@-<:3.-.6

80-./832:<:3.3=<,//.5178</683:.<2:.316/1<3=41<,/1:;813@/<,/-5541-573=<,/
</11-:.A

!#"J/.2/;-<5,:.C,:C,?6/.2:<783:.<50346
S31;83:.<5034623=<,/2-;/.-;/9:<,28-<:-007-5541-</832:<:3.2>-2/63.<,/

28-<:-01/0-<:@/1/0-<:3.2,:83=:;-C/2<3=31;JBY !J:C:<-0B41=-5/Y36/0"#JTY
!J:C:<-0T0/@-<:3.Y36/0"-.6JOY !J:C:<-0O1<,38,3<3Y36/0"A

!%"EHX53.2<145<:3.>-2/63.83:.<503462
S31;</11-:.<1:-.C40-<:3../<931D2>-2/63.83:.<503462A
!("R4<3;-<:5#J;36/00:.C
S31;-<:3.3=</11-:.;36/0>-2/63.<1:-.C40-<:3../<931DA
!""R4<3;-<:5</Q<41/;-88:.C
-̂2/63.<,/28-<:-0832:<:3.3=/-5,<1:-.C0/:.<,/<1:-.C0/./<931D#<,/:;-C/

9:<,<,/>/2<@:/983:.<:2-4<3;-<:5-007;-88/6-2<,/;36/0</Q<41/A
!&"Y-.4-0/6:<:.C3=<,/#J;36/0
S:Q813>0/;2245,-2C-825-42/6>7>0:.6283<2:.<,/=:0;:.C@:/983:.<#31;-<5?

,:.C/113125-42/6>7:;-C/P4-0:<7:224/2A
!)"S31;-<:3.3=0:@/?@:/9#J;36/0
E,/=:.-01/240<23=<,/#J0:@/?@:/9;36/0-1/:.OB\̂ 6-<-=31;-<#-.6-!$?

0-7/1I-7/1/6J:280-7</5,.303C7:242/6<3/.241/<,-<=/-<41/;36/02-.6>4:06:.C
6/<-:0=/-<41/2-1/50/-1076:280-7/6A

=B?!\.9#L()0"+:4()(021$"/

J-<-=42:3.:.<,/\HB80-<=31;1/=/12<3<,/=42:3.3=;40<:?6:;/.2:3.-06-<-:.
<,/\HB80-<=31;#-.6<,:28-8/13.076:25422/2<,/=42:3.3= ĤY6-<--.6<:0<8,3?
<3C1-8,76-<-A

!!"̂HY;36/06-<-=42:3.
ĤY;36/06-<-=42:3.:2<303-6 ĤY ;36/0=:0/2:.\HB80-<=31;AR<81/2/.<#

<,/6-<-=31;-<-.623=<9-1/:.</1=-5/3=<,/ ĤY23=<9-1/80-<=31;1/81/2/.</6>7
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/̂.<0/7-1/1/0-<:@/075032/#-.6<,/C/3;/<1:53>G/5<2-.6<,/:128-<:-01/0-<:3.2,:82#

-<<1:>4</2-.6;-</1:-02-1//-2:07032<9,/.6-<-:2:.</1=-5/6<,134C,<,/:.</1;/6:?
-</=31;-<AE,:2:29,70:C,<9/:C,<:.C<3302-1/.//6/6=31<,:2841832/AE,/130/3=
0:C,<9/:C,<:.C<3302:2<35-11734< ĤY ;36/0-.-072:2#;36/00:C,<9/:C,<:.C#\HB
6-<-;36/01/53.2<145<:3.-.64.-<</.6/6-4<3;-<:5/Q831<A

) ĤY;36/0-.-072:2$_2:.C2,/00/Q<1-5<:3.</5,.303C7#<,/C/3;/<1:5;36/0:2
/Q<1-5</6-5541-</07-.6<,/A6C.=:0/:26//807<1-@/12/6<3/Q831<<,/;36/0c2-<<1:>?
4</2-.6;-</1:-0253;80/</0723<,-<<,/;36/05-.>/42/6=31C/3;/<1:538/1-<:3.2
-.6-.-072:23.<,/\HB80-<=31;A

)I:C,<9/:C,<:.C3=;36/02$_2/I/@/03=J/<-:02!IOJ"</5,.303C7<31/230@/

C/3;/<1:5;36/02<36:==/1/.<6:280-7-5541-57-.66:280-76/<-:02#2:C.:=:5-.<071/645?
:.C<,/.4;>/13=<1:-.C40-120:5/2-.66:25-16:.C.3.?/22/.<:-0:.=31;-<:3.245,-2
,:66/.=/-<41/2-.653.2<1-:.<:.=31;-<:3.3=;36/02#-55/0/1-<:.C<,/28//63=272?
</;C1-8,:528135/22:.C-.61/.6/1:.C#-.6:;813@:.C<,/>1392:.C/Q8/1:/.5/3=
;36/02:.\HBA

)\HB6-<-;36/01/53.2<145<:3.$N/53.2<145<<,/6-<-1/230@/6=13;<,/6/2:C.
;36/0:.<,/\HB80-<=31;#1/2<31/<,/ ĤY;36/09:<,34<0322-.6:.</C1-</<,/-<?
<1:>4</:.=31;-<:3.A

)_.-<</.6/6-4<3;-<:5/Q831<$K:<,34<2<-1<:.C<,/1/0/@-.<23=<9-1/3= /̂.<?
0/780-<=31;#-203.C-2<,/1/53.2<145</6;36/0:2/Q831</6<3<,/28/5:=:/66:1/5<317#

<,/<3305-.;3.:<31:.1/-0<:;/-.6=31;#J\HB=:0/2-55316:.C<3<,/42/1c22/<<:.C
8-1-;/</12A

!$"E:0<8,3<3C1-8,76-<-=42:3.
E:0<8,3<3C1-8,76-<-=42:3.:2<303-6<,/A32C><,1//?6:;/.2:3.-01/-0?93106

;36/0=:0/:.\HB80-<=31;AE,/@304;/3=6-<-=:0/2C/./1-</6>7<:0<8,3<3C1-8,7:2
0-1C/#3=</.1/-5,:.C</.231/@/.,4.61/623=C:C->7</2AE36:280-7-.68135/22<,/2/

C1-8,:56-<-3.<,/\HB80-<=31;##J5-5,:.C</5,.303C7;42<>/-880:/6<303-6<,/

C1-8,:56-<-2;33<,07-.62,31</.<,/9-:<:.C<:;/3=42/12AE-D:.CB48/1;-880-<?
=31;-2-./Q-;80/#C/./1-<:.C-#J5-5,/;/-.2280:<<:.C<:0<8,3<3C1-8,76-<-:.<3
6:==/1/.<:;-C/5300/5<:3.2-55316:.C<36:==/1/.<1/2304<:3.23125-0/2-.62-@:.C<,/;
4.6/1<,/5311/283.6:.C=306/12#<,/./2<->0:2,:.C-28-<:-0:.6/Q=:0/AE,/28/5:=:5
:;80/;/.<-<:3.8135/22:22,39.:.S:CA$A

H.<,/=:C41/#<,/A32C>=:0/:2<,/<:0<8,3<3C1-8,7#J6-<-=:0/#-.6<,/AQ;0=:0/
1/53162<,/53316:.-</272</;-.653316:.-</@-04/23=<,/<:0<8,3<3C1-8,7#J6-<-A

=B@!6##L$%()$"/(/4"2)#2)"0+*12L)1

E,/-880:5-<:3.3= ĤYg\HB5-.>/-880:/6<,134C,34<<,/9,30/0:=/5750/3=
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D&3E<EH2$)&+)#20)03%*#2/.*)*4-,&0(#%01$,,E

<,/813G/5<$H.<,/80-..:.C2<-C/#<,134C,<,/1/240<23=C/328-<:-0-.-072:2#<,/-?
;34.<3=/Q5-@-<:3.931D2#<,/-1/-3=0-.6-5P4:2:<:3.-.66/;30:<:3.#-.6<,/:;?

8-5<3./Q:2<:.C>4:06:.C23=6:==/1/.<25,/;/25-.>/53;8-1/6AH.<,/6/2:C.2<-C/#

<,/2;33<,./223=<,/53../5<:3.>/<9//.<,/61/6C/65,-../0-.6<,/31:C:.-01:@/1
5,-../0-.6<,/1-<:3.-0:<73=<,/2<145<41-025,/;/5-.>/1/@:/9/6-.6<,/6/2:C.
25,/;/5-.>/53.<:.43420738<:;:2/6<,134C,@:24-081/2/.<-<:3.3=<,//.C:.//1:.C
25,/;/AH.<,/53.2<145<:3.2<-C/#<,/53.2<145<:3.8135/225-.>/67.-;:5-0076:2?

80-7/6>-2/63.<,/*813C1/22 ĤY ;36/0+-.6*532< ĤY ;36/0+AH.<,/38/1-<:3.
-.6;-:.</.-.5/2<-C/#<,/;36/0:242/6<381/6:5<=03362:.53;>:.-<:3.9:<,<,/<3?

83C1-8,7-.6</11-:.#31=41<,/153;>:./69:<,;3.:<31:.C6-<-<3;3.:<31<,/9-</1
6/8<,3=<,/5,-../0-.6<,/,/-0<,2<-<423=<,/2<145<41/2A

E,/1/240<23=<,/-880:5-<:3.3= ĤYg\HB</5,.303C7:./-5,2<-C/5-.>/6:2?

80-7/6-.634<84<:.6:==/1/.<=31;2:.;40<:80/</1;:.-02#245,-2#J@:1<4-013-;:.C
@:6/32#:.</1-5<:@/;36/023.<,/50:/.<2:6/#:.</1-5<:@/;36/023.<,/9/>>-2/63.
K/>\I</5,.303C7#/<5A

?!6##+&1*)&0($"*'#+$,

?B&!3+"K*%)"<*+<$*,

E,/E3.C,-:L-1>341R1/-?E3.Cb,34 -̂7M31<J1/6C:.C+,-../0:2-9-</19-7
=31;/6>7<,/X/9]:-.C,-:N:@/1#<,/J3.Cb-3X/9N:@/1-.6<,/E3.C074+-.-0#

9,:5,<3C/<,/1=31;-9-</19-7<,134C,<,/1:@/1<3<,/2/-AH<:2-.:;831<-.<8-1<
3=<,/*<93@/1<:5-0-.6=:@/,31:b3.<-0+E3.C7-.C0:./:.<,/;-:.5,-../0./<931D

80-..:.C3=]:-.C24M13@:.5/AH<2C/3C1-8,:5-0035-<:3.:22,39.:.S:CA#A
H.<,:28-8/1#9/<-D/<,/B,4-.CP:-3,4>813G/5<035-</6:.<,/X/9]:-.C,-:

N:@/1#<,/J3.Cb-3X/9N:@/1-2-./Q-;80/<3:0042<1-</<,//==/5<3=̂ HYg\HB-8?

80:5-<:3.:.<,/9-</19-7:;813@/;/.<813G/5<A
E,/B,4-.CP:-3,4>:253;832/63=-2,:8035D-.6-1/2<1-:.<035D#9,:0/<,/

53.2<145<:3.25-0/3=<,/2,:8035D:2$'';i$#;i%A(;#<,/;:660/,30/3=<,/1/?
2<1-:.<035D:2";9:6/#<,/2:6/,30/:2(;9:6/#-.6<,/<3<-0./<9:6<,:2!";
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D&3E?EX$03%*#2&1*++01*)&0(04)2$H0(32*&L*%70-%6%$*NH0(3Q20-W*/=0%)M%$.3&(3K2*(($+
&'#%0C$'$()#%0>$1)E

9:6/A

?B=!Y.Z[\.9$/)*5+()$"/+*12L)1

!"#"$!H:I4-5')6'(9)+(
E,//==/5<3= ĤY;36/051/-<:3.:22,39.:.S:CA%"AE,/;36/00:.C-5541-57

3=<,/;36/0:2IOJ$''#-.6<,/-880:/623=<9-1/:.5046/2Y:513B<-<:3.#B,:8I35D
J/2:C./1#M13G/5<K:2/-.6O8/.̂4:06:.C2J/2:C./1AB//E->0/!:.<,:28-8/1=31<,/
6/251:8<:3.3=/-5,23=<9-1/A

D&3E@E_C$%*++$44$1)04)2$W;R'0.$+04)2$F2-*(3̂&*02-7E
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D&3EAEW;R'0.$+04)2$7%&.3$0C$%)2$F2-*(3̂&*02-7E

D&3EJEW;R'0.$+$44$1)04'*(*3$'$()*%$*7-&+.&(304F2-*(3̂&*02-7E

!"#"#!!86'0),(+,*4-5')
E,/#J1/-0:2<:5;36/0:253.2<145</6-55316:.C<3<,/=30039:.C2</82$>-2/63.

<,/=:@/?0/.2<:0<-/1:-08,3<3C1-8,76-<-#42/<,/8,3<353.<130;/-241/;/.<1/240<2
=31-/1:-0<1:-.C40-<:3.#-.62/53.6-170/@/0-/1:-0<1:-.C0//.5178<:3.1/240<2-55316?
:.C<3<,/:;-C/53.<13083:.<2%:.316/1<3/.241/<,/->2304</-5541-573=<,/6-<-
1/240<2#=:.-00742/KHE#J<:0<;36/00:.C23=<9-1/=311/-0:2<:5#J;36/06-<-813645?
<:3.AE/5,.:5-01/P4:1/;/.<2-1/2,39.:.E->0/$#-.6<,/#J1/-0:2<:5;36/0C/./1-?
<:3./==/5<:22,39.:.S:CA&A

H*7+$<!H$12(&1*+%$̂-&%$'$(),40%)2$1%$*)&0(04)2$+&C$NC&$9'0.$+E

!+<M;"6.<#G@#+% >"H/#<"C"%@ Z=$@K+<C$%;6+K@D$<"

7#=@G*+@+&<$G*:C"$6/<"C"%@
X<"$+KTA46H/$<"M#=+C"@"<6#<"6+=/@#+%
*#&*"<@*$%1.C

Z*+@+.+%@<+=C"$6/<"C"%@
'T#PPP -T#PPPG#O"=#%@"<E$=6+%@*"
&<+/%;+K@*"6/<E":$<"$

X#<G=$%"$V#%&D"#W1PP>7a
,$C"<$$F[1ZIFa

1F<"$=#6@#.C+;"=.<"$@#+% Z=$%""<<+<#PA4C%"="E$@#+%"<<+<#PA1C !?71F#1FC$O#Z*+@+6*+G
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D&3EYEH2$$44$1)041%$*)&(3*?M%$*+&,)&1'0.$+E

!"#"!!J:K7)0+/-64,.+'260+,-.077),*0+,-.6'(9)+(
E,/=42:3.-880:5-<:3.1/240<23= ĤY ;36/0-.6<:0<8,3<3C1-8,7;36/0:.\HB

80-<=31;-1/2,39.:.S:CA)#:.9,:5,-1/-R1/81/2/.<2 ĤY;36/0#-1/-^1/81/?
2/.<2#J1/-0:2<:5;36/0#-.6-1/-+2,392<,/31:C:.-02D7;-86-<-=:0/3=\HB80-<?
=31;A

D&3ETEW;R aX;Fa)&+)#20)03%*#2/'0.$+4-,&0($44$1)E

S:CAW2,392<,/-880:5-<:3./==/5<3=;36/0=/-<41/P4/17:.\HB80-<=31;#<,/

P4/1753.</.<:.5046/2<,/;-:.25-0/3=<,/035D#<,/-1/-3=<,/0/=<>-.D;-.-C/?
;/.<-1/-#/<5AS:CA!'2,392<,//==/5<3=<,/-880:5-<:3.3=-<<1:>4</6:280-7:.<,/
\HB80-<=31;#9,/1/<,/813G/5<-<<1:>4</2:.5046/2,:8035D50-22#-..4-08-22:.C5-?

8-5:<7#6/2:C.9-</10/@/0#0-.6-5P4:2:<:3.-1/-#/<5A

?B?!6/(L-1$1(/44$1%211$"/

R2<,/ ĤYg\HB-880:5-<:3.:253;80:5-</6#<3:;813@/<,/P4-0:<73=:.</C1-?
<:3.#<,/=30039:.C</5,.:5-0D/783:.<22,3406>/8-:6;31/-<</.<:3.<3A

!AK,/. ĤY;36/02-1/51/-</6#0-7/12-1/42/6<3;-.-C/;36/0;-</1:-02-.6
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D&3ESEX;F#+*)40%''0.$+*))%&7-)$,̂ -$%/$44$1)E

D&3E:IE!44$1)04'0.$+*))%&7-)$,0(X;F#+*)40%'E

;-88:.C:242/6<3/.,-.5/;36/06:280-7/==/5<2A
ĤY;36/051/-<:3.3=</.:.@30@/2<,/2:</#2<145<41/#;/<-02<145<41/#/0/5<1:5-0

:.2<-00-<:3.#9-</1248807-.661-:.-C/#-.6-@-1:/<73=;-</1:-02-1/42/6#245,-2
53.51/</#2<//0#Me+80-2<:5#/<5AE,/2-;/;-</1:-0;-7>/50-22:=:/6:.<36:==/1/.<
28/5:=:5-<:3.2-.6C1-6/2AH=0-7/12-1/.3<8138/10742/6<350-22:=7-.6;-.-C/<,/
;36/023=6:==/1/.<;-</1:-029,/.;36/00:.C#:<9:00>/6:==:540<<3-6G42<<,/;-</1:?
-02-.6</Q<41/23=<,/;36/02-=</1<,/ ĤY ;36/02-1/:.</C1-</6-2-9,30/:.<,/
\HB80-<=31;0-</1A

E,/42/3=;-88:.C=31C134.6<1-==:52:C.2!245,-22:C.-C/0:./2#/<5A"3113-6

8-@:.C!245,-280-7C134.614.9-72#>:5750/8-<,2#/<5A"5-.C1/-<07:.51/-2/<,/-/2?
<,/<:523=<,/;36/0A

$AN/-23.->0/5,3:5/3=;32-:5</5,.303C7
E,/1/-1/<,1//<78/23=;32-:5$)80-.-13@/10-7%*=42:3.;32-:5%+50/-11/?
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80-5/;/.<AM0-.-13@/10-7:2<33@/10-7<,/80-.-1:b/66-<-42:.C<,//.C:.//1:.C ĤY
;36/0-=</180-.-1:b:.C<,/=/-<41/2-<<,/035-<:3.3=<,/813832/6813G/5<AE,:2
;/<,365-.1/=0/5<<,/8135/223=6/;30:<:3.#2:</0/@/00:.C#/<5AS42:3.;32-:5:2-
;/<,36<31/<-:.-C13483=6-<-2/<29,:0/1/;3@:.C3<,/1C134823=6-<-2/<29,/.
<,/1/-1/;40<:80/2/<23=6-<-2/<2:.<,/2-;/-1/-AE,:2;/<,36:23=</.42/6<31/?

80-5/<,/5411/.<;36/09:<,-813832/6/.C:.//1:.C;36/0#1/80-5/03981/5:2:3.6-?
<-9:<,,:C,81/5:2:3.6-<-#311/80-5/<,/5411/.<#J</11-:.6-<-9:<,-42/1?51/-</6
</11-:.;36/0!3=</.-EHX<1:-.C40-<:3../<931D"AE,:2;/<,36<-D/2-03.C<:;/
-.61/P4:1/2-,:C,0/@/03=-5541-57:.<,/42/1?51/-</6<1:-.C40-<:3../<931D9,/.
=42:.C</11-:.#:A/A#:<;42<>/53;80/</-.653.<:.4342AK,/.<,/1/-1/,30/2:.<,/
;:660/3=<,/<1:-.C40-<:3.#<,:251/-</2-53.=42:.C:.</10-5:.C3=<,/</11-:.#-2
2,39.:.S:CA!!A

D&3E::E!44$1)044-,&0('0,*&192$()%&*(3-+*)&0(&,(0)10()&(-0-,E

+0/-11/80-5/;/.<:242/6<36/</1;:./<,/>34.6-173=<,/813832/6813G/5<-.6
/Q<1-5<:<2>34.6-170:./AE,/31:C:.-0</11-:.6-<-:.2:6/<,/>34.6-170:./9:00>/
50/-1/6-.61/80-5/69:<,<,/42/1?51/-</6;36/06-<-#-.6<,/-880:5-<:3.25/.-1:33=
<,:2;/<,36:2<,/2-;/-2<,/=42:3.;32-:5AJ4/<3:<22:;80/03C:5#/0:;:.-<:.C<,/
=42:3.38/1-<:3.:.<,/>34.6-17-1/-#<,:2;/<,36.3<3.07C1/-<071/645/2<,/-?
;34.<3=5-0540-<:3.#:;813@/2<,/5-0540-<:3.1-</#>4<-0232:C.:=:5-.<071/645/2<,/
-5541-571/P4:1/;/.<23=<,/<1:-.C0/./<931D</11-:.AE,/6:280-7/==/5<:2-0232:C?
.:=:5-.<07>/<</1<,-.<,-<3=<,/=42:3.;32-:5;/<,36A

@!K0(1+-,&0(,

E,/:.</C1-<:3.3= ĤY-.6\HB/.->0/2<,//Q5,-.C/-.6:.</138/1->:0:<73=
ĤY:.=31;-<:3.:.<,/;:51363;-:.-.6\HB:.=31;-<:3.:.<,/;-51363;-:.#

9,:5,/.,-.5/2<,/6/8<,3= ĤY-880:5-<:3.-.6/Q8-.62<,/>1/-6<,3= ĤY-880:?
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5-<:3.A
E,:28-8/1-.-07b/2:.6/<-:0<,/6/@/038;/.<-.6-880:5-<:3.2<-<423=̂ HYg\HB

</5,.303C7#6/251:>/2<,/:;80/;/.<-<:3.8135/22-.6D/7</5,.303C:/2=31<,/51/-?
<:3.3= ĤY ;36/0#<:0<?8,3<3C1-8,:51/-0:2<:5;36/0#-.66-<-=42:3.:.\HB80-<?
=31;#-.6=:.-0075-11:/234</.C:.//1:.C81-5<:5/3=E3.C,-:L-1>341R1/-?E3.C?
b,34 -̂7M31<J1/6C:.C+,-../0H;813@/;/.<M13G/5<AE,/-880:5-<:3./==/5<23=
ĤY;36/051/-<:3.#<:0<8,3<3C1-8,71/-0:2<:5;36/0#\HB80-<=31;?>-2/625/./13-?
;:.C#/.C:.//1:.C-.-072:2#-<<1:>4</P4/17#/<5A-1/6/;3.2<1-</6#9,:5,@/1:=7<,/
=/-2:>:0:<7-.6</5,.:5-0-6@-.<-C/23=<,/9,30/2/<3=</5,.:5-08135/22/2AE,/1/?
2/-15,1/240<23=<,:28-8/1813@:6/-6/;3.2<1-<:3./Q8/1:/.5/=31<,/-880:5-<:3.3=
ĤYg\HB:.9-</1<1-.2831<813G/5<2#0-7<,/=34.6-<:3.=31<,/53.2<145<:3.3=0-1?

C/125/.-1:32245,-2 ĤYg\HBgeN-.6 ĤYg\HBgH.</1./<3=E,:.C2#-.6813?
@:6/248831<=31<,/1/-0:b-<:3.3=6:C:<-0813G/5<;-.-C/;/.<-<5:<70/@/0-.69-</1?
2,/60/@/0A

G$4$%$(1$,

B,-3#\ALAN/2/-15,3.<,/-880:5-<:3.3= ĤY</5,.303C7:.-15,:</5<41-06/2:C.A
Z:.C6-3_.:@/12:<73=E/5,.303C7#$'!%A

I:#̀ AN/2/-15,3. ĤY81/6:5<:3.;/<,36=3153.2<145<:3.25,/640/3=53.2<145<:3.

813G/5<2AK4,-._.:@/12:<73=E/5,.303C7#$'!%A
\-.#IAB<4673.<,/-880:5-<:3.3= ĤY</5,.303C7:.53.2<145<:3.813G/5<25,/640/

;-.-C/;/.<AJ-0:-._.:@/12:<73=E/5,.303C7#$'!%A
L4#̀ A\/3C1-8,:5H.=31;-<:3.B72</; !\HB"6/@/038;/.<,:2<317-.681328/5<A
+,:.-_.:@/12:<73=\/325:/.5/2!̂/:G:.C"#$'!!A

I:4#[À A#F,3.C#MASAR2<4673.<,//@304<:3.3=0-.642/-.60-.625-8/8-<</1.
:.X31<,9/2<+,:.->-2/63.\HB-.-072:2)I-.b,34+:<7#\-.24M13@:.5/-2-./Q?
-;80/A\-16/.#$'$!##)!%"$)WW&A

\/#FA\A\HB?>-2/66/2:C.3=38<:;-028-<:-00-734<272</;=31,->:<-</53272</;A
Y36/1.T0/5<13.:52#$'$!#%%!)"$!$)!#$A

L34#MAFAN/2/-15,3.<,/-880:5-<:3.3=\HB</5,.303C7:.<,/=:/063=,7613C/303?

C7AE/5,.303C7K:.6#$'$!!!!"$!$W!#'A
I:4#̀ ALAN/2/-15,3.<,/-880:5-<:3.3=1-:013-6>1:6C/813G/5<;-.-C/;/.<>-2/6
3. ĤYg\HB</5,.303C7AE1-==:5K3106!E1-.2831<-<:3.Ae/,:50/2"#$'!(!W"$

#'##A
[:3.C#[A#̀ -.C#aALA#F,-3#[ASA#/<-0Aa/7</5,.303C:/23= ĤYg\HB:.<,/
2;-1<53.2<145<:3.3=,:C,9-72A+,:.-L:C,9-7#$'$'!!'"$!!$!!#A
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B4#̂ AZA#̀ 4#JALA#B4.#̂ AJA#/<-0AN/2/-15,813C1/223=9-</153.2/1@-.57
813G/5<:.=31;-<:3.:b-<:3.-.6 ĤYg\HB:.</C1-<:3.-880:5-<:3.A]341.-03=Z:.C?
6-3_.:@/12:<73=E/5,.303C7#$'$'#%!!("$!$"!#$A

F,34#]Aa/7</5,.303C71/2/-15,3=<:0<8,3<3C1-;;/<17:.1/-0?93106#J;36/00:.CA
a4.;:.C_.:@/12:<73=E/5,.303C7#$'!&A

\43#FAIAR880:5-<:3.3=<:0<8,3<3C1-;;/<17</5,.303C7:.41>-.!*(''<383C1-8,?
:5;-8;/-241/;/.<AY36/1.Y-88:.C#$'!W#%$!("$()"'A
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6%1R*#N7*,$.C&,-*+*(*+/,&,04$%0,&0(*(..$#0,&)&0(

J3.C0:-.CI-:!'"#L3.C9/:F,-.C!-"

!!#$"5*"9#$%&F"6#&%?%6@#@/@"+K!$@"<,+%6"<E$%.:$%;2:;<+"=".@<#.Z+D"<,+A#J@;A#2$%&)*+/#

,*#%$A"BC$#=$=$#;=!WW$!!"#A.+C

67,)%*1)$?%+<;"<@+<"$=#)"@*"E#6/$=#)$@#+%$%$=:6#6+K@*""<+6#+%$%;;"G+6#@#+%.*$%&"6#@*"N$6B
#.G<+."66+K"6@$N=#6*#%&;#&#@$="="E$@#+%C+;"=!FLW"#.$=./=$@#%&@*""<+6#+%$%;;"G+6#@#+%E+=/C"
$%;E#6/$=#)#%&@*".$=./=$@#+%<"6/=@6N:/6#%&@*".+%E"%@#+%$=K/%.@#+%66/.*$6@"<<$#%&<#;&"%"<$@#+%
$%;6/<K$."E+=/C".$=./=$@#+%#%X<.W$G#6#%@<+;/.";D#@*@*"$.@/$=@+G+&<$G*#.;$@$+K0#%&6*$%
>"6"<E+#<$%;@*"<"6/=@6+KW?aL$!"<+6#+%$%;;"G+6#@#+%.$=./=$@#+%A7*"$%$=:6#6+K0#%&6*$%>"6B
"<E+#<"<+6#+%$%;;"G+6#@#+%.$=./=$@#+%6*+D6@*$@@*"6#=@$@#+%E+=/C"#%0#%&6*$%>"6"<E+#<K<+C$'!(
@+$'!)#6!AW!C#==#+%C##$%;@*"<"6"<E+#<.$G$.#@:#6<";/.";N:@*".+<<"6G+%;#%&E+=/C"A7*#6
C"@*+;#66#CG="$%;.+%E"%#"%@#$%;@*""<+6#+%$%;;"G+6#@#+%<"6/=@6$<"E#6/$=#)";#D*#.*.$%N""KB
K".@#E"=:$GG=#";@+K=/6*#%&$%;6#=@$@#+%$%$=:6#6A

8$/90%.,$[?I%L<+6#+%$%;;"G+6#@#+%%d#6/$=#)$@#+%$%$=:6#6%>"6"<E+#<.$G$.#@:

:!;()%0.-1)&0(

N:@/15,-../0=042,:.C@-1:-<:3.:2-D/7:224/<3>/-.-07b/6:.;-.7;-G3125:/.?
<:=:51/2/-15,/2-.6,761-40:5813G/5<2#-.6,39<3@:24-0:b/<,/=042,:.C@-1:-<:3.1/?
240<2:2-023-=35423=1/2/-15,/12c-<</.<:3.AL4F,-37-.C/<-0A!$'!("-880:/6<,/
YHaT$!81/?-.6832<?8135/22:.C;3640/<3@:24-0:b/<,/1:@/1>/62:0<-<:3.-.-072:2A
K-.CK/:/<-0A!$'!%"53;>:./6JTY-.6+RJ1/=/1/.5/2<3@:24-0:b/<,/1:@/1>/6
2:0<-<:3.5,-.C/2:.+RJAF,-.CI:.C/<-0A!$'!%"2<46:/6<,/@:24-0:b-<:3./==/5<3=
1:@/1>/62:0<-<:3.-.-072:2=13;=:@/-28/5<2$6-<-;36/00:.C8135/22:.C#28-<:-01/2304?
<:3.2/<<:.C#C1-8,:527.<,/2:28135/22:.C#6:280-71/2-;80:.C2/<<:.C#-.6C1-6/6530?
318135/22:.CAR0<,34C,C3361/240<2,-@/>//.-5,:/@/6>742:.C+RJ-.6YHaT$!#

<,/38/1-<:3.:253;80:5-</6-.6.3</-27<3813;3</A
H.316/1<32:;80:=7<,//132:3.-.66/832:<:3.-.-072:2;/<,36#<,:28-8/142/2

<,/53.@/.<:3.-0=4.5<:3.23=R15Y-8245,-2</11-:.C1:6C/./1-<:3.-.6241=-5/@30?
4;/5-0540-<:3.<3/2<->0:2,6:C:<-0/0/@-<:3.;36/0!JTY"#5-0540-<//132:3.-.6
6/832:<:3.@304;/-.6@:24-0:b/<,/5-0540-<:3.1/240<2AE-D:.CL-.Cb,34Z:.C2,-.
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N/2/1@3:1-2-./Q-;80/-.653;>:.:.C<,/1/240<23=YHaT$!/132:3.-.66/832:<:3.
5-0540-<:3.#->-2:58135/223=42:.CR15Y-8=312:0<-<:3.-.-072:2:2:.<13645/6<3/.?
1:5,<,//Q:2<:.C1/2/-15,<3302A

<!_C$%C&$904V&(3,2*(G$,$%C0&%

Z:.C2,-.N/2/1@3:1:2035-</6:.I:.c-.J:2<1:5<#3.<,/B34<,E:-3Q:N:@/19,:5,
:2<,/;-:.2<1/-;3=<,/T-2<E:-3Q:N:@/1#->34<%'D;-9-7=13;L-.Cb,34+:<7A
R.6<,:21/2/1@3:1:2-0-1C/9-</153.2/1@-.57,4>;-:.07=31=033653.<130#-.6-023
=31:11:C-<:3.-.6839/1C/./1-<:3.AE,/1/2/1@3:153.<1302-"'#D;$>-2:.->3@/<,/
6-;2:</#-5534.<:.C=31$"A"V3=<,/>-2:.-1/-3=<,/T-2<E:-3Q:N:@/1AE,/<3<-0
1/2/1@3:15-8-5:<7:2$!#;:00:3.;##9,:5,:2-0-1C/1/2/1@3:1AE,/;-:.2<1/-;3=<,/
1:@/1:2%#A#D;03.C#9:<,-.-@/1-C/;40<:?7/-114.3==3=%&(;:00:3.;#-.6-.-@?
/1-C/;40<:?7/-1=0393=!(A!;#&2A

R=</1<,/:;80/;/.<-<:3.3=<,/1/2/1@3:1:;813@/;/.<813G/5<:.$'!)#<,/1/?
283.2:>0/6/8-1<;/.<2:;80/;/.</6:;;:C1-<:3.-.61/2/<<0/;/.<#50-1:=:/6<,/1/2/1?
@3:1>-.D>34.6-17-.61/2/1@3:1;-.-C/;/.<-4<,31:<7#230@/6<,/,:2<31:5-0813>?
0/;23=<,/Z:.C2,-.N/2/1@3:1#:;813@/6<,/1/2/1@3:1;-.-C/;/.<53.6:<:3.2#-.6
/==/5<:@/0780-7/6<,/1/2/1@3:1=033653.<130=4.5<:3.AX39-6-72#64/<3<,/:.=04?
/.5/3=9-</1-.62-.653;:.C=13;<,/482<1/-;1:@/12245,-2B34<,E:-3Q:N:@/1
-.6]:.Q:N:@/1#9/2<3=<,/<4../0-<<,//.63=Z:.C2,-.N/2/1@3:1#<,//.63=<,/
1/2/1@3:1:22:0</648-.629-;8/62/1:34207#-.6-0-1C/-;34.<3=>/-5,:2/Q832/6<3
<,/9-</1241=-5/A

E,/<383C1-8,:56-<-3=Z:.C2,-.N/2/1@3:1-1/<,/-5<4-0;/-241/;/.<:.=31;-?
<:3.3=1/2/1@3:16/0:;:<-<:3.:.$'!(-.6<,/.4;/1:5-05-0540-<:3.1/240<23=Z:.C2,-.
N/2/1@3:1,7613?2/6:;/.<67.-;:52;36/0=311/2/1@3:1/132:3.-.66/832:<:3.:.#

7/-12=13;$'!(<3$'!)A

?!W-&+.)$%%*&(.&3&)*+$+$C*)&0('0.$+!M!R"

?B&!\*/*+()*)*++($/!.7:*1J0$L*1

TQ<1-5<<,/1/2/1@3:1<383C1-8,:5/0/@-<:3.83:.<6-<-=13;<,/+RJ<383C1-8,:5
;-8AB/<<,//0/@-<:3.83:.<=:0/28-<:-053316:.-</2:.R15+-<-03C<3+\+B$'''#J/?

C1//\a+Y!$'T#-.6-66:<<3R15Y-80-7/1AR22,39.:.S:CA$#42/<,/+1/-</
EHX<330<351/-</-EHXC1:6=:0/=31<,/1/2/1@3:1<383C1-8,7#9,/1/<,/T0/@-<:3.
S:/06:22/0/5</6=31L/:C,<S:/06-.6Y-22M3:.<2:22/0/5</6=31BSÈ MT#-.62-@/6
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<3<,/931D8-<,AS30039:.C<,/;/<,36:.S:CA#<3/Q<1-5<<,/1/240<23=YHaT$!
/132:3.-.66/832:<:3.5-0540-<:3.#-.6C/./1-</<,/EHXC1:6=:0/AE,/C/./1-</6EHX

C1:6=:0/2-1/2,39.:.S:CA%-.6S:CA(A

D&3E:EP0%5,#*1$#%0>$1)&0(,$))&(3,&()$%4*1$E

D&3E<EK0()0-%#0&())0H;U3%&.4&+$E

D&3E?E!")%*1))2$%$,-+),04R;8!<:$%0,&0(*(..$#0,&)&0(1*+1-+*)&0(E

PDF only for internal communication in meeting
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D&3E@EG$,$%C0&%)0#03%*#2/H;U3%&.4&+$E

D&3EAEH;U3%&.4&+$04)2$%$,-+),04)2$R;8!<:1*+1-+*)&0(E

?B=!!.75+$40$L*)"NCZ

E,/<383C1-8,:56:C:<-0/0/@-<:3.;36/0!JTY":2C/./1-</6=13;<,/<383C1-8,?
:5EHXC1:6=:0/42:.C<,/EHX<3N-2</1<330#9,/1/<,/5/002:b/:22/<<3!'AB:.5/<,/
34<84<=:0/035-<:3.:2.3<-C/3C1-8,:56-<->-2/#<,/34<84<=:0/=31;-<.//62<3>/
2/<#-.6<,/=:0/=31;-<5-.>/>:0#>:8#:;C#/<5AE,/34<84<=31;-<:2:;C,/1/A_?
2:.C<,/+0:8<330<3513834<<,/-.-072:2-1/-3=<,/Z:.C2,-.N/2/1@3:15-0540-<:3.#

<,/1/240<2-1/2,39.:.S:CA)A
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D&3EJEH;U3%&.4&+$)0M!RE

D&3EYEG*,)$%4&+$K+&#)00+E

D&3ETEG*,)$%4&+$K+&#)00+E

@!G$,$%C0&%$%0,&0(*(..$#0,&)&0(*(*+/,&,

@B&!C+"1$"/(/44*#"1$)$"/<"L2:*

_2:.CB41=-5/e304;/<330#<,/@304;/>/<9//.->3@/';/0/@-<:3.-.61/2/1@3:1
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<383C1-8,7:25-0540-</6-22,39.>/039AE,/@304;/:.$'!(:2$)(A(&;:00:3.;#-.6<,/
@304;/:.$'!):2$)&A%);:00:3.;##23<,/@304;/3=2:0<-<:3.2/6:;/.<:.Z:.C2,-.
N/2/1@3:1=13;$'!(<3$'!):2!AW!;:00:3.;##-.6<,/5311/283.6:.C1/2/1@3:15-?

8-5:<7:21/645/6>7!AW!;:00:3.;#A

D&3ESEF-%4*1$]0+-'$)00+E

D&3E:IEF12$'*)&1.&*3%*'04%$,$%C0&%1*#*1&)/1*+1-+*)&0(E

@B=!]$12(L$T()$"/"0*+"1$"/(/44*#"1$)$"/%J(/5*1

R25-.>/2//.=13;<,/S:CA!!#<,/Z:.C2,-.N/2/1@3:1:2:.=04/.5/6>7<,/48?
2<1/-;1:@/12#-.6<,/1/-1/;31/310/22/132:3.-.66/832:<:3.-<<,//.63=<,/1/2?
/1@3:1AE,/;-Q:;4;/132:3.6/8<,:2f!A#);:.<,//132:3.5,-../03=<,/;-:.:.?
0/<1:@/12#B34<,E:-3Q:N:@/1-.6]:.Q:N:@/1639.2<1/-;=31->34<!A)'D;AR.6
6/832:<:3.3554123.>3<,2:6/23=<,/5,-../09:<,<,/;-Q:;4;6/832:<:3.,/:C,<3=
!A'(;A_.<:0<,/;:660/3=<,/1/2/1@3:1#<,/=039@/035:<76/51/-2/2#<,/2/6:;/.<
>/C:.2<32/<<0/#-.623;/2428/.6/68-1<:50/253.<:.4/<3281/-6639.2<1/-;A

A!K0(1+-,&0(

H.<,:28-8/1#9/53;>:./<,/-5<4-0<383C1-8,:56-<-3=Z:.C2,-.1/2/1@3:1-.6
<,/1/240<23=YHaT$!2:0<-<:3.2/<<0/;/.<<3/2<->0:2,<,/6:C:<-0/0/@-<:3.;36/0
!JTY"#5-0540-</<,/2:0<-<:3.@304;/-.6@:24-0:b/<,/5-0540-<:3.1/240<2<,134C,<,/
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D&3E::EM&*3%*'04%$,$%C0&%$%0,&0(*(..$#0,&)&0(E

53.@/.<:3.-0=4.5<:3.23=R15Y-8245,-2</11-:.C1:6C/./1-<:3.-.6241=-5/@304;/
5-0540-<:3.AE,/-.-072:22,392<,-<<,/6/832:<:3.@304;/:.Z:.C2,-.N/2/1@3:1
=13;$'!(<3$'!):2!AW!;:00:3.;##-.6<,/5311/283.6:.C1/2/1@3:15-8-5:<7:21/?
645/6>7!AW!;:00:3.;#AE,/;-Q:;4;/132:3.6/8<,-<<,//.63=<,/1/2/1@3:1:2
f!A#);#9,:5,:2035-</6-<->34<!A)'D;639.2<1/-;3=B34<,E:-3Q:N:@/1AE,/
;-Q:;4;6/832:<:3.,/:C,<:2!A'(;-<<,//.63=<,/1/2/1@3:1A

E,:2;/<,36:22:;80/-.653.@/.:/.<<35-0540-</<,//132:3.-.66/832:<:3.@30?
4;/#-.6<,/-.-072:23=5-0540-<:3.1/240<2:2:.<4:<:@/#9,:5,5-.50/-1072,39<,/
6:2<1:>4<:3.3=1/2/1@3:1/132:3.-.66/832:<:3.A

G$4$%$(1$,

L4#FÀ A#K-.C#[AZA#̀ /#IAZA#/<-0A#$'!(Ae:24-0:b-<:3.-.-072:23=1:@/1>/6
/132:3.-.66/832:<:3.42:.CYHaT$!81/8135/22:.C-.6832<8135/22:.C;3640/2A
K-</1N/23415/2-.6M39/1###!!!"#!%#!%"A

K-.C#KA#+,/.#FASA#̀ 4-.#BA#$'!%A+RJ@:24-0-.-07<:52-.6:<2-880:5-<:3.
:.5,-../0/132:3.-.62:0<-<:3.À -.C<b/N:@/1#%(!%"#WW!'!A,<<82$&&63:A31C&

!'A!"$#$&GA5.D:A!''!%!&WA$'!%A'%A'')A
F,-.C#IA#+-:#FAIA#̀ :.#LA#/<-0A#$'!%Ae:24-0:b-<:3./.,-.5/;/.<=31/13?
2:3.?6/832:<:3.-.-072:2:.9-</19-7Â 400/<:.3=B41@/7:.C-.6Y-88:.C#!!#")
&$A,<<82$&&63:A31C&!'A!#%&%&GA5.D:A!!$$%"A$'!%A'#""A
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L&32N%$,0+-)&0(,&'-+*)&0(042/.%*-+&1,)%-1)-%$,&(
*H/#200([$5&'*&(.-1$.10*,)*+4+00.$C$()

4̀.23.C+4:!'"#Z:4,4-I:-.C!'#-"#\-.CK-.C!'"#
[:3.C -̀.!'"#]:.C5,4.L4!1"

!!"2+*$#]%#E"<6#@:#8$%9#%&#,*#%$A"BC$#=$:/%6+%&-./#!**/A";/A.%%&$%&D$%&!**/A";/A.%%

O#+%&:$%!**/A";/A.%
!!#$"J+/&*N+<+/&*]%#E"<6#@:#J+/&*N+<+/&*#L%&=$%;A"BC$#=$0AJ#$%&!=N+<+A$.A/M
!#"5*"9#$%&?%6@#@/@"+K2:;<$/=#.6$%;L6@/$<:#5*"9#$%&#,*#%$A"BC$#=$!#()))%#&!)!!"#A.+C

67,)%*1)$F/"@+.=#C$@".*$%&"$%;<$G#;/<N$%#6$@#+%#/<N$%K=++;#%&*$6N".+C"+%"+K@*"C+6@
D#;"6G<"$;%$@/<$=*$)$<;6@*<"$@"%#%&G"+G="h6=#E"6$%;$66"@6&=+N$==:A3=++;C+;"==#%&%+DG<+E#;"6
$%#%;#6G"%6$N="@++=@+6/GG+<@K=++;<#6M$66"66C"%@$%;C$%$&"C"%@$%;@+#%K+<C@*"G=$%%#%&+K.#@B
#"6$%;@*";"6#&%+KK=++;B<"6#=#"%@.#@#"6A2:;<$/=#.6@</.@/<"66/.*$66=/#."&$@"6G=$:$%#CG+<@$%@
<+="#%/<N$%K=++;<#6MC$%$&"C"%@A2+D"E"<#;#<".@6#C/=$@#+%+K*:;<$/=#.6@</.@/<"6#6%+@$./<<"%@

G<$.@#."#%*#&*B<"6+=/@#+%/<N$%K=++;C+;"==#%&A?%@*#6D+<M#<+N/6@.+CG/@$@#+%$=C"@*+;6$<";"E"=B
+G";@+"E$=/$@"@*""KK".@+K*:;<$/=#.6@</.@/<"6#%*#&*B<"6+=/@#+%/<N$%K=++;C+;"==#%&A7*"%"D
C+;"=#6$GG=#";@+6#C/=$@"$%;<"G<+;/."$K=++;"E"%@#%;/.";N:7:G*++%J"M#C$#%$'!W#%U/*/$%#

5*"9#$%&Z<+E#%."#,*#%$AX@#C<"6+=/@#+%#@*"[Z]B$.."="<$@";6#C/=$@#+%#6%"$<=:#A(@#C"6K$6@"<
@*$%#%<"$=B@#C"#;"C+%6@<$@#%&@*"C+;"=h6"KK#.#"%.:$%;<+N/6@%"66A3/<@*"<6#C/=$@#+%6$<"G"<B
K+<C";@+6:6@"C#.$==:#%E"6@#&$@"@*""KK".@+KG<"B;#6.*$<&"+K6=/#."&$@"6+%K=++;;:%$C#.6$%;$66+.#B
$@";<#6M6#.+%K#<C#%&@*"#CG+<@$%."+K;#<".@=:.+%6#;"<#%&*:;<$/=#.6@</.@/<"6$%;@*"#<+G"<$@#+%6#%
/<N$%K=++;C+;"==#%&A

8$/90%.,$]<N$%K=++;C+;"==#%&%I=/#."&$@"6%I*+.MB.$G@/<#%&6.*"C"%2#&*B<"6+=/@#+%%[Z]

:!;()%0.-1)&0(

E,/1:2D3==0336:.C5-42/6>7/Q<1/;/9/-<,/1:2/Q8/5</6<3:.51/-2/64/<350:?
;-</5,-.C/-.61-8:641>-.:2-<:3.!HM++#$'$$"A_1>-.=0336:.C;-70/-6<36/@-2?
<-<:.C53.2/P4/.5/2-.6-==/5<242<-:.->0/6/@/038;/.<#/28/5:-007:.<,/,:C,0741?
>-.:2/6-1/-2AH<:2<,/1/=31/@:<-007:;831<-.<<36/@/038/==/5<:@/2<1-</C:/2<3;-.?
-C/p336:.C1:2D-.6:;813@/1/2:0:/.5/A

X4;/1:5-0;36/00:.C,-2>/53;/-.:.6:28/.2->0/<330=3141>-.=03361:2D;-.?
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-C/;/.<-.6=31/5-2<:.C!I:-.C/<-0A#$'!(%Y:.C/<-0A#$'$'%B-.6/12#$'!&"AB:C?
.:=:5-.</==31<2,-@/>//.;-6/641:.C<,/0-2<=/96/5-6/2<3:;813@/<,/-5541-57
-.6/==:5:/.573=41>-.=0336;36/02<,134C,-6@-.5:.C.4;/1:5-0;/<,362<3<-D/
-6@-.<-C/3=,:C,?8/1=31;-.5/8-1-00/053;84<:.C</5,.303C:/2!I:-.C/<-0A#$'!"%

K-.C/<-0A#$'!)%[:-/<-0A#$'!W%[:.C/<-0A#$'!)"AL39/@/1#1/0:->0/81/6:5?
<:3.-.6=31/5-2<:.C3=41>-.=0336:.C1/;-:.<3>/-C1/-<</5,.:5-05,-00/.C/64/<3
<,/53;80/Q41>-.2<145<41/2-.6=/-<41/2<,-<5-.81/63;:.-</<,/=0336:.C8135/22
>4<-1/6:==:540<<3>/1/81/2/.</6:.<,/=0336;36/02AS31/Q-;80/#,761-40:52<145?
<41/2245,-2204:5/C-</2;-780-7-.:;831<-.<130/:.41>-.=0336:.C1:2D;-.-C/?
;/.<!+3bb30:.3/<-0A#$'!(%L-:0/;-1:-;/<-0A#$'!%"AJ/28:</3=<,/:1:;831?
<-.5/#6:1/5<2:;40-<:3.3=,761-40:52<145<41/2,-2.3<7/<>/53;/-53;;3.81-5<:5/
:.$J41>-.=0336;36/00:.CAH.1/5/.<7/-12#23;/-<</;8<2,-@/>//.;-6/<353.?
2:6/1,761-40:52<145<41/2245,-2204:5/C-</2:.$J41>-.=0336;36/00:.C!R.C/0340:2
/<-0A#$'!"%J-bb:/<-0A#$'$'%Y31-0/2?L/1.q.6/b/<-0A#$'!#"AS04Q</1;-.6
23415/</1;53480:.C-8813-5,/2,-@/>//.813832/6-.6-880:/6<3>/.5,;-1D</2<2
3181-5<:5-02:;40-<:3.2A+4:/<-0A!$'!W"1/831</653480:.C2<1-</C:/2<342/>3<,3=
<,/2/-8813-5,/2:.-$J2,35D?5-8<41:.C2,-00399-</1/P4-<:3.;36/0<3:.@/2<:C-</
<,//==/5<23=204:5/C-</2:.41>-.=0336:.CAE,/76/;3.2<1-</6<,-<204:5/C-</253406
>/-5541-</072:;40-</6>7:.</C1-<:.C<,/;:.<3=04Q5-0540-<:3.A

H.<,:28-8/1#<,/=04Q53480:.C-8813-5,:2=41<,/1-880:/6-.6</2</6=312:;40-?
<:.C,761-40:52<145<41/2245,-2204:5/C-</2:.$J,:C,?1/2304<:3.41>-.=0336;36/0?
0:.CAE,/:;813@/6=0336;36/0:2:;80/;/.</63.\M_2<3-5,:/@/,:C,?8/1=31;-.5/
53;84<:.C<32:C.:=:5-.<07:;813@/53;84<-<:3.-0/==:5:/.57AE,/;36/0:2</2</6>7
1/813645:.C-;40<:?23415/=0336/@/.<:.645/6>7E78,33.I/D:;-:. 4̀,4-.5:<7#

+,:.-AH<:2<,/.=41<,/142/6<3272</;-<:5-007:.@/2<:C-</-.6-.-072/<,//==/5<23=

81/?6:25,-1C/3=204:5/C-</23.=0336:.C8135/22AE,/1/2<3=<,/8-8/1:231C-.:2/6-2
=300392$B/5<:3.$813@:6/2->1:/=:.<13645<:3.3=<,/;36/0-.61/0/@-.<53;83?
./.<2%B/5<:3.#81/2/.<2-.66:25422/22:;40-<:3.1/240<2%-.6=:.-007#>1:/=53.504?
2:3.2-1/61-9.:.B/5<:3.%A

<!R0.$+.$,1%&#)&0(

=B&!9'C1:"4*L

E,/=4007<93?6:;/.2:3.!$J"2,-00399-</1/P4-<:3.2!BKT2"-1/6/1:@/6>7:.?
</C1-<:.C#<,/#JN/7.3062?-@/1-C/6X-@:/1?B<3D/2/P4-<:3.2>-2/63.<,/,76132<-<:5
-224;8<:3.#9,:5,5-.>/91:<</.:.-;-<1:Q=31;-2$
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+̂
+82+4

+>2+3
+I(GaF !!"

9,/1/K1/81/2/.<2<:;/%C-.6+-1/<,/+-1</2:-.53316:.-</2%̂ :2<,/@/5<3153.<-:?
.:.C<,/=039@-1:->0/2%4-.63-1/<,/=04Q@/5<312:.<,/<93+-1</2:-.6:1/5<:3.2%G
-.6F1/81/2/.<<,/@/5<313=23415/</1;253.<-:.:.C<,/1-:.=-00?14.3==#>/62038/
-.6=1:5<:3./==/5<AE,/@/5<312-1/C:@/.>7!I:-.C-.6 3̂1<,9:5D#$''W"

^(
/
N>

N

+

,

-

.I

#4(
N>

JN>2,!/-.-/B4"&-
JN

+

,

-

.I

#3(
NI

MN>

MNI2,!/-.-/B4"&

+

,

-

.-

G(
K.".'+

,

-

.
P
P

#F7 (

P
.,/+B4&+>.,4>&!
.,/+B4&+I.,4I&

+

,

-

.!

!$"

9,/1/"=C-.6"=+-1/<,/>/6=1:5<:3.2<1/22/2<,-<;-7>/5-0540-</6=13;

,4> (!?"J J-2M槡 -#,4I (!?"M J-2M槡 - !#"

L/1/:.#/-.6?=-1/9-</1241=-5/0/@/0-.6>/6/0/@-<:3.->3@/<,/6-<4;#1/28/5?
<:@/07%OC-.6O+-1/4.:<?9:6<,6:25,-1C/:.<,/<93+-1</2:-.6:1/5<:3.2%.-.6H-1/
<,/5311/283.6:.C6/8<,?-@/1-C/6@/035:<753;83./.<2%"#>-.6'-1/<,/1-:.=-00:.?
</.2:<7#:.=:0<1-<:3.1-</-.661-:.-C/0322#1/28/5<:@/07%!:2<,/9-</16/.2:<7%-.6
9>U(3$&&!&#:2<,/134C,./2253/==:5:/.<9:<,3>/:.C<,/Y-..:.C53/==:5:/.<A

E,/->3@/BKT2-1/230@/642:.C-=:.:</@304;/\364.3@?<78/25,/;/:.53183?
1-</69:<,<,/L-1</.#I-Q#-.6@-.I//1-8813Q:;-</N:/;-..230@/19:<,<,/+3.?
<-5<9-@/1/2<31/6 !LII+"<35-0540-</:.</1=-5/=04Q/23.4.:=31;C1:62!I:-.C#

$'!'%I:-.C/<-0A#$''W%̀ 313#$''!"AE324>2<-.<:-007:;813@/<,/;36/0c253;84?
<-<:3.-0/==:5:/.57=310-1C/?25-0/-.6,:C,?1/2304<:3.2:;40-<:3.2#\1-8,:52M135/22:.C
_.:<!\M_"?>-2/68-1-00/0:2-<:3.:2:;80/;/.</6@:-<,/XeHJHR+_JR!:A/A+3;?

84</_.:=:/6J/@:5/R15,:</5<41/"=1-;/931D!I:-.C/<-0A#$'!(%[:-/<-0A#$'!W"A

=B=!\()*:"4*L

E,/=03953.6:<:3.2<,134C,<,/204:5/C-</2424-0076/8/.63.9-</10/@/02/-.6

C-</38/.:.CF#9,:5,5-.>/5-</C31:2/6:.<3=1//-.624>;/1C/6=039:.C/./1-0A
E,/5311/283.6:.C=31;40-<:3.2=31C-</6:25,-1C/:.38/.5,-../02-1/6/1:@/6=13;
-.T./1C7?Y3;/.<4;!T?Y"=31;40-#9,:5,:2C:@/.>7+3bb30:.3/<-0A!$'!("

N' ( #

'2#0
&槡 J

0 -,&槡 J !%"
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&J

'.#0
&槡 J

#

'2#0
&槡 J

0 -,&槡 J !("

9,/1/<,/=0396/8<,*:26/=:./6>7

! (&J

-&J

#0.&J

&! "
G

&J

#! "0
-

.'
2

-&J

#0.&J

&! "
G

&J

#! "0
-

.'
.

&

'

4

5

'

-

2 &J

&! "
G

-

.

槡

+

,

-

.

' !""

9,/1/#1/81/2/.<2<,/53.<1-5<:3.53/==:5:/.<%&.-.6&,-1/<,/482<1/-;-.6639.?
2<1/-;=0396/8<,#1/28/5<:@/07%-.6&1U#F:2<,/=0396/8<,-<<,/@/.-53.<1-5?
<:3.A

E,/=03953.6:<:3.2-<<,/@/.-53.<1-5<:3.-1/248/151:<:5-0AK:<,1/=/1/.5/<3
&1#<,/24>51:<:5-0p396/8<,&2

1 :25-0540-</642:.C<,/ /̂0-.C/1c2TP4-<:3.$

&2
: (&:

- .'2 '2SN-
'

,&1槡! "
:

!&"

E,/=1//=03953.6:<:3.29:00>//2<->0:2,/69,/.<,/6/8<,&,:22;-00/1<,-.<,/
24>2/P4/.<6/8<,&2

1 AE,/4.:<?9:6<,6:25,-1C/<,134C,<,/204:5/C-</5-.>/5-054?
0-</642:.CTPA!%"AO<,/19:2/#<,/=039:224>;/1C/6-.6<,/6:25,-1C/:26/8/.6/.<
3.<,/639.2<1/-;6/8<,-.65-0540-</6>7<,/TPA!("!""A

=B?!8"2#L*4:"4*L

H.<,:2931D#<,/=04Q53480:.C;/<,36!Y31-0/2?L/1.q.6/b/<-0A#$'!#":2-?
638</6-.6:;80/;/.</6<36:1/5<072:;40-</<,//==/5<3=204:5/C-</2:.<,/->3@/$J
BKT;36/0AE,/p39@-1:->0/2-1/486-</6<3-./9<:;/2</842:.C<,/=30039:.C
<:;/?;-15,:.C25,/;/

^12'
< (^1

<.,8
4<7

V

3('
D3 ^1! "<W32,8G1

<iF1! "< !)"

9,/1/<,/248/1251:8<36/.3</2<,/<:;/0/@/0%24>251:8<20:2<,/5/00:.6/Q%#0:2<,/
5/00-1/-%N1/81/2/.<2<,/:.6/Q3=<,/5/00/6C/2!PU%=31+-1</2:-.C1:62"%/N:2<,/
0/.C<,3=5/00/6C/N%-.6DN!̂"U4N!̂"A3Cg3N!̂"A3+53.<-:.2<,/:.</1=-5/=04Q/2
.31;-0<3<,/5/00>34.6-179:<,<,/53;83./.<23=!3C#3+"6/=:.:.C<,/.31;-0
34<9-166:1/5<:3.A

E,/53480:.C;/<,36:2:0042<1-</6:.S:CA!#:.9,:5,<,/1/6230:60:./1/81/2/.<2
-204:5/C-</#9,:5,:2-8813Q:;-</6:.-2<-:12?5-2/;-../1-2:.6:5-</6>7<,/1/6
63<</60:./2AH.<,/5411/.<=:.:</@304;/\364.3@?<78/25,/;/#<,/-8813Q:;-</

PDF only for internal communication in meeting



!"#$%?!9:(+)9J$##$/5

=>&!!

D&3E:ED+-")$%'10-#+&(3'$)20.40%*,+-&1$3*)$&()2$10-#+$.'0.$+E

LII+N:/;-..230@/1:242/6<35-0540-</<,/:.</1=-5/=04Q/2:.-*.31;-0+5/00AS31
<,/C-</5/002#<,/:.</1=-5/=04Q/2-1/5-0540-</6>7

WA_.6/1=1//=039$

D3 N! "
< (D3 N! "

< (

NJ
'> .NG

'>

JJN'> 2'
-,/-

J.-/JB! "4J .J:N'> .'
-,/-

:.-/:B! "4:

JJN'I.J:N'

+

,

-

.I

!W"

!'A_.6/124>;/1C/6=039$

D3 N! "
< (D3 N! "

< (

NJ
'> .NG

'>

JJN'> 2'
-,/-

J.-/JB! "4J .J:N'> .'
-,/-

! .-/!B! "4!

JJN'I.J!N'

+

,

-

.I

!!'"

9,/1/<,/O':25-0540-</642:.C<,/TPA!%"!&"-2:.<13645/6->3@/A
H<:2931<,;/.<:3.:.C<,-<<,/->3@/2304<:3.8135/641/:242/6=315-0540-<:.C

<,/=04Q/29,/.<,/C-</5/00/6C/:2-0:C./69:<,<,/+?6:1/5<:3.AE,/=04Q/2-51322-.
C?6:1/5<:3.C-<//6C/5-.>/5-0540-</62:;:0-107>7;-.:840-<:.CTPA!W"!!'"AJ/?
<-:0/6:;80/;/.<-<:3.3=<,/.4;/1:5-053480:.C;/<,365-.>/=34.6:.+4:/<-0A
!$'!W"A

?!K*,$,)-./

H.<,:2931D#<,/./953480/6;36/0:2-880:/6<31/813645/-=0336/@/.<:.?
645/6>7E78,33.I/D:;-:. 4̀,4-.+:<7#F,/G:-.CM13@:.5/#+,:.-AE78,33.I/?
D:;-5-42/6<,/6/-<,3=%(8/380/#-.6/53.3;:503223=r%(A#)>:00:3.!_Bs"A%#
>:00:3.":.F,/G:-.CM13@:.5/AR22,39.:.S:CA$#̀ 4,4-.:2-53-2<-05:<79:<,:<2
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9/2</1.2:6/38/.<3<,/T-2<+,:.-B/--.6<,/3<,/1<,1//2:6/2241134.6/6>7
;34.<-:.2A

D&3E<EF)-./*%$*%M!R$3*-3$,)*)&0(,*(.,-%C$/$.4+00.&(3*%$*,E

D&3E<E4+00..%&C$%,%"*#20-%+/*(.*11-'-+*)$.%*&(4*++&"7#)&.*++$C$+*))2$V&(3+*(!,)-*%/E

E,/6-<--@-:0->0/<3248831<<,/2:;40-<:3.3=<,/E78,33.I/D:;-:.645/641?
>-.=03362:.5046/-,:C,?1/2304<:3.6:C:<-0/0/@-<:3.;36/0!JTY"!S:CA$"#<,/
1-:.=-002/1:/2-.6-554;40-</61-:.=-001/5316/6:.-1-:.2<-<:3.!S:CA#!-""#<,/<:6?
-00/@/0-<<,/2-;/<:;/8/1:36!S:CA#!>""-.6<,/241@/7/6=0336:.C-1/-2-22,39.
:.S:CA$AR22,39.:.S:CA%!-"#<,/0-.6?42/<78/:.<,/2<46763;-:.;-7>/6:@:6?
/6:.<313-6#;34.<-:.#=-1;#1:@/1#>4:06:.C-.63<,/138/.>4:0<?4828-5/2AS:/06
6-<-:.5046:.C;-Q:;4;:.4.6-<:3./Q</.<-.6=03366/8<,:.241@/7/6-1/-2-1/-?
@-:0->0/=31@-0:6-<:.C<,/2:;40-<:3.1/240<2A

E,/;36/08-1-;/</12!:A/A#Y-..:.C53/==:5:/.<2#:.=:0<1-<:3.8-1-;/</12-.6
61-:.-C/5-8-5:<7"-1/2/<-55316:.C<30-.6?42/<78/-.623:0<78/2/Q<1-5</6=13;
0-.6?42/6-<-AS31<,/Y-..:.C53/==:5:/.<#'A'$#'A')#'A'#(-.6'A'(:242/61/?
28/5<:@/07=3113-62#;34.<-:.-1/-2#=-1;0-.62#1:@/12#>4:06:.C2-.63<,/138/.
>4:0<?4828-5/2AE,/:.=:0<1-<:3.8-1-;/</121/P4:1/6>7<,/-638</6\1//.?R;8<
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;36/0:.5046/<,/,761-40:553.645<:@:<7#9/<<:.C=13.<;/<1:583</.<:-0-.69/<<:.C
=13.<6/8<,#9,:5,-1/2/<-55316:.C<3N-902/<-0A!!W)#"AE,/61-:.-C/0322:2/2<:?
;-</6-55316:.C<3<,/*B<-.6-16=31J/2:C.3=O4<6331K-2</9-</1T.C:.//1:.C+
!\̂ (''!%)$'$!"-638</6:. 4̀,4-.AE,/035-<:3.3=204:5/C-</23@/1<,/9,30/63?
;-:.:22,39.:.S:CA%!-"#-.6<,/6/<-:02->34</-5,3=<,/204:5/C-</2-1/0:2</6:.
E->0/!AE,/<3<-03=<9/0@/C-</2:.5046/2</.53.<130C-</2-.6<93<:6-0C-</2AR
2:.C0/?,30/53.<130C-</:2-224;/6<338/.-2424-0-.6<,/3<,/153.<130-.6<:6-0C-</29:00
>/0:=</6<338/.:=<,/482<1/-;9-</10/@/0:2,:C,/1<,-.<,/639.2<1/-;9-</10/@/0A

D&3E@ER0.$+#*%*'$)$%,*(.&(($%70-(.*%/10(.&)&0(,*%$,$)*110%.&(3)0%"*#+*(.-,$)/#$&
"7#+01*)&0(04,+-&1$3*)$,E

H*7+$:!H2$&(40%'*)&0(04,+-&1$3*)$,0C$%)2$920+$.0'*&(E

F"6.<#G@#+%

J$N"= 8$C"
7:G" I#)"!%jY!C""

[' [+%&=/ ,+%@<+=&$@" 4j1AP

[- ,*"%:/ ,+%@<+=&$@" 'j1AP

[1 J+%&6*$% ,+%@<+=&$@" -j1A1

[4 U+%&K/ 7#;$=&$@" -j-AP

[T I$%&/@$%& ,+%@<+=&$@" 'j4AP

[R 0#%&=$%%$%@$%& ,+%@<+=&$@" 4j1AT

[Q U+%&K"%& ,+%@<+=&$@" -j-AS

[S ,*$%&:/ ,+%@<+=&$@" 1j1AP

[\ [/6*/%!C#%+<" ,+%@<+=&$@" 'j1AP

['P [/6*/% ,+%@<+=&$@" 'j4AP

['' 0#%&K"%& ,+%@<+=&$@" -j-AT

['- W#@+%&$+ 7#;$=&$@" Tj4AP

!!7*"6#C/=$@#+%6$<"</%+%1CFLW#;<#E"%N:@*"<$#%K$==$%;@#;$=N+/%;$<:
.+%;#@#+%6K+<@*"D*+=";/<$@#+%+K@*""E"%@!K<+CPS$PP+%@*"S@*@+PS$PP+%@*"
'P@*+KX/&/6@-P'\"A3#&AT6*+D6@*"6#C/=$@#+%<"6/=@6D#@*$%;D#@*+/@G<"B;#6B
.*$<&"+K@*"6=/#."&$@"6A?@6*+/=;N"C"%@#+%";@*$@@*"G<"B;#6.*$<&";/<$@#+%##A"A#
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D&3EAER*"&'-'&(-(.*)&0('*#-(.$%.&44$%$(),1$(*%&0,%"*#(0($#%$N.&,12*%3$&"7##%$N.&,12*%3$E

+%"*+/<##66"@$..+<;#%&@+6/<E":";;$@$A7*"#%/%;$@#+%C$G6+%=:;#6G=$:@*"#%/%B
;$@#+%;"G@*&<"$@"<@*$%PA'TC#D*#.*#6.+%6#;"<";@+#CG+6"%"&=#&#N=";$C$&"@+
+N9".@6!"A&A#G"+G="#E"*#.="6#N/#=;#%&6"A7*"<"6/=@6.="$<=:6*+D@*";#KK"<"%."#%
@*"C$O#C/C#%/%;$@#+%C$G6K+<@*"@D+.$6"6#$%;@*"#%/%;$@#+%"O@"%@#%@*+6"
6/<E":";K=++;#%&$<"$6#66#&%#K#.$%@=:<";/.";$K@"<@*"G<"B;#6.*$<&"+K6=/#."&$@"6#6
.+%6#;"<";#%@*"C+;"=AX6=#6@";#%7$N="-#@*"6/<E":";C$O#C/CK=++;;"G@*$@@*"
&$/&"G+#%@6#%6#;"@*"K=++;";$<"$6!#A"A#X' XT"#6/6";@+"E$=/$@"@*"6#C/=$@#+%
<"6/=@6A7*"6/<E":";;$@$#6G<+E#;";N:@*"5*"9#$%&?%6@#@/@"+K2:;<$/=#.6$%;L6@/B
$<:#%2$%&)*+/#,*#%$A7*"K$E+/<$N=".+CG$<#6+%;"C+%6@<$@"6@*".$G$N#=#@:+K@*"
%"D.+/G=";C+;"=#%<"G<+;/.#%&@*#6/<N$%K=++;"E"%@A7*"6#C/=$@#+%<"6/=@6$=6+
#%;#.$@"@*$@.+%6#;"<#%&@*""KK".@+KG<"B;#6.*$<&"+K6=/#."&$@"6N"@@"<<"K=".@6@*"
<"$=BD+<=;<"$=#@:$%;G<+;/."66#C/=$@#+%<"6/=@6@*$@$&<""N"@@"<D#@*@*"6/<E":";
;$@$A

H*7+$<!K0'#*%&,0(04)2$#%$.&1)$.'*"&'-'&(-(.*)&0(.$#)2,9&)24&$+..*)*,E

[$/&"
?%/%;$@#+%;"G@*!C"&>"=$@#E""<<+<!c"

I/<E":";
I#C/=$@";

!%+%"G<"B;#6.*$<&""
I#C/=$@";

!G<"B;#6.*$<&"'*"

[X' "'AP 'A4-&4-AP PAST&'TAP

[X- ` PASR&̀ PAT1&̀

[X1 "'AP 'ARS&RSAP 'A''&''AP

[X4 PA4PAR PAS'&1TAP PARS&'1A1

[XT PAT'AP 'A14&14AP PA\-&SAP
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D&3EJEH2$.&44$%$(1$&(&(-(.*)&0(.$#)27$)9$$()901*,$,*))2$#$*5*%%&C*+)&'$&($*1204
)2$$(+*%3$.4+00.&(3*%$*,E

D&3EYEH&'$,$%&$,049*)$%+$C$+*))2$3*-3$#0&(),&(,-%C$/$.4+00.&(3*%$*6:6AE

!!E3=41<,/1:.@/2<:C-</<,/=4.5<:3.3=204:5/C-</2:.=033653.<130#<,/6:==/1/.5/2
3=:.4.6-<:3.6/8<,>/<9//.<935-2/2-1/803<</6=31<,/b33;?:.=0336:.C-1/-2R'
RT-.62,39.:.S:CARAS:CAQ81/2/.<2<,/<:;/2/1:/23=9-</10/@/0-<<,/C-4C/
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83:.<2:./-5,3=<,/=0336:.C-1/-2AR2-9,30/#<,//==/5<3=81/?6:25,-1C/3.<,/
=0336:.4.6-<:3.:22,39.<3>/2:C.:=:5-.<AE,:2=41<,/153.=:1;2<,/:;831<-.5/3=
53.2:6/1:.C<,//==/5<3=,761-40:52<145<41/2:.41>-.=0336;36/00:.CAR2235:-</6
9:<,0-.6?42/<78/#<,/;-Q:;4;6/8<,6:==/1/.5/</.62<3>/;31/2:C.:=:5-.<=31<,/

8/1;/->0/3>G/5<2!/ACA#=-1;0-.62#1:@/12#;34.<-:.-1/-2"-.6-88/-12<3>/2;-0?
0/1=31<,/:;8/1;/->0/3>G/5<2!/ACA#13-62#>4:06:.C2-.6=-5:0:<:/2"A

@!K0(1+-,&0(,

E,:28-8/181/2/.<2-13>42<.4;/1:5-0;/<,36<,-<5-.>/42/6<36:1/5<072:;4?
0-</<,//==/5<23=,761-40:52<145<41/2:.-$J,:C,?1/2304<:3.41>-.=0336;36/0AE,/
./9=400753480/6;36/0:2-880:/6<31/813645/<,/=0336/@/.<:.645/6>7E78,33.
I/D:;-:. 4̀,4-.+:<7#+,:.-AE,/2:;40-<:3.1/240<2-1/53;8-1/69:<,=:/066-<-A
B-<:2=-5<3171/240<26/;3.2<1-</<,/-5541-57-.6/==:5:/.573=<,/./9;36/0AS41?
<,/12:;40-<:3.2-1/813645/6<3:.@/2<:C-</<,//==/5<3=<,/81/?6:25,-1C/3=204:5/

C-</2641:.C<,/=0336/@/.<AE,/6:==/1/.5/:.<,/:.4.6-<:3.:.<,/241@/7/6=0336:.C
-1/-2:2=34.6<3>/2:C.:=:5-.<=318/1;/->0/3>G/5<2!/ACA#1:@/12-.6=-1;0-.62">4<0/22
3>@:342:.:;8/1;/->0/3>G/5<2!/ACA#13-62-.6>4:06:.C2"AE,/<:;/2/1:/23=9-</10/@/02
-<C-4C/83:.<2-1/=41<,/1/Q-;:./6<3-.-072/<,/2:;40-<:3.1/240<2AO@/1-00#<,/./9
;36/0813@:6/2-83</.<:-0<330=3141>-.=0336;-.-C/;/.<-.6=31/5-2<:.CA

615(09+$.3$'$(),

E,:2931D:28-1<07248831</6>7*E,/S4.6-;/.<-0N/2/-15,S4.62=31<,/+/.?
<1-0_.:@/12:<:/2+!̂$!'$'$'$("-.6 *+,:.- M32<635<31-0B5:/.5/ S34.6-<:3.+
!$'$!Y"W'))'"A

G$4$%$(1$,

R.C/0346:2#RA#S-053./1#NARA#̂1-7#BA#/<-0A#$'!"AN/81/2/.<-<:3.-.638/1?
-<:3.3=<:6-0/./1C7:;834.6;/.<2:.-53-2<-0,761367.-;:5;36/0AN/./9->0/
T./1C7!WW"$!!'#!!!(A

+3bb30:.3#IA#+:;31/00:#IA#+3@/00:#+A#/<-0A#$'!(AE,/-.-07<:52304<:3.3=<,/
B,-0039?K-</1TP4-<:3.29:<,8-1<:-00738/.204:5/?C-</2$E,/6-;?>1/-D813>0/;A
R6@-.5/2:.K-</1N/23415/2!)'"$W'!'$A

+4:#̀ A#I:-.C#ZA#K-.C#\A#/<-0A#$'!WAB:;40-<:3.3=,761-40:52<145<41/2:.
$J,:C,?1/2304<:3.41>-.=0336;36/00:.CAK-</1!!!"$$!#WA
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J-bb:#BA#e-53.6:3#NA#Y:C.32-#MA#$'$'AH.</1.-0>34.6-1753.6:<:3.2=31-
\M_?-55/0/1-</6$J2,-00399-</1;36/0$:;80/;/.<-<:3.-.6-880:5-<:3.2AR6?
@-.5/2:.K-</1N/23415/2!!#&"$!'#($(A

L-:0/;-1:-;#SAYA#̂ 1-.6:;-1</#IA#J3<<31:#SA#$'!%AH.@/2<:C-<:.C<,/:.=04?
/.5/3=;:.31,761-40:52<145<41/23.;36/00:.C=0336/@/.<2:.0390-.6-1/-2A
L761303C:5-0M135/22/2!$)"$!&%$!&((A

I:-.C#ZA#$'!'AS03362:;40-<:3.42:.C-9/00?>-0-.5/62,-0039=039;36/0A]341.-0
3=L761-40:5T.C:.//1:.C!!#""$""W"&(A

I:-.C#ZA#̂ 31<,9:5D#RA\A#$''WAR6-8<:@/P4-6<1//2:;40-<:3.3=2,-0039=0392
9:<,9/<617=13.<23@/153;80/Q<383C1-8,7A+3;84</12dS04:62!#)"$$$!$#%A

I:-.C#ZA#B;:<,#IABA#$'!(AR,:C,?8/1=31;-.5/:.</C1-</6,761367.-;:5;36/00:.C
272</;=3141>-.=03362:;40-<:3.2A]341.-03=L7613:.=31;-<:52!!&"$(!)(##A

I:-.C#ZA#[:-#[A#L34#]A#$'!"A+-<5,;/.<?25-0/,:C,?1/2304<:3.=0-2,=0336
2:;40-<:3.42:.C<,/\M_?>-2/6</5,.303C7AM135/6:-T.C:.//1:.C!!(%"$W&(W)!A

Y:.C#[A#I:-.C#ZA#[:-#[A#/<-0A#$'$'AN/-0?<:;/=0336=31/5-2<:.C>-2/63.-
,:C,?8/1=31;-.5/$?J ,761367.-;:5;36/0-.6.4;/1:5-09/-<,/181/6:5<:3.2A
K-</1N/23415/2N/2/-15,!(""A

Y31-0/2?L/1.q.6/b#YA#Y41:003#]A#\-15t-?X-@-113#MA#$'!#AE,/=31;40-<:3.
3=:.</1.-0>34.6-1753.6:<:3.2:.4.2</-67$?J2,-00399-</1=0392$R880:5-<:3.<3
=03361/C40-<:3.AK-</1N/23415/2N/2/-15,!%W"$%&!%)&A

Y31-0/2?L/1.q.6/b#YA#Y41:003#]A#\-15t-?X-@-113#MA#$'!#AE,/=31;40-<:3.
3=:.</1.-0>34.6-1753.6:<:3.2:.4.2</-67$?J2,-00399-</1=0392$R880:5-<:3.<3
=03361/C40-<:3.AK-</1N/23415/2N/2/-15,!%W"$%&!%)&A

N-902#KA]A#̂1-D/.2:/D#JAIA#Y:00/1#XA#!W)#A\1//.?R;8<:.=:0<1-<:3.8-1-;?
/</12=13;23:026-<-A]341.-03=L761-40:5T.C:.//1:.C!!'W"$"$&'A

B-.6/12#̂ ASA#$'!&AL761367.-;:5;36/00:.C3=41>-.=0336=0392-.66:2-2</11:2D
1/645<:3.AOQ=316N/2/-15,T.575038/6:-3=X-<41-0L-b-16B5:/.5/A

E313#TASA#$''!AB,35D?5-8<41:.C;/<,362=31=1//?241=-5/2,-0039=0392AK:0/7?
0̂-5D9/00A

K-.C#̀ A#+,/.#RABA#S4#\A#/<-0A#$'!)AR.:.</C1-</6=1-;/931D=31,:C,?
1/2304<:3.41>-.=0336;36/00:.C53.2:6/1:.C;40<:80/:.=31;-<:3.23415/2-.641?
>-.=/-<41/2AT.@:13.;/.<-0Y36/00:.CdB3=<9-1/!!'&"$)(W(A

[:-#[A#I:-.C#ZA#Y:.C#[A#$'!WAR=400?25-0/=04@:-0=0336;36/00:.C=1-;/?
931D>-2/63.-,:C,?8/1=31;-.5/:.</C1-</6,761367.-;:5 ;36/00:.C272</;
!L:MHYB"AR6@-.5/2:.K-</1N/23415/2!!#$"$!'##W$A

[:.C#̀ A#I:-.C#ZA#K-.C#\A#/<-0A#$'!)A+:<7?25-0/,761367.-;:5;36/00:.C3=41?
>-.=0-2,=03362$<,/:224/23=25-0/-.61/2304<:3.AX-<41-0L-b-162!W""$%&#%W"A
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3+"%**4$/51"03.6789:(+);$<*+1=>==

=>H!!

H2$*##+&1*)&0(04GF#X;F*(.X=F)$12(0+03/
&(9*)$%,.&3&)&Q*)&0(

J3.C0:-.CI-:

5*"9#$%&F"6#&%?%6@#@/@"+K!$@"<,+%6"<E$%.:$%;2:;<+"=".@<#.Z+D"<,+A#J@;A#2$%&)*+/#

,*#%$A"BC$#=$=$#;=!WW$!!"#A.+C

67,)%*1)$?%+<;"<@+G<+C+@"@*";#&#@$=@<$%6K+<C$@#+%+KD$@"<6/G"<E#6#+%#%5*"9#$%&Z<+E#%."#

"%6/<"D$@"<6G=$:$%#CG+<@$%@<+="#%K=++;.+%@<+=#;<$#%$&"#D$@"<6/GG=:#".+=+&:$%;+@*"<$6G".@6

+K@*"D$@"<#$%;.+CG<"*"%6#E"=:K#&/<"+/@@*"N$6#.#%K+<C$@#+%$%;6G$@#$=;$@$+KD$@"<6#$D$:+K

"6@$N=#6*#%&$D$@"<#%K+<C$@#+%&"+;$@$N$6"#6#%@<+;/.";N:$GG=:#%&>I#[?I$%;[ZI@".*%+=+&:#

K"$@/<#%&;:%$C#./G;$@"6AXD$:K+<"%*$%.#%&D$@"<G<+@".@#+%$%;"KK#.#"%@C$%$&"C"%@#6G<+E#;";A

7*#6&"+;$@$N$6".+%@$#%6"@:G"6+KD$@"<6$<#E"<6#<"6"<E+#<6#=$M"6#C+/%@$#%G+%;6#$<@#K#.#$=D$@"<B

D$:6$%;+@*"<D$@"<6AL$.*@:G"+KD$@"<;$@$6"@6#%.=/;"6C$%$&"C"%@N+/%;$<:=#%"#D$@"<6/<K$."

=#%"#$%;D$@"<K<+%@=#%"!@*"@*<""=#%"6"A!$@"<N$6#.#%K+<C$@#+%#%$@@<#N/@"@$N="6.+%@$#%6$D$@"<

%$C"#.+;"#=+.$@#+%#N$6#%#K/%.@#+%#="%&@*#$<"$#E+=/C"#"@.A

8$/90%.,$!$@"<;#&#@#)$@#+%%#I%!$@"<G<+@".@#+%%!$@"<C$%$&"C"%@%!$@"<#%K+<C$@#+%&"+B

;$@$N$6"

:!;()%0.-1)&0(

K-</12-1/:;831<-.<8-1<23=<,/.-<:3.-00-.628-5/#-.6*F,/G:-.CK-</12M13?
</5<:3.Y/-241/2+#9,:5,5-;/:.<3/==/5<3.Y-7!#$'!W#1/6/=:./2<,/2538/3=9-?
</12-.684<2=319-16,:C,/11/P4:1/;/.<2=319-</128-5/813</5<:3.A

H.316/1<3/2<->0:2,-234.6.-<41-01/23415/241@/7272</;#813;3</<,/6:C:<-0
<1-.2=31;-<:3.3=9-</1248/1@:2:3.:.F,/G:-.CM13@:.5/#/.241/9-</1280-7-.:;?

831<-.<130/:.=033653.<130#61-:.-C/#9-</1248807#/5303C7-.63<,/1-28/5<23=<,/
9-</12#-.653;81/,/.2:@/07=:C41/34<<,/>-2:5:.=31;-<:3.-.628-<:-06-<-3=9-?
</12#<,/8-8/1:.<13645/6-9-73=/2<->0:2,:.C-9-</1:.=31;-<:3.C/36-<->-2/>7
-8807:.CNB#\HB-.6\MB</5,.303C7#9,:5,=/-<41/267.-;:5486-</2AR>-2:2=31
/.,-.5:.C9-</1813</5<:3.-.6/==:5:/.<;-.-C/;/.<:2813@:6/6A

\/3?:.=31;-<:3.B5:/.5/-.6E/5,.303C7#>-2/63.\HB!\/3C1-8,:5H.=31;-?
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=>I!!

<:3.B72</;"#\XBB!\03>-0X-@:C-<:3.B-</00:</B72</;2"#-.6NB!N/;3</B/.2?
:.C"#31C-.:5-007:.</C1-</2<,/1/0/@-.<8-1<23=<,/2/<,1//:.6/8/.6/.<</5,.303C:/2
<3=31;-839/1=40</5,.303C7272</;#9,:5,-5,:/@/21-8:6#67.-;:5#-5541-</-.6
1/0:->0/5300/5<:3.#8135/22:.C-.6486-<:.C3=@-1:34228-<:-0-.6/.@:13.;/.<-0:.?
=31;-<:3.AE,/C/3C1-8,:5:.=31;-<:3.<1-.2;:22:3.=4.5<:3.#53;;4.:5-<:3.=4.5?
<:3.#C/3C1-8,:5/Q81/22:3.=4.5<:3.-.628-<:-053C.:<:3.=4.5<:3..3<3.07/==/5<:@/?
076/251:>/<,/28-<:-0;318,303C:5-05,-1-5</1:2<:52#28-<:-0-<<1:>4</5,-1-5</1:2<:52
-.628-<:-01/0-<:3.2,:85,-1-5</1:2<:523=C/3C1-8,:53>G/5<2#>4<-023@:24-0:b/<,/
;/5,-.:2;-.68135/223=C/3C1-8,:58,/.3;/.--.6<,/:16/@/038;/.<![://<-0A#

$'$$"A
E,/1/=31/#<,/-880:5-<:3.3=\/3?:.=31;-<:3.B5:/.5/-.6E/5,.303C7813@:6/2

-C336931D:.C>-2:2-.6</5,.:5-0;/-.2=31<,/6:C:<:b-<:3.3=9-</12#-.651/-</2
=-@31->0/5:154;2<-.5/2=31/2<->0:2,:.C-234.6.-<41-01/23415/241@/7272</;-.6

813;3<:.C<,/6:C:<-0<1-.2=31;-<:3.3=9-</12248/1@:2:3.:.<,/813@:.5/A

<!H$12(&1*+*##%0*12)09*)$%.&3&)&Q*)&0(

=B&!Z($/,"+P0L",(/4+*D2$+*:*/)1

E,/;-:.931D3=9-</16:C:<:b-<:3.:.5046/26-<-31C-.:b:.C-.6>4:06:.C->-2:5

C/36-<->-2/#241@/7:.C-.6;-88:.C#>4:06:.C-2<-.6-16C/36-<->-2/-.66-<-:;?

831<:.CAE,/931D=039:22,39.:.S:CA!AE,/931D:.C>-2/;-81/P4:1/2<,/!*
$'''<383C1-8,:5;-8#<,/'A$;81/5:2:3.2-</00:</:;-C/;-8#-.6<,/<,:16.-<:3.-0
0-.6241@/76-<-AR0028-<:-06-<-2,3406>/>-2/63.<,/*!W)(X-<:3.-0T0/@-<:3.J-?
<4;+-.6*+,:.-\/36/<:5+3316:.-</B72</;$'''+!+\+B$'''"9:<,\-422?a14C/1

813G/5<:3.A
E,:29-</1:.=31;-<:3.C/36-<->-2/53.<-:.2"<78/23=9-</16-<-2/<2#9,:5,-1/

1:@/12!Ne"#1/2/1@3:12!NB"#0-D/2!Ia"#;34.<-:.83.62!LM"#-1<:=:5:-09-</1?
9-72!R+"-.63<,/19-</12!OK"AT-5,<78/3=9-</16-<-2/<2:.5046/2#<78/23=
=/-<41/50-22/2!<,/<,1//0:./2"#9,:5,-1/;-.-C/;/.<>34.6-170:./#9-</1241=-5/
0:./#-.69-</1=13.<0:./AY-.-C/;/.<>34.6-170:./:2<,/34</1>34.6-173=<,/
;-.-C/;/.<-1/-2/<<3813</5<<,/=4.5<:3.3=<,/9-</128-5/AK-</1241=-5/0:./:2
<,/34</1/6C/3=<,/9-</1241=-5/5311/283.6:.C<3<,/.31;-09-</10/@/03=1:@/12#

0-D/2-.63<,/19-</12AK-</1=13.<0:./:2<,/34</1/6C/3=<,/=4.5<:3.-0-1/-5-117?
:.C<,/9-</1AH.-66:<:3.#1:@/12:.5046/1:@/15/.</10:./=/-<41/50-22/2A
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D&3E:EP0%54+09.&*3%*'E

=B=!N()("+5(/$T$/5(/4M2$L4$/5(M(1$%5*"4()(M(1*

!!"+1/-</9-</1>-2:5:.=31;-<:3.2,//<2
K-</1>-2:5:.=31;-<:3.2,//<2:.5046/9-</1.-;/#536/#035-<:3.#>-2:.#=4.5?

<:3.#0/.C<,#-1/-#@304;/#/<5A+3;80/</<,/2/<->0/2-55316:.C<3<,//Q:2<:.C:.?
=31;-<:3.#-.6.4;>/1-009-</12<3/.241/<,-<<,/536/:24.:P4/#23-2<3=-5:0:<-</
<,/53../5<:3.9:<,<,/28-<:-06-<-3=9-</12A

!$"\/./1-</<,/<,1//0:./2
\/./1-</9-</1241=-5/0:./23=6:==/1/.<9-</12>-2/63.<,/1/240<23=1:@/12#

0-D/2#1/2/1@3:12#83.62-.63<,/10-.6<78/2:.<,/#16.-<:3.-00-.6241@/7ATQ<1-5<
9-</1241=-5/0-7/1-.61:@/15/.</10:./0-7/1=13;<,/!*$'''<383C1-8,:5;-8<3

C/./1-</9-</1=13.<0:./23=6:==/1/.<9-</12AR21/P4:1/6>7<,/1:@/1;-.-C/;/.<
1/C40-<:3.23=F,/G:-.CM13@:.5/#<,/9-</1=13.<0:./29:00>//Q8-.6/6<3C/./1-</
9-</1;-.-C/;/.<0:./2Â 4:06->-2:5C/36-<->-2/9,:5,53.<-:.2"<78/23=9-</1
6-<-2/<2:.\HB#-.6:;831<<,/<,1//0:./2->3@/A

!#"H.</181/<2-</00:</:;-C/
H;831<'A$;81/5:2:3.2-</00:</:;-C/;-8:.<3C/36-<->-2/#-.65,/5D<,/1-?

<:3.-0:<73=<,/<,1//0:./2AH=./5/22-17#-6G42<<,/<,1//0:./2-55316:.C<3<,/2-</0?
0:</:;-C/A
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K,/.<,//Q:2<:.C:.=31;-<:3.-.66-<-5-..3<;//<<,/1/P4:1/;/.<23=9-</1
6:C:<:b-<:3.#3><-:.C/3C1-8,:56-<->7241@/7:.C-.6;-88:.CA

\XBB1/-0?<:;/67.-;:5241@/7;/<,365-.>/42/6<36:1/5<076/</1;:./<,/
<,1//?6:;/.2:3.-053316:.-</23=</11-:.-.6=/-<41/83:.<2=31<,/;/-241/;/.<-1/-
9:<,=/9241134.6:.C,:C,?1:2/>4:06:.C2-.60:<<0//0/5<13;-C./<:5:.</1=/1/.5/Â /?
=31/<,//Q/54<:3.3=<,:2;/<,36#3><-:.<,/2/@/.8-1-;/</123=1/C:3.-028-<:-0
<1-.2=31;-<:3.#-.6@/1:=7<,/#J53316:.-</23=<9331;31/53.<13083:.<2<,-<-1/
.3<:.@30@/6:.<,/2304<:3.AE,/6:==/1/.5/3=80-./53316:.-</22,3406>/53.<1300/6
9:<,:.$5;#-.6<,/6:==/1/.5/3=/0/@-<:3.2,3406>/53.<1300/69:<,:.#5;!B,/.#

$'$!"AE,/<3<-02<-<:3.830-153316:.-</;/<,36:242/6=31-1/-29:<,3>@:342@/C/?
<-<:3.53@/1-.68331./<931D2:C.-0AS31-1/-29:<,3>@:342@/C/<-<:3.53@/1-.6

8331./<931D2:C.-0#<,/<3<-02<-<:3.830-153316:.-</;/<,36:2-880:/6A

=B@!Y2$L4$/5(1)(/4(+45*"4()(M(1*(/44()($:#"+)$/5

!!"̂ 4:06<,/2<-.6-16C/36-<->-2/
E,/2<-.6-169-</1:.=31;-<:3.C/36-<->-2/53.<-:.2"<78/23=9-</16-<-2/<2A

T-5,<78/3=9-</16-<-2/<2:.5046/2#<78/23==/-<41/50-22/2!<,/<,1//0:./2"AK-</1
241=-5/0:./:2-8307C3.=/-<41/50-22!-2/<3=;-.7?2:6/6-1/-=/-<41/2"#-.6<,/3<,?
/1<,1//-1/0:./=/-<41/50-22/2AE,/-<<1:>4</<->0/3=;-.-C/;/.<>34.6-170:./#

9-</1=13.<0:./-.61:@/15/.</10:./53.<-:.2-4.:P4/9-</1536/5311/283.6:.C<39-?
</1241=-5/0:./#9,:0/9-</1241=-5/0:./c2-<<1:>4</<->0/53.<-:.29-</1.-;/#536/#

035-<:3.#>-2:.#=4.5<:3.#0/.C<,#-1/-#@304;/#/<5A
!$"H;831<-.6:;813@/6-<-
H;831<=/-<41/50-22/2=13;>-2:5C/36-<->-2/AN/@:/9-.653;80/;/.<<,/<,1//

0:./228-<:-06-<-3=/-5,9-</1>-2/63.<,/241@/71/240<2AM/1=31;<38303C75,/5D3=
28-<:-06-<--.6;-D/241/<353.2<145<2<1:5<28-<:-0<38303C71/0-<:3.2,:8AE,/<3830?
3C75,/5D:.5046/228-<:-0<38303C7813>0/;2>/<9//.0:./=/-<41/50-22/2!0:./2;42<
.3<3@/10-8#;42<.3<:.</12/5<#;42<.3<,-@/6-.C0/2#/<5A"#-.68307C3.=/-<41/
50-22/2!8307C3.;42<.3<3@/10-8#;42<.3<,-@/C-82#/<5A"A

!#"R0035-</-<<1:>4</<->0/2
+3../5<9-</1>-2:5:.=31;-<:3.2,//<2<3-<<1:>4</<->0/23=9-</1241=-5/0:./2

>79-</1536/#-.653../5<<,/0/.C<,3=1:@/15/.</10:./<31:@/1241=-5/0:./AO.5/
<,/6-<-:2/.</1/6#6:C:<:b-<:3.3=9-</1:263./A
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+,-.CQ:.C+34.<7>/03.C2<3L4b,34+:<7#F,/G:-.CM13@:.5/#9:<,-<3<-00-.6
-1/-3=!#%#!A#(D;$#-9-</1-1/-3=W$A#WD;$#-.6-5411/.<9-</1241=-5/1-</3=
"A%(VA

E,/1/-1/"<78/23=9-</12:.+,-.CQ:.C+34.<7#9,:5,-1/1:@/12!Ne"#1/2/1?
@3:12!NB"#0-D/2!Ia"#;34.<-:.83.62!LM"#-1<:=:5:-09-</19-72!R+"-.63<,/1
9-</12!OK"AR22,39.:.S:CA$#<,/C/36-<->-2/53.2:2<23=-6;:.:2<1-<:@/>34.6-?
170:./6-<-2/<!̂O_":.-66:<:3.<39-</16-<-2/<2AS:CA#2,392<,-<+,-.CQ:.C
+34.<7:2>34.6/6>7<,/K/2<E:-3Q:N:@/1#9:<,<,/E:-3Q:N:@/1̂ -2:.:.<,/234<,
-.6<,/+,-.CQ:.CM0-:.:.<,/.31<,AS:CA%2,392<,/-<<1:>4</<->0/3=1:@/1241=-5/
0:./#9,:5,53.<-:.2>-2:5:.=31;-<:3.3=1:@/12A

D&3E<EH2$3$0.*)*7*,$04K2*(3"&(3K0-()/E

D&3E?EH2$3$0.*)*7*,$04K2*(3"&(3K0-()/E
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D&3E@EH2$*))%&7-)$)*7+$04%&C$%,-%4*1$+&($E

@!K0(1+-,&0(,

H.<,/53.</Q<3=<,/6:C:<-0<1-.2=31;-<:3.3=9-</1248/1@:2:3.:.F,/G:-.C
M13@:.5/#1/07:.C3.C/3C1-8,:5:.=31;-<:3.25:/.5/-.6</5,.303C7#<,/931D3.9-?
</16:C:<:b-<:3.,-2>//.2<46:/6=13;<,/6:2<1:5<-.6534.<70/@/0AE,/-880:5-<:3.3=
\/3?:.=31;-<:3.B5:/.5/-.6E/5,.303C7,-2<,/=30039:.C-6@-.<-C/2$

!!"\HB</5,.303C7,-2839/1=406-<--.-072:2-.68135/22:.C=4.5<:3.2#9,:5,
5-.P4:5D07P4/17<,/28-<:-0:.=31;-<:3.-.6>-2:5:.=31;-<:3.3=<,/9-</12#-.63=?
=/12-./==:5:/.<-.61/0:->0/</5,.:5-09-7<3248/1@:2/9-</12A

!$"E,/-880:5-<:3.3=\XBB</5,.303C7,-2.3<3.07:;813@/6<,/</5,.:5-0/.?
@:13.;/.<3=241@/7:.C#>4<-023:;813@/6<,//==:5:/.57-.6P4-0:<73=;/-241/;/.<#

/.241:.C<,-<<,/28-<:-06-<-3=9-</12;//<<,/1/P4:1/;/.<23=,:C,-5541-57A
!#"H<:2/-27-.6P4:5D<33><-:.<,/2-</00:</:;-C/:.=31;-<:3.3=<,/9,30/6:2?

<1:5<-.6534.<7<,134C,NB</5,.303C7#9,:5,:242/=40=311/C:3.?9:6/9-</12,/6
;3.:<31:.C-.6,:2<31:5-05,-.C/-.-072:2A

G$4$%$(1$,

B,/.#]A#$'$!ATQ8031-<:3.3=1:@/1<383C1-8,:5241@/7</5,.303C7=319-</153.2/1?
@-.57813G/5<2AE/5,.:5-0B48/1@:2:3.:.K-</1N/23415/2!!!"$!!&!$'#!$%A

[:/#LAIA#K/.#]AYA#+,/.#ZANA#/<-0A#$'$$AN/2/-15,813C1/223=<,/-880:?
5-<:3.3=C/3?:.=31;-<:3.25:/.5/-.6</5,.303C7:.</11:<31:-028-<:-080-..:.CA
]341.-03=\/3?:.=31;-<:3.B5:/.5/#$%!$"$$'$$!WA
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!"#$%)
921$%5'+#$6:")"3$6$)#
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6(*+/,&,04,$.&'$()#0++-)*(),*.,0%#)&0(*(.
10(($1)&(34*1)0%,*))2$)/#&1*+L-*&2$

G&C$%10(4+-$(1$%$*12

F,437:.C+-.C#J3.C63.C]:-

a":J$N+<$@+<:+KZ+<@#!$@"<D$:$%;I";#C"%@$@#+%L%&#%""<#%&+KW#%#6@<:+K7<$%6G+<@#8$%9#%&
2:;<$/=#.>"6"$<.*?%6@#@/@"#8$%9#%&#,*#%$A"BC$#=$%M:):.$%&!!"#A.+C

67,)%*1)$!$@"<G+==/@#+%#6#%.<"$6#%&=:<".+&%#)";$6$6"<#+/6.+%."<%#%2/$#*">#E"<Y$6#%#$%;
.+%K=/"%."*$6$=D$:6N""%@*"C$9+<.+CG+%"%@K+<D$@"<B6";#C"%@BG+==/@$%@@<$%6G+<@#%<#E"<%"@B
D+<MA7*"C$#%G/<G+6"+K@*#66@/;:#6@+#%E"6@#&$@"@*"K+<C6+KG+==/@$%@$%;<"="E$%@K$.@+<6#%@:G#B
.$=.+%K=/"%."+K2/$#*">#E"<A7*#6G$G"<$66/C"6G*+6G*+</6$6$C$#%+N9".@#E"$%;C"$6/<"6+@*"<
"%E#<+%C"%@$=K$.@+<6=#M"K=+DE"=+.#@:#+O:&"%.+%@"%@#C";#$%G$<@#.="6#)"#D$@"<@"CG"<$@/<"$%;
D$@"<;"G@*A7*"C"@*+;+=+&#.$=$GG<+$.*@$M"%#%@*#66@/;:#6$C#O";C"@*+;+=+&:N$6";+%=+%&B
@"<CC+%#@+<#%&+KD$@"<$%;6";#C"%@G+==/@$%@#%@*"6G".#K#.$<"$6+K@*".+%K=/"%."+K2/#9#>#E"<$%;
[/+>#E"<$%;;$@$G<+."66N:I@$@#6@#.$=Z<+;/.@$%;I"<E#."I+=/@#+%6!IZII"%+%=#%"$<K#@@#%&A>"6/=@6
D+/=;6""C@+6/&&"6@@*$@#N$6";+%@"CG+<$=6@$%;$<;#G+==/@$%@"%<#.*C"%@#6.+%."%@<$@";#%6G<#%&
$%;$/@/C%;/"@+@*"6"$6+%$=E$<#$@#+%+K@"CG"<$@/<"$%;+O:&"%#$%;$;6+<G@#+%.$G$.#@:+KG*+6B

G*+</6#%6";#C"%@<"$.*"6@*"=+D"6@#%6/CC"<AX%;N$6";+%6G$@#$=6@$%;$<;#/%;"<@*"#%K=/"%."+K
*:;<+;:%$C#.K=+D!"6G".#$==:K$==#%&K=+D"#@*";""GG#@%"$<@*"<#&*@N$%M+K@*";+D%6@<"$C#6@*"

G<#C$<:$<"$K+<G+==/@$%@"%<#.*C"%@#D*"<"6";#C"%@$;6+<G@#+%#6"%*$%.";D#@*@*"#%.<"$6"C"%@+K
D$@"<;"G@*AI@$@#6@#.$=@"6@6<"E"$=@*$@.+CG$<";D#@*+@*"<"%E#<+%C"%@$=K$.@+<6#@"CG"<$@/<"$%;+OB

:&"%*$E"$C+<"6#&%#K#.$%@.+<<"=$@#+%D#@*$;6+<G@#+%A?%$;;#@#+%##%@*"@:G#.$=*:;<+;:%$C#..+%;#B
@#+%#D$@"<B6";#C"%@C+E"C"%@*$6.+%6#;"<$N="#CG$.@+%G+==/@$%@C#O#%&$%;@<$%6G+<@#%@*".+%K=/B
"%."$<"$A[<$G*#.$%$=:6#6<"6/=@66*+D@*$@@*"G*+6G*+</6.+%@"%@+K6";#C"%@N"&#%6D#@*#%.<"$6"B
C"%@$%;@*"%;".=#%"6$K@"<C#O#%&#D*#.*C"$%6@*"*:;<$/=#.6@</.@/<"#%.+%K=/"%."$<"$#CG<+E"6$;B
6+<G@#+%#%6";#C"%@A

8$/90%.,$,+%K=/"%."%X;6+<G@#+%%>"&<"66#+%%Z*+6G*+</6%I";#C"%@

:!;()%0.-1)&0(

K-</183004<:3.:2-<78:5-0-.62/1:342813>0/;/.@:13.;/.<-0813>0/;:.L4-:,/
N:@/1#+,:.-AH<9-2-0233./3=<,/=:12<;-G311:@/12:.+,:.-<35-11734<53;81/?
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,/.2:@/<1/-<;/.<3=9-</183004<:3.AH.1/5/.<7/-12#9:<,<,/83:.<83004<:3.<1/-<?
;/.<2455/22#<,/2<145<41/3=83004<:3.=-5<31:.L4-:,/N:@/1-0</1/6#-.68,328,31?
429-2-224;/6-2<,/;-G3153.5/1.64/<3-C1:540<41-0.3.?83:.<83004<:3.!F/.C/<
-0A#$'$!"AM,328,3142/.1:5,;/.<=1/P4/.<0753.<1:>4</2<3<,//Q8032:3.3=80-.D?
<3.#<41>:6:<73=9-</1-.61/645<:3.3=>:36:@/12:<7!Bu.6/1C--16/<-0A#$''#"-.6
2/6:;/.<,-2-==:.:<7=318,328,3142!̀4/<-0A#$''%"AB/6:;/.<5-..3<3.07-6231>

8,328,3142-283004<:3.2:.D<3541><,/6/</1:31-<:3.3=1:@/1/.@:13.;/.<>4<-0231/?
0/-2/8,328,3142-283004<:3.23415/![4/<-0A#$''#%E-.C/<-0A#$'!%"AH.-66:?
<:3.#53.=04/.5/-1/-:2<,/;-G318-1<=319-</1?2/6:;/.<?83004<-.<<1-.2831<:.1:@/1
./<931DA+3;80:5-</6=0392<145<41/-.63>@:342<,1//?6:;/.2:3.-0:<73=5411/.<53.?
<1:>4</<3<,/2/6:;/.<6/2318<:3.-.61/-62318<:3.AE,/1/=31/#<,:22<4673==/1223;/
:.2:C,<2:.<32/6:;/.<-62318<:3.5,-1-5</1:2<:52-.6=-5<312:.53.=04/.5/-1/-=31
L4-:,/N:@/19-</183004<:3.<1/-<;/.<A

B//S:CA!#2-;80:.C2:</:2035-</6-<<,/G4.5<:3.3=L4:G:N:@/1-.6\43N:@/1A
\43N:@/1:2<,/2/53.60-1C/2<>1-.5,3=L4-:,/N:@/1-.6L4:G:N:@/1:2<,/0-1C/2<
>1-.5,3=\43N:@/1AE,/2/0/5</6G4.5<:3.=-5/2 3̂b,34+:<73.<,//-2<-.69/2<
;//<2I47:+:<7AL761303C:5-06-<-0:D/=039@/035:<7!Se"#2/6:;/.<8,328,3142
!MB"#9-</18,328,3142!MK"#8L#3Q7C/.53.</.<!O"#;/6:-.C1-:.2:b/!Y\B"#

9-</1</;8/1-<41/!KE"-.69-</16/8<,!KJ"9/1/5300/5</6=13;$'!"<3$'!&A
E,/3>G/5<:@/3=<,:28-8/1:2<36/;3.2<1-</<,/<:;/-.628-<:-08-<</1.3=2/6:;/.<

8,328,3142-.6-.-07b/53../5<:.C=-5<312>7541@//2<:;-<:3.A

D&3E:EF*'#+&(3,&)$,&(L-*&2$G&C$%E

<!H&'$*(.,#*)&*+C*%&*)&0(

B//S:CA$#<,/C1-8,2,392<,/@-1:-<:3.3=2/6:;/.<8,328,3142-@/1-C/@-04/
9:<,<:;/AB/6:;/.<8,328,31421/-5,/6,:C,/1@-04/:.281:.C#61388/61-8:607:.
24;;/1#-.620:C,<07:.51/-2/6:.-4<4;.-.69:.</1AE,/;-Q@-04/:2!A$)";C&C
-.6<,/;:.:;4;:2'A#($;C&CAH<5-.>/24CC/2</6<,-<.-<41-0=03953.6:<:3.53406
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>/-;-G31=-5<31=31<,/@-1:-<:3.3=2/6:;/.<8,328,3142@-04/64/<3<,/=0395,-1?
-5</1:2<:523=L4-:,/N:@/1AS039P4-.<:<7:.L4-:,/N:@/16:==/123>@:34207:.1-:.7
-.66172/-23.-==/5</6>750:;-</1/-23.-.641>-.9-</1:224/2!B,:/<-0A$'!$"#

,/.5/<,/;-Q:;4;3=83004<-.<2=1/P4/.<07-88/-12:.6172/-23.AO.<,/3<,/1
,-.6#/.C:.//1:.C;/-241/2-1/=1/P4/.<078/1=31;/6<353.<13014.3==:.L4-:,/
N:@/1 -̂2:.<3;//<235:-0-.6/53.3;:56/;-.62!I:4/<-0A$''#"#9,:5,;-6/<,/
039/2<=039P4-.<:<7=-00:.<3);#&2:.\43N:@/1-<.3.?=03362/-23.64/<30:;:<-?
<:3.3=Y/.C5,/.C=0336C-</AB45,/.C:.//1:.C;/-241/2-2204:5/-0231/240<:.<,/
53.5/.<1-</66:25,-1C/3=83004<-.<2!F,-.C/<-0A$''&"#9,:5,53.<1:>4</2<3<,/
<:;/6:==/1/.5/3=2/6:;/.<8,328,3142A

D&3E<EH&'$C*%&*)&0(04,$.&'$()#20,#20%-,*C$%*3$&()2$10(4+-$(1$*%$*04L-&>&NX-0G&C$%E

S:CA#2,392<,/03.C:<46:.-06:2<1:>4<:3.3=2/6:;/.<8,328,3142AB//S:CA##

<,/C1-8,1/@/-02<,-<<,/-@/1-C/@-04/3=2/6:;/.<8,328,3142:.51/-2/6=:12<07-.6
<,/.6/51/-2/6AR8322:>0//Q80-.-<:3.=31<,:2;:C,<>/<,-<<,/=0392<145<41/-.6
<41>40/.5/:.</.2:<7:. ?̀2,-8/6G4.5<:3.53406,-@/-5032/5311/0-<:3.9:<,2/6:;/.<

8,328,3142-62318<:3.AE,/;//<:.C3=;-:.2<1/-;-.6<1:>4<-17>1:.C2->34<<,/
=0395300:6/-.6;:Q:.C#1/240<:.C:.<,/1/6:2<1:>4<:3.3=@/035:<7!S/.C/<-0A$''""#

9,:5,C/./1-</2-55/0/1-<:3.b3./:.;:660/0-7/13=1:@/1AH.-66:<:3.#<,/<41>40/.5/
=045<4-<:3.:.</.2:<7./-11:@/1>/6:2;45,0-1C/1-.6<,/,/0:5-0=03993406>/C/./1?
-</6639.2<1/-;-03.C<,/1:@/1AH.2,31<#53;80:5-</6-.6@:30/.<<41>40/.5/:.J$

813;3</22/6:;/.<8,328,3142-62318<:3.#-.6-62318<:3.6/51/-2/2-03.C<,/1:@/1
64/<3<41>40/.5/9/-D/.:.CA

?!B(&C*%&*)$*(*+/,&,

S:CA%2,392<,/25-<</1-.6541@//2<:;-<:3.>/<9//.;/6:-.8-1<:50/2:b/#9-</1
6/8<,#@/035:<7#9-</18,328,3142#8L#9-</1</;8/1-<41/#3Q7C/.-.62/6:;/.<
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D&3E?EF#*)&*+C*%&*)&0(04,$.&'$()#20,#20%-,*C$%*3$&()2$10(4+-$(1$*%$*04L-&>&NX-0G&C$%E

8,328,3142AR00<,/=4.5<:3.28-22<,/2:C.:=:5-.5/</2<3='A'!AL39/@/1#:C.31-.5/
3=2/6:;/.<-CC1/C-<:3./==/5<534060/-6<3:.-5541-</MB@-04/!E-.C#/<-0A$'!&"#

9,:5,;-7-==/5<<,/=30039:.C1/240<2AB//S:CA%!-"#<,/1/:2-1/5:8135-01/0-<:3.?
2,:8>/<9//.;/6:-.C1-:.2:b/-.62/6:;/.<8,328,3142AJ/51/-2/3=2/6:;/.<C1-:.
2:b//.,-.5/2<,/53;81/,/.2:@/-62318<:3.5-8-5:<73=2/6:;/.<#9,:5,53406>//Q?

80-:./6>7<,/5,-.C/3=2/6:;/.<28/5:=:5241=-5/-1/-0/-6:.C<3@-1:-<:3.3=-5<:@/
53;83./.<#<,42-==/5<:.C<,/-;34.<3=8,328,3142-62318<:3.AB//S:CA%!>"#2/6:?
;/.<8,328,31426/51/-2/2-<=:12<-.6<,/.1:2/29:<,9-</16/8<,C139:.CAH<5-.>/
24CC/2</6<,-<<1:>4<-17=039:.C:.<3;-:.2<1/-;1/240<2:.>-5D9-</1./-1482<1/-;
2:6/!̀-.C/<-0A#$''$"AH.<,/>-5D9-</1b3./#9-</16/8<,:.51/-2/2-.6@/035:<7
6/51/-2/2#9,:5,>1:.C2->34<1/</.<:3./==/5<:.<,/53.=04/.5/-1/-A+3.2/P4/.<07#

9-</18,328,31425-.>/=4007-6231>/63.<,/241=-5/3=2/6:;/.<AS:CA%!5"2,392
<,-<2/6:;/.<8,328,3142C3/2489:<,=039@/035:<7:.51/-2:.CAH.51/-2/3==039@/?
035:<7;/-.2,:C,/1<41>40/.5/:.</.2:<7#9,:5,5-42/2;31/2/6:;/.<<3281/-6=13;
1:@/1>/6:.<33@/107:.C9-</1#>1/-D:.C<,/8,328,3142>-0-.5/>/<9//.2/6:;/.<-.6
9-</1AY31/3@/1#<,/67.-;:5=039/.,-.5/2M1/</.<:3.3.2/6:;/.<>/5-42/3=<,/
,:C,8/./<1-<:3.3=3Q7C/.-.6<,/,:C,/1813>->:0:<73=:.</1-5<:3.23=M-.6M1/-5<?
-.<23.2/6:;/.<!I:/<-0A#$'!""AS:CA%!6"2,392-53;80/Q.3.0:./-134<53;/
9,:5,2//;26:251/8-.<53;8-1/69:<,81/@:3421/2/-15,<,-<2/6:;/.<8,328,3142:.?
51/-2/29:<,9-</18,328,3142C139:.CAR8322:>0//Q80-.-<:3.=31<,:2;:C,<>/<,-<
<,/1/283.2/1/0-<:3.>/<9//.9-</18,328,3142:.1:@/1241=-5/-.62/6:;/.<:.1:@/1?
>/6:2.3<3>@:342-<<,/2-;/2-;80:.C2:</AS:12<07#>3<<3;=0398-1<:5:8-</2:.<,/

8135/223=8,328,3142/Q5,-.C/>/<9//.9-</1-.62/6:;/.<AB/53.607#4.6/167?
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.-;:59-</153.6:<:3.#241=-5/9-</1:2.3<5032/071/0-</6<3>3<<3;9-</1AK-</1
2-;80/2-1/<-D/.=13;<,/241=-5/3=1:@/1#<,42-6:251/8-.<1/240<:2C/./1-</6:.
S:CA%!6"AS:CA%!/"1/@/-02<,-<>3<,<,/-0D-0:.:<7-.6-5:6:<75-.813;3</2/6:;/.<
-62318<:3.AB//S:CA%!="#>3<,:.51/-2/316/51/-2/3=</;8/1-<41/;:C,<1/240<:.
<,/1/645<:3.3=2/6:;/.<8,328,31429,/.-<<,/83:.<3=$%A&nAS:CA%!C"2,392
<,-<2/6:;/.<8,328,3142-62318<:3.:.51/-2/29:<,3Q7C/.53.</.<C139:.CA

D&3E@EF1*))$%#+0),*(.1-%C$$,)&'*)&0(7$)9$$(,$.&'$()#20,#20%-,*(.'$.&*(3%*&(,&Q$"*#$9*)$%
.$#)2"7#$4+09C$+01&)/"1#$9*)$%#20,#20%-,".#$#L"$#$9*)$%)$'#$%*)-%$"4#$0"/3$("3#E

@!K0(1+-,&0(

B/6:;/.<8,328,31421/-5,/6<,/;-Q:;4;:.281:.C#@-1:/6/Q<1/;/07:.24;?
;/1#-.6=045<4-</6489-16:.-4<4;.-.69:.</1AH<:.51/-2/6=:12<07-.6<,/.6/?
51/-2/6-=</1<,/G4.5<:3.C3<-==/5</6>7=0392<145<41/:.<,/03.C:<46:.-06:1/5<:3.
-03.C<,/1:@/1A

E,/:.51/-2/3=@/035:<7-.63Q7C/.53.<1:>4</2<32/6:;/.<8,328,3142-62318?
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<:3.9,:0/<,/53-12/.:.C3=2/6:;/.<C1-:.541>2-62318<:3.AE,//==/5<3=9-</1
6/8<,#9-</18,328,3142#8L#-.69-</1</;8/1-<41/3.2/6:;/.<8,328,3142-6?
2318<:3.6/8/.623.<,/:1@-04/1-.C/#9,/1/>3<,9-</16/8<,-.68L,-@/<,/;:.:?
;4;83:.<3=2/6:;/.<8,328,3142-62318<:3.-.69-</1</;8/1-<41/,-2<,/;-Q:?
;4;3./A

615(09+$.3$'$(),

E,/931D81/2/.</6:.<,:28-8/1:2=:.-.5:-007248831</6>7<,/X-<:3.-0X-<41-0
B5:/.5/S34.6-<:3.3=+,:.-!X32A_$'%'$!(-.6($'&W')'"A

G$4$%$(1$,

S/.C#̀ ALA#\43#KAJA#$''"AX4;/1:5-02:;40-<:3.3==039-< ?̀2,-8/638/.?
5,-../0G4.5<:3.AL761325:/.5/-.6T.C:.//1:.C!%"$#%%'A

I:#FA#E-.C#LA#[:-3#̀ A#/<-0A#$'!"AS-5<312:.=04/.5:.C8,328,3142-62318?
<:3.3.<32/6:;/.<:.-67.-;:5/.@:13.;/.<A]341.-03=L7613?T.@:13.;/.<N/?
2/-15,!!'"$!!!A

I:4#FA#B,/.#KABA#K4#LAFA#$''#AE,//==/5<23=9-</153.2/1@-.57813G/5<2
3./53/.@:13.;/.<3=L4-:,/K-</1R1/-A\/3C1-8,7-.6\/3?:.=31;-<:3.B5:?
/.5/#!W!$"$&&)!A

B,:#LAIA#L4#+ALA#K-.C#`A\A#/<-0A#$'!$Ae-1:-<:3.<1/.6-.65-42/3=
14.3==-.62/6:;/.<03-6@-1:-<:3.2:.L4-:,/N:@/1A]341.-03=L761-40:5T.C:?
.//1:.C#%#!("$(&!(&WA

Bu.6/1C--16#YA#]/.2/.#]AMA#]/88/2/.#TA#$''#AN30/3=2/6:;/.<-.6:.</1.-0
03-6:.C3=8,328,3142:.2,-00390-D/2AL7613>:303C:-#('"('W!!#"$!#(!%(A

E-.C#LAKA#I:#ZA[A#̀ 4-.#BÀ A#/<-0A#$'!&AT==/5<3=-CC1/C-<:3.3.<,/-6?
2318<:3.3=8,328,31423.<3-:1?61:/62/6:;/.<:.53.<1-2<:.C2,/-1=03953.6:<:3.2A
]341.-03=B3:02-.6B/6:;/.<2#!&!)"$$!&&$!)"A

E-.C#LAKA#̀ 4-.#BÀ A#[:-3#̀ A#$'!%AT==/5<23==039-.62/6:;/.<3.<,/
<1-.2831<-.6<1-.2=31;-<:3.3=83004<-.<2:.1:@/12$R1/@:/9AR6@-.5/2:.K-</1
B5:/.5/#$(!!"$!#W!%&A

[4#̀ AZA#[:3.C#LAIA#F,-3#[AIA#$''#AE,/-62318<:3.-.61/0/-2/3=8,32?

8,3142:.2/6:;/.<%R1/@:/9A+,3.CP:.CT.@:13.;/.<-0B5:/.5/#$(!!!"$!%&
!%WA

-̀.C#BASA#F,-3#FAFA#̀ -.C#̂ A#$''$AB<4673.<,/53;;3.>34.6-173=<,/
;-:.2<1/-;-.6<,/>1-.5,=31.4;/1:5-0;36/00:.CA]341.-03=+,3.CP:.C]:-3<3.C
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===!!

_.:@/12:<7#$!!$"$!!(!!)A
4̀#[AFA#F,3.C#JÀ A#I:#]A[A#/<-0A#$''%AN/@:/93=2<46:/23.2/6:;/.<:.
9-</1/.@:13.;/.<A]341.-03=B/6:;/.<N/2/-15,!""$&()!A

F/.C#SAIA#̀ -.C#\A#K-.C#MA#/<-0A#$'$!AE/;831-0-.628-<:-0@-1:-<:3.3=
9-</1P4-0:<7-.683004<:3.<1/.63=L4-:,/N:@/1A]341.-03=L7613/5303C7#%$
!("$)"W#A

F,-.C#̀ A]A#[:-#]A#K-.C#\ABA#/<-0A#$''&AN/2/-15,3.:.=04/.5/3=6-;2&4?
.:3.6:28-<5,3.9-</1P4-0:<7:.L4-:,/N:@/1 -̂2:.AT.C:.//1:.C]341.-03=K4?
,-._.:@/12:<7#%'!%"$#!#(A
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!"#$%@!;$<*+9-1)*:Z(/(5*:*/)

==?!!

K0()%*,),)-./0((-'$%&1*+,&'-+*)&0(
04#0++-)*().&44-,&0('$)20.,

[:-.CP:-.K-.C!'"#]:-0:.CL-3!-"#̀ 4-.F,3.C!1"#+,-3=/.CE3.C!4"

!!#$###%",+=="&"+K2$<N+<#,+$6@$=$%; K̂K6*+<"L%&#%""<#%&%2+*$#]%#E"<6#@:#8$%9#%&#,*#%$A"B

C$#=$$'!#'#'$''%'!**/A";/A.%

67,)%*1)$?%@*"G<+."66+KD$@"<K=+D#D$@"<K=+D6@$@"$%;D$@"<H/$=#@:$<"C+<".+CG="OA7*"

G+==/@$%@6#%@*"D$@"<K=+D;#KK/6"#%@*"$.@#+%+KD$@"<K=+D#D*#.*D#==*$E"$."<@$#%#CG$.@+%@*"

D$@"<"%E#<+%C"%@$=+%&@*"D$:A7*"<"K+<"#@*"6@/;:+KG+==/@$%@;#KK/6#+%=$D#%D$@"<K=+D*$6@*"+B

<"@#.$=$%;G<$.@#.$=E$=/"A

?%@*#6G$G"<#@*";#KK/6#+%=$D+KG+==/@$%@6#%@*"<$%;+CD$=MC+;"=#66@/;#";D#@*@*"#;"$=<".B

@$%&/=$<$<"$$6@*"<"6"$<.*+N9".@A3#<6@#$@D+B;#C"%6#+%$=*:;<+;:%$C#.C+;"=#6"6@$N=#6*";$%;@*"

*:;<+;:%$C#..+%;#@#+%6+KN+@*$<"6#C/=$@";@+G<+E#;"K=+DK#"=;;$@$K+<K/<@*"<.$=./=$@#+%6A7*"%#

N$6";+%@*"+N@$#%";<".@$%&/=$<<"&#+%$=K=+DK#"=;;$@$#$.+%E".@#E";#KK/6#+%C+;"=D$6"6@$N=#6*";

N$6";+%L/="<h6C"@*+;#D*#.*6#C/=$@";@*";#6@<#N/@#+%+KG+==/@#+%G$<@#.="6#%$<".@$%&/=$<<"&#+%+K

!"'Ci!"'C#$%;@*"%#%@<+;/.";$<$%;+CD$=MC+;"=N$6";+%@*"J$&<$%&"C"@*+;A7*".+%E".B

@#E";#KK/6#+%C+;"=$%;@*"<$%;+CD$=MC+;"=D"<"/6";@+6#C/=$@"@*";#6@<#N/@#+%+KG+==/@#+%G$<@#B

.="6#%@*"<".@$%&/=$<$<"$+K!"'Ci!"'C$K@"<;#KK/6#+%K+<"'6".+%;6<"6G".@#E"=:#$%;@*".*$<$.B

@"<#6@#.6+K@*"@D+C"@*+;6D"<"$%$=:)";N:.+CG$<#%&@*"6#C/=$@#+%<"6/=@6+K@*"@D+C"@*+;6A

,+CG$<#%&@*"6#C/=$@#+%G<+."66$%;6#C/=$@#+%<"6/=@6+K@*"@D+C+;"=6##@.$%N"6""%@*$@@*"

G<#%.#G="+K@*".+%E".@#E";#KK/6#+%C+;"=N$6";+%L/="<h6C"@*+;#6<"=$@#E"=:6#CG="##%D*#.*@*"G<+B

&<$CC#%&#6<"=$@#E"=:"$6:#$%;#@#66/#@$N="K+<6#C/=$@#%&@*";#KK/6#+%+K6+=/N="G+==/@$%@6%D*#="@*"

<$%;+CD$%;"<#%&;#KK/6#+%C+;"=/%;"<@*"J$&<$%&"K<$C"D+<M#6<"=$@#E"=:;#KK#./=@@+C$@*"C$@#.$==:

G<+."66$%;@*"$C+/%@+K.$=./=$@#+%#6=$<&"##@.$%C+<";#<".@=:+N6"<E"@*";#KK/6#+%$%;;#6@<#N/@#+%

+KG$<@#.="6#D*#.**$6."<@$#%$;E$%@$&"6#%6#C/=$@#%&#%6+=/N="G+==/@$%@6A

8$/90%.,$2:;<+;:%$C#.C+;"=%>$%;+CD$=MC+;"=%,+%E".@#+%;#KK/6#+%C+;"=%Z+==/@$%@;#KB

K/6#+%%8/C"<#.$=6#C/=$@#+%

:!;()%0.-1)&0(

-̂2:./53.3;7:2-.:;831<-.<8-1<3=/53.3;:56/@/038;/.<:.<,/93106<36-7#

-.6+,:.-:2.3/Q5/8<:3.#3=9,:5,<,/ -̀.C<b/N:@/1̂ -2:./53.3;7:2-.:;831<-.<
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8:00-1AL39/@/1#-03.C9:<,<,//53.3;:56/@/038;/.<#<,//.@:13.;/.<-083004<:3.

813>0/;,-2>//.:.</.2:=7:.CAK-</183004<:3.,-2>/53;/3./3=<,/=-5<3120:;:<:.C
/53.3;:5C139<,-.6:2-02353.<1-17<3<,/<,/3173=242<-:.->0/6/@/038;/.<AH.<,:2
5411/.<2:<4-<:3.#<,/:;831<-.5/3=245,:224/2-29-</183004<:3.-.69-</1/.@:13.?
;/.<-0P4-0:<72,3406>/=41<,/1/;8,-2:b/6AE17:.C<3-5541-</0781/6:5<-.653.<130
9-</1/.@:13.;/.<-0P4-0:<7-.69-</183004<:3.#23-2<3<-D/<-1C/</681/@/.<:@/-.6

813</5<:@/;/-241/2#9/=:12<.//6<3,-@/-5/1<-:.4.6/12<-.6:.C3=<,/6:==42:3.
5,-1-5</1:2<:523=:<283004<-.<2AR<81/2/.<#25,30-12-<,3;/-.6->13-6,-@/;-6/
1:5,-5,:/@/;/.<2:.<,/2<4673=83004<-.<6:28/12:3.!I:/<-0A#!WW#%B;:<,#!W)#%

L300/7/<-0A#!W&'"AS31<,/2<4673=9-.6/1:.C;36/0#I:-.C-880:/6:<<3<,/83004?
<-.<6:28/12:3.:.38/.5,-../0=0399:<,24>;/1C/6@/C/<-<:3.!I:-.C#$'!%"%+,/.
-880:/6<,/2<35,-2<:59-.6/1:.C6:28/12:3.;36/0<32:;40-</3:028:002:.2;-009-</1?
2,/62245,-21:@/12!+,/.#$'!""%M-.2<46:/6<,/83004<-.<;:C1-<:3.5,-1-5</1:2<:523=
<:6/?2/.2:<:@/1:@/12!M-.#$''&"AH.<,:28-8/1#9/<-D/-.:6/-01/5<-.C40-1-1/--2<,/1/?
2/-15,3>G/5<<32<467<,/6:==42:3.0-93=83004<-.<2:.<,/1-.63;9-0D;36/0A

<!;.$*+*%$*2/.%0./(*'&1,&'-+*)&0(

=B&!Y"2/4(+-(/4:*1J5*/*+()$"/

E,/2/5<:3.3=<,/-5<4-09-</1-1/-:2;-6/483=-.:.=:.:</.4;>/13=53.2/54?
<:@/83:.<2#9,:5,.//6<3>/53.@/1</6:.<3-=:.:</.4;>/13=83:.<2=31/-275-0540-?
<:3.9,/.8/1=31;:.C.4;/1:5-02:;40-<:3.2A

J/0=<#J42/2=:.:</6:==/1/.5/;/<,36=316:251/<:b-<:3.AE,:2;/<,36:2-;31/
53;;3.;/<,36=31.4;/1:5-053;84<:.C-880:5-<:3.2#-.6<,/0/.C<,-.69:6<,-1/
;-:.<-:./6:.-5/1<-:.813831<:3.9,/.6:@:6:.C<,/;/2,#<,-<:2#9,/.<,/53.<-;?
:.-.<2;3@/:.3./6:1/5<:3.<3<,/.36/639.2<1/-;3=<,/;/2,#<,/7-1/-023;:Q/6
:.<,/3<,/16:1/5<:3.!I:4#$''("A

H.,761367.-;:52:;40-<:3.#-1/5<-.C40-1C1:63131<,3C3.-0541@/;/2,:2C/.?
/1-00742/6<36:@:6/<,/5-0540-<:3.-1/-AE,/-6@-.<-C/3=-1/5<-.C40-1;/2,:2<,-<
:<:2/-27<3-8813Q:;-</<,/6/1:@-<:@/>76:==/1/.5/#-.6:<:2/-2:/1<36/</1;:./<,/
;/2,.36/1/0-<:3.2,:8#9,:0/<,/31<,3C3.-0541@:0:./-1;/2,5-.;31/-5541-</07
2:;40-</<,/-5<4-02:<4-<:3.3=<,/53;84</6-1/-9:<,53;80/Q>34.6-17AN/5<-.C4?
0-1;/2,:.C:242/6,/1/<36:@:6/<,/5-0540-<:3.-1/-A

E,/5-0540-<:3.-1/-:2:6/-0=31-1/5<-.C40-1-1/-3=!"'; i!"';#9,:5,:2
6:@:6/6>7-1/5<-.C40-1;/2,3=!"i!"#-22,39.:.S:CA!A
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D&3E:EW0-(.*%/$3%&..&C&,&0(*(.07,$%C*)&0(#0&(),E

=B=!8(L%2L()$"/(/4+*12L)1

E,/2:;40-</69-</10/@/0-.66/8<,-@/1-C/=0391-</3><-:./6-1/2,39.:.S:CA$A
E,/=039=:/066-<-3><-:./6=13;<,:22:;40-<:3.9:00>/42/6-2<,/>-2:5:.=31?

;-<:3.=319-</1P4-0:<7;36/02:.<,/./Q<5,-8</1<3813@:6/<,/=039=:/0653.6:?
<:3.2=31<,/;36/05-0540-<:3.A

D&3E<EL/.%0./(*'&1,&'-+*)&0(%$,-+),04%$1)*(3-+*%*%$*E

PDF only for internal communication in meeting



3+"%**4$/51"03.6789:(+);$<*+1=>==

==E!!

?!K0'#*%&,0(04,&'-+*)&0('$)20.,40%#0++-)*().&,#$%,&0(

?B&!C2L*+$(/UM(1*4#"LL2)(/)4$1#*+1$"/1$:2L()$"/

!"$"$!I-5');6,.*,7)'
E,/;-<,/;-<:5-0;36/03=83004<-.<<1-.2831<5-.>//Q81/22/6-2-=4.5<:3.-?

C-:.2<<,/83004<-.<53.5/.<1-<:3.?!>#I#B"#9,:5,5-.6/251:>/<,/53.2/1@-<:3.3=
<,/83004<-.<641:.C:<2;3<:3.AH.<,/5-2/3=<41>40/.<=039#-224;:.C<,/@-0:6:<73=
S:5Dc20-9-.6<,/ 3̂422:./2P-8813Q:;-<:3.#-./Q-;:.-<:3.3=<,/>-0-.5/3=<,/:.?
=039-.634<=039 ;-22/2:.<9351322?2/5<:3.2=13;-2:;80/3./?6:;/.2:3.-0=039
9:<,@/035:<7J1/@/-02<,-<$

;:
;8(+:

+82+! "J:
+> ( +

+>
U+:
+! "> .(: !!"

9,/1/U:2<,/@31</Q6:==42:3.53/==:5:/.<%(:2<,/-<</.4-<:3.53/==:5:/.<A
E,/6/8<,?-@/1-C/6<93?6:;/.2:3.-0/P4-<:3.:2$

;:
;8(+:

+82+! "J:
+> 2+! "J:

+I ( +
+>

U+:
+! "> 2+

+I
U+:
+! "I .(: !$"

!"$"#!<0)*9)0+,-.0.56'(9)+(
H.<,/=039=:/063><-:./6=13;<,/,761367.-;:52:;40-<:3.:.<,/:6/-01/C:3.#

<,/:.:<:-053.5/.<1-<:3.3=!('DC&;#:2-66/6-<<,/31:C:.-<<,/;3;/.<8U'#-.6
.3=41<,/153.5/.<1-<:3.:2-880:/6AE,/<41>40/.<6:==42:3.53/==:5:/.<:2<-D/.-2R>

(RIU'A(#<,/<:;/2</8:2,8U!'#-.6<,/2:;40-<:3.641-<:3.:28U"'2AE,/2:;?
40-<:3.1/240<2-1/2,39.:.S:CA#A

S13;S:CA##:<5-.>/2//.<,-<-<8U"'2#<,/5/.</13=<,/8-1<:50/5042</1:2
./-1!&(#)'"-.6<,/53.5/.<1-<:3.-<<,/5/.</1:2-134.6!A(DC&;#AE,/8-1<:50/
5042</1:25/.</1/63.<,/,:C,/2<53.5/.<1-<:3.83:.<-.6,-2-./00:8<:5-06:2<1:>4<:3.A

?B=!9$:2L()$"/"0#"LL2)(/)4$1#*+1$"/M(1*4"/+(/4":,(LP:"4*L

!"#"$!I-5')76,.*,7)'
E,/>-2:5:6/-3=<,/1-.63;9-0D;36/0:2<,-<-0-1C/.4;>/13=<1-5D->0/8-1?

<:50/2-1/42/6<31/81/2/.<<,/83004<-.<2#-.6<,/8-1<:50/2-1/1/0/-2/6:.<,/=039
=:/06<32:;40-</-2/1:/23=<41>40/.<6:==42:3.3=<,/8-1<:50/83840-<:3.>7-1-.63;
6:280-5/;/.<8135/22AE,/;3<:3.8135/22:2<1-5D/6#-.6=:.-007<,/6:==42:3.3=<,/

83004<-.<2:26/1:@/6>7534.<:.C<,/6:2<1:>4<:3.3=<,/8-1<:50/83840-<:3.A
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D&3E?EF&'-+*)&0(%$,-+),0410(1$()%*)&0("K#7*,$.0(!-+$%&*(10(C$1)&C$.&44-,&0('0.$+E

R2=-1-2<,/6:==42:3.8135/22:253.5/1./6#<,/1-.63;9-.6/1:.C;36/0<1/-<2
<41>40/.<6:==42:3.-2-1-.63;;3<:3.-.62:;40-</2<,/6:==42:3.8135/223=8-1<:50/2
>7<,/2<35,-2<:5:<7;/<,36A
!"#"#!I-5')39,)5,.2

I/<V8-1<:50/2>/1/0/-2/6#9,/1/<,/53316:.-</23=<,/<<,8-1<:50/-<<,/;3?
;/.<8(1,8-1/!51

<#61
< "#<,/.<,/53316:.-</23=<,:28-1<:50/-<<,/;3;/.<E(

12! "',8!512'
< #612'

< "5-.>//Q81/22/6-2$

512'
< (51

<25'2"> (51
<2JG82L>

!-R>,槡 8 !#"

612'
< (61

<2JG82"I (61
<2JG82LI

!-LI,槡 8 !%"

9,/1/">#"I:2<,/1-.63;6:280-5/;/.<53;83./.<3=<,/8-1<:50/:.<,/Q#76:1/5?
<:3.5-42/6>7<,/<41>40/.<8135/22%R>#RI:2<,/<41>40/.<6:==42:3.53/==:5:/.<:.<,/
Q-.676:1/5<:3.2%L>#LI:2<,/2<-.6-16.31;-0076:2<1:>4</61-.63;.4;>/19:<,
;/-.'-.6@-1:-.5/!>/<9//.!f!#!"A

I/<<,/83004<-.</;:22:3.2>/+#<,/.534.<<,/.4;>/13=;-2283:.<21:./-5,

C1:65/00-<<,/;3;/.<8AE,/53.5/.<1-<:3.6:2<1:>4<:3.3=<,/83004<-.<-<<,/;3?
;/.<85-.>/6/</1;:./6$

?<#=#3 ( 1+
V,H

!("

9,/1/<#=#3:2<,/.4;>/13=<,/C1:6%,H:2<,/@304;/3=<,/C1:6A
E,/1/=31/#>76/</1;:.:.C<,/-@/1-C/@-04/3=<,/=039@/035:<7-.6R> #RI #

<,/6:2<1:>4<:3.3=<,/8-1<:50/25-.>/3><-:./6>7<,/<93TPA!#"!%"A
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!"#"!!<0)*9)0+,-.0.56'(9)+(
H.<,/=039=:/063><-:./6=13;<,/:6/-0-1/-,761367.-;:52:;40-<:3.#(#'''

8-1<:50/2-1/1/0/-2/6:.2<-.<-./34207-<<,/31:C:.-<<,/<:;/8U'AE,/C1:628-5:.C
:2,>U!';#'IU!';#<,/<41>40/.<6:==42:3.53/==:5:/.<:2R> (RI (P*T#<,/
<:;/2</8:2,8U!2#-.6<,/2:;40-<:3.<:;/:28U"'2AE,/2:;40-<:3.1/240<2-1/
2,39.:.S:CA%A

D&3E@EF&'-+*)&0(%$,-+),04%*(.0'9*+5'0.$+E

@!F-''*%/

E,/2:;40-<:3.1/240<23=<,/53.@/5<:@/6:==42:3.;36/0>-2/63.T40/1;/<,36
-.6<,/1-.63;9-0D;36/0>-2/63.I-C1-.C/;/<,36-1/-.-07b/6-2=300392$

S13;S:CA%#:<5-.>/2//.<,-<-<KU"'2#<,/,31:b3.<-053316:.-</23=<,/83?
2:<:3.3=<,/5/.</13=<,/8-1<:50/5042</1-1/>/<9//.&()';-.6<,/@/1<:5-053316:?
.-</2-1/>/<9//.&()';%;/-.9,:0/#!W$8-1<:50/2-1/6:2<1:>4</6:.<,/1/C:3.>7
534.<:.CAE,/8-1<:50/2-1//00:8<:5-0076:2<1:>4</69:<,<,/5/.</13=<,/1/C:3.#9,:5,
:2;31/53.2:2</.<9:<,<,/6:2<1:>4<:3.:.S:CA#A

+3;8-1:.C<,/2:;40-<:3.8135/22-.62:;40-<:3.1/240<23=<,/<93;36/02#:<5-.
>/2//.<,-<<,/81:.5:80/3=<,/53.@/5<:@/6:==42:3.;36/0>-2/63.T40/1c2;/<,36:2
1/0-<:@/072:;80/#<,/813C1-;;:.C:21/0-<:@/07/-27#-.6:<:224:<->0/=312:;40-<:.C
<,/6:==42:3.3=2304>0/83004<-.<2#>4<9,/.2:;40-<:.C:.2304>0/83004<-.<2#<,/;3?
<:3.8135/223=<,/83004<:.C24>2<-.5/25-..3<>/6:280-7/6AR0<,34C,<,/1-.63;
9-.6/1:.C6:==42:3.;36/04.6/1<,/I-C1-.C/=1-;/931D:21/0-<:@/076:==:540<<3

8135/22;-<,/;-<:5-007-.6<,/-;34.<3=5-0540-<:3.:20-1C/#:<5-.;31/6:1/5<073>?

PDF only for internal communication in meeting



!"#$%@!;$<*+9-1)*:Z(/(5*:*/)

==I!!

2/1@/<,/6:==42:3.-.66:2<1:>4<:3.3=8-1<:50/2#9,:5,,-25/1<-:.-6@-.<-C/2:.2:;4?
0-<:.C:.2304>0/83004<-.<2A

G$4$%$(1$,

+,/.#IA#L-.IA[A#E-.#]À A#$'!"AE,/-880:5-<:3.3=1-.63;9-0D;36/03.
<,/3:028:00-55:6/.<:.2;-001:@/12A+,:.-K-</1E1-.2831<#!"!""$!(%!((A

L300/7#TANA#L-10/;-.#JANASA#S:25,/1#LÂA#!W&'AJ:28/12:3.:.,3;3C/./?
342/2<4-17=039AL761-40:5AT.CA#W"!)"$!"(!!&'WA

I:-.C#JASA#K4#[ASA#$'!%AR1-.63;9-0D2:;40-<:3.3=25-0-1;:Q:.C:.=0392
<,134C,24>;/1C/6@/C/<-<:3.2A]341.-03=L761367.-;:52#B/1Â #$"!#"$#%#
#('A!

I:4#[AIA#$''(AX4;/1:5-02:;40-<:3.3=<,/=039=:/06-.69-</1P4-0:<73=<,/<93
1:@/1253.=04/.5/:.+,3.CP:.CA+,3.CP:.C_.:@/12:<7A

I:#̀ AIA#̂:-.FA]A#̀ 4+AFA#!WW#AE,/31/<:5-0-.-072:2-.6-880:5-<:3.3=830?
04<-.<6:28/12:3.:.<:6-05411/.<2A]341.-03=Y/5,-.:52!%"$#W%%'#A

I:#̀ AIA#F,34[À A#̀ 4#+AFA#/<-0A#!WW#A+-0540-<:3.3=83004<:3.;:Q:.C
b3./:.<:6-0=039A]341.-03=E2:.C,4-_.:@/12:<7!X-<41-0B5:/.5/T6:<:3."!$"$

(""%A
M-.#LÂ A#$''&A+3.<-;:.-<31<1-.2831<2<4673=<,/<:6-01:@/1>-2/63.<,/1-.?
63;9-0D;36/0AX-.G:.C$L3,-:_.:@/12:<7A

B;:<,#NA#!W)#AE,/53.<1-5<:3.3=53.<-;:.-.<6:2<1:>4<:3.:.1/2/1@:.C=0392AS04?
:6Y/5,A!!$W"$!#&!(!A
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M$)$%'&(*)&0(*(.*(*+/,&,04%&C$%$10+03&1*+7*,$
4+09!9*)$%+$C$+"&(#+*&(%&C$%($)90%5*%$*

[:-3G4.]:!'"#̀ 4.F,-.!-"

!!"!$@"<,+%6"<E$%.:Y/<"$/+K8$%@+%&#8$%@+%&#,*#%$#"BC$#=$$($!%%!!#!HHA.+C
!$"7*"8$%@+%&I/N6@$@#+%+K@*"2:;<+=+&:$%;!$@"<>"6+/<."6?%E"6@#&$@#+%Y/<"$/#%V#$%&6/

Z<+E#%."#8$%@+%&#,*#%$A"BC$#=$#'#&)!WW#!HHA.+C

67,)%*1)$>#E"<".+=+&#.$=N$6"K=+D!D$@"<="E"="#6$N$6#.#%;#.$@+<@+C$#%@$#%@*"".+=+&#.$=K/%.B

@#+%+K@*"<#E"<$%;.+%@<+=@*";"E"=+GC"%@#%@"%6#@:+KD$@"<<"6+/<."6A?@#6$%#CG+<@$%@N$6#6K+<.+B

+<;#%$@#%&@*"D$@"<.+%6/CG@#+%+K=#K"#G<+;/.@#+%$%;".+=+&:#$%;*$6$K/%;$C"%@$=$%;#CG+<@$%@

G+6#@#+%#%@*"$==+.$@#+%$%;6.*";/=#%&+KD$@"<<"6+/<."6A8$%@+%&,#@:#6$@:G#.$=G=$#%<#E"<%"@D+<M

$<"$A?%@*#6G$G"<#/%;"<@*".+%;#@#+%+KC$6@"<#%&@*"<#E"<6:6@"C+K8$%@+%&#@*"6@$@/6H/++KD$B

@"<<"6+/<."6;"E"=+GC"%@$%;/@#=#)$@#+%#$%;N$6#.*:;<+=+&#.$=;$@$#@*<+/&*C"@*+;.+CG$<#6+%#@*"

$%%/$=C#%#C/CD$@"<="E"=C"@*+;D$6/6";@+;"@"<C#%"@*"".+=+&#.$=D$@"<="E"=6+K!#<#E"<6G<"=#CB

#%$<#=:#%.=/;#%&V#/D"#Z+<@>#E"<$%;K+<C/=$@";.+<<"6G+%;#%&6$K"&/$<;C"$6/<"6D#@**+%"<#E"<#+%"

G+=#.:+A7*"".+=+&#.$=D$@"<="E"=D$6$66"66";$..+<;#%&@+@*"*7".*%#.$=[/#;"=#%"6K+<W+%#@+<#%&
$%;LE$=/$@#+%+KL.+=+&#.$=!$@"<J"E"=!3=+D"!7<#$="+A7*"C$%$&"C"%@$%;.+%@<+=C"$6/<"6D"<"

G/@K+<D$<;K<+CK+/<$6G".@6#6/.*$6K#%;#%&+/@@*"D$@"<<"6+/<."6$%;D$@"<".+=+&:#%@*"9/<#6;#.B

@#+%$%;;"@"<C#%#%&@*"".+=+&#.$=D$@"<="E"=!K=+D"@$<&"@6.#"%@#K#.$==:A7*"%"O@6@"G#6@+6"=".@@*"

$GG<+G<#$@"".+=+&#.$=K=+D!D$@"<="E"=".$=./=$@#+%C"@*+;$..+<;#%&@+@*"C+N#=#)$@#+%$%;+G"<$@#+%

+KE$<#+/6D$@"<.+%6"<E$%.:G<+9".@6$%;@*"D$@"<#%@$M"+K@*"<#E"<#$%;;"@"<C#%"@*"@$<&"@E$=/"+K

@*"".+=+&#.$=N$6"K=+D!D$@"<="E"="+K@*"<#E"<6.#"%@#K#.$==:A7*"G$G"<G<+E#;"6$<"K"<"%."@+.$<<:
+/@@*";"@"<C#%$@#+%+K<#E"<".+=+&#.$=N$6"K=+D!D$@"<="E"="#%@*"G=$#%<#E"<%"@D+<M$<"$A

8$/90%.,$Z=$#%<#E"<%"@D+<M$<"$%8$%@+%&,#@:%L.+=+&#.$=N$6"K=+D !D$@"<="E"="%W$%$&"B

C"%@$%;.+%@<+=

:!;()%0.-1)&0(

N:@/1/5303C:5-0>-2/=039!9-</10/@/0":2<,/>-2:5:.6/Q<3;-:.<-:.<,//5303C?
:5-0=4.5<:3.23=1:@/12-.60-D/2-.653.<130<,/:.</.2:<73=9-</11/23415/26/@/038?
;/.<-.64<:0:b-<:3.#-29/00-2:<:2-.:;831<-.<>-2:2=3153316:.-<:.C<,/*<,1//
0:=/+9-</142/#9,:5,80-72-=4.6-;/.<-0-.681/1/P4:2:</130/:.9-</11/23415/2-0?
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035-<:3.-.66:28-<5,:.CA\4-1-.<//:.C<,//5303C:5-0=0393=1:@/12:21/0-</6<3<,/
,/-0<,3=1:@/12#<,/53.2<145<:3.3=/5303C:5-05:@:0:b-<:3.-.6,:C,?P4-0:<76/@/038?
;/.<AE,/C4:6:.C38:.:3.23=6/</1;:.:.C-.6/.241:.C<,//5303C:5-0=039 !9-</1
0/@/0"3=1:@/12-.60-D/2#-.6-023<,/.3<:5/3=6/</1;:.:.C-.6/.241:.C<,/0:2<3=
D/71:@/12-.60-D/2!1/2/1@3:12":.]:-.C24813@:.5/,-@/>//.2455/22:@/07:224/6
2:.5/$'!WAH<:21/P4:1/6<32/0/5<-.4;>/13=D/71:@/12-.60-D/2!1/2/1@3:12"9:<,
:;831<-.</5303C:5-0=4.5<:3.2#41C/.<1/P4:1/;/.<2=319-</11/23415/2248/1@:2:3.#

-.6<78:5-06/;3.2<1-<:3.9,:5,0/-6<,/:;831<-.<130/:.<,/6/</1;:.-<:3.-.6

C4-1-.<//3=/5303C:5-0>-2/=039!9-</10/@/0"#-.681/8-1/<,/0:2<3=D/71:@/12-.6
0-D/2!1/2/1@3:12"=31<,/6/</1;:.-<:3.-.6C4-1-.<//3=/5303C:5-0>-2/=039!9-</1
0/@/0"#-.6<,/.6/</1;:./<,//5303C:5-0>-2/=039!9-</10/@/0"<-1C/<:.>-<5,/2-.6
0/@/0223<,-<5-.5-11734<C4-1-.<//931DAE,/9-</153.<130:6/-3=*C:@:.C81:31:<7
<39-</153.2/1@-<:3.#28-<:-0>-0-.5/#272</;-<:5C3@/1.-.5/-.6;-D:.C/==31<2
9:<,>3<,,-.62+,-2>//.-5<:@/07:;80/;/.</6:.X-.<3.CAR55316:.C<3<,/C4:6:.C
38:.:3.2#<,/6/</1;:.-<:3.-.6C4-1-.<//3=/5303C:5-0>-2/=039 !9-</10/@/0"3=
D/71:@/12-.60-D/2#-.6=31;40-</6<,/0:2<3=/5303C:5-0>-2/=039!9-</10/@/0"6/?
</1;:.-<:3.-.6C4-1-.<//3=D/71:@/12-.60-D/2!1/2/1@3:12",-2>//.=4007:;80/?
;/.</6=13;$'$'<3$'$$:.X-.<3.CAE,//5303C:5-0>-2/=039!9-</10/@/0"3=!#
1:@/12:.5046:.C]:49/:C-.CN:@/1,-2>//.6/</1;:./62455/22:@/07#-.6<,/C4-1-.<//
25,/;/,-2>//.=31;40-</62:;40<-./342079:<,*3./1:@/1-.63./830:57+AE,//53?
03C:5-09-</10/@/0,-2>//.53;81/,/.2:@/07-.6/==/5<:@/0753.<1300/6#9,:5,,-2
0-:6-230:6=34.6-<:3.=31<,/53.2<145<:3.3=,/-0<,71:@/12-.60-D/2A

<!G$3&0(*+0C$%C&$9

=B&!3J-1$%(L5*"5+(#J-

X-.<3.C:2035-</6:.<,/234<,/-2<3=]:-.C24M13@:.5/#:.<,/039/11/-5,/23=
<,/ -̀.C<b/N:@/1-.6L4-:,/N:@/1 -̂2:.2#-51322<,/1:@/1=13;B,-.C,-:AH<:2<,/
3.075:<7:.]:-.C249:<,6//8?9-</153-2<0:./-03.C<,/1:@/1-.653-2<-0-1/-2AH<:2-.
-1/-9:<,248/1:319-</11/23415/253.6:<:3.2AX-.<3.C,-2-0-.6-1/-3=)#''!D;$

-.6-2/--1/-3=)#&'!D;$AH<>/03.C2<3<,/-004@:-080-:.3=<,/ -̀.C<b/N:@/1J/0<-
-.6:2035-</6:.<,/24><138:5-0;3.233.50:;-</b3./A

=B=!;$<*+1-1)*:

E,/X-.<3.CM0-:.:2@-2<#9:<,1:@/12#1:@/12-.62/-214..:.C<,134C,:<#-.6
<,/9-</1./<931D:26/.2/0753@/1/6AX-.<3.C>/03.C2<3<,/<93;-G319-</1272</;2
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3=<,/ -̀.C<b/N:@/1-.6L4-:,/N:@/1>34.6/6>7E3.C7-.C+-.-0-.6N4<-:+-.-0A
E3<,/234<,3=E3.C7-.C+-.-0!8-22:.C<,134C,L-:-.#N4C-3-.6J:.C7-.0:./"

-.6N4<-:+-.-0!=13;J:.C7-.-.6J:C-.C<3J3.C-.b,-0:./"#:<>/03.C2<3<,/
-̀.C<b/N:@/1272</;#9:<,-.-1/-3=->34<(#)!#D;$%9,:0/<,/.31<,:2<,/L4-?

:,/N:@/1272</;#53@/1:.C-.-1/-3=$#!))D;$AE,/:.0-.61:@/12:.X-.<3.C-1/6:?
@:6/6:.<3=:@/0/@/02#245,-250-22# N:@/1!6171:@/1"#50-225 N:@/1!>1-.5,1:@?
/1"#50-22( N:@/1!>:C6:<5,"#50-22$ N:@/1!;/6:4;6:<5,"-.650-22% N:@/1
!2;-006:<5,"AE,/1/-1/!$=:12<?50-221:@/12#9:<,-<3<-00/.C<,3=&%#A#%D;%!!!
2/53.6-171:@/129:<,-<3<-00/.C<,3=!#W'!A'%D;%E,/1/;-:.:.C1:@/12>/03950-22
(-1/53;832/63=0-1C/#;/6:4;-.62;-006:<5,/2#9,:5,-1/<,/6:<5,./<931D3.
<,/241=-5/-.680-7<,/130/3=9-</12<31-C/#6:@/12:3.#61-:.-C/-.653.=04/.5/A
E,/1/-1/(#1:@/120:2</6:.<,/0:2<3=D/71:@/12:.]:-.C24M13@:.5/#$1:@/1>-2:.2
!̀-.C<b/N:@/1-.6E3.C74N:@/1"#!'1/C:3.-0D/71:@/12#-.6%!:;831<-.<51322
534.<71:@/12-.6:;831<-.<534.<71:@/12AE,/.31;-09-</10/@/03=X-.<3.C:.0-.6
1:@/1:2C/./1-007!A)<3$A#;#-.6<,-<3=23;/039?07:.C-1/-2:2->34<'A)<3!A#
;AE,/81:;-17-.62/53.6-171:@/12-1/53../5</69:<,<,/ -̀.C<b/N:@/1-.6<,/
/̀0039B/-#9,:5,80-7<,/130/:.1/C40-<:.C<,/9,30/1:@/1./<931D-.6-1/<,/

;-:.813G/5<3=9-</103CC:.C1/;3@-0-.6:11:C-<:3.:.X-.<3.C!F,-.C/<-0A#$'$!"A

=B?!N*<*L"#:*/)(/42)$L$T()$"/"0,()*++*1"2+%*1

E,/-@/1-C/-..4-0241=-5/14.3==9-2$A(">:00:3.;##81/5:8:<-<:3.:.=:0<1-<:3.
1/5,-1C/9-2!A%#>:00:3.;##-.6<3<-09-</11/23415/1/-5,/6#A!(>:00:3.;#:.X-.?
<3.C/Q5046:.C)%';:00:3.;#3=634>0/5-0540-<:3.3=241=-5/9-</1-.6C134.69-</1A
R55316:.C<3<,/<3<-083840-<:3.:.$'$'#<,/8/15-8:<-2,-1/3=035-09-</11/23415/2
9-2%!%A";#AL39/@/1#<,/035-<:3.-6@-.<-C/3=9-</16:@/12:3.-03.C<,/1:@/1:.
X-.<3.C5-./==/5<:@/07;-D/48=31<,/2,31<-C/3=035-09-</11/23415/2AR55316:.C
<3<,/2<-<:2<:52#<,/-@/1-C/-..4-09-</16:@/12:3.3=-00C-</2-03.C<,/1:@/19-2
#A#WW>:00:3.;#-55316:.C<3<,/5-0540-</66-<-=13;!W("<3$'!W#641:.C9,:5,<,/
;-Q:;4;-..4-09-</16:@/12:3.9-2(AWW$>:00:3.;#:.!W)$#-.6<,/;:.:;4;-.?
.4-09-</16:@/12:3.9-2!A%$W>:00:3.;#:.!W"#AR55316:.C<3<,/9-</11/23415/2
>400/<:.3@/1<,/7/-12#<,/9-</153.24;8<:3.3=X-.<3.C9-2>-2:5-0072<->0/>/?
<9//.#A()#>:00:3.;#-.6%A'W">:00:3.;#=13;$'!%<3$'$'AS13;<,/-.-072:23=
9-</142/2<145<41/#<,/63;/2<:5-.641>-.84>0:59-</142/,-2:.51/-2/6=13;#')
;:00:3.;#:.$'!%<3%)&;:00:3.;##-.6<,/-@/1-C/-..4-0C139<,1/-5,/6&AW$VA
K,:0/<,/:.642<1:-09-</153.24;8<:3.6/51/-2/6=13;!A%!)>:00:3.;#:.$'!%<3
!A!!%>:00:3.;##<,/-@/1-C/-..4-06/51/-2/:2#AW%V%;/-.9,:0/#3<,/19-</153.?
24;8<:3.9-21/0-<:@/072<->0/-2-9,30/A
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D&3E:EH2$9*)$%,)%-1)-%$.&*3%*'04U*()0(3K&)/E

?!M$)$%'&(*)&0(04%$3&0(*+$10+03&1*+9*)$%+$C$+!4+09")*%3$),

S13;$'$'<3$'$!#<,//5303C:5-09-</10/@/02!=039"3=!#1:@/12:.X-.<3.C+:<7
9/1/2455/22:@/076/</1;:./6-2]:49/:M31<N:@/1#E3.C04+-.-0#E3.CP:+-.-0#

-̀39-.CM31<N:@/1#[:.G:-.C,-:N:@/1#N4,-:+-.-0#]:-3C-.CN:@/1#E3.C7-.C
+-.-0X-.<3.CB/5<:3.#̂ /.5,-+-.-0#̂ /:0:.CN:@/1#T-2<2/5<:3.3=N4<-:+-.-0#

X-.0:.CN:@/1-.6L-:;/.N:@/1AR.6-C4-1-.<//80-.9-2=31;40-</62:;40<-./342?
079:<,*3./1:@/1#3./830:57+A

?B&!Z()*+$(L1(/4:*)J"41

R<81/2/.<#;31/<,-.$'';/<,362=31/2<:;-<:.C1:@/1/5303C:5-0>-2/=039!9-?
</10/@/0",-@/>//.6/@/038/6:.<,/93106#9,:5,5-.>/50-22:=:/6:.<3=3415-</C3?
1:/2$,761303C7#,761-40:52#,->:<-<2:;40-<:3.-.6,30:2<:5!E,-1;/#$''#%J3.C/<
-0A#$'$'%I:/<-0A#$'$'"!E->0/!"AE,/1/-1/;-.71:@/12:.X-.<3.C+:<7#<,/9-?
</1./<931D:26/.2/#-.6<,/9-</153.2/1@-.57/.C:.//1:.C272</;:21/0-<:@/0753;?

80/</AE,/1/-1/C1/-<</5,.:5-06:==:540<:/2:.<,/6/</1;:.-<:3.3=/5303C:5-0=039
!9-</10/@/0"A+3;>:./69:<,<,/5,-1-5</1:2<:523=<,/1:@/1272</;:.<,/80-:.1:@/1
./<931D:.X-.<3.C+:<7#-.6-55316:.C<3<,/5411/.<,761303C:5-06-<-#<,/-..4-0
;:.:;4;9-</10/@/0;/<,36:.<,/,761303C:5-0;/<,36:22/0/5</6-2<,/1/2/-15,
;/<,36AE,/1/-1/9-</10/@/02<-<:3.23.<,/1:@/12#-.6<,/039/2<-..4-09-</10/@?
/09:<,-W'VC4-1-.<//1-</=31-<0/-2<#'7/-12:242/6-2<,//5303C:5-09-</10/@/0A
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H*7+$:!!10+03&1*+4+091*+1-+*)&0('$)20.,)2*)*%$10''0(+/-,$.E

,=$66#K#.$@#+%
+K"E$=/$@#+%

C"@*+;6
7:G#.$=C"@*+;6 W$#%G<#%.#G=" X;E$%@$&"6 F#6$;E$%@$&"6

2:;<+=+&:

7"%%$%@#K=+D ;/<$B
@#+%./<E"#*:;<+=+&#B
.$= #%;"O C"@*+;#
Q0'PC"@*+;#$%%/$=
C#%#C/C D$@"<="E"=
C"@*+;#"@.A

Y$6";+%@*"*:;<+=+&#.$=
G<+."66+K@*"<#E"<#$
."<@$#%G<+G+<@#+%+K@*"
$%%/$=$E"<$&"K=+D #6
6"=".@";$6@*"C#%#C/C
".+=+&#.$=N$6"K=+DA

7*"$=&+<#@*C#6
6#CG="#$%; K+<
$<"$6=$.M#%&".+B
=+&#.$=;$@$#@*"
<"6/=@6 .$% N"
H/#.M=: +N@$#%";
N$6";+%@*"*:;<+B
=+&#.$=;$@$<".+<;6A

7*"*:;<+=+&#.$=.*$%&"
$%;".+=+&#.$=<"6G+%6"
C".*$%#6C #6 %+@#%B
E+=E";#$%;@*"6.#"%@#B
K#.#@:+K@*"C"@*+;#6#%B
6/KK#.#"%@A

2:;<$/=#.6

!"@G"<#C"@"< C"@*B
+;#>-B,<+66C"@*+;#
.*$%%"=C+<G*+=+&:$B
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8$/90%.,$?%B6#@/N#+<"C";#$@#+%%XK<#.$%Z+=:.:.=#.$<+C$@#.*:;<+.$<N+%6%!$6@"D$@"<@<"$@C"%@

:!;()%0.-1)&0(

R9312/.:.C=31;3=/.@:13.;/.<-083004<:3.,-2>//.5-42/6>7<,//Q8-.2:3.3=
<,/83840-5/-.66:28-1-</-.<,1383C/.:5-5<:3.2AR55316:.C<3a->-.b--.6<,/
</-;!a->-.b-/<-0A#$'!#"#:.C/./1-0#-,4C/83840-5/:;832/2-2<1-:.3.0-.6?
69/00:.C#9,:5,0/-62<3<,/6/2<145<:3.-.66/</1:31-<:3.3=.-<41/-.6<,42
,4;-.:<7c2:;83@/1:2,;/.<AE,/>40D3=-.<,1383C/.:5/@/.<253.<1:>4</2<383004?
<-.<C/./1-<:3.AE,/2/53.<-;:.-.<2#>3<,>:303C:5-0-.6.3.?.-<41-0#2/<<0/;-:.07
:.0-.6=:002-.62/6:;/.<2A

S318/12:2</.<31C-.:5-.6:.31C-.:553.<-;:.-.<2#2/6:;/.<22/1@/-22:.D2-.6
2/53.6-1723415/23=53.<-;:.-<:3.#2/1@:.C-21:2D2<3<,/9/00?>/:.C3=31C-.:2;2:.?
,->:<:.C31=//6:.C:.<,32/,->:<-<2!+-5,3</<-0A#$''&"AO9:.C<3<,/,:C,,7613?

8,3>:5.-<41/-.60396/C1-6-<:3.1-</3=<,/2/53.<-;:.-.<2#:.<,/-P4-<:5272</;2
!M/1/03#$'!'"#230:6?8,-2/8-1<:540-</;-<</1:23=</.-6,/1/6<3-.66/832:</6:.<3
;-1:./2/6:;/.<2!L-22-./<-0A#$'!)%e-./#L-11:23.#da:;#$''&%+4:8:.C
K-.C#B4.#+,-.C#B3.C#dZ:.#$'!!%aAF,-.C#F,-.C#I:#dF/.C#$'!!"#

9,:5,5-42/53.<:.43428-1<:50/>:.6:.C#-.62/6:;/.<-554;40-<:3. !\1322/1#

S1:/61:5,#K-16#dH.2D//8#$'''%Y/.Cd+,:#$'!("A+,-.C/2:./.@:13.;/.<-0
53.6:<:3.20/-6:.C<383004<-.<1/?2428/.2:3.:.;32<R=1:5-.534.<1:/2,-@/>//.53.?
./5</6<32/53.6-172/6:;/.</;:22:3.2:.-P4-<:5/53272</;2!I4#F/.C#I:-3#d
E3.C#$'!$"AE,/1/=31/2/6:;/.<29/1/:6/.<:=:/6-2-./22/.<:-01/2/1@3:1-.6-0</1?
.-<:@/5-42/23=53.<-;:.-<:3.:.R=1:5-!L/d+,:#$'!""AR<81/2/.<230:69-2</:2
6:2832/63=-<9-2</6:2832-02:</2:.TC78<-.6<,/2/2:</2,-@/51:<:5-01/5750:.C#813?
5/22:.C#311/42/5-8-5:<7!X/9+/.</1=31H.</C1-</6B<46:/23=I-.6dT.@:13.;/.<
!XHIT"#$'!#"AM0-2<:52#8-8/1#-.6;/<-02-2230:69-2</4.6/11/5750:.C-1/:.5046?
/6:.-$'!#1/831<3.1/5750/66179-2</!X/9+/.</1=31H.</C1-</6B<46:/23=I-.6
dT.@:13.;/.<!XHIT"#$'!#"A

L39/@/1#>7.3<5300/5<:.C9/<31C-.:59-2</<78/2<,-<53.<1:>4</<3->34<"'V
3=<3<-09-2</:.TC78<!X/9+/.</1=31H.</C1-</6B<46:/23=I-.6dT.@:13.;/.<
!XHIT"#$'!#"#;-.75,-00/.C/21/;-:.34<2<-.6:.CAE,/$'!#7/-1?/.6-..34.5/?
;/.<3.230:69-2</-6;:.:2<1-<:3.:.TC78<>7<,/X/9+/.</1=31H.</C1-</6B<46:/2
3=I-.6dT.@:13.;/.<!XHIT"2,39/6<,-<;4.:5:8-0230:69-2</-.6-C1:540<41-0
9-2</C/./1-</6:.TC78<:.$'!$<-00:/6-8813Q:;-</07$!;:00:3.<3.2-.6#';:00:3.
<3.21/28/5<:@/07!X/9+/.</1=31H.</C1-</6B<46:/23=I-.6dT.@:13.;/.<!XHIT"#

$'!#"AH.$'!$#<,/<3<-0230:69-2</813645/6:.TC78<9-2/2<:;-</6-<)WA$);:00:3.
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<3.2!X/9+/.</1=31H.</C1-</6B<46:/23=I-.6dT.@:13.;/.<!XHIT"#$'!#"A
E,/;32<:;831<-.</.@:13.;/.<-0=-5<31:;8-5<:.CX:C/1:-c241>-.-.6141-0

28-5/2:2230:69-2</;-.-C/;/.<AX:C/1:-:2-;3.C<,/5,:/=230:69-2</813645/12:.
R=1:5-#9:<,;31/<,-.!&';:00:3.83840-<:3.AK:<,/-5,6-7<,-<C3/2>7#<,/230:6
9-2</@304;/2C/./1-</6:.X:C/1:-:.51/-2/-<-.-0-1;:.C1-</#-;:6;-.7830:5:/2
-.61/C40-<:3.2AX:C/1:-:.-7/-15-.813645/;31/<,-.#$;:00:3.<3.23=230:6
9-2</9:<,3.07$'V #'VC-<,/1/6=31-.-072:2AE,/2/=:C41/224CC/2<<,/41C/.57
=31;31//==/5<:@/-.6/==:5:/.<<1/-<;/.<3=9-2</#245,-2>:31/;/6:-<:3.AE,/2/
=341;-G31.-<:3.2#\,-.-#B34<,R=1:5-#X:C/1:-#-.6TC78<#-1/<,/53.<:./.<c2
0-1C/2<813645/123=230:69-2</AE,/:1C/3?/53.3;:51/0/@-.5/9:<,:.R=1:5-!:A/A
\,-.--.6X:C/1:-<3<,/K/2<#TC78<<3<,/T-2<#-.6B34<,R=1:5-<3<,/B34<,"

-.6<,/:1:.<13645<:3.3=4.:P4/:.?2:<49-2</;-.-C/;/.<>:31/;/6:-<:3.2<1-</C:/2
,-@/;-6/<,/2/.-<:3.2-51:<:5-081:31:<7=31<,:22<467A

E,/</1;*>:31/;/6:-<:3.+:242/6<36/=:./<,/272</;3=4<:0:b:.C;:51331C-.?
:2;2841832/=4007<3>1/-D639.311/;3@/,-b-1634253;83./.<2319-2</=13;<,/
/.@:13.;/.<!̂1:C;3.#+-;8/1#dB<4<b/.>/1C/1#$''$"AE3>332<1/;3@-08/1=31;?
-.5/=31-1-.C/3=<1/-<;/.<2-.6<3541<-:0<,/>:303C:5-05035D532<23=-1/2<31-<:3.

813C1-;Â:31/;/6:-<:3.:2-6/8/.6->0/-.6@/12-<:0/</5,.303C7!Y30.--#!WWW"A
K,:0/-1/0-<:@/071/5/.<:6/-#<,/:;80/;/.<-<:3.3=>:31/;/6:-<:3.:.,-b-16342
9-2</<1/-<;/.<:2>/53;:.C-1-8:6076/@/038:.C/.@:13.;/.<-0813</5<:3.</5,.303?

C7Ae-1:342:.P4:1:/2,-@/>//.31C-.:b/63.<,/42/3=83004</62:</2=31>:31/;/6:?
-<:3.!\-@1:0/254#$''%%I-@13@-da34;-.3@-#$'!!%Y:<<-0dB:.C,#$''W%B/3#

a/4;#dI:#$''W%̀ /0<3./<-0A#$'!#%FAF,-3#Z:.#[:-#F,-.C#Y/0-#/<-0A#

$'!W"Â:31/-5<312#0-.6=-1;:.C#>:3@/.<:.C#>:3=:0</12#>:3-4C;/.<-<:3.#>:32<:;4?
0-<:3.#:.<1:.2:5>:31/;/6:-<:3.#53;832<:.C#84;8:.C#-.6541:.C-1/-00/Q-;80/23=
>:31/;/6:-<:3.8135/22/2!̂338-<,7#$'''"AH.642<1:-09-2</9-</1:251/-</6>7;:Q?
:.C31C-.:5-.6:.31C-.:553.<-;:.-.<2-.6-0236:25,-1C:.C,/-@7;/<-02-29/00-2
5,13;:4;#5388/1#5-6;:4;#0/-6#-.62/0/.:4;AE,:2:.642<1:-02/9/1-C/#53;81:?
2:.C<3Q:5;/<-02#:28/1:36:5-0071/0/-2/6:.<3<,/0-.628-5/9:<,34<64/<1/-<;/.<#

53.<1:>4<:.C<3-2:C.:=:5-.<235:3?/.@:13.;/.<-051:2:2931069:6/!\-@1:0/254#$''%%

]AK-.Cd+,/.#$''""AE,/2/-1/,-1;=4053.<-;:.-.<2<,-<-1/.3<6/C1-6->0/A
!Y363:#N3>-#E313D#d Ob4.4#$'!%%M-@/0#J:-53.4# 4̂0C-1:4#B<-</254#d
\-@1:0/254#$'!$"%<,42<,/7-1/2<31/6:.<,/=3365,-:.3=<,/:1</.-5:<7:..-<41/A
E,/2/53.<-;:.-.<21/-5,6-.C/13420/@/02:.0:@:.C272</;23@/1<:;/#5-42:.C;-.7
6:2/-2/29,:5,:.5046/04.C-.66:C/2<:@/<1-5<:.=0-;;-<:3.-.65-.5/1#03980-.<

C139<,1-</2-.6-.:;-06/-<,#-.63<,/1,/-0<,5,-.C/2!+,/4.Cd\4#$''&%

O13b53#+3.<1/1-2#dF-1:<bD7#$'')"A
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H.<,:251:<:5-01/@:/9#23;/;36/1.-6@-.5/2:.<,/:.?2:<4>:31/;/6:-<:3.2<1-</?

C:/2-.6<,/:14<:0:b-<:3.:.23;/R=1:5-.534.<1:/2:.<,/81/@:3427/-12-1/9/0081/2?
/.</6AE,:21/@:/96/0:>/1-</23.<,/.3@/0-8813-5,/2=311/;/6:-<:3.</5,.303C7
-.6<,/./;8,-2:b/2<,/53.5/8<23=/.,-.5:.C<,//.@:13.;/.<c2813</5<:3.42:.C
>:31/;/6:-<:3.2<1-</C:/2AX/Q<#<,/C/./1-03@/1@:/93=>:31/;/6:-<:3.272</;2:.
\,-.-#X:C/1:-#TC78<#-.6B34<,R=1:5-:224;;-1:b/6AR023#<,/-880:5-<:3.2#1/?
2/-15,5,-00/.C/2:.>:31/;/6:-<:3.#80428/128/5<:@/2:.=4<41/1/2/-15,-1/-6@35-?
</6A

<!=0+/1/1+&1*%0'*)&12/.%01*%70(,!=6L,"*,*#0++-)&0(&(.&1*)0%&(64%&1*

E,/C03>-0:.51/-2/:.:.642<1:-06/@/038;/.<#28/5:=:5-007:.R=1:5-#,-2>/53;/
5032/070:.D/69:<,2/@/1/53;80:5-<:3.23=/.@:13.;/.<-083004<:3.>7,76135-1>3.2A
J4/<341>-.:b-<:3.-.6:.642<1:-09-2</#83075750:5-13;-<:5,76135-1>3.2!MRL2"

-1/>/53;:.C:.51/-2:.C078/1@-2:@/53.<-;:.-.<2:.R=1:5-c2/5303C:5-028-5/!Y/.C#

L4-.C#I:4#d+,:#$'!("AB/@/1-01/2/-15,/12,-@/53.645</6<,/:12<46:/23.23:0
MRL2!X-;#B3.C#T3;#I//#dB;:<,#$''#"!Y-/<-0A#$''("!LÂ AF,-.C#

I43#K3.C#F,-3#dF,-.C#$''""-.62/6:;/.<2!B3503#\-11:C4/2#dT9-06#

$''W"!̂33.7-<4;-.3.6#K-<<-7-D31.#E3C3#dE-D-6-#$''""#-.6<,/75-.-5<-2
42/=40:.6:5-<3123=MRL83004<:3.-.61:2D2=31,4;-./Q83241/2:.R=1:5-A

B3:0:2=34.6<3>/<,/;-G31/.@:13.;/.<-0MRL2:.D!̀:.#]:-.C#̀ -.C#̂:-.#

dK-.C#$'')"2:.5/<,/2/53;834.62-1/28-1:.C079-</1?2304>0/#.3.?6/C1-6->0/#

-.61/-6:07->231>/6>723:08-1<:50/2!E-.C#E-.C#F,4#F,/.C#dY:-3#$''("A
MRL23415/2-1/6:@/12/-.6@-1:/6#1-.C:.C=13;63;/2<:5533D:.C#@/,:540-153;?
>42<:3.3=C-230:./#53-042-C/>7:.642<1:-080-.<2-.61/2:6/.5/2!M/.C/<-0A#$'!!#

$'!#"#53D/813645<2#51/323</#-.68/<130/4;!L4-.C#T0?R0-9:#M/.132/#\0:5D#d
\1//.>/1C#$''%"<3-@305-.:5/148<:3.#=31/2<=:1/2#-.6=31;-<:3.3=2/6:;/.<-17
135D2!F,/.K-.C#+,/.#̀ -.C#Z:-3#dE:-.#$''&"AMRL2:.C/2</6:.<323:0>:3?
03C:5-0/0/;/.<2!̀:./<-0A#$'')"!+,/.#F,-.C#F,-.C#I:#dF,34#$'!)">7
;/-.2,:C,0:C,</6->3@/5-.<,/./.</1<,/9-</1#-<;328,/1/#-.63<,/1;/6:4;
-.65-42/2/53.6-1783004<:3.!B-11:-?e:00-#O5-;83?J4P4/#Mq/b#dB5,4,;-5,/1#

$'!""A
B3;/1/2/-15,/12,-@/6354;/.</6<,//Q:2</.5/3=MRL2:.<,/6/>1:23=0-D/2#

1:@/12#-.62/-2!̂34034>-22:#S:00-4Q#dB-0:3<#$''!%\,32,#\:00/<</#I4<,7#dF-?
1/#$'''%L/d+,:#$'!"":.R=1:5-.534.<1:/2AR023#3<,/12<46:/2,-@/83:.</634<
2/6:;/.<2-2<,/2/53.6?;32<13>42<31:C:.3=MRL2-=</123:02!+-5,3</<-0A#$''&%

FÀ -.C#S/.C#X:4#dB,/.#$'')%FAF,-3#Z:.#[:-#F,-.C#Y-1C-1/<#/<-0A#
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$'!W"-.6#?1:.C2MRL2!/ACA#8,/.-.<,1/./"-.6%?1:.C2MRL2!/ACA#871/./"9/1/
;-:.073>2/1@/6!L-22-./<-0A#$'!)%̀ AI:./<-0A#$'!""A

Y32<63;/2<:5/==04/.<2=13;41>-.-1/-2:.R=1:5--1//:<,/11/0/-2/61-931-=?
</1:.-6/P4-</<1/-<;/.<2:.<31/5/:@:.C./-1>79-</1>36:/2#53;;3.071:@/12<,-<
=039<,134C,0-1C/:.642<1:-03141>-.-1/-2!B34b-#Jb:/6b:5#+4>-2#dY-1-.,3#

$'!#"#,/.5/83004<:.C-P4-<:5272</;2AH.642<1:-0-.641>-.6:25,-1C/#3:028:002#-<?
;328,/1:56/832:<:3.#-.6=322:0=4/0>41.:.C-1/-008-1<3=<,/53;;3.8-<,9-72
<,134C,9,:5,MRL2/.</1<,/-P4-<:5/53272</; !L//;D/.#B<-5,/0#E,/3>-06#d
K/.50-9:-D#$'''%̀ AI:./<-0A#$'!""#-.6C/<6:2<1:>4</6:.<32/-9-</1#2/6:?
;/.<2#-.631C-.:2;2!L3.C/<-0A#$'!""!E3.C3#Tb/;3.7/#dRD8/,#$'!&"
![:-.C/<-0A#$'!)"AB:.5/MRL2-1/<3Q:5#8/12:2</.<#-.6;-7>:3?-554;40-</:.-?

P4-<:528/5:/2#<,/7,-@/<,/83</.<:-0<3>/<1-.2831</63@/103.C6:2<-.5/2-.6,/.5/
>/53;/9:6/076:2<1:>4</6 !Y-1:#L-11:23.#B5,4,;-5,/1#J3;:.C3#dM3.C8:?
-5,-.#$'!'"Â /.<,:531C-.:2;2!/ACA#;4250/2#03>2</12#50-;2"<,-<-1/:.5046/6
:.<,/,4;-.6:/<53.24;/MRL2<,-<-1/:.2/6:;/.<2#<,42/Q832:.C,4;-.2<32/6:?
;/.<-17MRL26:1/5<0731:.6:1/5<079,/.0-1C/81/6-<312!/ACA#=:2,-.62P4:6"#<,-<
-023=31;8-1<3=<,/,4;-.6:/<#53.24;/6<,/2/31C-.:2;2!R>6/0?B,-=7dY-.?
2341#$'!""A

J/.2/0783840-</65:<:/2-1/3=</.-553;8-.:/6>7:.51/-2/6,342/,306C-1>-C/

813645<:3.#:.642<1:-09-2</2#-.6<1-==:583004<:3.<,-<5-42/-.:.51/-2/:.<,/81/2?
/.5/3=MRL2-.63<,/153.<-;:.-.<2>7C1-64-007>/:.C:.</C1-</6:.<3<,/23:02
9:<,:.41>-.-1/-2<,134C,<,/617-.69/<;/6:4;2!+,4.,4:K-.C/<-0A#$'!("A
R.<,1383C/.:5=-5<312-1/1/283.2:>0/=31<,/,:C,/153.5/.<1-<:3.3=MRL2:.5:<:/2
31>:CC/153;;4.:<:/2#9,:0/.-<41-0=-5<312-1/;-:.071/283.2:>0/=311/;3</-1/-2
!]:-.C/<-0A#$''W%LÂ AF,-.C/<-0A#$''""A

MRL23:083004<:3.:.R=1:5-,-251/-</6-9-1/./2264/<3:<2;-22:@/:.642<1:-0:?
b-<:3.-.641>-.:b-<:3.3@/1<,/8-2<6/5-6/2!M/.C#K-.C#F,-3#d+,/.#$'!"%

N32//<-0A#$'!(%[À -.C/<-0A#$'!("AB<46:/23.MRL283004<:3.:.23:02=13;
<,1//;-G31534.<1:/2:.R=1:5-!.-;/07#\,-.-#B34<,R=1:5-#-.6X:C/1:-"5,-1-5?
</1:b/6>7-6/.2/83840-<:3.#-55/0/1-</6:.642<1:-0:b-<:3.-.641>-.:b-<:3.#,:C,
1-</3=<1-==:553.C/2<:3.-.60-1C/80-.<2:.<,/;-.4=-5<41:.C2/5<31,-@/-001/831?
</62/@/1//.@:13.;/.<-0813>0/;2!]:-.C/<-0A#$''W%I:4/<-0A#$'!)%E-.C/<-0A#

$''(%+,4.,4:K-.C/<-0A#$'!(%̀ :./<-0A#$'')"AHC.:<:3.3=53-0-.6=322:0=4?
/02#@/,:540-183004<:3.#:.642<1:-08135/22:.C#-.653-0<-1!+-00v.#Iw8/b#H<41;/.?
6:#dY-2<1-0#$'!$%Y-2:,dE-./G-#$''"%X-;/<-0A#$''#%O1/55,:3#$'!'%M/.C
/<-0A#$'!!%K4/<-0A#$'!)"#5,/;:5-0813645<:3.-.63:00/-D2!+-00v./<-0A#

$'!$%O1/55,:3#$'!'"#230:69-2<//;:22:3.2#-.69-</1:11:C-<:3.!̀:./<-0A#$'')"
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9/1/1/@/-0/6-281:;-1723415/23=MRL2:.41>-.5:<:/2A_1>-.23:0253.<-;:.-</6
9:<,83004<-.<26:1/5<07:.=04/.5/<,/,/-0<,3=<,//.<:1/83840-<:3.>/5-42/83004?
<-.<2-1//-2:07<1-.2=/1->0/<,134C,:.,-0-<:3.#:.C/2<:3.#316/1;-053.<-5<!̂/11/<?
<-#̂ /1.-16:#dY/1541:#$'''"A

?!G$'$.&*)&0(,)%*)$3&$,

H.3411:@/12#0-D/2#-.62/-2#53.<-;:.-.<2,-@/83004</6;45,3=<,/2/6:?
;/.<2A+3.<-;:.-</62/6:;/.<5-.>/-2235:-</69:<,5,13.:5-.6-54</:;8-5<23.
;-1:./0:=/ !Y-1C/2:.dB5,:../1#$''!"AB/6:;/.<2-02353.2<:<4</-2:C.:=:5-.<
23415/3=>:3-554;40-<:@/-.61/5411/.<,-b-163425,/;:5-02#9,:5,;-7832/<,1/-<2
<3/5303C:5-0-.6,4;-.,/-0<,A

E,/2/2/6:;/.<2#9,/.83004</6#24>2/P4/.<07>/53;/-23415/3=83004<:3.>7
5,/;:5-0-62318<:3.31:.C/2<:3.3=8-1<:50/2>7>:3<-AB3;/<:;/2#9-@/2-.6,:C,
=0392-0236:2148<-.6;:Q<,//0/;/.<-06/>1:2:.<3<,/241134.6:.C9-</1#<,/1/>7
:.51/-2:.C<,/53.<-;:.-.<21/0/-2/6=13;<,/2/6:;/.<:.<3<,/3@/107:.C9-</1AE,/
1/;/6:-<:3.3=83004</62/6:;/.<2,-2<,4251/-</6-C1/-<6/-03=25:/.<:=:5-.684>0:5
:.</1/2<931069:6/#-.66:==/1/.<1/;/6:-<:3.2<1-</C:/2,-@/>//.6/@/038/6 !JA
I:.#+,3#K/1./1#dI4<,7#$'!%"A

@!=%&(1&#+$,04&(N,&)-7&0%$'$.&*)&0()$12(0+03/*(.&),,)%*)$3&$,

B3:0:23=</.83004</6>7,76135-1>3.2245,-2C-230:./#8/<130/4;#-.6-28,-0<#

-.6>71/5-05:<1-.<83075750:5-13;-<:5,76135-1>3.!MRL"9,:5,1/240<2:.-6/?
51/-2/:.-C1:540<41-05-8-5:<73@/16-;-C/2<323:0931<,#0/-5,:.C#-.6/132:3.!O.?
941-,#OC4C4-#O.7:D/#O5,3.3C31#dO<:<3G4#$''&%O<:<3G4#O.941-,#O<:<3G4#

X6/;#d_9-,#$'!!"A
B:.5/<,/;32<53;;3.8,72:535,/;:5-01/;/6:-<:3.8-<,!/@-831-<:3.#6:22304?

<:3.#42-C/3=/;402:=:/12&5,/;:5-06:28/12-.<2#-.68,3<3?3Q:6-<:3."=31<,/2/<3Q:5
9-2</</.6<3>//53?,-b-16342#>:31/;/6:-<:3.,-2>//.;31/813;:2:.C!R6;3.#

\1//.#dR@.:;/0/5,#$''!"A
:̂31/;/6:-<:3. 6/8/.62 81:;-1:07 3. <,/ ;3>:0:b-<:3. 3= :.6:C/.342

;:51331C-.:2;2c;/<->30:5->:0:<7<36/C1-6/53.<-;:.-.<2:.<30/2283:23.34224>?
2<-.5/2!R<0-2d -̂1<,-#!W&#"AE,:2;/<,36<,1:@/23.<,/813>->:0:<73=<,/83</.?
<:-03=<,/2/;:513>/2<32/51/</6:==/1/.<5-<->30:5/.b7;/2.//6/6=31<,/53.@/12:3.
<3-./.@:13.;/.<-007-55/8<->0/0/@/03=81/5-1:34231C-.:583004<-.<2Â :31/;/6:?
-<:3.:2532<?/==/5<:@/#/.@:13.;/.<-007=1:/.607#-.65-.1/240<:.-2:C.:=:5-.<1/645?

PDF only for internal communication in meeting



3+"%**4$/51"03.6789:(+);$<*+1=>==

=@E!!

<:3.:.<,/@304;/3=83004<-.<2A
E,/8135/22/2;-7<-D/03.C/1-.6-1/0/2281/6:5<->0/<,-.53.@/.<:3.-0;/<,?

362AL39/@/1#:=.4<1:/.<2245,-2.:<1-</#8,328,-</#-.6;:513/0/;/.<21/;-:.-?
>4.6-.<#<,/;:51331C-.:2;25-.53.<:.4/931D:.C3.<,/,76135-1>3.2-6/P4-</07
-.69:001/;-:./;>/66/6:.<,/83004</693106!B/D0/;3@-#M-@03@-#da3@-5,/@-#

$''!"AY-.7-8813-5,/2,-@/>//.6/@/038/6<3,/08242<-:.<,/2488073=<,/2//2?
2/.<:-0.4<1:/.<2AE,-<:.5046/2<,/42/3=27.<,/<:5=/1<:0:b/12#/Q51/;/.<3=5,:5D/.#

2,/0023=8/1:9:.D0/#53;832<813645<2#0:;:.C#-.623:0540<:@-<:3.!HG-,dR.<-:#

$''#%O1G:#H>:/./#dJ:D/#$'!$"AH.31C-.:5=/1<:0:b/12-2-.4<1:/.<31:C:.,-@/>//.
9:6/071300/634<64/<3:.51/-2/6532<23=1/;/6:-<:3.#23:0#-.680-.<<3Q:5:<7#-.6
<,/8322:>:0:<73=/4<138,:5-<:3.#/28/5:-007:.<,/;-1:.//53272</;AB3;/1/2/-15,?
/12-1/2<:003=<,/@:/9<,-<<,/42/3=:.31C-.:5=/1<:0:b/125-.>/>/./=:5:-0Â:31/;/?
6:-<:3.</5,.303C7/;80372<,/=30039:.C2<1-</C:/2$

!AY3.:<31/6.-<41-01/53@/17!YXN"

$Â:32<:;40-<:3.
#Â:3-4C;/.<-<:3.
%AM,7<31/;/6:-<:3.

A!H2$=%03%$,,04&(N,&)-7&0%$'$.&*)&0()$12(0+03/&(64%&1*E

H.?2:<4 :̂31/;/6:-<:3.#53;8-1/6<33<,/1D.39.</5,.:P4/2=315146/3:01/;/?
6:-<:3.#-.683004</623:01/;/6:-<:3.245,-28,72:5-0:230-<:3.#6/C1-6-<:3.3=5,/;?
:5-02#-.68,3<3?6/C1-6-<:3.#:2-;31/-<<1-5<:@/</5,.:P4/-.6:26/2:1/6>/5-42/3=
:<253;8-1-<:@//==:5-57#-6@-.<-C/23=039532<#-.6/53?=1:/.60:./22!M/1/03#$'!'%

M/</1#$'!!"AH.53;8-1:23.<3:.?2:<4>:31/;/6:-<:3.#23;/3<,/1-8813-5,/27:/06
>7813645<2<,-<-1//P4-007,-1;=40<3<,//.@:13.;/.<-=</1<,/7,-@/2455/22=4007
1/;3@/6<,/53.<-;:.-.<2<,/79/1/:.</.6/6<31/;3@/!OD3,dE1/G3?L/1.-.6/b#

$''"%M/</1#$'!!"AH.53.<1-2<#<,/>:31/;/6:-<:3.8135/225-.6/<3Q:=75146/3:0
53.<-;:.-.<2-.61/240<:.<,//==/5<:@//Q<1-5<:3.3=83004<-.<2>71/;3@:.C<,/;
1-<,/1<,-.;3@:.C<,/;<33<,/1;/6:-!OD3,dE1/G3?L/1.-.6/b#$''"%M/</1#

$'!!"AT.@:13.;/.<-083004<:3.:2:.51/-2:.C07>/53;:.C-51:<:5-0:224/:.R=1:5-
!N:bb3/<-0A#$'!""AB3;/1/2/-15,/12,-@/2,39.>:31/;/6:-<:3.c2/==/5<:@/./22:.
<,/1/53@/173=53.<-;:.-</653-2<-0/.@:13.;/.<2#/28/5:-007:.R=1:5- !̂139./<
-0A#$'!&"AB/@/1-02<46:/253.5/.<1-</6:.23;/534.<1:/2:.R=1:5-245,-2\,-.-#

X:C/1:-#B34<,R=1:5-#TC78<#-.6E-.b-.:-,-@/2,39.,39:.?2:<4>:31/;/6:-<:3.
</5,.303C7:2@/17/==:5:/.<!̂139./<-0A#$'!&%OD3,dE1/G3?L/1.-.6/b#$''"%

M/1/03#$'!'%M/</1#$'!!"A
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AB&!./U1$)2M$"+*:*4$()$"/$/7$5*+$(

R2/;:.-01/831<#81/8-1/6>7_XTM:.$'!!#->34<<,//==/5<3=3:03.<,//.@:?
13.23=OC3.:0-.6#X:C/1:-#6/;-.6/6:;;/6:-</1/53@/17#>/C:..:.C=13;OC3.:?
0-.6#3=<,/83004</6/53272</;3=<,/X:C/1J/0<-#X:C/1:-!_XTM#$'!!"AK:<,-
1/2<31-<:3.813C1-;:.:<:-</6:.$'!"#<,/C3@/1.;/.<:.6:5-</6-1/:.=315/653;;:<?
;/.<<3<,/1/2<31-<:3.3=<,/83004</6/.@:13.;/.<:.<,/X:C/1J/0<-!aAB-;d
F->>/7#$'!)%a->-1:B-;#+3403.#dM18:5,#$'!&"A

O@/1=:@/6/5-6/2#<,/-6@-.5/;/.<-.6/Q<1-5<:3.3=5146/3:0,-@/>//.<,/X:?

C/1:-./53.3;7c20:=/0:./!OC,/./13OD4;-C>-dOD/1/D-#$'!#%OMT+#$'!&"AE,/
1/C:3.3=<,/X:C/1J/0<-#9,:5,,30620-1C/3:06/832:<2#:2D.39.<3813645/.-<41-0

C-2!!W$<1:00:3.2<-.6-1654>:5=//<"-.63:0!#&A%>:00:3.>-11/02"#-8-1<=13;>/:.C
-;3.C<,/93106c2;32<>:303C:5-00753;80/Q/53272</;2!OC,/./13OD4;-C>-dOD?
/1/D-#$'!#%OMT+#$'!&"AR1/C:3.3=!!$#'''D;$:253@/1/6>7<,/X:C/1J/0<-
-.653@/122/@/1-0/5303C:5-0072/.2:<:@/1/C:3.2!OC,/./13OD4;-C>-dOD/1/D-#

$'!#%OMT+#$'!&"A
O:028:002-1/1/831</6<35-42/53.<-;:.-<:3.3==3365,-:.2-.6/22/.<:-0,->:<-<2

<,-<242<-:.0:=/#:.5046:.C=:2,83.62#;-.C13@/,->:<-<2#-.62<1/-;2-.61:@/12#

9,:5,;-D/2<,/0/-D-C/3=3:0-2:C.:=:5-.<:224/=311/2:6/.<2!+,:.9/b//<-0A#

$'!$"AE,/:;8-5<:28/380/c26/81:@-<:3.3=540<41-0-.6/.@:13.;/.<-0>/./=:<2
!S/.<:;-.dF->>/7#$'!("AB4>2/P4/.<07#<,/1/-1/-88-1/.<6/50:./2:.3<,/1/.@:?
13.;/.<-0272</;2:.<,/534.<17#245,-2<:;>/1813645<:3.2:</2#=:2,>1//6:.C
C134.62#-.6;-.C13@/=31/2<2!S/D-dY311:23.#$'!&"AI-.683004<:3.=13;3:0

813645<:3.,-2.4;/1342813>->0/,4;-.,/-0<,?1/0-</6/==/5<20:D/5-.5/1#53.C/.:?
<-06:2->:0:<:/2#;4<-<:3.2:.C/./<:52#-.66/=31;:<:/2:.1/813645<:3.!L/4>/5D/<
-0A#$''#%Iv38306/<-0A#$'')%M-1DdM-1D#$'!'"#-2:6/=13;<,//5303C:5-0
/==/5<#/ACA#6/2<145<:3.3==31/2<-.69/<0-.6-1/-23=;-.C13@/2%53.<-;:.-<:3.3=
9-</1!T04;#Y38:8:#dL/.1:?_D3,-#$'!"%H.-;/<-0A#$'!"%]3,.#X<:.3#d
H<-,#$'!"%F->>/7d_7:#$'!%"A

R8/1=31;-.5/2<4673=%'F.,E2E3-'-F".(03E'-3.1-9-.6<1/-</6T251-@323=
X:C/1:-,-2>//.63./>71/2/-15,/12AR2-23:053.<-;:.-.<#0:C,<5146/3:05-.6/<-:0
:<2/==:5-57-.6=-5:0:<-</<,/42/3=<,:2;:513>:-081/2241/-2-.:./Q8/.2:@/-.6@:-?
>0/2<1-</C73=>:31/;/6:-<:3.!H>1-,:;#B,4-:>4#dR>6402-0-;#$'!"%O049-=/;:
BAO>-731:#$'!$"A

_XTMc2!$'!!"2<4673.X:C/1:--5D.390/6C/65411/.<</5,.303C:/2>/:.C42/6:.
<,/1/C/./1-<:3.3=83004</60-.6!_XTM#$'!!"AE,-<>/:.C2-:6#;-.73=<,/2/
</5,.:P4/2;-70/-@//.@:13.;/.<-0=33<81:.<2#245,-253.=:./;/.<#-:12<1:88:.C#
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=:Q-<:3.#-.6:.5:./1-<:3.!L34dR0?E->>--#$'!%%L34#R0?E->>--#d\4<,1:/#

$'!%"#6/.7:.C-55/22<3-C1:540<41-00-.6-.6-55/0/1-<:.C/;:22:3.23=C1//.,342/

C-2/2!L34dR0?E->>--#$'!%%L34/<-0A#$'!%"A
F->>/7d_7:c2!$'!%"5-2/2<46:/2-.63<,/12<46:/2>7K-.C/<-0A!$'!""#R>?

6402-0-;/<-0A!$'!!"#R6-;2/<-0A!$'!&"#N:bb3/<-0A!$'!""#-.6 1̂39./<-0A
!$'!&"#1/@/-0/6>:31/;/6:-<:3./==:5:/.57:.1/;/6:-<:.C53-2<-0/.@:13.;/.<2!R>?
6402-0-;#̂ 4C-G/#R6/=:0-#dH>1-,:;#$'!!%R6-;2#X:73;4C->3#dB70@/2</1#

$'!&%̂139./<-0A#$'!&%N:bb3/<-0A#$'!"%K-.C#a43#L3.C#+,-.C#da-3#

$'!"%F->>/7d_7:#$'!%"Â:3?1/;/6:-<:3.:2>3<,/53.3;:5-007=/-2:>0/-.6235:-0?
07-881381:-</AR2-1/240<3=;:.:;-0/.@:13.;/.<-0:;8-5<#:<,-2<,/83</.<:-0=31

G3>2<3>/51/-</6-.6-55/22<3=-1;0-.6:28/1;:<</6-.6-./.@:13.;/.<-007=1:/.607
0/C-57:20/=<>/,:.6A

AB=!./U1$)2M$"+*:*4$()$"/1)+()*5$*1$/9"2)J60+$%(

R0/C>/0/7//<-0A!$'!&"14.-./Q8/1:;/.<<3-.-07b/<,//@/.<-.6->:0:<73=
MRL6/C1-6:.C;:51331C-.:2;2<,-<6/C1-6/-5/.-8,<,/./-.6=0431:./!MRL53;?

834.62":.<,/K/2</1.+-8/-29/00-2B34<,R=1:5-#<931:@/1272</;2!R0/C>/0/7/#

O8/304#d]-5D23.#$'!&"AE,/=:.6:.C22,39/6<,/1/2<31-<:3.3=B-E./KF//-E"30K&0Q
3E/+K01-#7R2-"1F'1F3'#-.6#R2F(-KF"0.2 83004</6-P4-<:5/53272</;29,/.42/6
3.-;31//Q</.2:@/-.653;;/15:-025-0/#9,/1/-28R&+,"E<&0/-9-24.42->0/64/
<32-=/<753.5/1.2#>:CC/153;;/15:-0P4-.<:<:/2.//6/6<31/80/.:2,MRL83004</6
1:@/1272</;2AH<,-2-023>//.2,39.<35-42/6:2/-2/2:.53;;/15:-007:;831<-.<31?

C-.:2;20:D/=:2,!R42<:.dR42<:.#$'!$%]-.6-dR>>3<<#$'!'"AE,/2/1/2/-15,/12
6:253@/1/6<,-<:230-</6MRL6/C1-6:.C;:51331C-.:2;2C1/-<076/51/-2/6-5/.-8,?
<,/./-.6=0431:./53.5/.<1-<:3.2<,134C,34<<,:2-.-072:2-.65-.>/42/6<3>:3?1/?
;/6:-</MRL3.-0-1C/125-0/=3153.<-;:.-</69-</1272</;2A

H.B34<,R=1:5-#B<,/;>:0/-.61/2/-15,5300/-C4/2:.@/2<:C-</6.:<132-;:./2c

81/@-0/.5/#8-1<:540-107X?.:<13236:;/<,70-;:./!XJYR"#9:<,:.<,1//2/8-1-</9-?
</1813@:2:3.2AE,/7;-6/42/3=5,031-;:./2-250/-.:.C-C/.<2-.65,031:./9-253.?
./5</6<3-.48241C/3=XJYR:.<,/<1/-<;/.<3=61:.D->0/9-</1!a:;-.6+0/@?
/.C/1#$''&%R0<#B:1//2,-#RDC#B-.D-1#dI-D2,;:E1:841-#$'!%"A+300/5</69-?
</1</2</6-.623415/69:<,:.<,/<1/-<;/.<80-.<:.6:5-</6<,/81/2/.5/3=XJYRA
S:CA!2,392<,/\+ YB9-</12-;80/5,13;-<3C1-;23><-:./6=30039:.C5,031-;:?
.-<:3.-.6-<<,/5,-../023=6:2<1:>4<:3.AL:C,0/@/023=XJYR-=</15,031-;:.-<:3.
;-7:.6:5-</JYR81/2/.5/#<,134C,9,:5,<,/1/283.2/9:<,;3.35,031-;:./=31;2
XJYR!+,3:de-0/.<:./#$''$"AS31-9-</12-;80/#<,/-13;-<:5:6/.<:=:5-<:3.
-.66/</1;:.-<:3.3=53;834.62245,-2.:<132-;:./2#0:;:<23=48<33./8-1<8/1>:0?
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0:3.!88>"#-.6C-25,13;-<3C1-8,7!\+"&=0-;/:3.:b-<:3.6/</5<31!SHJ"5-.2/1@/
-2<,/;/-.23=42/6<35-11734<<,/8135/22!6/X-16:#F-:-<#dS31/2<:#$''&%S:2?
5,/1d K/1./1#$'''%S1-:0//<-0A#$''$%F,/.6:K-.C#I:#S:.C-2#B:C34:.#d
Yv.-16#$''$"#\+&8,3<3:3.:b-<:3.6/</5<31!MHJ"!+4..:.C,-;#N-,;/#L38?
D:.2#I/>13.#dN/:.,-16#$''!%Jw1/-/<-0A#$''&"#\+&;-2228/5<13;/</1!YB"
!J:26:/1#R1=:#M-2<31#M-40:#dM31<4C-0#!WWW"31\+&230:6?8,-2/;:513/Q<1-5<:3.
!BMYT"!JG3b-.#M341.-C,:?Rb-1#d -̂,-1#$''%%a-1-53.G:#BD/.6/1#da-1-5
$''"%I//#+,-.C#dJ34#$''&"@:-,/-628-5/31>7841C:.C-.6<1-88:.C!N32/00/<
-0A#$''(%N32/00/<-0A#$''#"6/8/.6:.C3.2-;80/81/8-1-<:3.;/<,362AB<46:/2

8/1=31;/6:.2/@/1-01/2/-15,0->31-<31:/2,-@/6/;3.2<1-</6>?+J8307;/12c/==:?
5:/.57:.1/;3@:.C31C-.:553;834.62=13;2-;80/23=9-</1!Y,0-.C-#Y-;>-#

a1-42/#dY-0/=/<2/#$''&%̀ AK-.C/<-0A#$''%"A

D&3E:EXK RF12%0'*)03%*',049*)$%,*'#+$,10()*&(&(3UMR610++$1)$.4%0')2$.&,)%&7-)&0(($)N
90%5*)W0)2*C&++$%"6#7$40%$)%$*)'$()*(."W#%$.-1$.#%$,$(1$04UMR6*4)$%)%$*)'$()E

B<,/;>:0/-.6<,/C13486/</5</6-./-107)'V1/645<:3.:.XJYR=30039:.C
8307;/1<1/-<;/.<!Y,03.C3/<-0A#$''W"AE,/8307;/12,39/6<,/->:0:<7<3/Q<1-5<
XJYR-.6<,/83</.<:-0#-22//.:.5,13;-<3C1-;2#<3->231>3<,/128/5:/2!S:CA
!̂ "AE,/:153.5042:3.=13;<,/2<46:/29-2P4-.<:<-<:@/1/;3@-03=XJYR!8/-D-1/?
-?>-2/6"=13;9-</12-;80/29-28/1=31;/6#:.6:5-<:.C<,/42-C/3=.-.3?283.C/2:.
<1/-<:.C9-</153406>/42/6<3;:<:C-</<1-5/83004<-.<2245,-2XJYR!Y,03.C3/<
-0A#$''W"AK:00:-;2/<-0A!$'!%".3</6<,/-6@-.5/6>:303C:5-0;-.-C/;/.<3=<,/
;-1:.//53272</; 9:<,83004<:3.-2-./53.3;:5-0-.6039?;-:.</.-.5/8135/641/
!K:00:-;2/<-0A#$'!%"#->:31/-5<31=:Q/6?=:0;8:03<9-2:.</.6/6=31541<-:0:.C5,13?
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;:4;@:--;:513>:-083840-<:3.T.</13>-5</1503-5-/#S0-@3>-5</1:4;28A#-.6N-0?
2<3.:-28:.5042:@/AE,/=:12<48?25-0/6!$%#'''I"#:2-81-5<:5-0:0042<1-<:3.3=-
>:31/;/6:-<:3.272</;:.B34<,R=1:5-9,:5,9-2-./==:5:/.<>:303C:5-0+1!eH"-21/?

81/2/.</6:.<,/1/2/-15,AH<1/240</6:.+1!eH"!"WWV"1/645<:3.AB04117?8,-2/#

/Q?2:<4272</;:2-.3<,/1>:31/;/6:-<:3.2<1-</C7<,-<53.<1302<,/541:.C3=23:02:.-
>:31/-5<31!a402,1/2,<,-#RC1-9-0#̂ -1-1#dB-Q/.-#$'!%"A

AB?!!J*$/0L2*/%*"0M$"+*:*4$()$"/1)+()*5$*1$/!*:(Q(+M"2+(/464(:21;*U
1"2+%*1O)4B!6NO"#\J(/(

!!+,/;:5-083004<:3.#9,:5,:2-2235:-</69:<,/5303C:5-0-.6235:3?/53.3;:553.2/?

P4/.5/2245,-2<,/6/-<,3=28/5:/2#1/645<:3.3=>:36:@/12:<7#6/2<145<:3.3=;-1:./
/.@:13.;/.<2-.653.<-;:.-<:3.3==33624880:/2#-.66/81:@-<:3.3=0:@/0:,3362-2
9/00-2-6@/12//==/5<23.,4;-.,/-0<,#:2<,/;-:.C03>-0/.@:13.;/.<-05,-00/.C/2
:.53-2<-0;-1:.//53272</;2-;3.C2<3<,/1813>0/;2!Y/2<1/2#B:/11-#Yx223#d
Bq.5,/b?R15:00-#$'!'%B,-,:640H20-;dE-.-D-#$''%"AE,/31C-.:583004<-.<23=
D/7:.</1/2<-2-1/240<3=<,/:103.C?</1;/.@:13.;/.<-08/12:2</.5/#>:3-554;40-<:3.
-03.C<,/=3365,-:.#03.C?1-.C/-<;328,/1:5<1-.2831<#-.6-6@/12/.-<41-0:;8-5<2
245,-2/.6351:./:.</1=/1/.5/#<3Q:5:<7#C/./<:55,-.C/2#1/813645<:@/->.31;-0:<:/2#

-.65-.5/1-1/M3075750:5R13;-<:5L76135-1>3.2!MRL2"#6:5,03136:8,/.70<1:5,03?
13/<,-./!JJE"#-.6,/Q-5,031357503,/Q-./!L+L"!J/I45-/<-0A#$''%%a:.C#

N/-6;-.#dF,34#$''%%X7-1D3#̂ 3<9/#da04>:#$'!$%B,-,:640H20-;dE-.-D-#

$''%%[A?+AK-.C#F,-.C#d+,/.#$''!%K:00/<<#_01:5,#dL:</2#!WW)"A
E,/53-2<-0;-1:./831<3=\,-.-#E/;-L-1>341#0:/2-03.C<,/\40=3=\4:./-A

H<:2-.:.</1.-<:3.-0,-1>3419:<,2:C.:=:5-.<=:2,:.C-.62,:88:.C-5<:@:<:/2AE/;-
>/5-;/\,-.-c2;-:.:.642<1:-0-1/-#=30039:.C<,/>4:06:.C3=E/;-L-1>341:.!W"'
-.6<,/24>2/P4/.<53;;/.5/;/.<3=:.642<1:-0:b-<:3.:.<,/534.<17AE/;-c2;-:.
:.642<1:-0-5<:@:<:/2:.5046/$1/=:.:.C5146/3:0#2;/0<:.C-04;:.-#2<//0#8-:.<#-.6
;-.4=-5<41:.C5/;/.<AE,42#-.<,1383C/.:5-5<:@:<:/2=13;:.642<1:-0#2,:88:.C#

=:2,:.C#-.63<,/12/5<312,-@/63;:.-</6E/;-L-1>341=31./-1072:Q6/5-6/2A
3̂<9/-.6<,/</-;-.-07b/6<,/83004<:3.3=JJE2#L+L2#-.6MRL2:.2/6:?

;/.<2=34.6:.E/;-L-1>341!\,-.-"-.6<,/1/0-</6/53<3Q:5303C:5-0<,1/-<2!̂3<?
9//<-0A#$'!&"AH.</181/<-<:3.23=JJE2#L+L2#-.6MRL29/1/>7B3Q,0/<?/Q<1-5?
<:3.-=</1K-.C/<-0A!$''!"-.6S4.C/<-0A!$''("#9:<,-5/1<-:.6/C1//3=5,-.?

C/2!S4.C/<-0A#$''(%K-.C/<-0A#$''!"AE,/=34.6-<:3.-01/831<:.6:5-</6<,/

81/2/.5/3=JJE#L+L#-.6<,/_BTMR!"81:31:<7MRL2!MRL!"":.<,/2/6:;/.<2
=34.6:.E/;-L-1>341AJ:==/1/.<6:28/12:3.8-<,23=8JJE2#8L+L2#-.68MRL2
:.2/6:;/.<29/1/2//.-51322<,/53.<1302:</2$1/0-<:@/07;31/53.<-;:.-<:3.>7
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8JJE2#8L+L2#-.68MRL2#355411/6-<<,/;32<.31<,/-2</1.2/5<:3.3=<,/,-1?
>341-2:.6:5-</6:.S:CA$A

R.-072:23=2/6:;/.<283004</69:<,MRL2<36/</1;:./MRL6:2<1:>4<:3.8-<</1.2
,-2:.6:5-</60/2253.<-;:.-<:3.>78MRL!":.<,/Y-:.L-1>341<,-.<,32/:.<,/
S:2,:.CL-1>341!2//S:CA#"Â :36/C1-6-<:3.3=31C-.:5;-<</1:.2/6:;/.<21/240<2
=13;1/63Q53.6:<:3.2!+-:00/#E:==1/-4#I/7@-0#dY31/0#$''#"-.6-554;40-</231?

C-.:5;-<</1:.2/6:;/.<2AR2:C.:=:5-.<5311/0-<:3.!Y-147-#N:2/>134C,#dL31./#

!WW"%K-.C/<-0A#$''!%NÀ -.C#]:-.C#F,34#̀ 4-.#dB,:#$''("-.6-@:C31342
-<<-5,;/.<3==:./?C1-:.5-1>3.3=31C-.:5>-5DC134.6=3131C-.:553.<-;:.-.<2-.6
!!!!

D&3E<EM&,)%&7-)&0(#*))$%(,04"*#&MMH,$"7#&LKL,$"1#&=6L,$".#'!GRV*(."$#
H!V&(H$'*L*%70-%,$.&'$(),E

D&3E?ER*#04)2$H$'*L*%70-%,209&(3)2$'0(&)0%&(3,)*)&0(,E"U0)$%)2$
K*(0$W*,&(10'#%&,$,L:ANL:Y#
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2/6:;/.<2!L4/<-0A#$'!'%EAI:./<-0A#$''W":21/P4:1/6<3.31;-0:b/0/@/023=31?

C-.:553.<-;:.-.<242:.C<,/EO+;-</1:-0<353;8-1/ !̂:15,dL4<23.#$''W%EA
I:./<-0A#$''W"Â 3<9/-.6C1348-22/22;/.<3.83004<-.<53.5/.<1-<:3.2=34.6
<,-<#9?L+L:.8-1<:540-1#:20:D/07<3832/,:C,/53<3Q:5303C:5-01:2D2:.<,/,-1>341
2/6:;/.<2!̂3<9//<-0A#$'!&"A_83.53;8-1:23.9:<,81/@:3422<46:/2#<,/:12<467
83:.<234<-2:C.:=:5-.<6/51/-2/:.<,/0/@/023=MRL83004<:3.:.E/;-L-1>341-=</1
<,/0-2<>:C3:028:00:.$''&-2-1/240<3=<,/-880:5-<:3.3=@-1:342>:31/;/6:-<:3.
2<1-</C:/2/;8037/6>7<,/\,-.-C3@/1.;/.<-.63<,/11/0-</6-C/.5:/2!̂3<9//<
-0A#$'!&"A

H22-,R>4>-D-1:-023/Q8031/6<,/-880:5-<:3.3=>:31/;/6:-<:3.>7R6-;42N/?
23415/2I<6A!RJI"#-;:.:.C?>-2/6/2<->0:2,;/.<:.\,-.-!K/2</1.N/C:3."-2<,/
51:<:5-0;/<,363=<1/-<:.C23:053.<-;:.-</69:<,9-2</8/<130/4;3:0!R>4>-D-1:#

$'!#"AE,/2<467:.@30@/6<,/42/3=<,1//2/8-1-</>:303C:5-0.4<1:/.<24>2<:<4</2#

28/5:=:5-007+3;832<!+"#M340<1761388:.C2!MJ"#-.6.-<41-0N4>>/18135/22:.C
2046C/!NB"#1/28/5<:@/07#-.6<,1//2<-C/23=.:<13C/.P4-.<:<:/23='A$V#'A%V#

-.6'A"VAS4.6-;/.<-01/2/-15,<3-.-07b/<,/813831<:3.3=.:<13C/.-.68,328,31?
42:.<,/23:09-25-11:/634<-.6<,/<,1//31C-.:5.4<1:/.<24880/;/.<22,39/6<,/
23:0253.<-:./6G42<'A'#V.:<13C/.-.6'A!$V8,328,31429:<,-+*X1-<:33=)'*
##2,39:.C<,-<<,/1:C,<-;34.<3=.:<13C/.:2:.6/=:5:/.57>7<,/23:0=31C1/-</1
>:31/;/6:-<:3.<335541AH22-,c253.5042:3.9-2<,/-66:<:3.3=<,/31C-.:5.4<1:/.<
24880/;/.<2:.<,/23:05/1<-:.07-:6/6<,/>:36/C1-6-<:3.3=<,/8/<130/4;,76135-1?
>3.2!R>4>-D-1:#$'!#"AH.-00<,1//31C-.:5.4<1:/.<24880/;/.<2#<,/'A$V X53.?
5/.<1-<:3.22,39/6<,/>/2<1/240<2-.6<,/8340<1761388:.C29/1/<,/>/2<-;3.C<,/
3<,/1;36:=:5-<:3.813645<2!R>4>-D-1:#$'!#"A

AB@!6##L$%()$"/"0$/U1$)2M$"+*:*4$()$"/)*%J/"L"5-$/C5-#)

O:028:0083004<:3.-.61/;/6:-<:3.</5,.303C:/2245,-2>:31/;/6:-<:3.,-@/:.?
51/-2:.C07C-:./6C03>-0:.</1/2<AE31/645/,76135-1>3.83004<:3.#-2:C.:=:5-.<
23415/3=/.@:13.;/.<-083004<:3.#<,/813645<:3.3=/Q<1-5/0040-1>:3?241=-5<-.<:2-?
;3.C-=/93=<,/;/<,3624<:0:b/6<342/;:513>/2=316/C1-6-<:3. !R0</<-0A#

$'!%"AR6@-.5/2:.<,:21/2/-15,0:./,-@/2:C.:=:5-.<42/=40./22=31<,/81/2/1@-<:3.
3=341241134.6:.C2!a-12-#̂ -:0/7#B,/0;/16:./#dY5+-..#!WWW%Y/70,/45#L/1?
17#d /̂003.?S3.<-:./#$''!"Aa31-7/;-.6,:2</-;:230-</6<,/-1:6TC78<:-.23:0
B<1/8<3;75/2:.</1>1//6#C336:. >:3?241=-5<-.<34<84<42/6=31>:31/;/6:-<:3.
!a31-7/;#R>6/0,-=/b#F-D:#dB-0/,#$'!("AE,/:;8-5<3=@-1:342,76135-1>3.2
3.>:3?241=-5<-.<813645<:3.,-2-023>//.2<46:/6>73<,/125:/.<:2<2!+,-D1->31<7#

a,38-6/#a3D-1/#Y-,-6:D#d+,38-6/#$''W%a3D-1/#a-6-;#Y-,-6:D#d+,3?
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8-6/#$''&"A
a3D-1//<-0A!$''&"=34.6<,-<3=-00<,/3:02-.6,76135-1>3.2</2</6#<304/./

!!V @&@":.645/6<,/,:C,/2<>:3?241=-5<-.<-5<:@:<7<,134C,B<1/8<3;75/228A
!a3D-1//<-0A#$''&"AS13;<,/2<467#a31-7/;-.6<,/C134824CC/2</6<,-<<1/-</6
;30-22/2-.68/8<3./9/1/<,/>/2<5-1>3.-.6.:<13C/.53;834.62-66/6<32<-15,
.:<1-</;/6:4;53;8-1/6<32<-15,-.6aXO#<3813645/>:3?241=-5<-.<!a31-7/;/<
-0A#$'!("AO<,/18,72:5-0-.65,/;:5-08-1-;/</12245,-23Q7C/.#</;8/1-<41/#

-.68L,-@/>//.:;831<-.<<3<,/2/@-1:->0/264/<3<,/:131:C:.2:.5-1>3.-.6.:?
<13C/.AB<1/8<3;75/228A(B#C3<</.=13;-1:6TC78<:-.23:0#=-@341/6;30-22/2-2-
5-1>3.23415/-.68/8<3./#-2-.:<13C/.23415/#<3813645/>:3?241=-5<-.<-21/831</6
>7<,/2<4671/240<2A

R>3?B<-</-.6C1348-0232/8-1-</6:.6:C/.342>-5</1:-028/5:/2=13;:.=/5</6
2-;80/23=9-2</9-</180422046C/9:<,3:0=13;8/<130/4;>/03.C:.C<3+-:13O:0N/?
=:.:.C+3;8-.7!+ON+"#Y32<3136#T0?Z-074>:-,#-.6+-:13#TC78<!R>3?B<-<//<
-0A#$'!)"Â -5</1:-028A3=C/./1-R5,13;3>-5</1#R5:./<3>-5</1#R1<,13>-5</1#

Rb3-1542#̂ 1/@:>-5</1:4;#+/00403;3.-2#+317./>-5</1:4;#S0-@3>-5</1:4;#Y-1:?
.3>-5</1#Y:513535542#X35-16:-#O5,13>-5<14;#M2/463;3.-2#B</.3<138,3;-?
3.-2#-.6e:>1:3-1/-5534.</6-2,76135-1>3.6/C1-6/12!+,-.61-#B,-1;-#B:.C,#

dB,-1;-#$'!#%S3C,<#$'')%Y:<<-0dB:.C,#$''W%N37#L/.2#̂:29-2#̂:29-2#d
a4;-1#$''$%e-1G-.:#N-.-#]-:.#̂ -</G-#d_8-2-.:#$'!(%e-1G-.:d_8-2-.:#

$'!"%K:66/0dN->42#$''!"A
X-8,<,-0/./3==/122:Q:.</1;/6:-</813645<2A]:-/<-0A!$'')",-@/.3</6-81/2?

241/3=M2/463;3.-228A<,-<X-8,<,-0/./5-.1/645/@:-<,/2-0:570-</-.68,<,-0-</
5,-../02A!]:-/<-0A#$'')"AB:;:0-1=:.6:.C29/1/1/5316/69:<,R1<,13>-5</128A#

-0<,34C,<,:22<1-:.3181/2241/:2;31/6/251:>/6>7:<28,<,-0:58-<,<,-.<,/2-0:57?
0-</8-<,!B/3/<-0A#$''W"AH.<,/>:36/C1-6-<:3.3=X-8,<,-0/./>7<,/1;38,:0:5
-̂5:0042<,/1;30/3@31-.2#<,/130/3=>3<,;/5,-.:2;29-2-02324CC/2</6!R..9/:0/1

/<-0A#$'''"A
E36/</1:31-</.-8,<,-0/./<3813645/2:Q<1-.2:<:3.-053;834.62A!#$?̂/.b/./

6:5-1>3Q70:5-5:6#!#$?̂/.b/./6:5-1>3Q70:5-5:6# 4̂<70?$#%?6:;/<,70?$?.:<13?%?8/.?
</.3-</#!?X3./.?#?30#T:532-./#X3.-532-./Â 316/</00--@:4; YRY?M$$9-224C?

C/2</6-=</1<,/\+&YB</2<9-253.645</6AR>3?B<-</-.6<,/</-;<,/.53.5046/6
<,-<:230-</6YRY?M$$9-2<,/>/2<X-8,<,-0/./6/C1-6/1A

:E6##+&1*)&0(,04&(N,&)-7&0%$'$.&*)&0(,
:̂31/;/6:-<:3.#9,:5,:.5046/2/;8037:.C;:513>/2!>-5</1:--.6=4.C:"<353.?

@/1<83004<-.<2:.<3:./1<24>2<-.5/2#,-21/5/:@/6C139:.C84>0:5:<7-2-.:;831<-.<
>:3</5,.303C:5-0</5,.:P4/=31<,//.@:13.;/.<-050/-.483=31C-.:583004<-.<2AH<
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=A@!!

81/2/.<2.4;/1342>/./=:<2#/28/5:-007=316:04</631/@/.076:28/12/653.<-;:.-.<2#

3@/18,72:5-0315,/;:5-0</5,.303C:/2Â:31/;/6:-<:3.2<1-</C:/2-1/C/./1-007;31/
-6@-.<-C/342<,-.23;/;/-.23=<1/-<;/.<:.<,/=30039:.C-28/5<2!H9-;3<3dX-?
24#-PP'"$

-AE,/8135/22:.C28//65-.>/5,-.C/6=13;/Q<1/;/07-CC1/22:@/<38-22:@/%

>AH.51/;/.<-0532<2-1/039/1<,-.3<,/1-0</1.-<:@/2=31:.531831-<:.C->:31/?
;/6:-<:3.=-5<31:.<3;32<=31;23=<1/-<;/.<2%

5AE,/;/<,365-.>/C/./1-0:b/6=13;;-22/Q<1-5<:3.<3<,/51/-<:3.3=-;3@/?
;/.<>-11:/1<3=:./C1:.6:.C=31-9:6/1-.C/3=841832/2%

6AK:<,;:.:;4;2:</:.</1148<:3.#:<5-.>/-5,:/@/63.?2:</%

/AH<5-.>//Q</.6/6<383004<-.<2<,-<-1/53.5/.<1-</631>13-6076:==42/6A
J/28:</<,/<78:5-0-8813@-03=>:31/;/6:-<:3./.C:.//1:.C:<,-2:<261-9>-5D2

-.6:2-023-.:;;-<41/</5,.303C7=31<,/1/;3@-03=83004<-.<2=13;<,/-<;32?

8,/1/AL/-@7;/<-02#1-6:3.450:6/2#23;/5,031:.-</653;834.62#-.623;/5,/;:?
5-02,-@/>//.=34.6.3.?>:36/C1-6->0/AR66:<:3.-007#-5,:/@:.C53;80/</53.<-;:?
.-.<1/;3@-0:2.3<8322:>0//@/.<,34C,<,/1/;-7>/-2<-<4<317-4<,31:<7>/73.6
9,:5,1-</23=>:36/C1-6-<:3.-1/9/-D31;-1C:.-0!R00-16dX/:023.#'\\Q"A

<EK2*++$(3$,*(.#%0,#$1),&(&(N,&)-7&0%$'$.&*)&0()$12(0+03/
B<46:/23.6/80/<:3.3=<,/24>2<1-</:.53;>:.-<:3.9:<,83:23.342-0</1.-</2-.6

6/1:@-<:@/813645<20:D/2-0:570-</-.63Q7?MRL2!MRL?D/<3./2#P4:.3./2#-.6534?
;-1:.2"-1/-6@-.5/6-2-./Q80-.-<:3.=31-61-2<:56/50:./:.;:513>/283840-<:3.2
!̂-;=31<,dB:.C0/<3.#-PPT%Y325323#J/:@/#I3.C3#dB-.13;q.#-P'T%Y325323#

E/:G:b#J/:@/#dB-.13;q.#-P'-%Y13b:D#M:3<1392D-?B/C/<#dy->4b/D#-PP1"A
B45,,-1;=40:.</1;/6:-</2-.6>7813645<2;-7,-@/>//.8135/22/6-.65300/5</6<3
:.645/>-5</1:-06/-<,:.<,/1/-5<312A

#-10//.''<A##R-"+-=&-KK-0##R2-"0'>/-H0#-.69R>"F.3,00-2:230-</2/==/5?
<:@/076/</1:31-</6->3@/QTV=0431/./>4<6:6.3<24==:5:/.<076/C1-6/-5/.-8,<,/./
-.69/1/<,/1/=31/.3<8/1=/5<;-</1:-02=31<,/>:36/C1-6-<:3.8135/22!+,/.:/1/<
-0A#-PPS"Â /5-42/<,/1/:2<,/2-;/.4;>/13=1:.C2:.>3<,53;834.62#<,//Q80-?
.-<:3.=31<,:28-<</1.5-..3<>/53.=:1;/6AX/:<,/153;834.6534066/C1-6/23;/
28/5:/23=>-5</1:-#-.623;/9/1/4.->0/<39:<,2<-.62<1/2264/<353;834.6/Q83?
241/AE,/1/355411/.5/3=E+R93406,-@/>//.</1;:.-</6=31<,:2;/<->30:51/-1?
1-.C/;/.<!+,/.:/1/<-0#-PPS"AE,/;/<->30:5./<931D;/.<:3./6,/1//.->0/2<,/
>-5</1:4;<3C/./1-<//./1C7#813645//22/.<:-0;/<->30:</2#-.68138-C-</9:<,,:C,
0/@/023=<,/53;834.69,/.2<1/22/6A

K,:0/<,/83</.<:-0=31>:31/;/6:-<:3.:22:C.:=:5-.<#:<2-880:5-<:3.,-20:;:<-?
<:3.2#-.63.079,/.24==:5:/.<-<</.<:3.:2C:@/.<3=4.6-;/.<-0;:513>:303C:5-0#
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5,/;:5-0#-.6/.C:.//1:.C813>0/;25-.<,/2/0:;:<-<:3.2>/1/230@/6AE,/=30039:.C
-1/23;/24CC/2</62304<:3.2=31<,/0:;:<-<:3.2:.:.?2:<4>:31/;/6:-<:3.$

0 R55/22:>:0:<7-.6>:3-@-:0->:0:<73=24>2<1-</2<3;:51331C-.:2;2
0E,/42/3=C/./<:5-007/.C:.//1/6;:51331C-.:2;2
0E,/42/3=>:32<:;40-<:3.-.6>:3-4C;/.<-<:3.
0E,/-880:5-<:3.3=42/2/Q<1-5/0040-1-.65/00?=1///.b7;/2
E,/2/813832/62304<:3.2-1/9/006354;/.</6-.61/2/-15,/6!J/7d -̂2-D#

-P'T"A
?EK0(1+-,&0(
H.?2:<4>:31/;/6:-<:3.#42:.C;:51331C-.:2;2<3/==:5:/.<071/;3@/3.?2:</53.?

<-;:.-.<2#:281/24;->07039/1532<#P4:5D/1-.62-=/153;8-1/6<3<1-6:<:3.-0;/<,?
3623=<1/-<;/.<AE,:2272</;-<:51/@:/924;248<,/.3@/06/@/038;/.<2:.<,/:.?2:<4
>:31/;/6:-<:3.2<1-</C:/2-.6<,/:1-880:5-<:3.2:.23;/R=1:5-.534.<1:/2<3<1/-<830?
04<-.<2-.6/.@:13.;/.<-0841:=:5-<:3.2AH.?2:<4>:31/;/6:-<:3.</5,.303C7,-21/?
@/-0/6:<2C1/-<./22>7>/:.C-;3.C<,/>/2<5-.6:6-</224:<->0/=31/.@:13.;/.<-0
<1/-<;/.<AL/.5/#<,/53.2:6/1->0/813C1/223=:.?2:<4>:31/;/6:-<:3.</5,.303C79:00

813C1/22233.A\:@/.<,-<#;31/2<46:/2-1/-023./5/22-17<3;-D/=40042/3=:.?2:<4
>:31/;/6:-<:3.</5,.303C7c2/Q5/00/.<-880:5-<:3.2<1-</C:/2A

G$4$%$(1$,

R>6/0?B,-=7#LAHA#dY-.2341#YABAYA#$'!"AR1/@:/93.83075750:5-13;-<:5
,76135-1>3.2$B3415/#/.@:13.;/.<-0:;8-5<#/==/5<3.,4;-.,/-0<,-.61/;/6:-?
<:3.ATC78<:-.]341.-03=M/<130/4;#$(!!"$!'&!$#A,<<82$&&63:A31C&!'A!'!"&GA
/G8/A$'!(A'#A'!!

R>6402-0-;#BA#̂ 4C-G/#HAYA#R6/=:0-#BABA#dH>1-,:;#BA#$'!!A+3;8-1:23.
3=>:32<:;40-<:3.-.6>:3-4C;/.<-<:3.=311/;/6:-<:3.3=23:053.<-;:.-</69:<,
28/.<;3<313:0AH.</1.-<:3.-0]341.-03=T.@:13.;/.<-0B5:/.5/-.6E/5,.303C7A
,<<82$&&63:A31C&!'A!''&&̂ S'##$"$')

R>3?B<-</#YARAYA#N:-6#̂ À A#̂ -D1#RARA#dR>6/0Rb:b#YASA#$'!)A
:̂36/C1-6-<:3.3=.-8,<,-0/./>7 3̂16/</00--@:4;:230-</6=13;8/<130/4;1/=:.?

/179-2</9-</1:.TC78<-.6:<28-<,9-7A]341.-03=N-6:-<:3.N/2/-15,-.6R8?

80:/6B5:/.5/2#!!!!"$!WA,<<82$&&63:A31C&!'A!'!"&GAG11-2A$'!&A!'A''!
R>4>-D-1:#HA#$'!#AT==/5<23=8340<1761388:.C2#53;832<d.-<41-014>>/12046C/
3.>:31/;/6:-<:3.3=8/<130/4;,76135-1>3.53.<-;:.-</623:0A!$$A

R6-;2#SAeA#X:73;4C->3#RA#dB70@/2</1#OAMA#$'!&Â:31/;/6:-<:3.3=5146/
3:053.<-;:.-</623:042:.C-C1:540<41-09-2</2AM135/6:-Y-.4=-5<41:.C!&"$%(W
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%"%A,<<82$&&63:A31C&!'A!'!"&GA813;=CA$'!"A!$A'#&
R6;3.#BA#\1//.#YA#dR@.:;/0/5,#̀ A#$''!Â:36/C1-6-<:3.D:./<:523=,7613?
5-1>3.2:.23:0641:.C0-.6<1/-<;/.<3=3:072046C/Â:31/;/6:-<:3.]341.-0#(!#"$

!W#$'WA,<<82$&&63:A31C&!'A!')'&$''!))W!'&W$)(
R0/C>/0/7/#OAOA#O8/304#̂ AOA#d]-5D23.#eA#$'!&Â:31/;/6:-<:3.3=830757?
50:5-13;-<:5,76135-1>3.!MRL"53;834.62$!-5/.-8,<,/./-.6=0431/./":.9-?
</142:.C:.6:C/.342>-5</1:-028/5:/2:230-</6=13;<,/J:/8-.6M0-.D/.>41C1:@?
/12#K/2</1.+-8/#B34<,R=1:5-Â1-b:0:-.]341.-03=Y:513>:303C7#%)!$"$#!%
#$(A,<<82$&&63:A31C&!'A!'!"&GA>G;A$'!"A'&A'$&

R00-16#RA?BA#dX/:023.#RALA#!WW&Â :31/;/6:-<:3.3=31C-.:59-2</2:</2$R
51:<:5-01/@:/93=;:513>:303C:5-0-28/5<2AH.</1.-<:3.-0 :̂36/</1:31-<:3.d :̂36/C?
1-6-<:3.##W!%"$$(#$)(A,<<82$&&63:A31C&!'A!'!"&B'W"%?)#'(!W&"'''$!)

R0<#aA#B:1//2,-#XA\A#RDC#RA#B-.D-1#\A\A#dI-D2,;:E1:841-#RA#$'!%A
M13645<:3.38<:;:b-<:3.3=1,-;.30:8:6>:3241=-5<-.<>72<1/8<3;75/253/0:53=0-@42
!X̂ N+!(#WWE"42:.CM0-5D/<<?̂41;-.6/2:C.AT4138/-.]341.-03=̂ :3</5,.303C7
-.6 :̂325:/.5/A

R..9/:0/1#TA#N:5,.39#LALA#R.<1-.:D:-.#\A#L/>/.>135D#BA#\-1;2#+A#

S1-.D/#BA#AAAY:5,-/0:2#KA#$'''AX-8,<,-0/./6/C1-6-<:3.-.6:.531831-<:3.
3=.-8,<,-0/./?6/1:@/65-1>3.:.<3>:3;-22>7<,/<,/1;38,:0/>-5:0042<,/1;30/3?
@31-.2AR880:/6-.6T.@:13.;/.<-0Y:513>:303C7#""!$"$(!) ($#A,<<82$&&63:A
31C&!'A!!$)&RTYA""A$A(!)($#A$'''

R88-..-#eAJA#dM:/11/#YABAEA#!WW"AR04;:.4;/0:5:<2/Q35/0040-18,328,-<:?
670/<,-.30-;:./813645<:3.:.82/463;3.-2=0431/25/.2AR880:/6-.6T.@:13.;/.?
<-0Y:513>:303C7#"$!)"$$&&) $&)$A,<<82$&&63:A31C&!'A!!$)&RTYA"$A)A$&&)
$&)$A!WW"

R<0-2#NAYA#d -̂1<,-#NA#!W&#AB<:;40-</6>:36/C1-6-<:3.3=3:020:5D242:.C30/3?

8,:0:5=/1<:0:b/12AT.@:13.;/.<-0B5:/.5/dE/5,.303C7#&!""$(#) (%!A,<<82$&&

63:A31C&!'A!'$!&/2"''&)-''(
R4C/1#+A#L-.#BA#R88-..-#eAMA#E,3;-2#BA+A#_0:>-11:#\A#dR88-..-#

eAJA#$'!#AY/<->30:51//.C:.//1:.C:.@3D/6>7;:513>:-0272</;2<36/53.<-;:?
.-</-04;:.4;$H;80:5-<:3.2=31>:31/;/6:-<:3.</5,.303C:/2Â :3</5,.303C7R6?
@-.5/2##!!$"$$""$&#A,<<82$&&63:A31C&!'A!'!"&GA>:3</5,-6@A$'!$A!!A'')

R42<:.#̂ A#dR42<:.#JARA#$'!$Â -5</1:-0=:2,8-<,3C/.2$6:2/-2/3==-1;/6-.6
9:06=:2,A,<<82$&&63:A31C&!'A!''&&W&) W% ''& %))%$
-̂;=31<,#BAYA#dB:.C0/<3.#HA#$''(Â:31/;/6:-<:3.3=83075750:5-13;-<:5,7?
6135-1>3.2$5411/.<D.390/6C/-.6=4<41/6:1/5<:3.2A]341.-03=+,/;:5-0E/5,.30?
3C7d :̂3</5,.303C7#)'!&"$&$#&#"A,<<82$&&63:A31C&!'A!''$&G5<>A!$&"
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/̂11/<<-#XA#̂ /1.-16:#\A#dY/1541:#XÂ A#$'''AR08,-!?-61/.35/8<31?;/6:-?
</6/Q5:<-<:3.3=24>2<-.<:-.:C1-8-121/<:540-<-./413.2AX/41325:/.5/#W)!#"$(WW
"'%A,<<82$&&63:A31C&!'A!'!"&B'#'")%($$!''"''!#(%

:̂15,#\ASA#dL4<23.#MA#$''WA_2/3=2/6:;/.<1:2D-.6/5303C:5-0&53.2/1@-<:3.
@-04/=312<1-</C:5;-.-C/;/.<3=/2<4-1:.//.@:13.;/.<2$B76./7T2<4-17#R42?
<1-0:-AT.@:13.;/.<-0Y-.-C/;/.<A,<<82$&&63:A31C&!'A!''&&2''$"&)''WW#"$'
3̂3.7-<4;-.3.6#NA#K-<<-7-D31.#\A#E3C3#RA#dE-D-6-#LA#$''"AJ:2<1:>4?
<:3.-.631:C:.23=83075750:5-13;-<:5,76135-1>3.2!MRL2":.1:@/1:./#/2<4-1:./#

-.6;-1:./2/6:;/.<2:.E,-:0-.6AY-1:./M3004<:3. 4̂00/<:.#($!)"$W%$W("A,<?
<82$&&63:A31C&!'A!'!"&GA;-1830>40A$''(A!$A'!(
3̂38-<,7#NA#$'''AS-5<3120:;:<:.C>:31/;/6:-<:3.</5,.303C:/2A :̂31/23415/
E/5,.303C7#&%!!"$"#"&A,<<82$&&63:A31C&!'A!'!"&B'W"'))($%!WW"''!%%#
3̂13z#YA?XA#Y:50/#eA#S0{;|.6#IA#dY3.:5-B_N#HA#$'!"AM,7<31/;/6:?
-<:3.80-..:.C:.<,/5-2/3==31;/1:.642<1:-02:</2AB<46:-_>>R;>:/.<4;#I[H
!!$"$( !%AN/<1:/@/6=13;,<<8$&&2<46:-A4>>504GA13&639.03-6&86=&R;>:/.?
<4;&$'!"-!-$&'!A86=
3̂<9/#̂ AOA#a/06/1;-.#MA#X7-1D3#TA#dI/.2#MAXAIA#$'!&AR22/22;/.<3=
JJE#L+L-.6MRL53.<-;:.-<:3.-.6-2235:-</6/53<3Q:5303C:5-01:2D2:.241=-5/
2/6:;/.<23=53-2<-0E/;-L-1>341!\,-.-"AY-1:./M3004<:3. 4̂00/<:.#!!(!!$"$

%)'%))A,<<82$&&63:A31C&!'A!'!"&GA;-1830>40A$'!"A!!A'(%
3̂4034>-22:#HA#S:00-4Q#]A#dB-0:3<#RA#$''!AL76135-1>3.2:.241=-5/2/6:;/.<2
=13;<,/+,-.CG:-.C!̀-.C<b/N:@/1"T2<4-17#T-2<+,:.-B/-AY-1:./M3004<:3.
4̂00/<:.#%$!!$"$!##(!#%"A,<<82$&&63:A31C&!'A!'!"&B''$()#$"[!'!"''!%W&

1̂:C;3.#NA#+-;8/1#JA#dB<4<b/.>/1C/1#SA#$''$A :̂31/;/6:-<:3.3=53;?

834.62,-b-16342<3,/-0<,-.6<,//.@:13.;/.<$R.3@/1@:/9AM13C1/22:.H.642<1:?
-0Y:513>:303C7##"!+"$!$)A,<<82$&&63:A31C&!'A!'!"&B''&W)"#($!'$")'''(%
1̂39.#JAYA#OD313#BA#@-.\:02#]A#@-.B8-..:.C#NA#̂ 3.</#YA#L4<5,?
:.C2#EA#B;:<,#]AKAXA#$'!&A+3;8-1:23.3=0-.6=-1;:.C-;/.6;/.<2<3:;?

813@/>:31/;/6:-<:3.3=8/<130/4;,76135-1>3.2:.X:C/1J/0<-23:02AB5:/.5/3=
E,/E3<-0T.@:13.;/.<!(W" (W&"$$)% $W$A,<<82$&&63:A31C&!'A!'!"&GA25:<3</?
.@A$'!&A'%A'&$

+-5,3<#]A#I-9#YA#M3<<:/1#JA#M/04,/<#IA#X311:2#YA#̂ 46b:.2D:#LA#d
K:..#NA#$''&A+,-1-5</1:b-<:3.3=<3Q:5/==/5<23=2/6:;/.<?-2235:-</631C-.:5

83004<-.<242:.C<,/3<1-.2C/.:5;/6-D-AT.@:13.;/.<-0B5:/.5/dE/5,.303C7#%!
!$$"$&)#'&)#"A,<<82$&&63:A31C&!'A!'$!&/2'&!')$@

+-:00/#XA#E:==1/-4#+A#I/7@-0#+A#dY31/0#]AIA#$''#AB304>:0:<73=;/<-02:.
-.-.3Q:52/6:;/.<641:.C81303.C/6-/1-<:3.AB5:/.5/3=<,/E3<-0T.@:13.;/.<A
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,<<82$&&63:A31C&!'A!'!"&B''%))W"W&!'$"''$)WW
+-00v.#YABA#Iw8/b#]AYA#H<41;/.6:#RA#dY-2<1-0#RAYA#$'!$AX-<41/-.6
23415/23=8-1<:50/-2235:-</683075750:5-13;-<:5,76135-1>3.2!MRL ":.<,/-<?
;328,/1:5/.@:13.;/.<3=-.41>-.-1/-AT.@:13.;/.<-0M3004<:3.#!WA,<<82$&&

63:A31C&!'A!'!"&GA/.@830A$'!$A!!A''W
+,-D1->31<7#BA#a,38-6/#RA#a3D-1/#+A#Y-,-6:D#aA#d+,38-6/#̂ A#$''WA
H230-<:3.-.65,-1-5</1:b-<:3.3=.3@/0: -;70-2/=13; ;-1:./B<1/8<3;75/228A
J!A]341.-03=Y30/540-1+-<-072:2 $̂T.b7;-<:5#()!!%"$!&$#A,<<82$&&63:A
31C&!'A!'!"&GA;305-<>A$'')A!'A'!!

+,-.61-#BA#B,-1;-#NA#B:.C,#aA#dB,-1;-#RA#$'!#AR880:5-<:3.3=>:31/;/?
6:-<:3.</5,.303C7:.<,//.@:13.;/.<53.<-;:.-</69:<,8/<130/4;,76135-1>3.A
R..-023=Y:513>:303C7#"#!$"$%!&%#!A,<<82$&&63:A31C&!'A!''&&2!#$!#)'!$
'(%##

+,/.#̀ A#F,-.C#]A#F,-.C#SA#I:#SA#dF,34#YA#$'!)AM3075750:5-13;-<:5
,76135-1>3.2:.=-1;0-.623:02-134.6;-:.1/2/1@3:123=]:0:.M13@:.5/#+,:.-$35?
5411/.5/#23415/2-.683</.<:-0,4;-.,/-0<,1:2DAT.@:13.;/.<-0\/35,/;:2<17
-.6L/-0<,#%'!$"$&W!)'$A,<<82$&&63:A31C&!'A!''&&2!'"(#)'!&''$%(

+,/.:/1#JA#̂ /1:-40<#NA#Y-:0034Q#NA#̂ -P4:/#YA#R>1-;:-#\A#I/;:1/#]A#

dR88-..-#eA#$'')AH.@30@/;/.<3=S4;-1-2/+-.6XRJLOQ:6-2/:.;/<->30?
:5-6-8<-<:3.3=82/463;3.-2=0431/25/.25/002/@3D/6>7-04;:.4;-.6C-00:4;<3Q?
:5:<7AR880:/6-.6T.@:13.;/.<-0Y:513>:303C7#&%!!#"$#W&&#W)%A,<<82$&&63:A
31C&!'A!!$)&RTYA'$&'$'&

+,/4.C#aALA#d\4#]AJA#$''&AY/5,-.:2;3=,/Q-@-0/.<5,13;:4;6/<3Q:=:5-?
<:3.>7;:51331C-.:2;2-.6>:31/;/6:-<:3.-880:5-<:3.83</.<:-0$R1/@:/9AH.</1?
.-<:3.-0 :̂36/</1:31-<:3.-.6 :̂36/C1-6-<:3.A,<<82$&&63:A31C&!'A!'!"&GA:>:36A
$''"A'(A''$

+,:b3>-#+A#\9/.#RAOA#d+,:D/#]A#$'!$AO:0-.6C-21/23415/2;-.-C/;/.<
-.6/.@:13.;/.<-05,-00/.C/2:.X:C/1:-A]341.-03=T.@:13.;/.<-0B5:/.5/-.6T.?

C:.//1:.C #̂!!%"A,<<82$&&63:A31C&!'A!&$"(&$!"$($"#&$'!$A'%A'!$
+,3:#]A#de-0/.<:./#NAIA#$''$AS31;-<:3.3=X .:<13236:;/<,70-;:./!XJ?

YR"=13;1/-5<:3.3=;3.35,031-;:./$-./96:2:.=/5<:3.>7813645<AK-</1N/?
2/-15,##"!%"$)!&)$%A,<<82$&&63:A31C&!'A!'!"&B''%#)!#(%!'!"''#'#&

+4..:.C,-;#]ARA#N-,;/#LA#L38D:.2#\AJA#I/>13.#+A#dN/:.,-16#YA#

$''!AT.,-.5/6:.?2:<4>:31/;/6:-<:3.3= ÊT[?+3.<-;:.-</6C134.69-</1>7
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>/.b/./#-.6H23;/1:5[70/./2:.@-1:3429-</12-;80/2:.+13-<:-Â400/<:.3=T.?
@:13.;/.<-0+3.<-;:.-<:3.-.6E3Q:5303C7#&"!#"$%()%"$A,<<82$&&63:A31C&!'A
!''&&2''!$))''"'W%#W

a-12-#JANA#̂ -:0/7#NAYA#B,/0;/16:./#̂ A#dY5+-..#BARA#!WWWAO@/1?
@:/9$R6/5-6/3=5,-.C/:.<,/241=-5<-.<:.642<17AH.642<1:-0R880:5-<:3.23=B41?
=-5<-.<2$ !88A!$$"A,<<82$&&63:A31C&!'A!(##&W&)!)%("W)"!%A!

a,-.#NA#dR0?.-D,0:#RANA#$'!$AR.3@/1@:/93=/;/1C:.C</5,.303C:/2-.6:.?
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.3@-<:3.2=31<:C,<C-21/2/1@3:16/@/038;/.<ABMTH.</1.-<:3.-0M13645<:3.-.6
O8/1-<:3.2+3.=/1/.5/dTQ,:>:<:3.A,<<82$&&63:A31C&!'A$!!)&!((%%$?YB

a:.C#RA]A#N/-6;-.#]AKA#dF,34#]AIA#$''%AJ7.-;:5>/,-@:3413=830757?
50:5-13;-<:5,76135-1>3.2:. 1̂:C,<3.;-1:.-#_aAY-1:./M3004<:3. 4̂00/<:.#%)
!#%"$$$W$#WA,<<82$&&63:A31C&!'A!'!"&B''$()#$"[!'#"''#W#?[

a3D-1/#+ANA#a-6-;#BABA#Y-,-6:D#aANA#d+,38-6/#̂ ARA#$''&AB<46:/2
3.>:3/;402:=:/1813645<:3.=13;;-1:./B<1/8<3;75/228AB!AH.6:-.]341.-03= :̂?
3</5,.303C7A

a31-7/;#RABA#R>6/0,-=/b#RARA#F-D:#YAYA#dB-0/,#TARA#$'!(AO8<:;:?
b-<:3.3=>:3241=-5<-.<813645<:3.>7B<1/8<3;75/2:230-</6=13;TC78<:-.-1:623:0
42:.CM0-5D/<< 4̂1;-.6/2:C.AR..-023=RC1:540<41-0B5:/.5/2A,<<82$&&63:A31C&

!'A!'!"&GA-3-2A$'!(A'WA''!
a402,1/2,<,-#RA#RC1-9-0#NA# -̂1-1#YA#dB-Q/.-#BA#$'!%AR1/@:/93.
>:31/;/6:-<:3.3=,/-@7;/<-02:.53.<-;:.-</69-</1AHOBN]341.-03=T.@:13.?
;/.<-0B5:/.5/#E3Q:5303C7-.6S336E/5,.303C7#)!&"$%%('A,<<82$&&63:A31C&

!'AW&W'&$%'$')&!%%('
a93.#LAaA#O,#BA]A#d -̀.C#LABA#$'!#A\139<,-.648<-D/D:./<:523=.:?
<1-</-.68,328,-</>7>/.<,:5;:513-0C-/=318,7<31/;/6:-<:3.3=/4<138,:553-2<?
-02/6:;/.<2Â:31/23415/E/5,.303C7A,<<82$&&63:A31C&!'A!'!"&GA>:31</5,A$'!$A
!!A'&)

I-@13@-#BA#da34;-.3@-#̂ A#$'!!AI-.6=:000/-5,-</841:=:5-<:3.:.-@/1<:5-0
=03953.2<145</69/<0-.69:<,&9:<,34<81/0:;:.-17-/13>:5<1/-<;/.<A]341.-03=
<,/_.:@/12:<73=+,/;:5-0E/5,.303C7-.6Y/<-0041C7#%"!#"$$WW#'%A

I//#YA?NA#+,-.C#+A?YA#dJ34#]A#$''&AJ/</1;:.-<:3.3=>/.b/./#<304/./#

/<,70>/.b/./#Q70/./2:.9-</1-<24>?.C0?!0/@/02>7230:6?8,-2/;:513/Q<1-5<:3.
53480/6<35173?<1-8C-25,13;-<3C1-8,7 ;-2228/5<13;/<17A+,/;328,/1/#"W!W"$

!#)!!#)&A,<<82$&&63:A31C&!'A!'!"&GA5,/;328,/1/A$''&A'(A''%
Iv38306#TAXA#]4.C#YA+A#R4C42</#OA#XC-<5,-#XA#\/31C/2#TA#dI-8/#

YA#$'')AY/<-0283004<:3.:.=1/2,076/832:</62/6:;/.<2=13;1:@/1Y:.C3-#;-:.
<1:>4<-17<3<,/Y4.:5:8-00-D/3= -̀34.6/#+-;/133.A\/325:/.5/2]341.-0#!$
!%"$##&#%&A,<<82$&&63:A31C&!'A!''&&2!$#'#)'')''#%(

I:.#JA#+,3#̀ A?YA#K/1./1#JA#dI4<,7#NA\A#$'!%Â:3<41>-<:3.6/0-72-<?
</.4-<:3.3=JJE>750/-.2/6:;/.<5-8>4<813;3</22/P4/2<1-<:3.>7<,:.?0-7/1/6
-5<:@-</65-1>3.AT.@:13.;/.<-0B5:/.5/dE/5,.303C7#%)!$"$!!&( !!)#A,<?
<82$&&63:A31C&!'A!'$!&/2%'%!'),

I:.#EA#L4#FA#F,-.C#\A#I:#[A#[4#KA#E-.C#]A#dI:#]A#$''WAI/@/02
-.6;-22>416/.3=JJE2:.2/6:;/.<2=13;=:2,:.C,-1>312$E,/:;831<-.5/3=
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JJE?53.<-:.:.C-.<:=340:.C8-:.<<3<,/53-2<-0/.@:13.;/.<3=+,:.-AT.@:13.?
;/.<-0B5:/.5/ d E/5,.303C7#%# !$!"$)'##)'#)A,<<82$&&63:A31C&!'A
!'$!&/2W'!)$&>

I:.#̀ A#J/.C#KA#I:#BA#I:#]A#K-.C#\A#F,-.C#JA#dI:#[A#$'!"AB5:?
/.5/3=<,/<3<-0/.@:13.;/.<53.C/./1813=:0/2#6:2<1:>4<:3.#23415/2-.6/5303C:?
5-01:2D3=8-1/.<-.6-0D70?MRL2:.241=-5/2/6:;/.<23=B34<,/1. /̀0039B/-#

+,:.-AB5:/.5/3=<,/E3<-0T.@:13.;/.<A,<<82$&&63:A31C&!'A!'!"&GA25:<3</.@A
$'!"A!$A'W%

I:4#̀ A#̀ 4#̀ A#I:4#YA#I4#YA#\/#NA#I:#BA#AAAZ-6//1#RA#$'!)AB5:?
/.5/3=<,/<3<-0/.@:13.;/.<5,-1-5</1:b-<:3.-.623415/:6/.<:=:5-<:3.3=MY$A(?
>34.683075750:5-13;-<:5,76135-1>3.2!MRL2":.6:==/1/.<2/-23.2=13;B,-.C?
,-:#+,:.-AB5:/.5/3=<,/E3<-0T.@:13.;/.<!"%%"$&$(&#(A,<<82$&&63:A31C&!'A
!'!"&GA25:<3</.@A$'!)A'&A'%W

I4#YA#F/.C#JA?+A#I:-3#̀ A#dE3.C#̂ A#$'!$AJ:2<1:>4<:3.-.65,-1-5</1:b-?
<:3.3=31C-.35,031:./8/2<:5:6/2-.683075750:5-13;-<:5,76135-1>3.2:.241=-5/
2/6:;/.<=13;M37-.CI-D/#+,:.-AB5:/.5/3=E,/E3<-0T.@:13.;/.<!%##"$%W!
%W&A,<<82$&&63:A31C&!'A!'!"&GA25:<3</.@A$'!$A'"A!')

Y-#IAIA#+,4#BA\A#K-.C#[AEA#+,/.C#LA[A#I:4#[ASA#d[4#[Â A#

$''(AM3075750:5-13;-<:5,76135-1>3.2:.<,/241=-5/23:02=13;34<2D:1<23= /̂:?

G:.C#+,:.-A+,/;328,/1/#()!!'"$!#((!#"#A,<<82$&&63:A31C&!'A!'!"&GA5,/;3?
28,/1/A$''%A'WA')#

Y-0@:7-#NA#d+,-46,-17#NA#$''"AS-5<312-==/5<:.C,-b-163429-2</230:6:=:5-?
<:3.&2<->:0:b-<:3.$R1/@:/9A]341.-03=L-b-16342Y-</1:-02A,<<82$&&63:A31C&!'A
!'!"&GAG,-b;-<A$''"A'!A'"(

Y-.-8#XA#de340@340:2#XA#$'!%AN:2D?>-2/66/5:2:3.?;-D:.C=1-;/931D=31<,/
2/0/5<:3.3=2/6:;/.<61/6C:.C38<:3.AB5:/.5/3=E,/E3<-0T.@:13.;/.<!%W""$"'&
"$#A,<<82$&&63:A31C&!'A!'!"&GA25:<3</.@A$'!%A'&A''W

Y-1C/2:.#NA#dB5,:../1#SA#$''!Â:31/;/6:-<:3.!.-<41-0-<</.4-<:3.-.6>:32?
<:;40-<:3."3=6:/2/0?3:0?53.<-;:.-</623:0:.-.R08:./\0-5:/12D::.C-1/-AR880:/6
-.6T.@:13.;/.<-0Y:513>:303C7#"&!&"$#!$& #!##A,<<82$&&63:A31C&!'A!!$)&

RTYA"&A&A#!$&#!##A$''!
Y-1:#YA#L-11:23.#NAYA#B5,4,;-5,/1#YA#J3;:.C3#]AIA#dM3.C8:-5,-.#

BA#$'!'AH.=/1/.5/23@/1<,/23415/2-.68135/22/2-==/5<:.C83075750:5-13;-<:5
,76135-1>3.2:.<,/-<;328,/1/6/1:@/6=13;;/-241/66-<-AB5:/.5/3=E,/E3<-0
T.@:13.;/.<#%')!!!"$$#)&$#W#A,<<82$&&63:A31C&!'A!'!"&GA25:<3</.@A$'!'A'!A
'(%

Y-1<:.#EARA#dN4>7#YAeA#$''%AN/@:/93=:.?2:<41/;/6:-<:3.</5,.303C:/2
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=310/-6#b:.5#-.65-6;:4;:.23:0AN/;/6:-<:3.]341.-0#!%!#"$#((#A,<<82$&&

63:A31C&!'A!''$&1/;A$''!!
Y-147-#aARA#N:2/>134C,#NAKA#dL31./#RA]A#!WW"AM-1<:<:3.:.C3=M307.4?
50/-1R13;-<:5L76135-1>3.2>/<9//.2/6:;/.<2=13;B-.S1-.5:253 -̂7-.6<,/:1

831/9-</12AT.@:13.;/.<-0B5:/.5/dE/5,.303C7##'!!'"$$W%$ $W%&A,<<82$&&

63:A31C&!'A!'$!&/2W('W'W@
Y-2:,#RA#dE-./G-#RA#$''"AM3075750:5-13;-<:5,76135-1>3.2!MRL2"53.5/.?
<1-<:3.2-.61/0-</65-15:.3C/.:583</.5:/2:.23:0-<-2/;:?-1:61/C:3.3=H.6:-A
+,/;328,/1/#"(!#"$%%W%("A,<<82$&&63:A31C&!'A!'!"&GA5,/;328,/1/A$''"A'!A
'"$

Y/.C#SA#d+,:#]A#$'!(AH.</1-5<:3.2>/<9//.M3<-;3C/<3.51:2842IA-.68,/?
.-.<,1/./-.6871/./:.2/6:;/.<2A]341.-03=B3:02-.6B/6:;/.<2#!(!("$!$("
!$"%A,<<82$&&63:A31C&!'A!''&&2!!#"))'!(!')'?b

Y/.C#SA#L4-.C#]A#I:4#LA#d+,:#]A#$'!(AN/;/6:-0/==/5<23=M3<-;3C/<3.
51:2842IA3.MRL?53.<-;:.-</62/6:;/.<2AT.@:13.;/.<-0B5:/.5/-.6M3004<:3.
N/2/-15,#$$!!'"$&(%&&(("A,<<82$&&63:A31C&!'A!''&&2!!#(")'!(%$)'"

Y/2<1/2#YA#B:/11-#]AMA#Yx223#+A#dBq.5,/b?R15:00-#RA#$'!'AB3415/23=
53.<-;:.-<:3.-.6;36/00/683004<-.<<1-G/5<31:/2:.-Y/6:</11-./-.,-1>341!E-1?
1-C3.-#B8-:."AY-1:./M3004<:3. 4̂00/<:.#"'!""$)W) W'&A,<<82$&&63:A31C&!'A
!'!"&GA;-1830>40A$'!'A'!A''$

Y/70,/45#EA#L/117#]A?YA#d /̂003.?S3.<-:./#YA?XA#$''!AI/2>:3241=-5<-.<2#

6/2>:3;30v540/2�=31</83</.<:-0:<v6c-880:5-<:3.AB5:/.5/2J/2R0:;/.<2#$!!""$

(W!"%WA,<<82$&&63:A31C&!'A#!""&26-A$!A(W!"%W
Y,0-.C-#BAJA#Y-;>-#̂ Â A#a1-42/#NAKA#dY-0/=/<2/#EA]A#$''&AN/?
;3@-03=31C-.:553.<-;:.-.<2=13;9-</142:.C.-.3283.C/575036/Q<1:.830741/?
<,-./2A]341.-03=+,/;:5-0E/5,.303C7d :̂3</5,.303C7#)$!%"$#)$#))A,<<82$&&

63:A31C&!'A!''$&G5<>A!")!
Y,03.C3#BALA#Y-;>-#̂ Â A#da1-42/#NAKA#$''WAY3.:<31:.C<,/81/@-?
0/.5/3=.:<132-;:./2:.B34<,R=1:5-.9-</12-.6<,/:11/;3@-042:.C575036/Q<1:.

830741/<,-./2AM,72:52-.6+,/;:2<173=<,/T-1<,#M-1<2R&̂&+##%!!#!""$)!W
)$%A,<<82$&&63:A31C&!'A!'!"&GA85/A$''WA'&A'')

Y:<<-0#RA#dB:.C,#MA#$''WAH230-<:3.3=,76135-1>3.6/C1-6:.C>-5</1:-=13;
23:0253.<-;:.-</69:<,5146/3:028:002AH.6:-.]341.-03=TQ8/1:;/.<-0̂ :303C7#%&
!W"$&"'&"(AN/<1:/@/6=13;,<<8$&&999A.5>:A.0;A.:,AC3@&84>;/6&!WW(&)W'

Y363:#OA?+A#N3>-#+A#E313D#FA#dOb4.4#RA#$'!%AT.@:13.;/.<-01:2D264/
<3,/-@7;/<-083004<:3.3=9-</11/240</6=13;;:.:.C9-2</2:.XKN3;-.:-AT.?
@:13.;/.<-0T.C:.//1:.C-.6Y-.-C/;/.<]341.-0#!#!W"$$#$( $##"A,<<82$&&
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63:A31C&!'A#'"#)&//;GA$'!%A$"'
Y30.--#̂ A!!WWW"AR839/1=40-.61/2:0:/.<53;8-.:3.</5,.303C7AM3004<:3.T.C:?
.//1:.CA

Y325323#SA#J/:@/#SA]A#I3.C3#YARA#dB-.13;q.#YARA#$'!(AH.2:C,<2:.?
<38307-13;-<:5,76135-1>3.>:36/C1-6-<:3.>7M2/463;3.-22<4<b/1:+T+EW#'$

38/1-<:3.-<>:31/-5<3125-0/-.6;/<->30:58-<,9-72AH.</1.-<:3.-0]341.-03=T.@:?
13.;/.<-0B5:/.5/-.6E/5,.303C7#!$!%"$!$%#!$($A,<<82$&&63:A31C&!'A!''&&

2!#&"$)'!%'%W)?7
Y325323#SA#E/:G:b#HA#J/:@/#SA]A#dB-.13;q.#YARA#$'!$AT==:5:/.<MRL2
>:36/C1-6-<:3.>7->-5</1:-053.231<:4;-<=0-2D-.6>:31/-5<3125-0/Â:31/23415/
E/5,.303C7!!!W"$$&'$&"A,<<82$&&63:A31C&!'A!'!"&GA>:31</5,A$'!$A'(A'W(

Y13b:D#RA#M:3<1392D-?B/C/<#FA#dy->4b/D#BA!$''#"Â -5</1:-06/C1-6-<:3.-.6
>:31/;/6:-<:3.3=83075750:5-13;-<:5,76135-1>3.2AM30:2,]341.-03=T.@:13.;/.?
<-0B<46:/2A

X-;#]A]A#B3.C#̂ ALA#T3;#aA+A#I//#BALA#dB;:<,#RA#$''#AJ:2<1:>4?
<:3.3=83075750:5-13;-<:5,76135-1>3.2:.-C1:540<41-023:02:.a31/-A+,/;3?
28,/1/#('!!'"$!$)!!$)WA,<<82$&&63:A31C&!'A!'!"&B''%()"(#(!'$"''&"%"

X/95/.</1=31H.</C1-</62<46:/23=I-.6dT.@:13.;/.<!XHIT"A#$'!#AR..4-01/?

831<=31230:69-2</;-.-C/;/.<:.TC78<#$'!#AH.Y:.:2<173=B<-</=31T.@:13.?
;/.<-0R==-:12X-<:3.-0B30:6K-2</Y-.-C/;/.<M13C1-;;/!XBKYM"!e30A$"A
N/<1:/@/6=13;,<<8$&&999A9;1-AC3@A/C&/.?42&N/831<2-.6\4:6/0:./2&N/831<2?
-.6H.6:5-<312&J354;/.<2&$'!#-R..4-0N/831<=31BKY:.TC78<-TXA86=

X7-1D3#TA#̂ 3<9/#̂ AOA#da04>:#TA#$'!$AM3075750:5-13;-<:5,76135-1>3.2
!MRL2"0/@/02:.<9353;;/15:-007:;831<-.<=:2,28/5:/2=13;<,/53-2<-09-</123=
\,-.--.6<,/:15-15:.3C/.:5,/-0<,1:2D2AK/2<R=1:5-.]341.-03=R880:/6T5303?

C7A
OD4;-C>-#MAOA#dOD/1/D-#OAMA#$'!#AE,/830:<:523=3:0-.6<,/X:C/1J/0<-
1/C:3.-06/@/038;/.<;-2</180-.$H<2931D->:0:<7-.6<,/38<:3.3=830:<:5-0C336?
9:00A\03>-0R6@-.5/6N/2/-15,]341.-03=L:2<317M30:<:5-0B5:/.5/-.6H.</1.-?
<:3.-0N/0-<:3.2#$!!"$$#!( $('"AN/<1:/@/6=13;,<<8$&&C-1GA31C&C-1G,82:1&:.?
6/QA,<;

OD3,#RAHA#dE1/G3?L/1.-.6/b#YANA#$''"AN/;/6:-<:3.3=8/<130/4;,7613?
5-1>3.83004</6272</;2$TQ803:<:.C<,/>:31/;/6:-<:3.2<1-</C:/2AR=1:5-.]341.-0
3= :̂3</5,.303C7A,<<82$&&63:A31C&!'A()W&&R]̂$''"A''')(!')

O049-=/;:BAOA#$'!$AJ/C1-6-<:3.3=9/-<,/1/65146/3:0!T251-@32I:C,<">7>-5?
</1:-02<1-:.2=13;,76135-1>3.2?83004</62:</AR=1:5-.]341.-03=Y:513>:303C7N/?
2/-15,#"!$""A,<<82$&&63:A31C&!'A()W&&R]YN!'A'$"
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O.941-,#HAXATA#OC4C4-#eAXA#O.7:D/#XÂ A#O5,3.3C31#RATA#dO<:<3?

G4#OASA#$''&A+146/3:0228:002:.<,//.@:13.;/.<#/==/5<2-.623;/:..3@-<:@/
50/-.?48>:3</5,.303C:/2AH.</1.-<:3.-0]341.-03=T.@:13.;/.<-0N/2/-15,A

OMT+A!$'!&"AX:C/1:-=-5<2-.6=:C41/2AY/;>/1+34.<1:/2A
O1/55,:3#BA#$'!'A+3.<-;:.-<:3.=13;83075750:5-13;-<:5,76135-1>3.2!MRL2"

:.<,/23:03=->3<-.:5C-16/.035-0:b/6./Q<<3-=31;/1;-.4=-5<41:.CC-280-.<:.
M-0/1;3!H<-07"A]341.-03=L-b-16342Y-</1:-02#!)'!!#"#(W'"'!A,<<82$&&63:A
31C&!'A!'!"&GAG,-b;-<A$'!'A'%A'&%

O1G:#SARA#H>:/./#RARA#dJ:D/#TAXA#$'!$AI->31-<31725-0/>:31/;/6:-<:3.
3=8/<130/4;,76135-1>3.83004</6;-.C13@/29-;82:.<,/X:C/1J/0<-42:.C539
64.CAY-0-72:-.]341.-03=Y:513>:303C7A,<<82$&&63:A31C&!'A$!!"!&;G;A%'#!$

O13b53#RAYASA#+3.<1/1-2#TAYA#dF-1:<bD7#XATA#$'')AY36/00:.C+1!eH"

1/;3@-0>7-53;>:./65-1>3.?-5<:@-</62046C/272</;A]341.-03=L-b-16342Y-</?
1:-02#!('!!"$%"($A,<<82$&&63:A31C&!'A!'!"&GAG,-b;-<A$''&A'%A'%#

O<:<3G4#OA#O.941-,#HAXATA#O<:<3G4#\AEAOA#X6/;#]AHA#d_9-,#RASA#

$'!!AT==/5<3= 3̂..70:C,<5146/3:053.<-;:.-</66:/<3.2/14;5,30/2</130-.6
</2<32</13./53.5/.<1-<:3.2:.9:2<-1-0>:.31-<2AR=1:5-.]341.-03= :̂3</5,.303C7#

!'!(#"$!'W)"!'WW'A,<<82$&&63:A31C&!'A()W&&R]̂!!A!'$(
M-1:-#BA#d 4̀/<#MAaA#$''"AB30:6:=:5-<:3.?2<->:0:b-<:3.3=31C-.:5-.6:.31C-.:5
53.<-;:.-.<242:.C831<0-.65/;/.<$R0:</1-<41/1/@:/9AT.@:13.;/.<-0N/@:/92A
,<<82$&&63:A31C&!'A!!#W&R'")''%

M-1D#HA?BA#dM-1D#]A?KA#$'!'AR.3@/0<3<-08/<130/4;,76135-1>3.=1-5<:3.-?
<:3.2<1-</C7=31,4;-.,/-0<,1:2D-22/22;/.<=318/<130/4;,76135-1>3.?53.<-;:?
.-</62:</;-.-C/;/.<A]341.-03=L-b-16342Y-</1:-02#!&W!!#"$!!$)!!#(A,<?
<82$&&63:A31C&!'A!'!"&GAG,-b;-<A$'!'A'#A!$%

M-@/0#eAIA#J:-53.4#YA#̂ 40C-1:4#JA#B<-</254#SA#d\-@1:0/254#YA#$'!$A
T@-04-<:3.3=,/-@7;/<-02<3Q:5:<73.<93;:513>:-02<1-:.2:230-</6=13;23:0$R?
b3<3>-5</128A-.6M:5,:-28AT.@:13.;/.<-0T.C:.//1:.C-.6Y-.-C/;/.<]341.-0#

!!!!"$!"(!")A,<<82$&&63:A31C&!'A#'"#)&//;GA$'!$A'$!
M-7./#NÂ A#S-C/1@306#BAaA#Y-7#LAJA#dB39/12#aANA#$'!#AN/;/6:-?
<:3.3=83075,031:.-</6>:8,/.70:;8-5</62/6:;/.<>753.5411/.<>:3-4C;/.<-<:3.
9:<,-.-/13>:5,-031/28:1:.C-.6-/13>:56/C1-6:.C>-5</1:-AT.@:13.;/.<-0B5:/.5/
dE/5,.303C7#%&!)"$#)'&#)!(A,<<82$&&63:A31C&!'A!'$!&/2#'%#&$<

M/.C#+A#+,/.#KA#I:-3#[A#K-.C#YA#O47-.C#FA#]:-3#KA#d -̂:#̀ A#

$'!!AM3075750:5-13;-<:5,76135-1>3.2:.41>-.23:023= /̂:G:.C$B<-<42#23415/2#

6:2<1:>4<:3.-.683</.<:-01:2DAT.@:13.;/.<-0M3004<:3.#!(W!#"$)'$)')A,<<82$&&

63:A31C&!'A!'!"&GA/.@830A$'!'A!!A''#
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M/.C#+A#O47-.C#FA#K-.C#YA#+,/.#KA#I:#[A#d+1:<</.6/.#]A+A#$'!#A
R22/22:.C<,/53;>:./61:2D23=MRL2-.6;/<-02:.41>-.23:02>741>-.:b-<:3.:.?
6:5-<312AT.@:13.;/.<-0M3004<:3.!!&)"$%$"%#$A,<<82$&&63:A31C&!'A!'!"&GA/.?
@830A$'!#A'#A'()

M/.C#+A#K-.C#YA#F,-3#̀ A#d+,/.#KA#$'!"AJ:2<1:>4<:3.-.61:2D23=8307?
5750:5-13;-<:5,76135-1>3.2:.24>41>-.-.6141-023:023=̂ /:G:.C9:<,@-1:3420-.6
42/2AT.@:13.;/.<-0Y3.:<31:.C-.6R22/22;/.<#!))!#"$!"$A,<<82$&&63:A31C&!'A
!''&&2!'""!)'!"(!("?b

M/1/03#IAKA#$'!'AN/@:/9$H.?2:<4-.6>:31/;/6:-<:3.3=31C-.:583004<-.<2:.-?

P4-<:52/6:;/.<2A]341.-03=L-b-16342Y-</1:-02#!&&!!#"$)!)WA,<<82$&&63:A
31C&!'A!'!"&GAG,-b;-<A$''WA!$A'W'

M/</1#OA#$'!!Â:303C:5-01/;/6:-<:3.3=,76135-1>3.-.6,/-@7;/<-0253.<-;:.-?
</623:0AH.B3:0+3.<-;:.-<:3.A,<<82$&&63:A31C&!'A(&&$&$%W#)

M:C.-</003#]A]A#O0:@/132#TA#dY-5a-7#RA#$''"AR6@-.5/63Q:6-<:3.8135/22/2
=3131C-.:553.<-;:.-.<6/2<145<:3.>-2/63.<,/S/.<3.N/-5<:3.-.61/0-</6
5,/;:2<17A+1:<:5-0N/@:/92:.T.@:13.;/.<-0B5:/.5/-.6E/5,.303C7##"!!"$!
)%A,<<82$&&63:A31C&!'A!')'&!'"%##)'(''#$"("%

N:bb3#TA#̂ -1632#MA#M:bb30#IA#+1:<<3#RA#\:4>:0-<3#TA#Y-153;:.:#RA#,

B;:<,#\A#$'!"A+3;8-1:23.3=:.</1.-<:3.-0-8813-5,/2<3242<-:.->0/1/;/6:-?
<:3.A]341.-03=T.@:13.;/.<-0Y-.-C/;/.<!!)%"$% !&A,<<82$&&63:A31C&!'A
!'!"&GAG/.@;-.A$'!"A'&A'"$

N32/#YA#L300-.6#]A#J396:.C#RA#M/<5,#BANA\A#K,:</#BA#S/1.-.6/2#

RA#dY31<:;/1#JA#$'!(AH.@/2<:C-<:3.:.<3<,/=31;-<:3.3=MRL2:.=336281/?

8-1/6:.<,/,3;/<36/</1;:./<,//==/5<23==17:.C#C1:00:.C#>-1>/54:.C#<3-2<:.C
-.613-2<:.CAS336-.6+,/;:5-0E3Q:5303C7A,<<82$&&63:A31C&!'A!'!"&GA=5<A$'!%A
!$A'!)

N32/00#YA#I-531</#BA#S31./1#+A#N3,.2#LAMA#H1;25,/1#NA#d -̂15/0w#JA#

$''(AS-</3=C-230:./3Q7C/.-</2:.53.@/.<:3.-0-.6;40<:0/@/09/0023=-53.<-;:?
.-</6C134.69-</1<->0/:.Jm22/0631=#\/1;-.7AT.@:13.;/.<-0E3Q:5303C7-.6
+,/;:2<17A,<<82$&&63:A31C&!'A!)W&&'(')'NA!

N32/00#YA#I-531</#BA#\:./>1/6-#RA#d -̂15/03#JA#$''#AB:;40<-./3426/</1?
;:.-<:3.3=;/<,70</1<?>4<70/<,/1-.6:<26/C1-6-<:3.813645<2#3<,/1C-230:./3Q?

7C/.-</2-.6>/.b/./#<304/./#/<,70>/.b/./-.6Q70/./2:.+-<-03.:-.C134.69-?
</1>7841C/?-.6?<1-8?C-25,13;-<3C1-8,7?;-2228/5<13;/<17A]341.-03=+,13;-?
<3C1-8,7R#WW(!!$"$!&!!)%A,<<82$&&63:A31C&!'A!'!"&B''$!)W"&#!'#"''(''
%

N37#BA#L/.2#JA#̂:29-2#JA#̂:29-2#JA#da4;-1#NA#$''$AB41@/73=8/<13?
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0/4;?6/C1-6:.C>-5</1:-:.53-2<-09-</123=B4.6/1>-. :̂328,/1/N/2/1@/AK3106
]341.-0 3= Y:513>:303C7 -.6 :̂3</5,.303C7A ,<<82$&&63:A31C&!'A!'$#&

R$!'!"#"$)!W&%"
B-;#aA#dF->>/7#XA#$'!)A+3.<-;:.-</60-.6-.69/<0-.61/;/6:-<:3.:.X:?

C/1:-$O8831<4.:<:/2=31242<-:.->0/0:@/0:,33651/-<:3.AB5:/.5/3=E,/E3<-0T.@:?
13.;/.<!"#W"$!("'!(&#A,<<82$&&63:A31C&!'A!'!"&GA25:<3</.@A$'!)A'(A$""

B-;#a->-1:#+3403.#SA#dM18:5,#\A#$'!&AR;40<:?-<<1:>4</;/<,36303C7=31
<,/81:31:<:2-<:3.3=3:053.<-;:.-</62:</2:.<,/X:C/1J/0<-AB5:/.5/3=E,/E3<-0
T.@:13.;/.<!(&W"$!#$#!##$A,<<82$&&63:A31C&!'A!'!"&GA25:<3</.@A$'!"A!!A!$"

B-11:-?e:00-#NA#O5-;83?J4P4/#KA#Mq/b#YA#dB5,4,;-5,/1#YA#$'!"AM1/2?
/.5/3=MRL2:.9-</1-.62/6:;/.<23=<,/+303;>:-.+-45-N:@/1641:.C,/-@7
1-:./8:236/2#-.6:;80:5-<:3.2=311:2D-22/22;/.<AB5:/.5/3=E,/E3<-0T.@:13.?
;/.<!(%'"$%((%"(A,<<82$&&63:A31C&!'A!'!"&GA25:<3</.@A$'!(A'&A'$'

B/D0/;3@-#TA#M-@03@-#RA#da3@-5,/@-#aA#$''!Â :32<:;40-<:3.?>-2/6>:31/?
;/6:-<:3.3=6:/2/0=4/0$=:/066/;3.2<1-<:3.Â:36/C1-6-<:3.#!$!("$#!!#!"A,<?
<82$&&63:A31C&!'A!'$#&-$!'!%#("$$#!!)

B/3#]A?BA#a/4;#̀ A?BA#dI:#ZA#$''WÂ -5</1:-06/C1-6-<:3.3=-13;-<:553;?

834.62AH.</1.-<:3.-0]341.-03=T.@:13.;/.<-0N/2/-15,-.6M4>0:5L/-0<,#"!!"$

$&)#'WA,<<82$&&63:A31C&!'A##W'&:G/18,"'!'$&)
B,-,:640H20-;#YA#dE-.-D-#YA#$''%AH;8-5<23=83004<:3.3.53-2<-0-.6;-1:./
/53272</;2:.5046:.C53-2<-0-.6;-1:./=:2,/1:/2-.6-8813-5,=31;-.-C/;/.<$-
1/@:/9-.627.<,/2:2AY-1:./M3004<:3. 4̂00/<:.#%)!& )"$"$% "%WA,<<82$&&63:A
31C&!'A!'!"&GA;-1830>40A$''#A!$A''%

B:.C,#NA#I/;:1/#]A#Y-:0034Q#NA]A#+,v.:/1#JA#L-;/0#NA#dR88-..-#eA
JA#$''WAR.REM-.63Q-0-</C/./1-<:.C@-1:-.<<1:5-1>3Q70:5-5:65750/534.</12
-04;:.4;<3Q:5:<7:.M2/463;3.-2=0431/25/.2AMIOBOXTA,<<82$&&63:A31C&!'A
!#&!&G341.-0A83./A'''&#%%

B3503#LALA#\-11:C4/2#MALA#dT9-06#YA#$''WAO1:C:.3=M3075750:5R13;-<:5
L76135-1>3.2!MRL2":.53-2<-0;-1:./2/6:;/.<2$+-2/2<46:/2:.+3<3.34
!̂/.:."-.6RP4:<-:./!S1-.5/"R1/-2#%'!("$#)&#W"A

B34b-#SARA#Jb:/6b:5#YA#+4>-2#BARA#dY-1-.,3#IAEA#$'!#AN/2<31-<:3.
3=83004</69-</12>78,7<31/;/6:-<:3.42:.CY71:38,7004;-P4-<:54;!e/00A"e/1?
65A#L-031-C-5/-/A]341.-03=T.@:13.;/.<-0Y-.-C/;/.<!!$'"$( WA,<<82$&&

63:A31C&!'A!'!"&GAG/.@;-.A$'!#A'!A'$W
B411:7-#OA#B-1-,B-0//;#BA#K-P-1#aA#d\40a-b:#RA#$'!(AM,7<31/;/6:?
-<:3.3=23:02$M1328/5<2-.65,-00/.C/2AB3:0N/;/6:-<:3.-.6M0-.<2$M1328/5<2-.6
+,-00/.C/2A,<<82$&&63:A31C&!'A!'!"&̂W&))'!$&WWW#&!A''''!$
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E-.C#IA#E-.C#[A?̀ A#F,4#̀ A?\A#F,/.C#YA?LA#dY:-3#ZA?IA#$''(A+3.?
<-;:.-<:3.3=83075750:5-13;-<:5,76135-1>3.2!MRL2":.41>-.23:02:. /̂:G:.C#

+,:.-AT.@:13.;/.<H.</1.-<:3.-0##!!""$)$$ )$)A,<<82$&&63:A31C&!'A!'!"&GA
/.@:.<A$''(A'(A'#!

E3.C3#HA#Tb/;3.7/#IA#dRD8/,#aA#$'!&AI/@/02#6:2<1:>4<:3.-.65,-1-5</1?
:b-<:3.3=M3075750:5R13;-<:5L76135-1>3.2!MRL2":.O@:-1:@/1#B34<,/1.X:?

C/1:-A]341.-03=T.@:13.;/.<-0+,/;:5-0T.C:.//1:.C#(!!"$('% (!$A,<<82$&&

63:A31C&!'A!'!"&GAG/5/A$'!"A!$A'#(
_XTMA#$'!!AT.@:13.;/.<-0R22/22;/.<3=OC3.:0-.6_.:</6AM275,38,-1;-5303C7

4̂00/<:.#!$"$AN/<1:/@/6=13;,<<8$&&999A4./8A31C
e-./#+ALA#L-11:23.#HA#da:;#RAKA#$''&AM3075750:5-13;-<:5,76135-1>3.2

!MRL2"-.683075,031:.-</6>:8,/.702!M+̂2":.2/6:;/.<2=13;<,/Y/12/7T2?
<4-17#_AaA!#&%"$!!$!$"A,<<82$&&63:A31C&!'A!'!"&GA25:<3</.@A$''"A!$A'#"

e-1G-.:#BA]A#N-.-#JAMA#]-:.#RAaA#̂ -</G-#BA#d_8-2-.:#eAXA#$'!(A
B7./1C:2<:5/Q?2:<4>:36/C1-6-<:3.3=5146/3:0>7,-03<30/1-.<>-5</1:-053.231<:4;
3=:.6:C/.3422<1-:.2:230-</6=13;3.2,31/2:</23=\4G-1-<#H.6:-AH.</1.-<:3.-0
:̂36/</1:31-<:3.d :̂36/C1-6-<:3.!!'#"$!!" !$%A,<<82$&&63:A31C&!'A!'!"&GA

:>:36A$'!(A'#A'#'
e-1G-.:#BA]A#d_8-2-.:#eAXA#$'!"Â:36/C1-6-<:3.3=8/<130/4;,76135-1>3.2
>730/38,:0:52<1-:.3=M2/463;3.-2-/14C:.32-X+HY((!%Â:31/23415/E/5,.303?

C7A,<<82$&&63:A31C&!'A!'!"&GA>:31</5,A$'!"A!'A''"
K-.C#+ALA#K4#BALA#F,34#BAIA#K-.C#LA#I:#̂ A]A#+,/.#LA#AAA
B,:#̀ A[A#$'!(AM3075750:5-13;-<:5,76135-1>3.2:.23:02=13;41>-.<3141-0-1?
/-2:.X-.G:.C$+3.5/.<1-<:3.#23415/#28-<:-06:2<1:>4<:3.#-.683</.<:-0,4;-.
,/-0<,1:2DAB5:/.5/3=<,/E3<-0T.@:13.;/.<!($& ($)"$#&( #)#A,<<82$&&63:A
31C&!'A!'!"&GA25:<3</.@A$'!(A'(A'$(

K-.C#+4:8:.C#B4.#LA#+,-.C#̀ A#B3.C#FA#dZ:.#[A#$'!!AMRL26:2<1:>4?
<:3.:.2/6:;/.<2-2235:-</69:<,C-2,761-</-.63:02//8-C/=13;<,/\40=3=
Y/Q:53AY-1:./M3004<:3. 4̂00/<:.#"$!!$"$$&!%$&$#A,<<82$&&63:A31C&!'A!'!"&

GA;-1830>40A$'!!A'WA'!"
K-.C#]A#d+,/.#+A#$''"Â:32318<:3.3=,/-@7;/<-02>7B-55,-13;75/25/1/@:2:?
-/$R1/@:/9Â:3</5,.303C7R6@-.5/2#$%!("$%$&%(!A,<<82$&&63:A31C&!'A!'!"&

GA>:3</5,-6@A$''"A'#A''!
K-.C#IA#$''"AB:</1/;/6:-<:3.-.6C134.69-</16/53.<-;:.-<:3.AH.,-b-16342
:.642<1:-0 9-2</ <1/-<;/.< !88A$%! $)&"A ,<<82$&&63:A31C&!'A!$'!&

W&)')%W#&(&('A5,&
K-.C#BÀ A#a43#̀ A+A#L3.C#RA#+,-.C#̀ AYA#da-3#+AYA#$'!"Â:31/?
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;/6:-<:3.3=6:/2/0-.604>1:5-.<3:0?53.<-;:.-</623:0242:.C/.,-.5/60-.6=-1;:.C
272</;A+,/;328,/1/!!"%"$(() ("&A,<<82$&&63:A31C&!'A!'!"&GA5,/;328,/1/A
$'!"A')A!$)

K-.C#[A+A#F,-.C#̀ A[A#d+,/.#NASA#$''!AJ:2<1:>4<:3.-.68-1<:<:3.:.C3=

83075750:5-13;-<:5,76135-1>3.2!MRL2":.6:==/1/.<2:b/=1-5<:3.2:.2/6:;/.<2
=13; 3̂2<3.L-1>31#_.:</6B<-</2AY-1:./M3004<:3. 4̂00/<:.#%$!!!"$!!#W!!%WA
,<<82$&&63:A31C&!'A!'!"&B''$()#$"[!'!"''!$W!

K-.C#̀ ASA#dE-;#XASÀ A#$'!$AX-<41-0-<</.4-<:3.3=53.<-;:.-</6;-1:./
2/6:;/.<2=13;-.306=03-<:.C635DM-1<5$+,-.C/23=2/6:;/.<;:513>:-053;?
;4.:<72<145<41/-.6:<21/0-<:3.2,:89:<,/.@:13.;/.<-0@-1:->0/2AB5:/.5/3=E,/
E3<-0T.@:13.;/.<!%$#"$W( !'#A,<<82$&&63:A31C&!'A!'!"&GA25:<3</.@A$'!$A
'!A'""

K-.C#̀ A#F,34#BA#[:-#]A#[4/#]A#[4#]A#dF,4#]A#$''%AE1-88:.C-.6
6/C1-6-<:3.3=@30-<:0/.:<132-;:./23.575036/Q<1:.-.6b/30:</2AY:513831342-.6
Y/23831342Y-</1:-02#&(!#"$$%& $(%A,<<82$&&63:A31C&!'A!'!"&GA;:513;/23A
$''%A'&A'$(

K-.C#F,/.#+,/.#]A#̀ -.C#MA#Z:-3#[A#dE:-.#SA#$''&AM3075750:5-13;-<:5
,76135-1>3.2:. J-0:-.23:02$6:2<1:>4<:3.-.6<3Q:5:<7-22/22;/.<A]AT.@:13.A
Y3.:<A#W!$"$!WW$'%A,<<82$&&63:A31C&!'A!'#W&̂"!&##)+

K-.C#F,/.6:#I:#aA#S:.C-2#YA#B:C34:.#IA#dYv.-16#IA#$''$A+,-1-5</1?
:b-<:3.-.623415/:6/.<:=:5-<:3.3=,76135-1>3.2:.9-</12-;80/242:.C;40<:80/
-.-07<:5-0</5,.:P4/2A]341.-03=+,13;-<3C1-8,7R#W&!!!$"$!&#!)%A,<<82$&&

63:A31C&!'A!'!"&B''$!)W"&#!'$"'!''#)
K:66/0#SA#dN->42#NA#$''!AR.-/13>:5>:36/C1-6-<:3.3=2-<41-</6-.6-13;-<:5
,76135-1>3.2A+411/.< O8:.:3.:. :̂3</5,.303C7A,<<82$&&63:A31C&!'A!'!"&

B'W())!""W!''"''$'W#
K:00/<<#aAIA#_01:5,#TAYA#dL:</2#NARA#!WW)AJ:==/1/.<:-0<3Q:5:<7-.6/.?
@:13.;/.<-0=-</23=,/Q-5,031357503,/Q-./:23;/12AT.@:13.;/.<-0B5:/.5/d
E/5,.303C7##$!!("$$!W&$$'&A,<<82$&&63:A31C&!'A!'$!&/2W&')(#'

K:00:-;2#MA#̂ 3</2#TA#Y-0/D/#YA#OG3#RA#J/S0-4.#YA#L39/00#]A#e-.
L//16/.#TA#$'!%AT==/5<:@/>:31/645<:3.3=,/Q-@-0/.<5,13;:4; 53.<-;:.-</6
9-</1:.=:Q/6?=:0;>:31/-5<312AK-</1BR#%'!#"$(%WA,<<82$&&63:A31C&!'A%#!%&

92-A@%':#A!W
K4#BA#I:4#[A#I:4#YA#+,/.#[A#I:4#BA#+,/.C#IA#I:#̀ A#$'!)AB3415/2#

:.=04/.5:.C=-5<312-.6/.@:13.;/.<-0:.6:5-<:3.23=MRL83004<:3.:.41>-.23:0
5304;.23=B,-.C,-:#+,:.-AT5303C:5-0H.6:5-<312!)("$!!&' !!)'A,<<82$&&63:A
31C&!'A!'!"&GA/530:.6A$'!&A!!A'"&
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[:-.C#XA#]:-.C#+A#̀ -.C#EA#I:#MA#K-.C#LA#d[:/#̀ A#$'!)AT53<3Q:530?
3C7-.6/.@:13.;/.<-02-=/<7355411/.5/-.66:2<1:>4<:3.3=M3075750:5-13;-<:5,7?
6135-1>3.2!MRL2":.2/-9-</1#2/6:;/.<2-.6531-02=13;L-:.-.H20-.6#+,:.-A
T53<3Q:5303C7-.6T.@:13.;/.<-0B-=/<7#!($!J/5/;>/1$'!&"$)!(A,<<82$&&63:A
31C&!'A!'!"&GA/53/.@A$'!)A'!A''"
-̀.C#NA#]:-.C#\A#F,34#ZA#̀ 4-.#+A#dB,:#]A#$''(AO55411/.5/-.66:2<1:?
>4<:3.3=31C-.35,031:./8/2<:5:6/2!L+L-.6JJE":.2/6:;/.<25300/5</6=13;
T-2<+,:.-B/-AT.@:13.;/.<H.</1.-<:3.-0##!!""$&WW)'%A,<<82$&&63:A31C&!'A
!'!"&GA/.@:.<A$''(A'(A'$&
-̀.C#[A#N/.#JA#B4.#KA#I:#[A#L4-.C#̂ A#+,/.#NA#M-.#[A#$'!(A
M3075750:5-13;-<:5,76135-1>3.2-2235:-</69:<,<3<-02428/.6/68-1<:50/2-.6241?
=-5/23:02:.a4.;:.C#+,:.-$6:2<1:>4<:3.#8322:>0/23415/2#-.65-.5/11:2D2AT.@:?
13.;/.<-0B5:/.5/-.6M3004<:3.N/2/-15,#$$!W"$""W""&!$A,<<82$&&63:A31C&!'A
!''&&2!!#(")'!%#)())
-̀.C#FA#S/.C#]A#X:4#]A#dB,/.#FA#$'')AN/0/-2/3=83075750:5-13;-<:5,7?
6135-1>3.2=13; -̀.C<b/N:@/12/6:;/.<531/2641:.C8/1:3623=2:;40-</61/242?

8/.2:3.AT.@:13.;/.<-0M3004<:3.#!((!$"$#"" #&%A,<<82$&&63:A31C&!'A!'!"&GA
/.@830A$''&A!!A''&
/̀0<3.#RAMA#K:00:-;2#aALA#S341./00/#]A#K1:C,<3.#aA+A#L-.60/7#aA
YA#d -̂.=:/06#]ASA#$'!#Ae-.-6-</-.6-5/<-</>:32<:;40-<:3.3=53.<-;:.-</6
2/6:;/.<26/51/-2/26:@/12:<7#2/0/5<2=3128/5:=:5<-Q-#-.66/51/-2/2-P4/342e(g
53.5/.<1-<:3.AT.@:13.;/.<-0B5:/.5/dE/5,.303C7#%&!!$"$"(''"('WA,<<82$&&

63:A31C&!'A!'$!&/2%''""&%
:̀.#+AZA#]:-.C#[A#̀ -.C#[AIA#̂:-.#̀ ANA#dK-.C#SA#$'')AM3075750:5
-13;-<:5,76135-1>3.2:.23:02:.<,/@:5:.:<73=X-.G:.C#+,:.-A+,/;328,/1/#&#
!#"$#)W#W%A,<<82$&&63:A31C&!'A!'!"&GA5,/;328,/1/A$'')A'(A'%!

F->>/7#XA#d_7:#LA#$'!%A+3;;4.:<71/283.2/23=:.</1<:6-023=<?>3<<3;;-5?
13b33>/.<,32<33:083004<:3.:.-<138:5-0;-.C13@//53272</;#X:C/1J/0<-#X:C/1?
:-AY-1:./M3004<:3. 4̂00/<:.#)$!! $"$!"& !&%A,<<82$&&63:A31C&!'A!'!"&GA
;-1830>40A$'!%A'#A''$

F,-.C#LÂ A#I43#̀ AYA#K3.C#YALA#F,-3#ZA\A#dF,-.C#\AIA#$''"A
J:2<1:>4<:3.2-.653.5/.<1-<:3.23=MRL2:.L3.Ca3.C23:02AT.@:13.;/.<-0M30?
04<:3.#!%!!!"$!'&!!%A,<<82$&&63:A31C&!'A!'!"&GA/.@830A$''(A')A'#!

F,-.C#aA#F,-.C#̂ AFA#I:#BAYA#dF/.C#TÀ A#$'!!AN/C:3.-067.-;:523=

8/12:2</.<31C-.:583004<-.<2!MOM2":.<,/M/-10N:@/1J/0<-#+,:.-$H;80:5-<:3.2
-.68/128/5<:@/2AT.@:13.;/.<-0M3004<:3.#!(W!!'"$$#'!$#'WA,<<82$&&63:A31C&

!'A!'!"&GA/.@830A$'!!A'(A'!!
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F,-3#̀ A#̀ -.C#FA#[:-#[A#dK-.C#SA#$'!$AR2,-00390-D/1/;/6:-<:3.1/?

C:;/9:<,M,1-C;:</2-42<1-0:2$H.531831-<:.C.4<1:/.<1/;3@-0-.69-</1/@-83?
<1-.28:1-<:3.AK-</1N/2/-15,#%"!!&"$("#( ("%%A,<<82$&&63:A31C&!'A!'!"&GA
9-<1/2A$'!$A'&A'(#

F,-3#FA#Z:.#FA#[:-#IA#F,-.C#JA#Y-1C-1/<#BA#dI:#̀ A#$'!WAE,/1/?
283.6:.C-.6/5303C:5-053.<1:>4<:3.3=>:3=:0;?0/-@/23=24>;/1C/6;-5138,7</2
3.8,/.-.<,1/./6:22:8-<:3.:.2/6:;/.<2AT.@:13.;/.<-0M3004<:3. !$%""$#(&
#"(A,<<82$&&63:A31C&!'A!'!"&GA/.@830A$'!)A!$A'#'
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=G@!!

=%$.&1)&0(*(.*,,$,,'$()04)2$&''$%,&0(04
1*,1*.$%$,$%C0&%,0()2$'0-()*&(%&C$%,

W#%&=+%&Y$#!'"#Y#%J/!-"#(#$%)*+%&,*"%!1"#(#%&D"#
5*"%&!4"#2+%&*$+3$%!T"#!"#.*"%0#/!R"#(#%&*/$(#"!Q"

!!#$#&"8$%9#%&2:;<$/=#.>"6"$<.*?%6@#@/@"#8$%9#%&#,*#%$A"BC$#=$W&''%&"%"!HHA.+C%N=/!
%*<#A.%%#$CO#"O*!!"#A.+C

!#",*$%&6*$%,+/%@:,*$%&6*$%>#E"<,*$%%"=F"E"=+GC"%@$%;,+%6@</.@#+%*"$;H/$<@"<6#,*$%&B
6*$%#,*#%$A"BC$#=$($")(("%#!HHA.+C

!%#("0/)*+/V/9#$%&I*#GG#%&,+%6@</.@#+%$%;F"E"=+GC"%@,+AJ7F#,*$%&6*$%#,*#%$A"BC$#=$

%W#!%'"#!HHA.+C%.696M&=9!!"#A.+C
!"",*$%&6*$% ,+/%@: F#%&:$%&I*#GG#%& F"E"=+GC"%@,+CG$%:#,*$%&6*$%#,*#%$A"BC$#=$

&(##&&'%"!HHA.+C

67,)%*1)$>"6"<E+#<#CC"<6#+%#6$%"%E#<+%C"%@$=&"+=+&#.$=G<+N="C.$/6";N:@*"<#6"+K&<+/%;B
D$@"<="E"=;/"@+<"6"<E+#<#CG+/%;C"%@#$%;*$6$;E"<6""KK".@6+%=+DB=:#%&K$<C=$%;#N/#=;#%&K+/%B
;$@#+%6$%;/%;"<&<+/%;6@</.@/<"6A7*"G<";#.@#+%$%;$66"66C"%@+K<"6"<E+#<#CC"<6#+%*$)$<;#6E"<:
#CG+<@$%@K+<<"6"<E+#<+G"<$@#+%$%;6/<<+/%;#%&"%E#<+%C"%@G<+@".@#+%AX#C#%&$@@*"<"6"<E+#<#CB
C"<6#+%G<+N="C.$/6";N:@*"#CG+/%;C"%@+K@*".$6.$;"<"6"<E+#<6#%C+/%@$#%+/6$<"$6#@$M#%&@*"
6#O.$6.$;"<"6"<E+#<6+K,IV>#E"<!$@"<D$:Z<+9".@$6$%"O$CG="#N$6";+%@*"*:;<+&"+=+&#.$=.+%B
."G@/$=C+;"=+K"$.*<"6"<E+#<$<"$#$@*<""B;#C"%6#+%$=&<+/%;D$@"<%/C"<#.$=6#C/=$@#+%C+;"=+K"$.*
.$6.$;"<"6"<E+#<#6"6@$N=#6*";@+6#C/=$@"@*"&<+/%;D$@"<K=+DK#"=;$%;D$@"<="E"=N"K+<"$%;$K@"<@*"
.+CG="@#+%+K@*"G<+9".@#$%;@*"<"6"<E+#<#CC"<6#+%<$%&"+K@*"6#O.$6.$;"<"6"<E+#<6$K@"<.+CG="B
@#+%#6+N@$#%";A7*"<"6/=@66*+D@*$@$K@"<@*"#CG+/%;C"%@+K@*"G<+9".@#@*"&<+/%;D$@"<="E"=$B
<+/%;@*"<"6"<E+#<<#6"66#&%#K#.$%@=:#$%;@*"D$@"<*"$;=#%"6$<";"%6"=:;#6@<#N/@";%"$<@*"G<+9".@#

$%;@*"@+@$=#CC"<6#+%$<"$+K@*"<"6"<E+#<<"$.*"6"A%("MC$##%D*#.*@*"5(<"6"<E+#<$<"$$%;
Y27<"6"<E+#<$<"$$<"C+<"6"<#+/6=:#CC"<6";AXGG<+G<#$@"$%@#B6""G$&"+<;<$#%$&"C"$6/<"66*$==N"
@$M"%$..+<;#%&@+@*"$.@/$=.+%;#@#+%6+K@*"G<+9".@A

8$/90%.,$>"6"<E+#<#CC"<6#+%% 8/C"<#.$= 6#C/=$@#+%% ,$6.$;" <"6"<E+#<% ,<#@#.$= ;"G@*
+K&<+/%;D$@"<

:!;()%0.-1)&0(

N/2/1@3:1:;;/12:3.:29:6/076:2<1:>4</6:.+,:.-AB4.!$'!$"-.-07b/6!')8-?
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8/123.1/2/1@3:1:;;/12:3.:.+,:.-#:.@30@:.C#)1/2/1@3:12#6:2<1:>4</6:.;31/
<,-.$'813@:.5/2-.6-4<3.3;3421/C:3.2:.+,:.-AH;;/12:3.3=<,/1/2/1@3:19:00
-6@/12/07-==/5<51382-.6>4:06:.C2-134.6<,/1/2/1@3:1AE,/C134.69-</10/@/03=
\4-.<:.CN/2/1@3:1,-21:2/.2:.5/:<2:;834.6;/.<:.R4C42<!W((#1/240<:.C:.2-0:.?
:b-<:3.-.629-;8:.C#-29/00-2:.51381/645<:3.-.6,342/5300-82/-134.6<,/1/2?
/1@3:1!]:#$''("AE,/24>;/1C/6-1/-3=!)',/5<-1/23=540<:@-</60-.6:.L4-Q:-.
+34.<7./-1B-.;/.Q:-N/2/1@3:1:.51/-2/6=13;!(,/5<-1/2:.!W()<3!"&,/5<-1/2
:.!W"##-5534.<:.C=31W#V3=<,/<3<-0540<:@-</60-.6-1/-!I:.C#!WW$"AN/2/1@3:1
:;;/12:3.,-2>/53;/3./3=<,/=341;-G31/.C:.//1:.CC/303C:5-0813>0/;2!:A/A#

2//8-C/#:;;/12:3.#>-.D5300-82/-.62:0<-<:3.":.<,/1/2/1@3:1/Q8031-<:3.-.6
6/;3.2<1-<:3.#-.6<,/:;;/12:3.813>0/;:2<,/;32<53;;3.AE,/532<3=1/2/1@3:1
:;;/12:3.<1/-<;/.<:2,:C,#-.6:.23;/813G/5<2#<,/532<3=:;;/12:3.<1/-<;/.</?
@/./Q5//62%'V3=<,/<3<-0813G/5<532<!̀4/<-0A#$'')"A

E-.C!!W(&"-.6a-.C!!W()"2<46:/6<,//.@:13.;/.<-0C/303C:5-0813>0/;2
5-42/6>7<,/:;;/12:3.3=\4-.<:.CN/2/1@3:1-=</1:<2:;834.6;/.<:.!W((AH.<,/
!WW'2#1/2/-15,3.1/2/1@3:1:;;/12:3.81/6:5<:3.-.6;-.-C/;/.<:.51/-2/6A[:.C
/<-0A!!WW""-.6I:!$''!";-6/-=41<,/12<4673.<,/1/2/1@3:1:;;/12:3.3=
\4-.<:.CN/2/1@3:1AR=</1$'''#<,/1/2/-15,<1/.6:2<342/./9</5,.303C7<3/@-04?
-</<,/813>0/;3=1/2/1@3:1:;;/12:3.-.6<32<467<,/;/5,-.:2;3=1/2/1@3:1:;?
;/12:3.AE,/81/6:5<:3.-.6/@-04-<:3.;/<,3623=1/2/1@3:1:;;/12:3.-1/:.51/-2?
:.C#245,-2,761367.-;:581:.5:80/ !I:#$'')"#C/38,72:5-0/Q8031-<:3. ;/<,36
!Y-#$''"%J-:/<-0A#$'!$"#=:.:<//0/;/.<;/<,36!F,4/<-0A#$''"%K4/<-0A#

$'!$%N/./<-0A#$'!#"-.6233.#>4<<,/<1-6:<:3.-0-.-07<:5-0;/<,36:2;32<07
42/6:.81-5<:5-0/.C:.//1:.CAE,/-.-07<:5-0;/<,36:253.@/.:/.<<3>/42/6:./.C:?
.//1:.C!K-.C#$''#%K-.C#$''%"#>4<:<2-880:5->0/53.6:<:3.2-1/0:;:</6#-.6:<
5-..3<6/251:>/<,/53;80/QC134.69-</1=039AE,/<,1//?6:;/.2:3.-0C134.69-</1
=039;36/0>-2/63.-0-1C/.4;>/13=6-<-5-.-6-8<<3;31/53;80/Q,7613C/303C:?
5-053.6:<:3.2-.6,-2,:C,/1-5541-57=31<,/81/6:5<:3.3=C134.69-</10/@/0A

H.<,/8-2<#<,/1/2/-15,3>G/5<3=1/2/1@3:1:;;/12:3.9-2;32<07-2:.C0/1/2/1?
@3:1#-.6<,/1/2/-15,3.5-25-6/1/2/1@3:12#9,:5,-1/53;;3.:.9-</19-7/.C:?
.//1:.C#:22<:001/0-<:@/0725-1/AH.<,:28-8/1#2:Q5-25-6/1/2/1@3:123=+B]N:@/1
+,-../0M13G/5<-1/<-D/.-2<,/1/2/-15,3>G/5<2AE,/<,1//?6:;/.2:3.-0C134.69-</1
.4;/1:5-02:;40-<:3.;36/03=/-5,5-25-6/1/2/1@3:1:2/2<->0:2,/6AE,/C134.69-</1
0/@/0-.6=039=:/06>/=31/-.6-=</1<,/53;80/<:3.3=<,/813G/5<-1/2:;40-</6#-.6
<,/:;;/12:3.1-.C/3=<,/2:Q5-25-6/1/2/1@3:12-=</1<,/53;80/<:3.3=<,/813G/5<:2
3><-:./6#-.623;/24CC/2<:3.2=31:;;/12:3.53.<130-1/84<=319-16A
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<!W*153%0-(.

E,/<3<-00/.C<,3=<,/5,-../0813G/5<3=+B]N:@/1:2(!A!D;AB:Q0399-</1
,/-6.-@:C-<:3.-.6839/1C/./1-<:3.,4>2;-:.07=31.-@:C-<:3.-.6839/1C/./1-?
<:3.9:00>/>4:0<311/53.2<145</63.+B]N:@/1AT-5,839/12<-<:3.:2/P4:88/69:<,-
2,:8035D=31.-@:C-<:3.AE,/035-<:3.23=839/12<-<:3.2-1/2,39.:.S:CA!A

D&3E:E!F12$'*)&1.&*3%*'04)2$.&,)%&7-)&0(042/.%0#09$%,)*)&0(,0(KFOG&C$%E

?!R*)$%&*+,*(.'$)20.,

?B&!8"/1)+2%)$"/"0?N5+"2/4,()*+:"4*L

R5541-</076/</1;:.:.C<,/6:2<1:>4<:3.3=C134.69-</10/@/0:2<,/=35423=<,:2
2<467#-.6<,/<,1//?6:;/.2:3.-0C134.69-</1;36/0,-2,:C,-5541-57AH.<,:28-?

8/1#<,/STSIOKC134.69-</1272</;2:;40-<:3.23=<9-1/:242/6<3/2<->0:2,<,/

8,72:5-0;36/0-.653.645<<,/.4;/1:5-02:;40-<:3./Q8/1:;/.<A
E,/<3<-00/.C<,3=+B]N:@/19-</19-7=13;L̂ <3B\a:2(!A!D;#-.6<,/5-2?

5-6/6/@/038;/.<:.@30@/2-0-1C/-1/-3=:.=04/.5/AH.316/1<3:;813@/<,/-5541-57
3=<,/;36/0#2:Q;36/02-1//2<->0:2,/6-55316:.C<3<,/0-734<3=<,/.-@:C-<:3.-.6

839/1,4>2Â /5-42/<,/;36/00:.C8135/223=/-5,;36/0:22:;:0-1#9/3.07<-D/<,/
;36/00:.C3=L̂ 1/2/1@3:1-1/--2-./Q-;80/A

S:12<07#6/</1;:./<,/80-./1-.C/3=<,/;36/0!S:CA$!-""AE,/;36/02/0/5<2
<,/1-.C/3=<,/C134.6/0/@-<:3.3=<,/1/2/1@3:1-1/-9:<,:.$;->3@/<,/.31;-0
9-</10/@/0#-.6:2/Q8-.6/6>7!'';482<1/-;-.6639.2<1/-;#23-2<31/645/<,/
:;8-5<3=482<1/-;-.6639.2<1/-;>34.6-1:/2AE,/.#:;831<<,/+RJC1-8,:52813?
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5/22/6>781/0:;:.-1728-5/6:@:2:3.:.<3STSIOK<351/-</-248/1?4.:<;36/0!S:CA$
!>""#-.6<,/.42/<,/<1:-.C0/-0C31:<,;<38/1=31;<93?6:;/.2:3.-0C1:66:@:2:3.3.<,/
248/1?4.:<;36/0!S:CA$!5""#-.6=:.-00742/<,/8-1-;/</1-2235:-<:3.=4.5<:3.<3-22:C.
@-04/2<3<,/;36/08-1-;/</12!S:CA$!6""A

D&3E<E!"*#K*+1-+*)&0(%*(3$04LW%$,$%C0&%*%$*&"7#LW%$,$%C0&%,-#$%$+$'$()'0.$+&"1#<M4&N
(&)$$+$'$()'$,2&".#?M'0.$+04LW%$,$%C0&%*%$*"̀ '*3(&4&1*)&0(A)&'$,.&,#+*/#E

K/-22:C.<,/8/1;/->:0:<753/==:5:/.<<3<,/<,1//?6:;/.2:3.-0;36/053.2<145</6
:.S:CA$!6"AR55316:.C<3<,//Q8031-<:3.6-<-#<,/C/303C:5-02<1-<:=:5-<:3.3=<,/

813G/5<-1/-5-.>/6:@:6/6:.<3=341<78/2=13;<38<3>3<<3;$-1<:=:5:-0-554;40-<:3.
23:0#;46672:0<7=:./2-.6!9:<,C1-@/0"0-7/1#!;4667"2-.6C1-@/00-7/1-.6-1C:00-?
5/3422-.62<3./0-7/1A

H.<,/;36/0#<,/C/303C:5-00-7/1:.C3=<,/,4>035-<:3.:22/<-55316:.C<3<,/241@/7
6-<-#-.6<,/C/303C:5-00-7/1:.C>/<9//.,4>2:2:.</1830-</6-55316:.C<3<,/0-7/1:.C
<,:5D./223=<,/,4>2-<>3<,/.62AE,/2<-<:2<:5-0-@/1-C/@-04/3=<,/8/1;/->:0:<753/==:?
5:/.<3=/-5,C/303C:5-00-7/1:2<-D/.-2<,/@-04/3=<,/8/1;/->:0:<753/==:5:/.<3=<,/C/3?
03C:5-00-7/1AE,/=:.-0@-04/23=8/1;/->:0:<753/==:5:/.<-1/2,39.:.E->0/!-.6E->0/$#

-.6<,/2/<<:.C3=8/1;/->:0:<753/==:5:/.<:22,39.:.S:CA#!-"A

H*7+$:! c̀G$,$%C0&%6%$*3$0+03&1*+,)%*)&4&1*)&0(#*%*'$)$%,)*)&,)&1,*(.'0.$+C*+-$,E

["+=+&#.$=
6@<$@#K#.$@#+%

J$:"<";@*#.M%"66
<$%&"+%N+@*6#;"6!C"

Z"<C"$N#=#@:<$%&"
!.C&6"

7*"E$=/"+KG"<C"$N#=#@:
.+"KK#.#"%@!.C&6"

!W/;B.+%@$#%#%&"6$%;
$%;&<$E"==$:"<

' - 'AQj'P̀ 4 QAQj'P̀ 1 4A'j'P̀ 1

W/;BN"$<#%&K#%"6$%;
!D#@*&<$E"="=$:"<

T S 'APj'P̀ 1 'A1j'P̀ - 4AQj'P̀ 1

X<&#==$."+/66$%;6@+%" ` 'A1j'P̀ 4 'A1j'P̀ 4
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=GH!!

H*7+$<!LWG$,$%C0&%6%$*3$0+03&1*+,)%*)&4&1*)&0(#*%*'$)$%,)*)&,)&1,*(.'0.$+C*+-$,E

["+=+&#.$=
6@<$@#K#.$@#+%

J$:"<";@*#.M%"66
<$%&"+%N+@*6#;"6!C"

Z"<C"$N#=#@:<$%&"
!.C&6"

7*"E$=/"+KG"<C"$N#=#@:
.+"KK#.#"%@!.C&6"

W/;BN"$<#%&K#%"6$%;
!D#@*&<$E"="=$:"<

1 4 RATj'P̀ 4 QA4j'P̀ 1 4ARj'P̀ 1

!W/;B.+%@$#%#%&"
6$%;$%;&<$E"==$:"<

R S QARj'P̀ 4 RATj'P̀ 1 -APj'P̀ 1

X<&#==$."+/66$%;6@+%" ` 'A1j'P̀ 4 'A1j'P̀ 4

?B=!\"<*+/$/5*D2()$"/1

E,/C134.69-</1=039813>0/;:26/251:>/6>7<,/=30039:.C<,1//?6:;/.2:3.-0
2//8-C/;-<,/;-<:5-0;36/0$

9+&
+8( +

+>
R>

+&
+! "> 2+

+I
RI

+&
+! "I 2+

+B
RB

+&
+! "B 2# >#I#B8*#81P

.
+I
+8(R>

+&
+! ">

-

2RI
+&
+! "I

-

2RB
+&
+! "B

-

.+&
+B RB2! "D >#I#B8*#81P

&>#I#B#! "8X8(P (&P >#I#B8*#81P

R1
+&
+1

9X;' (N>#I#B#! "8 >#I#B8*#81P

R1
+&
+1

9.&.&'

" X;- (P >#I#B8*#81

%

&

'
P

!!"

9,/1/* !;":2<,/2//8-C/-1/-%&:2<,/9-</10/@/0/0/@-<:3.3=<,/-P4:=/1%R> #

RI-.6RB!;&6"-1/<,/8/1;/->:0:<753/==:5:/.<2:.<,/C#+#-.6B6:1/5<:3.2%7!!&

;":2<,/9-</12<31-C/:.<,/-P4:=/1>/039<,/=1//241=-5/53/==:5:/.<%.:2<,/C1-@?
:<79-</12488073=<,/8,1/-<:5-P4:=/13.<,/8,1/-<:5241=-5/%#!!&6":2<,/23415/?
2:.D</1;3=<,/-P4:=/1%<!!&6":2<,//@-831-<:3.-.681/5:8:<-<:3.1/5,-1C/3=<,/
6:@:.C241=-5/%&P!;":2<,/:.:<:-09-</10/@/06:2<1:>4<:3.3=<,/-P4:=/1%;':2<,/2/5?
3.6?50-22>34.6-173=<,/2//8-C/-1/-#:.5046:.C<,/9-</1?>035D:.C>34.6-17-<<,/
>3<<3;3=<,/53.=:./6-P4:=/1-.6<,/2:6/3=<,/2//8-C/-1/-6:1/5<:3.-0=039319-?
</1?8133=>34.6-17%3:2<,/.31;-06:1/5<:3.3=<,/>34.6-17241=-5/%R1!;&6":2<,/

8/1;/->:0:<753/==:5:/.<3=<,/.31;-06:1/5<:3.3=<,/>34.6-17241=-5/%N!>#I#B#8"
!;#&!60;$"":2<,/4.:<6/=:./6-2<,/2/53.6?50-22>34.6-17-1/-=039#9,/1/:.?

=039:2832:<:@/#34<=039:2./C-<:@/#-.6<,/9-</1>-11:/1:2'%;-:2<,/;:Q/6>34.6?

-17%":2<,/-P4:<-16-<<,/>3<<3;3=<,/1:@/11/2:2<-.5/53/==:5:/.<#"U$&M'%$:2

<,/<,:5D./223=<,/-P4:<-16-<<,/>3<<3;%M'!;&6":2<,/@/1<:5-08/1;/->:0:<753?
/==:5:/.<3=<,/-P4:<-16-<<,/>3<<3;3=<,/1:@/1A
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=GI!!

?B?!Y"2/4(+-%"/4$)$"/1

H.<,/;36/0#<,/482<1/-;-.6639.2<1/-;>34.6-1:/2-.6<,/1:@/11/C:3.-1/

C/./1-0:b/6-253.2<-.<,/-6>34.6-1753.6:<:3.2#-.6<93931D:.C53.6:<:3.23=.31?
;-09-</10/@/0>/=31/-.6-=</1<,/53;80/<:3.3=<,/813G/5<-1/53.2:6/1/6AE,/
9-</10/@/0-<<,/8:@3<035-<:3.:22/<-55316:.C<3<,/.31;-083300/@/0-<<,/035-?
<:3.#<,/9-</10/@/03=/-5,2/5<:3.3=<,/1:@/1:22/<-55316:.C<3<,/:.</1830-<:3.3=
<,/.31;-083300/@/03=<,/8:@3<-<>3<,/.623=<,/1/2/1@3:1#-.6<,/,/-6.36/>/?
<9//.<,/D.39.2/5<:3.23=<,/1:@/1:25-0540-</6>7:.</1830-<:3.AS:CA#!>"2,392
<,/2/<<:.C3=9-</1,/-6>34.6-1753.6:<:3.2=31L̂ 1/2/1@3:1-1/-;36/0A

D&3E?E!"*#X$0+03&1*+,)%*)&4&1*)&0(*(.#$%'$*7&+&)/10$44&1&$()"'*3(&4&$.7/:I)&'$,&(Q.&%$1)&0(#&
"7#R0.$+70-(.*%/10(.&)&0(,"QN.&%$1)&0('*3(&4&$.A)&'$,#E

?B@!Z"4*L<(L$4()$"/

B:Q035-<:3.29:<,:.<,/L̂ 1/2/1@3:1-1/--1/2/0/5</6-2@/1:=:5-<:3.83:.<2#:.?
5046:.C=:@/61:00:.C83:.<2!F! F("-.63./=:/06:.@/2<:C-<:3.83:.<!J!"AB//S:CA
%=31<,/80-./035-<:3.3=@/1:=:5-<:3.83:.<2-.6E->0/#=31<,/28/5:=:5:.=31;-<:3.
3=@/1:=:5-<:3.83:.<2A

D&3E@E!=+*($#0,&)&0(04C$%&4&1*)&0(#0&(),E

E,/53;8-1:23.>/<9//.<,/C134.69-</1.4;/1:5-02:;40-<:3.1/240<2-.6<,/
;/-241/6C134.69-</16/8<,:22,39.:.E->0/#AS13;<,/<->0/#9/5-.2//<,-<<,/
6:==/1/.5/>/<9//.<,/5-0540-</6@-04/-.6<,/;/-241/6@-04/3=C134.69-</16/8<,
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=H>!!

-</-5,3>2/1@-<:3.83:.<:2>/<9//.'A'&;-.6'A&";#9,:5,:2C/./1-007:.C336
-C1//;/.<AE,/1/=31/#9/>/0:/@/<,-<<,/;36/05-.>/<</11/=0/5<<,/6:2<1:>4<:3.3=

C134.69-</10/@/0:.<,/2<467-1/-#-.65-.>/42/6<381/6:5<-.6-.-07b/<,/:;8-5<
3=C134.69-</1:;;/12:3.:.<,/1/2/1@3:1-1/-A

H*7+$?!K0'#*%&,0(7$)9$$(,&'-+*)&0(%$,-+),*(.'$*,-%$..*)*E

N̂6"<E$@#+%
Z+#%@

<̂#K#."&[<+/%;
L="E$@#+%!C"

W"$6/<";N/<#$=
;"G@*!C"

,$=./=$@";
&<+/%;D$@"<="E"=!C"

,$=./=$@";
N/<#$=;"G@*!C"

5' QPA4' -AS RQAT4 -ASQ

5- Q-APP 1AS RQAT- -A4S

51 R\A-T -AP RQAT' 'AQ4

54 Q'A4T 4AQ RQAT' 1A\4

5T R\A\- -AS RQATP -A4-

F' R\AQS - 1 RQA4R -A1-

?BA!N*)*+:$/()$"/"0$::*+1$"/*<(L2()$"/%+$)*+$(

B4./<-0A!$'!$",-@/-.-07b/6<,/=-5<312-==/5<:.C<,/24>;/1C/.5/3=1:8-1:-.
1/2/1@3:12#48<3!$5-</C31:/2#-.6<,/75-.>/=41<,/124;;-1:b/6:.<3<,1//-2?

8/5<2$C134.69-</10/@/0#23:0</Q<41/!-2<,/1:2:.C,/:C,<3=5-8:00-179-</1"#5138
<30/1-.5/-.6>4:06:.C=34.6-<:3.2<1/.C<,!-2<,/2-=/<7248/1/0/@-<:3."A

K/5-00<,/6/8<,3=C134.69-</1>41:-0-<9,:5,24>;/1C/.5/355412<,/51:<:5-0
6/8<,3=C134.69-</1AH;;/12:3.9:00.3<35541:=<,/-5<4-09-</1<->0/-=</1:;?

834.6:.C3=<,/1/2/1@3:163/2.3<1/-5,<,/:;;/12:3.0/@/0%:;;/12:3.;-735541:=
<,/->3@/0/@/0:2/Q5//6/6AE,/=31;40-=315-0540-<:.C<,/51:<:5-0C134.69-</1
6/8<,3=24>;/1C/.5/:2$

!:K (!32,& !$"

9,/1/!:K !;":2<,/>41:-06/8<,3=<,/24>;/1C/651:<:5-0C134.69-</1%!3 !;":2
<,/,/:C,<3=<,/5-8:00-179-</11:2/b3./3=<,/23:0->3@/<,/C134.69-</10/@/0%,&
!;":2<,/2-=/40<1-?,:C,@-04/A

K/,-@/5-0540-</6<,/6/8<,3=C134.69-</1AE,/5-8:00-171:2/,/:C,<3=23:0:2
;-:.073><-:./6<,134C,=:/06:.@/2<:C-<:3.31:.6331</2<AE,/241=-5/23:00-7/19:<,?
:.<,/:;;/12:3.:.=04/.5/1-.C/3=<,/2<467-1/-:2;-:.072:0<7=:./2-.6!9:<,C1-@?
/0"0-7/1AN/=/11:.C<3<,/1/2/-15,1/240<23=F,-.C/<-0A!!W))"!E->0/%"#<,/5-8?
:00-171:2/,/:C,<3=241=-5/23:0:2<-D/.-2!A'';A
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=H&!!

H*7+$@!K*#&++*%/%&,$C*+-$04.&44$%$(),0&+,"7/ 2̀*(3$)*+E:STT#E

I+#=@:G" &:!C" I+#=@:G" &:!C"

[<$E"=6+#= PAPT PA'P I#=@6+#= 'APP -APP

,+$<6"6$%; PA'P PA'T I$%;:6+#= -APP 1APP

W";#/C6$%;6+#= PA'T PA-T J+$C 'APP -APP

3#%"6$%; PA-T PATP ,=$: PATP 'APP

d"<:K#%"6$%; PATP 'APP

!!E,/2-=/<7248/1/0/@-<:3.@-04/:21/0-</6<3<,//@-04-<:3.3>G/5<AE,/133<6/8<,
3=513822,3406>/53.2:6/1/69,/.<-D:.C51382-2<,//@-04-<:3.3>G/5<#-.6:<6/?

8/.623.<,/>/-1:.C5-8-5:<73=<,/=34.6-<:3.9,/.<-D:.C>4:06:.C2-2<,//@-04-?
<:3.3>G/5<AE,/5138280-.</6:.<,/2<467-1/--1/;-:.07C1-8/=14:<#5:<142-.63<,?
/15-2,51382#-.6<,/133<0/.C<,:2PATP;<3'APP;AR55316:.C<3<,/<,/31/<:5-0
6/1:@-<:3.3=<,/241@/76-<-->3@/#<,/51:<:5-0C134.69-</16/8<,3=:;;/12:3.:.
<,/2<467-1/-2,3406>/-APP;AR<<,/2-;/<:;/#1/=/11:.C<3<,//Q8/1:/.5/3=
/-5,1/2/1@3:1-1/-3=Z]1:@/19-</19-7813G/5<-=</1:;834.6;/.<#9/=:.-007C/<
<,/51:<:5-0C134.69-</16/8<,3=PAT;:.=-1;0-.6-1/--.6'AP;:.>4:06:.C-1/-<3
53.<130A

@!G$,-+),

@B&!QY+*1*+<"$+

E,/6:2<1:>4<:3.3=<,/C134.69-</10/@/0>/=31/-.6-=</1<,/53.2<145<:3.3=L̂
1/2/1@3:1:22,39.:.S:CA(!-"-.6S:CA(!>"AH<5-.>/2//.=13;<,/=:C41/<,-<<,/
6:2<1:>4<:3.0-93=<,/4.6/1C134.69-</10/@/0-<<,/035-<:3.3=L̂ ,7613813G/5<:2
2:;:0-14.6/1<,/<93931D:.C53.6:<:3.2AR=</1<,/1/53.2<145<:3.3=<,/,7613?

813G/5<#<,/4.6/1C134.69-</10/@/0:.51/-2/2-2-9,30/#-.6<,//P4-09-</1,/-6
0:./-<<,/,7613813G/5<035-<:3.:26/.2/076:2<1:>4</6A

E,/6:2<1:>4<:3.3=C134.69-</16/8<,:.L̂ 1/2/1@3:1-1/-:22,39.:.S:CA(!5"

-.6S:CA(!6"AH<5-.>/2//.=13;<,/=:C41/<,-<<,/1/:2.3-1/-9:<,C134.69-</1
6/8<,0/22<,-.!A';-=</1<,/53;80/<:3.3=L̂ 1/2/1@3:1AE,/@:00-C/2-.6<39.2-?
134.6<,/1/2/1@3:1-1/-11-.C/69:<,3>2/1@-<:3.83:.<2<3;3.:<31<,/C134.69-</1
0/@/0AE,/1/240<22,39<,-<<,/C134.69-</16/8<,-134.6<,/@:00-C/2:2;31/<,-.
$A';-=</1<,/53;80/<:3.3=<,/1/2/1@3:1#-.6<,/1/:2.31/2/1@3:1:;;/12:3.:.<,/
@:00-C/2-.6<39.2-134.6<,/L̂ 1/2/1@3:1-1/-A
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D&3EAE!"*#X%0-(.9*)$%+$C$+.&,)%&7-)&0(7$40%$LW%$,$%C0&%*%$*10'#+$)&0(&"7#X%0-(.9*)$%
+$C$+.&,)%&7-)&0(*4)$%LW%$,$%C0&%*%$*10'#+$)&0(&"1#X%0-(.9*)$%.$#)2.&,)%&7-)&0(7$40%$LW
%$,$%C0&%*%$*10(,)%-1)&0(&".#X%0-(.9*)$%.$#)2.&,)%&7-)&0(*4)$%LW%$,$%C0&%*%$*10(,)%-1)&0(E

@B=!YQ!+*1*+<"$+

H.316/1<33>2/1@/<,/:;8-5<3=<,/./9,7613839/12<-<:3.3.<,/:;;/12:3.
3=241134.6:.C@:00-C/2#9/2/0/5</6<,/./9 L̂E1/2/1@3:1-1/--2<,/1/2/-15,3>?

G/5<#-.6<,/1/240<2-1/-2=300392A
E,/6:2<1:>4<:3.3=<,/C134.69-</10/@/0>/=31/-.6-=</1<,/53.2<145<:3.3=

L̂E1/2/1@3:1:22,39.:.S:CA"!-"-.6S:CA"!>"Â /=31/<,/53;80/<:3.3= L̂E

813G/5<#<,/6:2<1:>4<:3.3=C134.69-</10/@/03.>3<,>-.D2:22:;:0-1<3<,-<3=1:@/1
9-</10/@/0AL39/@/1#-=</1<,/53;80/<:3.3=<,/ L̂E813G/5<#<,/9-</10/@/0:.<,/
1/2/1@3:1-1/-1:2/2#-.6<,/6:2<1:>4<:3.3=<,/241134.6:.CC134.69-</10/@/0,-2
5,-.C/62:C.:=:5-.<07AE,/C134.69-</10/@/0-<<,/035-<:3.3=<,/813G/5<,-21:2/.
=13;)%A%';<3)WA(';#-.6<,/9-</1,/-60:./2-1/6/.2/076:2<1:>4</6A

E,/6:2<1:>4<:3.3=C134.69-</16/8<,:. L̂E1/2/1@3:1-1/-:22,39.:.S:CA"
!5"-.6S:CA"!6"AH<5-.>/2//.=13;<,/=:C41/<,-<<,/1/:2.3-1/-9:<,C134.69-?
</16/8<,0/22<,-.!A';3.>3<,2:6/23=<,/1:@/1>/=31/<,/53;80/<:3.3=<,/813?

G/5<AR=</1<,/,7613813G/5<:253;80/</6#<,/1/-1/-1/-29:<,C134.69-</16/8<,0/22
<,-.!A';-134.6@:00-C/2R#̂ #J#T-.6S#9:<,-<3<-0-1/-3=!A#)$D;$AE,/
:;;/12:3.035-<:3.:2->34<&)) $#)%$;-9-7=13;<,/ L̂E,7613813G/5<6-;2:</#

-.6<,/;-Q:;4;@/1<:5-06:2<-.5/=13;<,/1:@/19-7:2->34<)();AE,/:;;/12:3.
:.=04/.5/1-.C/:21/0-<:@/070-1C/A

E,//0/@-<:3.6:2<1:>4<:3.3=1:@/1>/-5,/2-134.6^-.6T@:00-C/2:22,39.:.
S:CA&!-"AE,//0/@-<:3.:.<,:2-1/-:2)WA(';039/1<,-.<,/.31;-083300/@/0#-.6
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=H?!!

D&3EJE!"*#X%0-(.9*)$%+$C$+.&,)%&7-)&0(7$40%$WLH%$,$%C0&%*%$*10'#+$)&0(&"7#X%0-(.9*)$%
+$C$+.&,)%&7-)&0(*4)$%WLH%$,$%C0&%*%$*10'#+$)&0(&"1#X%0-(.9*)$%.$#)2.&,)%&7-)&0(7$40%$WLH
%$,$%C0&%*%$*10(,)%-1)&0(&".#X%0-(.9*)$%.$#)2.&,)%&7-)&0(*4)$%WLH%$,$%C0&%*%$*10(,)%-1)&0(E

<,/039/2</0/@-<:3.:2)"A!';AE,/1/0-<:3.2,:8>/<9//.<,/>41:/66/8<,3=C134.6?
9-</1-.6<,/035-<:3.3=241134.6:.C@:00-C/2-=</1<,/53;80/<:3.3=<,/813G/5<:2
2,39.:.S:CA&!>"AE,/1-.C/0:./3=<,/>41:/66/8<,3=C134.69-</13=!A';:2
5032/<3<,//6C/3=@:00-C/2 #̂+-.6TA

D&3EYE!"*#F-%4*1$$+$C*)&0(.&,)%&7-)&0(04%&C$%,20*+,*%0-(.W*(.!C&++*3$,&"7#,-7'$%3$.
*%$**(.'0.$%*)$+/,-7'$%3$.*%$**%0-(.W*(.!C&++*3$,E

R11-.C/3>2/1@-<:3.83:.<2:.@:00-C/2-.6<39.2-134.6<,/1/2/1@3:1<3;3.:<31
<,/C134.69-</10/@/0AR=</1<,/1/2/1@3:19-2=:00/6#<,/C134.69-</10/@/0132/>7-<
0/-2<#A(;AR=</1<,/53;80/<:3.3=<,/,7613813G/5<#<,/1/-1/-1/-29:<,C134.69?
-</16/8<,0/22<,-.!A';:.<,/.31<,-.6234<,3=̂ @:00-C/#234<,3=+@:00-C/#9/2<
3=J@:00-C/-.6234<,3=S@:00-C/AE,/,:C,C134.69-</10/@/09:00,-@/-5/1<-:.:;?

8-5<3.<,/=34.6-<:3.3=>4:06:.C2:.<,:2-1/-A
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@B?!92::(+-"0$::*+1$"/+*12L)10"+*(%J+*1*+<"$+

E,/:;;/12:3.53.6:<:3.23=/-5,1/2/1@3:1-1/--1/24;;-1:b/6-22,39.:.E-?
>0/(AE,/<3<-0-1/-3=0-.6:;;/12:3.-03.C<,/<93>-.D23=<,/1/2/1@3:1-1/-1/-?
5,/2"A%("D;$#-.6<,/:;;/12:3.6:2-2</123=F[1/2/1@3:1-1/--.6 L̂E1/2/1@3:1
-1/--1/;31/2/1:342A
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AB&!./0L2*/%*"0/*,%"/1)+2%)$"/(/4+*%"/1)+2%)$"/"/5+"2/4,()*+L*<*L4$1)+$U
M2)$"/

!! 7̂53;8-1:.C-.6-.-07b:.C<,/C134.69-</10/@/02>/=31/-.6-=</1<,/53.2<145?
<:3.3= L̂EN/2/1@3:1!S:CA"!-"-.6S:CA"!>""#9/=:.6<,-<<,/6:2<1:>4<:3.0-93=

C134.69-</1>/=31/<,/53.2<145<:3.3=<,/813G/5<:253.2:2</.<9:<,<,-<3=<,/1:@/1
9-</10/@/0AK,/.<,/1/2/1@3:1:2:;834.6/6#<,/C134.69-</10/@/01:2/2#-.6<,/
6:2<1:>4<:3.3=C134.69-</10/@/0:.<,/1/2/1@3:1-1/-</.62<3>/53.2:2</.<AE,:2:.?
6:5-</2<,-<<,/1/2/1@3:1,:.6/12<,/6:25,-1C/8135/223=C134.69-</1-=</1:;834.6?
;/.<#1/240<:.C:.<,/1:2/3=C134.69-</10/@/0-.6<,/5,-.C/3=C134.69-</1=039
6:1/5<:3.Â 7-.-07b:.C<,/L̂ 1/2/1@3:1-1/-!S:CA(!-"-.6S:CA(!>""#9/=:.6
<,-<<,/C134.69-</16:2<1:>4<:3.:.<,/L̂ 1/2/1@3:1-1/-:22:;:0-1>/=31/-.6-=</1
<,/1/53.2<145<:3.A+3;8-1/69:<,<,/C134.69-</10/@/06:2<1:>4<:3.:.<,/ L̂E1/2?
/1@3:1-1/-#<,/1/53.2<145</6L̂ ,4>,-20/226:2<41>-.5/<3<,/C134.69-</1<,-.
<,/./907>4:0<̂ LE,4>AE324;48#9/5-.=:.6<,-<>3<,<,/>4:06:.C,4>-.6<,/
1/53.2<145<:3.,4>9:000/-6<3<,/1:2/3=C134.69-</10/@/0#-.6<,/./9813G/5<9:00
,-@/-C1/-</1:;8-5<3.<,/6:2<1:>4<:3.3=C134.69-</1-.65,-.C/<,/=0396:1/5?
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<:3.3=<,/31:C:.-0C134.69-</1A

AB=!6/(L-1$1"0$/0L2*/%$/50(%)"+1"0+*1*+<"$+$::*+1$"/

E,134C,<,/-.-072:23=2:Q5-25-6/1/2/1@3:12#9/=34.6<,-<<,/1/9-2.31/2/1?
@3:1:;;/12:3.>/=31/<,/53;80/<:3.3=/-5,1/2/1@3:1AR=</1<,/53;80/<:3.3=/-5,
5-25-6/1/2/1@3:1#<,/241134.6:.C@:00-C/2-.6<39.23=/-5,1/2/1@3:12,39/6<,/2:<?
4-<:3.3=1/2/1@3:1:;;/12:3.AE,:2:.6:5-</2<,-<1/2/1@3:1:;834.6;/.<5-.5-42/
1/2/1@3:124>;/1C/.5/A

S13;S:CA"!5"#9/5-.2//<,-<<,/035-<:3.3=1/2/1@3:1:;;/12:3.:2.3<3.07-<
<,//6C/3=<,/1:@/1#>4<-023-<<,/035-<:3.=-1-9-7=13;<,/1:@/1>-.DAH.S:CA"
!5"#<,/1/:2-2/8-1-</:;;/12:3.-1/-:.<,//-2<3=T@:00-C/A+3;8-1:.CS:CA&!-"

-.6S:CA&!>"#9/5-.2//<,-<<,//0/@-<:3.3=<,/1/2/1@3:1:;;/12:3.-1/-:2039/1
<,-.-1/-29,/1/.31/2/1@3:1=0336:.C,-2355411/6#9,:5,:.6:5-</2<,-<<,/<383C1-?

8,7,-2-.:;8-5<3.<,/6:2<1:>4<:3.3=C134.69-</1-.6<,423.<,/1/2/1@3:1:;;/1?
2:3.A

+3;>:.:.C341;36/00:.C8135/22#9/5-.=:.6<,-<<,/:.=04/.5:.C=-5<3123=1/2?
/1@3:1:;;/12:3.-1/C134.69-</16/8<,#<383C1-8,:553.6:<:3.2#2<1-<4;2<145<41/#

8/1;/->:0:<75,-1-5</1:2<:52#>4:06:.C=34.6-<:3.2<1/.C<,-.65138<30/1-.5/<3

C134.69-</1A

AB?!;*1*+<"$+$::*+1$"/%"/)+"L:*(12+*1

-̂2/63.<,/3<,/1/.C:.//1:.C5-2/2-.6/.C:.//1:.C81-5<:5/#9/>/0:/@/<,-<:.
<,/=-1;0-.6-1/-#<,/6/2<145<:@/:;8-5<5-42/6>7:;;/12:3.5-.>/-@3:6/6311/?
645/6>75,-.C:.C<,/<78/23=5138280-.</6:.<,/20:C,<07:;;/12/6-1/--.62/<<:.C
48:.</15/8<:.C6:<5,/23161-:.-C/6:<5,/2:.<,/;36/1-</07312/@/1/07:;;/12/6-1?
/-AX/5/22-17-.<:?2//8-C/;/-241/2;-7>/<-D/.=31<,/1/2/1@3:1>-.D:.5:<:/2-.6
<39.29:<,2/1:34224>;/1C/.5/31:.<,/1:@/12/5<:3.23=<,/1/2/1@3:1-1/-9,/1/D/7
>4:06:.C2.//6<3>/813</5</6AS31/Q-;80/#-.<:?2//8-C/C134<:.C541<-:.-.6-.<:?
2//8-C/9-00;-7>/-11-.C/6./-1<,/2:6/3=<,/6:D/<3>035D<,/>-2:52//8-C/
5,-../03=<,/6:D/A

J!K0(1+-,&0(,

H.<,:28-8/1#<,/24>;/1C/.5/3=2:Q5-25-6/1/2/1@3:123.<,/+B]N:@/1:2-.-?
07b/6-.6/@-04-</6AE,1//?6:;/.2:3.-0C134.69-</1.4;/1:5-02:;40-<:3.;36/0:2
/2<->0:2,/6<381/6:5<<,/:.4.6-<:3.3=/-5,5-25-6/1/2/1@3:1AE,/:.4.6-<:3.53.6:?
<:3.23=2:Q5-25-6/1/2/1@3:12>/=31/-.6-=</1<,/53;80/<:3.3=<,/813G/5<-1/5-054?
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0-</6-.653;8-1/6AE,/1/240<22,39<,-<$
!!"R55316:.C<3<,/-5<4-02/<<:.C3=<,/2,:88:.C,4>#<,/+B]N:@/19-</19-7

:26:@:6/6:.<32/@/1-01/2/1@3:1-1/-2=315-0540-<:3.#9,:5,5-.1/645/<,/6:==:540<7
3=5-0540-<:3.-.6:;813@/<,/-5541-57A

!$"R=</1<,/:;834.6;/.<3=<,/1/2/1@3:1#<,/C134.69-</1-134.6<,/1/2/1?
@3:11:2/23>@:34207#<,//P4-09-</1,/-60:./:26/.2/076:2<1:>4</6#-.6<,/1/2/1@3:1
:;;/12:3.8,/.3;/.3.355412:.23;/-1/-2A

!#"̂ 3<,<,/./9813G/5<-.6<,/1/53.2<145<:3.813G/5<9:005-42/<,/1/6:2<1:>4?
<:3.3=C134.69-</10/@/0#>3<,3=9,:5,9:000/-6<3<,/:.51/-2/3=C134.69-</10/@?
/0#9,:0/<,/./9813G/5<9:005,-.C/<,/6:1/5<:3.3=C134.69-</1=039A

!%"E,/:.=04/.5:.C=-5<3123=1/2/1@3:1:;;/12:3.:.5046/C134.69-</16/8<,#

2<1-<4;2<145<41/#8/1;/->:0:<7#<383C1-8,:553.6:<:3.2#=34.6-<:3.2<1/.C<,3=>4:06?
:.C2-.6<30/1-.5/3=51382<3C134.69-</1A

!("H<:2@/1:=:/6<,-<<,/#JC134.69-</1;36/0C/./1-0:b/6>7C/303C:5-0-.6
,761303C:5-06-<-:.<,:28-8/1,-2,:C,-5541-57-.65-.-5541-</0781/6:5<<,/:;?
;/12:3.3=+B]N:@/1N/2/1@3:1A

615(09+$.3$'$(),

E,:21/2/-15,9-2248831</6>7<,/X-<:3.-0X-<41-0B5:/.5/S34.6-<:3.3=+,:.-
!C1-.<.4;>/12%$!&&'&W-.6_!&"($'$"#<,/+/.<1-0M4>0:5?H.</1/2<B5:/.<:=:5H.2<:?
<4<:3. -̂2-0N/2/-15,S4.6!C1-.<.4;>/1 !̀2$$''!"#<,/+,:.-M39/1+3.2<145?
<:3.\1348M13G/5<!C1-.<.4;>/1J]?FJ[Y?$'!W)%%"-.6<,/\4:b,34B5:/.5/-.6
E/5,.303C7M0-..:.CM13G/5<!C1-.<.4;>/1'$'$'(%̀ '$%"A

G$4$%$(1$,

J-:#+AIA#S-.#ZAYA#I:#LAYA#/<-0A#$'!$A+1:<:5-0C134.69-</16/8<,3=1/2?
/1@3:1:;;/12:3.,-b-16:.53061/C:3.A]341.-03=T.C:.//1:.C3=L/:03.CG:-.C_?
.:@/12:<7##!%"$Wf!%g$'A

]:#]A]A#$''(AT@-04-<:3.-.681/6:5<:3.3.:;;/12:3.813>0/;3=\4-.<:.CN/2/1?
@3:1AK-</1N/23415/2-.6L7613839/1T.C:.//1:.C!$"$!)$!A

a-.C#BÂA#!W()AB3;/38:.:3.23.<,/24>;/12:3.3=\4-.<:.CN/2/1@3:1A+,:.-
K-</1N/23415/2!%"$#"#)A

I:#XA[A#$'')AH.4.6-<:.C813>0/;:.1/2/1@3:13=039?,/-614.?3=?1:@/180-.<:.
B34<,+,:.-AM/-10N:@/1!$"$#'##A

I:#FASA#$''!AB4>;/12:3.53;8/.2-<:3.-.6<,:.D:.C3=\4-.<:.CN/2/1@3:1AK-?

PDF only for internal communication in meeting



!"#$%@!;$<*+9-1)*:Z(/(5*:*/)

=HG!!

</1B5:/.5/2-.6T.C:.//1:.CE/5,.303C7!$"$$'?$!A
I:.C#aAZA#!WW$AR81/0:;:.-176:25422:3.3.<,/813>0/;3=1/2/1@3:1:;;/12:3.A

K-</1N/23415/2dL7613839/13=X31<,/-2<!&"$$"f$Wg%)A
Y-#EAKA#$''"AR.-072:23=<,/5411/.<2:<4-<:3.3=:;;/12:3.:.<,/=:12<?8,-2/

813G/5<3=E-32,-.N/2/1@3:1-.681/6:5<:3.3=<,/:;;/12:3.3=<,/2/53.6?8,-2/

813G/5<AL/:03.CG:-.CL761-40:5B5:/.5/-.6E/5,.303C7!#"$!(WA
N/.#̀ ASA#+-3#]AFA#-.6K/:#+AZA#$'!#AH;;/12:3.-.-072:23=I3.C,4K-</1

J:@/12:3.N/2/1@3:1=13; /̀0039N:@/1À-.C<b/N:@/1#%%!!""$W'W%A
B4.#BAYA#$'!$ATQ8/1:;/.<-.6;36/00:.C3=<,/:.=04/.5/3=1/2/1@3:1:.4.6-<:3.
:.53061/C:3.2AL/:03.CG:-.C_.:@/12:<7#L-1>:.#L/:03.CG:-.CA

B4.#BAYA#J-:#+AIA#-.6I@#`A]A#$'!$AH.=04/.5:.C=-5<312-.681/@/.<:3.
;/-241/23=1:@/1>-.D?<78/1/2/1@3:1:.4.6-<:3.AK-</1N/23415/2-.6M39/1##'
!%"$W%W"A

E-.C#BASA#!W(&AB/@/1-0813>0/;2:.<,/=033681/6:5<:3.3=\4-.<:.CN/2/1@3:1A
K-</1M39/1!$#"$!"$!A

K-.C#LAYA#$''%AR.-072:2-.61/2/-15,3.:;;/12:3.3=1/2/1@3:1:.<,/80-:.A
L3,-:_.:@/12:<7#X-.G:.C#]:-.C24A

K-.C#KAJA#$''#Â1:/=-.-072:23=/.C:.//1:.CC/303C:5-0813>0/;2:.F,-.C=/.C
1/2/1@3:1-1/-A]341.-03=T0/5<1:5M39/1!%"$#'%#'"A

K4#KA]A#Y4#MA#$'!$AN/2/-15,3.<,/24>;/1C/.5/3=<,/1/2/1@3:1-1/-3=-
,7613839/12<-<:3.3.<,/ /̀0039N:@/1À /0039N:@/1###!%"$!'$f!'#g!'"A

[:.C#JAFA#B4.#KALA#̂:#̀ A[A#/<-0A#!WW"AR.-072:23.84;8:.C</2<3=9/00
61-:.-C/813G/5<:.24>;/1C/6-1/-3=\4-.<:.CN/2/1@3:1A+,:.-N41-0K-</1-.6
L7613839/1!&"$!W$'A
4̀#]AaA#-.6L4-.C#LA#$'')AJ:25422:3.3.:;;/12:3.53.<130;/-241/23=80-:.
<78/1/2/1@3:12AL4.-.L7613dM39/1!("$"%""A

F,-.C#]A\A#-.6F,-3#LA]A#!W))A\134.69-</15-8:00-171:2/-.66/</1;:.-<:3.A
\134.6K-</1!#"$!#(!#WA

F,4#]A#-.6K-.C#LAYA#$''"AE,/-880:5-<:3.3=<93?6:;/.2:3.-02//8-C/=:.:</
/0/;/.<;/<,36<3<,/-.-072:23=:;;/12:3.3=<,/+,-3b,34N/2/1@3:1AR5<-\/3?
03C:5-0B:5,4-.!$"$!$!!$%A
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F)-./0(1*+1-+*)&0('$)20.049*)$%+$C$+*(..&,12*%3$
%$+*)&0(,2&#*)1*,1*.$(*C&3*)&0(N#09$%>-(1)&0(.*'

,&)$7*,$.0(2/.%0./(*'&11*+1-+*)&0(

,*/%*/#U/!'"#W#%&5*$%&!-"#(#%&D"#5*"%&!1"#

2+%&*$+3$%!4"#0#%&J"%&!T"

!!#("0/)*+/2#&*D$:Z+<@$%;I*#GG#%&$%;7<$%6G+<@$@#+%W$%$&"C"%@,"%@"<#0/)*+/#,*#%$A"B

C$#=$()#!$W!)%!HHA.+C
!$"a":J$N+<$@+<:+K8$E#&$@#+%I@</.@/<"6#8$%9#%&?%6@#@/@"+K2:;<$/=#.I.#"%."6#8$%9#%&#,*#B

%$A"BC$#=$)*$%&C!%*<#A.%
!##%"0/)*+/ (#%h$% I*#GG#%& ,+%6@</.@#+% F"E"=+GC"%@ ,+A#J@;A#0/)*+/#,*#%$A"BC$#=$

%W#!%'"#!HHA.+C

67,)%*1)$?%+<;"<@+<$@#+%$==:/6"*:;<$/=#.<"6+/<."6#C/=@#.$6.$;"*:;<+G<+9".@;"E"=+GC"%@#6

+K@"%.$<<#";+/@K+<<#E"<6AZ*:6#.$=C+;"=@"6@#6@*"C$#%C"@*+;@+;"@"<C#%"@*"*/N=$:+/@6.*"C"

$%;M":G"<K+<C$%."G$<$C"@"<6AF"@"<C#%#%&@*"<"=$@#+%6*#GN"@D""%D$@"<="E"=$%;;#6.*$<&"$@@*"

;$C6#@"+K"$.*.$6.$;"*:;<+G<+9".@#6$%"."66$<:G<"<"H/#6#@"K+<.$<<:#%&+/@G*:6#.$=C+;"=@"6@$%;

"%6/<#%&@*"<"=#$N#=#@:+K@"6@<"6/=@6A2+D"E"<#@*"$.@/$=*:;<+=+&#.$=6@$@#+%6$%;@*"#<C"$6/<";

*:;<+=+&#.$=;$@$+K@"%.$%%+@;#<".@=:C""@@*"%"";6+K$%$=:)#%&$%;;"@"<C#%#%&@*"<"=$@#+%6*#GN"B

@D""%D$@"<="E"=$%;;#6.*$<&"$@@*";$C6#@"A?%@*#6G$G"<#@*<+/&*@*".+CN#%$@#+%+K*:;<+;:%$C#.

C+;"=$%;D"#<K=+D6@$%;$<;.$=./=$@#+%K+<C/=$#$%;@*<+/&*6@"GBN:B6@"G<"./<6#E"#@"<$@#E".$=./=$B

@#+%#@*"D$@"<="E"=$%;K=+D<"=$@#+%6*#G+K"$.*;$C6#@"+K,*$%&6*$%>#E"<,$6.$;"2:;<+G+D"<

V/%.@#+%#6;"@"<C#%";#6+$6@+G<+E#;"<"$6+%$N="N+/%;$<:.+%@<+=.+%;#@#+%6K+<@*"G*:6#.$=C+;"=

@"6@+K"$.*9/%.@#+%A

8$/90%.,$,$6.$;"*:;<+G<+9".@%Y+/%;$<:.+%;#@#+%6%2:;<+;:%$C#..$=./=$@#+%%!"#<K=+D.$=./B

=$@#+%%!$@"<="E"=$%;;#6.*$<&"<"=$@#+%6*#G

:!;()%0.-1)&0(

H.316/1<31/-23.->076/</1;:./<,/0-734<<78/-.66/2:C.8/1=31;-.5/8-1-;/?
</123=/-5,5-25-6/,7613813G/5<#:<:2./5/22-17<35-11734<<,/3@/1-008,72:5-0
;36/0</2<3=<,/,7613813G/5<#-.6<,/1/0-<:3.2,:8>/<9//.9-</10/@/0-.66:2?
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5,-1C/-<<,/6-;2:</3=/-5,,7613813G/5<:2-./5/22-1781/1/P4:2:</=315-117:.C34<
<,/5311/283.6:.C;36/0</2<53.6:<:3.2AK:<,:.<,/1/-5,3=<,:22<467#+,-.C2,-.
!(",761303C:5-02<-<:3.:23.07035-</6-<<,/639.2<1/-;3=<,/2/53.65-25-6/!2//
S:CA$"AH<:23>@:342076:==:540<<3-5541-</07-.-07b/<,/9-</10/@/0-.66:25,-1C/1/?
0-<:3.2,:83=/-5,5-25-6/,7613813G/5<6-;2:</9:<,<,/3.076-<-A

L761-40:553.6:<:3.23=<,/+,-.C2,-.N:@/12:.C0/?2<-C/813G/5<-1/5032/071/?
0-</6<3-6G-5/.<5-25-6/2AH.<,:28-8/1#<,134C,<,/53;>:.-<:3.3=<,/9,30/1:@/1
=039;-<,/;-<:5-0;36/0-.69/:1=0395-0540-<:3.=31;40-#<,/=03953.6:<:3.24.?
6/1<,/G3:.<38/1-<:3.3=<,/,4>-1/5-0540-</6#-.6<,/9-</10/@/0-.66:25,-1C/1/?
0-<:3.2,:83=/-5,5-25-6/,4>6-;2:</:21/-23.->076/</1;:./6A

<!=%0>$1)0C$%C&$9

+,-.C2,-.1:@/15,-../0:2=13;L4:>4<3H.</12/5<:3.3=<93831<21:@/12/5<:3.A
E,/2<-1<:.C83:.<3=+,-.C2,-.N:@/1!L4:>4<3H.</12/5<:3.3=<93831<2"-@:3.:52
,4>813G/5<:2035-</6:.<,/80-../6L4:>438/1-<:3.-1/-#-.6<,//.6:.C83:.<:2
53../5</69:<,<,/2<-1<:.C83:.<3=Z4G:-.C5,-../0!Z4b,342/5<:3."!H.</12/5<:3.
3=<93831<2"#9:<,-<3<-00/.C<,3=->34<('AWD;AH<:253.2<145</6-55316:.C<3<,/
.-<41-0-.65,-../0:b/650-22$5,-../02<-.6-162#-.6<,/5,-../025-0/;//<2<,/
.-@:C-<:3.1/P4:1/;/.<23=!#'''<3.2,:82A+,-../025-0/$#A%;i"';i%)';!9-?
</16/8<,i.-@:C-<:3.9:6<,i>/.6:.C1-6:42"A

D&3E:E!F12$'*)&1.&*3%*'041*,1*.$.$C$+0#'$()04K2*(3,2*(G&C$%U*C&3*)&0(=%0>$1)E

E,/;-:.2<1/-;3=+,-.C2,-.N:@/1!L4:>4<3H.</12/5<:3.3=<93831<2":26:?
@:6/6:.<32:Q0/@/023=6/@/038;/.<#=13; 639.2<1/-;<3482<1/-;$L4-.C<-.C
1̂:6C/#L-.C>4#F,-3Q:-.#\/6:#E:-.;--.6 -̂:,4<-.5-25-6/,4>2#-.65311/?

283.6:.C2,:8035D248831<:.C=-5:0:<:/2#5,-../061/6C:.C#/;>-.D;/.<931D2#/<5A
E,/<3<-0:.2<-00/65-8-5:<73=<,/2:Q5-25-6/,7613839/12<-<:3.2:2$(A)YK#-.6
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<,/5,-../0C1-6/:2C1-6/$AE,/<-2D3=/-5,5-25-6/:2<3=35423.-@:-<:3.#53;?
>:./-@:-<:3.9:<,/0/5<1:5:<7#-.6C:@/53.2:6/1-<:3.<3<,/53;81/,/.2:@/4<:0:b-<:3.
=4.5<:3.23=:11:C-<:3.-.69-</1248807#=033653.<130-.6:;813@:.C<,//5303C:5-0
/.@:13.;/.<AE,/6:2<1:>4<:3.3=+,-.C2,-.N:@/1+-25-6/,4>2:22,39.:.S:CA!#

-.6<,/6/2:C.8/1=31;-.5/8-1-;/</123=/-5,5-25-6/,4>-1/2,39.:.E->0/!A

H*7+$:!X$($%*++*/0-)#*%*'$)$%,04K2*(3,2*(G&C$%K*,1*.$#%0>$1)E

I"<#$=
%/CN"<

Z<+9".@ ]%#@ Y$#*/@$% 7#$%C$ [";# 5*$+O#$% 2$%&N/
2/$%&@$%&
Y<#;&"

7+@$=

'
,$@.*C"%@$<"$
+K;$C6#@" MC- -#'QS -#11Q -#T\4 1#'4T 1#1'P 1#1TQ

-
,*".MK=++;="E"=

!Zf'c" C \1AS1 STA\P S-AQP QSAP- Q'A4P R\A'Q

1
F"6#&%K=++;="E"=

!Zf-c" C \1A'' STA1S S-A'Q QQATS Q'APP RSAQ4

4 8+<C$=G++=="E"= C S\AT S4 QSAT Q1 RQAP R1

T
F"$;D$@"<

="E"=+KG+D"<
&"%"<$@#+%

C S\ S1AT QS Q-AT RRAT R-AT

R ?%6@$==";.$G$.#@:'P#PPPM! 4AP 4AP 4AT TAT 4A- 1AR -TAS

Q
F"6#&%

&"%"<$@#+%K=+D C1&6 'P- ''R ''R '1P 'R' 'R- QSQ

?!_($N.&'$(,&0(*+(-'$%&1*+'0.$+04)2$920+$%&C$%

E,/2<467-1/-3=<,/813G/5<:2035-</6:.<,/2/5<:3.=13;L4:>4<3H.</12/5<:3.
3=<93831<23=<,/;-:.2<1/-;3=+,-.C2,-.N:@/1#->34<(!D;AR55316:.C<3<,/
<383C1-8,73=+,-.C2,-.1:@/15,-../0-.6<,/6:2<1:>4<:3.3=5-25-6/.-@:C-<:3.-.6
,7613839/1813G/5<2#-3./?6:;/.2:3.-0,761367.-;:52:;40-<:3.;36/03=+,-.C2?
,-.1:@/15,-../0>-2/63.5-25-6/,4>6:28-<5,:.C:253.2<145</6#-.6<,/;36/08-?
1-;/</12-1/5-0:>1-</6>742:.C<,/;/-241/6=03366-<-#9,:5,813@:6/2248831<=31
<,/5-0540-<:3.3=9-</10/@/0-.66:25,-1C/1/0-<:3.2,:8-<<,/6-;2:</3=+,-.C2,-.
N:@/1+-25-6/,4>-.6<,/.4;/1:5-02:;40-<:3.3==03953.6:<:3.23=<,/9,30/1:@/1
5,-../0A

?B&!Z"4*LM2$L4$/5

!!"Y36/02538/
E,/488/1>34.6-173=<,/;36/0:2+,-.C=/.C,761303C:5-02<-<:3.:.<,/488/1

1/-5,/23=+,-.C2,-.N:@/1-.6Y-5,/0:9-</10/@/02<-<:3.:.]:-.C2,-.N:@/1#-.6
<,/039/1>34.6-17:2Z4b,34,761303C:5-02<-<:3.A
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D&3E<E!F12$'*)&1.&*3%*'040($N.&'$(,&0(*+4+09,&'-+*)&0(%*(3$04K2*(3,2*(G&C$%E

!$"̂ 34.6-1753.6:<:3.2
) _88/1>34.6-17
E,/488/1>34.6-173=<,/;36/0813@:6/2<,/5311/283.6:.C=0398135/22=31<,/

;36/05-0540-<:3.A
-̂:,4<-.9-</153.<130813G/5<:2<,/;32<482<1/-;0/@/0?!,4>3=<,/813G/5<#

-.6:<2482<1/-;:2<,/53;80/</6-.638/1-</6+,-.C=/.C,4>AR>34<#'';48?
2<1/-;3=+,-.C=/.C,4>#<,/1:C,<>-.D:2<,/2:</3=<,/31:C:.-0+,-.C=/.C,7613?
03C:5-02<-<:3.AH.316/1<353.2:6/1<,/:;8-5<3=<,/38/1-<:3.3=+,-.C=/.C839/1
2<-<:3.3.<,/639.2<1/-;#:<:2./5/22-17<3/.241/<,/-5541-573=.4;/1:5-02:;40-?
<:3.-.61/-23.->07/Q</.6<,/2538/3=.4;/1:5-02:;40-<:3.AE,/1/=31/#<,/488/1
>34.6-173=<,/3./?6:;/.2:3.-0=039 2/6:;/.<2:;40-<:3.;36/03=<,/9,30/1/-5,
:22/<-2<,/2:</3=<,/31:C:.-0+,-.C=/.C,761303C:5-02<-<:3.#->34<#'';482<1/-;
3=+,-.C=/.C,4>A

R21:@/12-.6;34.<-:.253.@/1C/-<<,/634>0/831<2482<1/-;3=Z4b,34,7613?
03C:5-02<-<:3.#<,/G-5D:.C/==/5<3=1:@/12-.6;34.<-:.23.<,/9-</10/@/03=+,-.C?
2,-.N:@/12,3406>/1/-23.->0753.2:6/1/6:.<,/;36/05-0540-<:3.AE,/Y-5,/0:9-?
</10/@/02<-<:3.->34<$A$D;-9-7=13;H.</12/5<:3.3=<93831<2:2<-D/.-2-.3<,/1
488/1>34.6-1753.6:<:3.3=<,/;36/0A

*I39/1>34.6-17
E,/039/1>34.6-173=<,/;36/0813@:6/2<,/9-</10/@/08135/2231=039 6:2?

5,-1C/8135/22541@/=31<,/;36/05-0540-<:3.A
E,/039/1>34.6-173=<,/;36/0:2Z4b,34,761303C:52<-<:3.#9,:5,:2->34<

#D;-9-7=13;<,/639.2<1/-;3=H.</12/5<:3.3=<93831<2-<[:c-.C-</>1:6C/A
Z4b,34,761303C:5-02<-<:3.9-2/2<->0:2,/6:.!W#'-.6,-21:5,;/-241/62/6:;/.<#

=039-.69-</10/@/06-<-A
+H../1>34.6-17
E,/5-25-6/,4>23=L4-.C<-.C 1̂:6C/#L-.C>4#F,-3Q:-.#\/6:#E:-.;--.6

-̂:,4<-.9:<,:.<,/2:;40-<:3.1-.C/9:00>/42/6-2<,/:.</1.-0>34.6-1753.<130
53.6:<:3.23=<,/;36/02:;40-<:3.A
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!#"Y36/0@/1:=:5-<:3.2<-<:3.
[:-74<34@:00-C/##AWD;482<1/-;3=+,-.C2,-.N:@/1T2<4-17#:2/P4:88/69:<,

[:-74<349-</10/@/02<-<:3.AE,/2<-<:3.:2035-</6./-1<,/0-2<2<-C/3=L4-.C<-.C
1̂:6C/5-25-6/,4>3=<,/813G/5<AE,/2<-<:3.9:00>/42/6-2-@/1:=:5-<:3.2<-<:3.=31

3./?6:;/.2:3.-0=0392:;40-<:3.;36/03=<,/9,30/1:@/12/5<:3.A

?B=!Z"4*L1"L<$/5

!!"̂ -2:5/P4-<:3.
R55316:.C<3<,/1/0/@-.<</2<1/C40-<:3.2#28/5:=:5-<:3.2-.61/0/@-.<</5,.:5-0

1/P4:1/;/.<2#-3./?6:;/.2:3.-0=039;-<,/;-<:5-0;36/03=<,/9,30/1/-5,:2/2?
<->0:2,/6-.6230@/6A

S03953.<:.4:<7/P4-<:3.$++
+>2+A

+8.N(P !!"

Y3;/.<4;/P4-<:3.$++
+82+

+>
+-! "A 2,A +&

+>29".9! "P (P !$"

9,/1/$C1K-1/2/5<:3.6:2<-.5/-.6<:;/%@:2<,/2/5<:3.=039#;#&2%8:2<,/2/5?
<:3.-0-1/-#;$%O:2<,/2:6/4.:<9:6<,=039#;$&2%(:2<,/-55/0/1-<:3.3=C1-@:<7#

;&2$%&:2<,/-@/1-C/9-</16/8<,3=<,/2/5<:3.#;%7>:2<,/=1:5<:3.C1-6:/.<%7':2
<,/>3<<3;2038/3=1:@/1>/6A

!$"B304<:3.;/<,36
R55316:.C<3<,/</5,.:5-028/5:=:5-<:3.=31=039-.62/6:;/.<2:;40-<:3.3=:.?

0-.69-</19-72-.6831<2!]E]&E$#$)W)"#<,/3./?6:;/.2:3.-0=039;36/0-638</6
<,/M1/:22;-..25,/;/=316:251/</6:==/1/.5/2304<:3.A

?B?!Z"4*L<*+$0$%()$"/

E,/-5541-573=;36/0134C,./228-1-;/</126/</1;:./2<,/-5541-573=;36/0
5-0540-<:3.1/240<2AE,/;/-241/6=03368135/222,3406>/42/6<35-0:>1-</<,/;36/0

8-1-;/</12AE,/;36/053.2<145<:3.-638</6<,/;/-241/61:@/12/5<:3.:.$'!"AE,/
=0336:.]4./$'!&9-2-;-G31=0336:.Z4G:-.CN:@/1̂ -2:.:.1/5/.<7/-12AE,/=0336
6-<--1/6/<-:0/6-.65-.>/42/6<35-0:>1-</<,/;36/08-1-;/</12AE,/;/-241/6
9-</10/@/08135/22/23=+,-.C2,-.!(",761303C:5-02<-<:3.#[:-74<349-</10/@/0
2<-<:3.#Y-5,/0:9-</10/@/02<-<:3.-.6Z4b,34,761303C:5-02<-<:3.=13;')$''3.
]4./!!#$'!&<3'($''3.]407W#$'!&-1/5300/5</6#-.6<,/5311/283.6:.C=0336
=0398135/223=+,-.C2,-.!("2<-<:3.:25-0540-</6-.66/</1;:./6>742:.C<,/-.?
.4-05-0:>1-</69-</10/@/0-.66:25,-1C/1/0-<:3.2,:83=+,-.C2,-.!("2<-<:3.-2<,/
>-2:56-<-=31;36/08-1-;/</15-0:>1-<:3.AR<<,/2-;/<:;/#1/=/11:.C<3<,/3.?2:</
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:.@/2<:C-<:3.6-<-3==0336:.$'!&#<,/:.@/2<:C-<:3.=03360/@/03=5,-1-5</1:2<:5035-?
<:3.2245,-2]4G:-#E4-.e:00-C/#Z:.C2,:E39.#F,-3Q:-.>1:6C/#L-.C>4>1:6C/
-.6K-.5,4-.:2-66/6-2<,/>-2:2=318-1-;/</15-0:>1-<:3.A

B:;40-</6>34.6-1753.6:<:3.2$<,/=0398135/223=+,-.C2,-.2<-<:3.-.6<,/
9-</10/@/08135/223=Z4b,342<-<:3.-.6Y-5,/0:2<-<:3.-1/2,39.:.S:CA#>/039A

e/1:=:5-<:3.53.6:<:3.2$5311/283.6:.C9-</10/@/08135/223=[:-74<342<-<:3.A
S:CA%2,392<,/;/-241/69-</10/@/0-.62:;40-</69-</10/@/08135/223=<,/

=0336-<[:-74<342<-<:3.AH<5-.>/2//.=13;<,/=:C41/<,-<<,/5-0540-</6=0336

8135/22:2>-2:5-00753.2:2</.<9:<,<,/;/-241/68135/22#-.6<,/6:==/1/.5/3==0336

8/-D9-</10/@/0:22;-00#9,:5,2,392<,-<<,/;36/05-.>/<</12:;40-</<,/=0336
9:<,:.<,/2<4671-.C/A

D&3E?E!W0-(.*%/10(.&)&0(,E

D&3E@E!=%01$,,04'$*,-%$.9*)$%+$C$+*(.1*+1-+*)$.9*)$%+$C$+04c&*/-)0-9*)$%+$C$+,)*)&0(E
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@!G$+*)&0(,2&#7$)9$$(9*)$%+$C$+*(..&,12*%3$*)1*,1*.$.*',&)$,04
K2*(3,2*(G&C$%

@B&!8":#2)$/5:*)J"4

E,/5-0540-<:3.;/<,363=2/C;/.</6-.6C1-6/653.2<-.<=039:2-638</6<31/?
541<3<,/9-</10/@/0-.66:25,-1C/1/0-<:3.2,:8>/<9//.<,/482<1/-;-.6639.?
2<1/-;3=<,/6-;2:</23=@-1:342,7613813G/5<2=13;>3<<3;<3<38AR55316:.C<3<,/
53.6:<:3.3=*C1-6/66:25,-1C/g9-</10/@/0:.=13.<3=<,/./Q<5-25-6/6-;+#=:12<?
07#<,/->3@/3./?6:;/.2:3.-0.4;/1:5-0;36/0!53.2:6/1:.C5,-../061/6C:.C#48?
2<1/-;-.6639.2<1/-;61/6C:.C3=<,/6-;2:</-.6/;>-.D;/.<6/2:C.":242/6=31
>3<<3;?48=03365-0540-<:3.<36/</1;:./<,/9-</10/@/04.6/1<,/6-;5311/283.6:.C
<3/-5,C1-6/66:25,-1C/3=<,/488/15-25-6/%2/53.607#<,/9/:1=039=31;40-:242/6
<36/</1;:./<,/9-</10/@/0:.=13.<3=<,/C1-6/6=03366-;<,134C,:</1-<:@/5-054?
0-<:3.-55316:.C<3<,/6/2:C.8-1-;/</123=/-5,5-25-6/204:5/C-</-.653.2:6/1:.C
<,/24>;/1C/69-</10/@/04.6/1<,/6-;Â 7-.-03C7#<,/9-</10/@/0-.66:25,-1C/
1/0-<:3.2,:83=482<1/-;-.6639.2<1/-;3=/-5,5-25-6/6-;2:</-1/6/</1;:./6
=13;>3<<3;<3<38AE,/C1-6/6=03363=/-5,5-25-6/:.5046/2<,/=03363=6:==/1/.<
1/<41.8/1:362-<<,/5311/283.6:.C6-;2:</%-<<,/2-;/<:;/#3<,/1=033623=5311/?
283.6:.C;-C.:<46/-1/1/-23.->07:.</1830-</631832<83./6489-16-.6639.9-16
<3/.241/<,/1/81/2/.<-<:@/./22-.653;81/,/.2:@/./223=<,/61-9:.C83:.<23=<,/
1/0-<:3.2,:8>/<9//.9-</10/@/0-.66:25,-1C/A

E,/6/2:C.8-1-;/</123=/-5,5-25-6/C-</2,-00>/53.2:6/1/6:.<,/5-0540-<:3.#

23-2<36/</1;:./<,/@-04/3=6:25,-1C/53/==:5:/.<3=5311/283.6:.C;-C.:<46/
=0336AB//E->0/$=31<,/2<-<:2<:523=6/2:C.8-1-;/</123==03366:25,-1C/C-</23=
+,-.C2,-.N:@/15-25-6/AK,/.5-0540-<:.C<,/9-</10/@/03.<,/6-;9:<,6:==/1/.<

C1-6/66:25,-1C/#<,/6/2:C.8-1-;/</123=<,/C-</-.6<,/9-</10/@/04.6/1<,/6-;
9:00>/53.2:6/1/6#-.6<,/@-04/23=8-1-;/</12245,-224>;/1C/.5/#6:25,-1C/53/=?
=:5:/.<#0-</1-02,1:.D-C/53/==:5:/.<-.624>;/1C/.5/53/==:5:/.<9:00>/5-0540-</6:<?
/1-<:@/07<36/</1;:./<,/9-</10/@/03.<,/6-;A

H*7+$<!M$,&3(#*%*'$)$%,041*,1*.$4+00..&,12*%3$3*)$,E

2/$%&@$%&
Y<#;&"

2$%&N/ 5*$+O#$% [";# 7#$%C$ Y$#*/@$%

7+G"="E$@#+%+K6=/#."K=++<!C" TSAT RPAT RRAP Q-AT QRAT S1AP

,="$<D#;@*+K6#%&="*+="!C" '4 '4 '4 '4 '4 '4

PDF only for internal communication in meeting



!"#$%@!;$<*+9-1)*:Z(/(5*:*/)

=IA!!

10()&(-$

2/$%&@$%&
Y<#;&"

2$%&N/ 5*$+O#$% [";# 7#$%C$ Y$#*/@$%

8/CN"<+K*+="6 'R 'R 'S 'Q '4 'T

7+@$=.="$<D#;@*+KK=++;&$@"!C" --4 --4 -T- -1S '\R -'P

F<";&#%&"="E$@#+%+K/G6@<"$C<#E"<
!C" TSAP RPAP RTAT Q-AP QRAP S-AT

Y+@@+C"="E$@#+%+K6@#==#%&N$6#%/%;"<
;$C!C" TRAP TSAP R4AT QPAP Q4AP SPAT

7+G"="E$@#+%+K6@#==#%&N$6#%/%;"<
;$C!C" TSAT RPAT RRAP Q-AT QRAT S1AP

7+G"="E$@#+%+K;+D%6@<"$C$G<+%!C" TQAT T\AT RQAP Q'AT QTAT S-AP

F+D%6@<"$C<#E"<;<";&#%&"="E$@#+%
!C" TQAT T\AT RTAP Q'AT QTAT S-AP

[$@"6#;"G#"<@:G" 3#=="@6*$G"3#=="@6*$G"3#=="@6*$G"3#=="@6*$G"3#=="@6*$G"3#=="@6*$G"

Z=$%"6*$G"+KG#"<*"$; I"C#.#<.=" I"C#.#<.=" I"C#.#<.=" I"C#.#<.=" I"C#.#<.=" I"C#.#<.="

,/<<"%@<#E"<D#;@*$@;$C6#@"!C" '\P -1P -'- -1P 'QT 'R4

>#E"<D#;@*$K@"<.+CG="@#+%!C" 1PP 1PP 1TP 1TP 1PP 1PP

@B=!;*L()$"/1J$#M*),**/,()*+L*<*L(/44$1%J(+5*())J*4",/1)+*(:%(1%(4*
4(:1$)*

!!R2<,/;32<639.2<1/-;5-25-6/#<,/1-<:3.-0:<7-.6-5541-573=<,/9-</10/@/0
-.66:25,-1C/1/0-<:3.2,:8-<<,/6-;2:</3=L4-.C<-.C 1̂:6C/,7613813G/5<6/</1?
;:./<,/-5541-573=<,/9-</10/@/0-.66:25,-1C/1/0-<:3.2,:8-<<,/6-;2:</23=48?
2<1/-;5-25-6/,7613813G/5<2A+3.2:6/1:.C<,/-5<4-0G-5D:.C:;8-5<3=<,/639.?
2<1/-;1:@/1:.=0393.<,/9-</1241=-5/0:./-03.C<,/+,-.C2,-.N:@/1#<,/1/-5,
>/039L4-.C<-.C 1̂:6C/<-D/2Z4b,34,761303C:5-02<-<:3.-2<,/5-0540-<:3.039/1
>34.6-17#-.61/-23.->0753.2:6/12<,/5311/283.6:.C1:@/16:25,-1C/4.6/1/-5,5-0?
540-<:3.53.6:<:3.A

E,/=033653;>:.-<:3.3=+,-.C2,-.N:@/1#]:-.C2,-.N:@/1-.6Z4G:-.CN:@/1
-638<2<,/53;>:.-<:3.;/<,363=*+,-.C2,-.N:@/1-.6Z4G:-.CN:@/1,-@/<,/
2-;/=1/P4/.57#-.61:@/12#;34.<-:.2-.61:@/125311/283.6+#<,-<:2#<,/:.53;:.C
=0393=1:@/12#;34.<-:.2-.61:@/12:2<,/6:==/1/.5/>/<9//.<,/=0393=Z4b,34
,761303C:5-02<-<:3.-.6<,-<3=+,-.C2,-.N:@/19:<,<,/2-;/=1/P4/.57AE,/9-</1
0/@/03=Z4b,34,7613;/<1:52<-<:3.5311/283.6:.C<36:==/1/.<50-22:=:/6=0392:26/?
</1;:./6>7-.-07b:.C<,/9-</10/@/0-.66:25,-1C/1/0-<:3.2,:8541@/3=Z4b,342<-?
<:3.2:</:.$'!&A

E,/639.2<1/-;9-</10/@/0-<<,/6-;2:</3=L4-.C<-.C 1̂:6C/,7613813G/5<:2
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=IE!!

5-0540-</6>742:.C<,/1:@/1,761-40:5;36/0#-.6<,/5311/283.6:.C9-</10/@/0:.
=13.<3=<,/6-;:23><-:./6>742:.C<,/9/:1=039=31;40-AE,/9-</10/@/0-.66:2?
5,-1C/1/0-<:3.2,:83=L4-.C<-.C 1̂:6C/6-;2:</:25-0540-</6>742:.C<,/53.2<-.<
=039;/<,36AE,/6/2:C.53.6:<:3.2-1/2,39.:.E->0/#A

H*7+$?!K*+1-+*)&0(10(.&)&0(,E

,=$66#K#.$@#+%
%/CN"<

2/$%&@$%&
Y<#;&"

K=+D!C1&6"

V#$%&6*$%9#$%&
K=+D!C1&6"

0/)*+/>$#=D$:
6@$@#+%K=+D

!C1&6"

0/)*+/>$#=D$:
6@$@#+%D$@"<="E"=

!C"

' 'R- SS -TP T\AT

1 4PP -'S R'S T\AT

T SPP -'\ '#P'\ T\AT

Q '#-PP 1-S '#T-S TSAS1

S '#4PP 1S1 '#QS1 T\A'T

'' 1#P-P S\T 1#\1P R'A44

'1 4#R'P '#-PP T#S1P R1A'4

'Q R#4QP '#T-T S#P4- R4A\S

-' S#-SP '#SRP 'P#-PP RRA\'

-- \#1RP '#\SP ''#4PP RQA\S

!! 7̂5-0540-<:.C<,/2</8?>7?2</8=039=13;<,/039/1>34.6-17<3<,/9-</10/@/0
4.6/1<,/6-;<,134C,<,/,761-40:5;/<,36#<,/9-</10/@/0-.6=0391/0-<:3.2,:8
639.2<1/-;3=<,/6-;2:</3=L4-.C<-.C 1̂:6C/,7613813G/5<5-.>/6/</1;:./6A
E,/.#53.2:6/1:.C<,/6/2:C.5,-1-5</1:2<:58-1-;/</123=<,/204:5/C-</3=<,/,7613?

813G/5<#:<:2-224;/6<,-<<,/9-</10/@/0:.=13.<3=<,/6-;:26/</1;:./6>7<,/:<?
/1-<:@/5-0540-<:3.3=<,/9/:1=039=31;40-:.<,/38/.6:25,-1C/;36/3=<,/,7613?

813G/5<AH=<,/5-0540-</69-</10/@/0:.=13.<3=<,/6-;:2039/1<,-.<,/.31;-08330
0/@/0#<,/9-</10/@/0:.=13.<3=<,/6-;2,-00>/<-D/.-2<,/.31;-083300/@/0#-.6
<,/204:5/C-</2,-006:25,-1C/-55316:.C<3<,/6:25,-1C/53.<130;36/AH.<,/2</8?>7?
2</8-.62/C;/.</6=0395-0540-<:3.#<,/=0396:==/1/.5/>/<9//.<,/482<1/-;-.6
639.2<1/-;2</82#<,-<:2#<,/:.</1@-0:.=039#-638<2<,/9-73=0:./-1:.=039-03.C
<,/9-7<38-1<:5:8-</:.<,/;36/05-0540-<:3.A

+("'#)# -槡,!1&-
P !1"

9,/1/$+)\-</=039!;1&2"%"' )K/:1=03924>;/1C/.5/53/==:5:/.<%#)+3.<1-5?
<:3.53/==:5:/.<3=9/:1=0392:6/%))K/:1=03953/==:5:/.<#9,:5,5-.>/PA1ST%

#)E3<-050/-19:6<,3=C-</,30/!;"%!P )K-</16/8<,3.9/:1:.5046/6:.-8?

813-5,:.C@/035:<7,/-6!;"%,)\1-@:<-<:3.-0-55/0/1-<:3.A
E,/9-</10/@/0-.66:25,-1C/1/0-<:3.2,:8>/<9//.<,/482<1/-;-.6639.2<1/-;
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3=<,/6-;2:</3=L4-.C<-.C 1̂:6C/,7613813G/5<6/</1;:./6>75-0540-<:3.:22,39.
:.S:CAT>/039A

D&3EAE!P*)$%+$C$+*(..&,12*%3$%$+*)&0(,2&#7$)9$$(-#,)%$*'*(..09(,)%$*'04L-*(3)*(3W%&.3$
2/.%0#%0>$1).*',&)$E

@B?!'()*+L*<*L(/44$1%J(+5*+*L()$"/1J$#"0")J*+%(1%(4*4(:1$)*1"08J(/51U
J(/;$<*+

!!R=</1<,/9-</10/@/0-.66:25,-1C/1/0-<:3.2,:83=<,/;32<639.2<1/-;5-25-6/
L4-.C<-.C 1̂:6C/,7613813G/5<6-;2:</:26/</1;:./6<,134C,,:/1-15,:5-05-0540-?
<:3.#<,/2-;/;/<,36:242/6<35-0540-</-.66/</1;:./<,/9-</10/@/0-.66:25,-1C/
1/0-<:3.2,:83=L-.C>4#F,-3Q:-.#\/6:#E:-.;--.6 -̂:,4<-.,7613813G/5<6-;
2:</22</8>72</8-.6=13;>3<<3;<3<38#-22,39.:.S:CA"<3S:CA!'>/039AE,/
5-0540-<:3.-.66/</1;:.-<:3.3=<,/1/0-<:3.2,:8>/<9//.9-</10/@/0-.66:25,-1C/-<
<,/6-;2:</3=5-25-6/,7613813G/5<5-.813@:6/>34.6-1753.6:<:3.2=31<,/3@/1-00

8,72:5-0;36/0</2<3=<,/,7613813G/5<A

D&3EJE!G$+*)&0(,2&#7$)9$$(9*)$%+$C$+*(.4+09*)-#,)%$*'*(..09(,)%$*'04L*(37-2/.%0N
#%0>$1).*',&)$E
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D&3EYE!G$+*)&0(,2&#7$)9$$(9*)$%+$C$+*(.4+09*)-#,)%$*'*(..09(,)%$*'.*',&)$,04 2̀*0"&*(
2/.%0#%0>$1)E

D&3ETE!G$+*)&0(,2&#7$)9$$(9*)$%+$C$+*(.4+09*)-#,)%$*'*(..09(,)%$*'04X$.&2/.%0#%0>$1)
.*',&)$E

D&3ESE!G$+*)&0(,2&#7$)9$$(9*)$%+$C$+*(.4+09*)-#,)%$*'*(..09(,)%$*'04H&*('*2/.%0N
#%0>$1).*',&)$E
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D&3E:IE!G$+*)&0(,2&#7$)9$$(9*)$%+$C$+*(.4+09*)-#,)%$*'*(..09(,)%$*'04W*&2-)*(2/.%0N
#%0>$1).*',&)$E

A!K0(1+-,&0(,

E,/1/0-<:3.2,:8>/<9//.9-</10/@/0-.66:25,-1C/-<<,/6-;2:</3=5-25-6/,7?
613813G/5<:2-./5/22-17>34.6-1753.6:<:3.=31<,/8,72:5-0;36/0</2<3=,7613?

813G/5<AE,/53.2<145<:3.3=5-25-6/,4>26:@:6/2<,/.-<41-0,761303C:5-0-.6,761-4?
0:55,-1-5</1:2<:523=<,/1:@/1#-.6<,/;/-241/6,761303C:5-02/1:/23=/Q:2<:.C,7613?
03C:5-02<-<:3.2-1/6:==:540<<3;//<<,/.//623=2<-C/ 6:25,-1C/1/0-<:3.2,:8-.-072:2
3=5-25-6/6-;2:</2AH.<,:28-8/1#>753;>:.:.C<,/,761367.-;:5;36/09:<,<,/
5-0540-<:3.=31;40-3=9/:1=03928/5:=:5-<:3.#53.2:6/1:.C<,/:.=04/.5/3=<,/53.=04?
/.5/3=1:@/12#;34.<-:.2-.61:@/12:.<,/:.</1@-0<1:>4<-17#<,/;36/05-0540-<:3.
>34.6-1753.6:<:3.2-1/1/-23.->076/</1;:./6AE,134C,2</8?>7?2</81/5412:@/:</1-?
<:@/5-0540-<:3.#<,/9-</10/@/0-.6=0391/0-<:3.2,:83=/-5,6-;2:</3=+,-.C2,-.
N:@/1+-25-6/L7613839/1]4.5<:3.:2-.-07b/6-.65-0540-</6#23-2<3813@:6/1/-?
23.->0/>34.6-1753.<13053.6:<:3.2=31<,/8,72:5-0;36/0</2<3=/-5,G4.5<:3.AH<

813@:6/2D/7</5,.:5-0248831<=31<,/53.2<145<:3.3=+,-.C2,-.N:@/1+-25-6/,4>2A

615(09+$.3$'$(),

E,:22<467:2=:.-.5:-007248831</6>7<,/X-<:3.-0a/7NdJM13C1-;3=+,:.-
!$'$!̀ S+#$''#'$"A

G$4$%$(1$,

Z4#FALAN/2/-15,3.Z4G:-.C5,-../0.-@:C-<:3.53.6:<:3.AL-.Cb,34$F,/G:-.C
_.:@/12:<7#$'!%A
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F,-.C#YA#L4#̀ ARA#S-.#FAKAO8<:;:b-<:3.3=38/1-<:3.;36/3=5-25-6/,4>
>-2/63.:.</C1-<:3.3=.-@:C-<:3.?839/1G4.5<:3.AM31<dK-</19-7T.C:.//1:.C#

$'!"#!$$!!#!!WA
M1/?=/-2:>:0:<72<4671/831<3.=03366:25,-1C/204:5/813G/5<3=,7613839/12<-<:3.3=

+,-.C2,-.N:@/1;-:.2<1/-;!L4:>4<3H.</12/5<:3.3=<93831<2".-@:C-<:3.839?
/1G4.5<:3.813G/5<#F,/G:-.CK-</1N/23415/2-.6L7613839/1B41@/7-.6J/2:C.
H.2<:<4</+3A#I<6A#$'!WA

M1/?=/-2:>:0:<72<4671/831<3=+,-.C2,-.N:@/1!L4:>4<3H.</12/5<:3.3=<93831<2"

-@:3.:52,4>813G/5<#F,/G:-.CB,4b,:]:-374-.E/5,.303C7+3A#I<6A#$'!WA
O./3=<,/1/0/@-.<;36/0</2<1/2/-15,1/831<23=Z4G:-.C!Z4b,342/5<:3.".-@:C-?
<:3.6/@/038;/.<813G/5<,4>-.62,:8035D:.<,/;:660/-.6488/11/-5,/23=
Z:-.<-.CN:@/1#3./?6:;/.2:3.-0.4;/1:5-02:;40-<:3.3==039-.62/6:;/.<:.<,/
9,30/1:@/1#X-.G:.CH.2<:<4</3=L761-40:5B5:/.5/2#$'!'A

+,-../01/C40-<:3.;36/0</2<3= -̀.C=42,-../9831<-1/-3=O4G:-.CN:@/1#X-.?

G:.CH.2<:<4</3=K-</1N/23415/2#$'!$A
X4;/1:5-02:;40-<:3.2<4673.=039-.62/6:;/.<3=5,-../01/C40-<:3.813G/5<:.<,/
/.C:.//1:.C=/-2:>:0:<72<-C/3=O4G:-.C!K/.b,342/5<:3."2,:88:.C6/@/038;/.<

813G/5<#X-.G:.CH.2<:<4</3=L761-40:5B5:/.5/2#$'!#A
B<4673.X4;/1:5-0B:;40-<:3.3=3./?6:;/.2:3.-0=039-.62/6:;/.<:.<,/9,30/
1/-5,#X-.G:.CH.2<:<4</3=L761-40:5B5:/.5/2#$''WA
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F&'-+*)&0(*(.*(*+/,&,04)2$,)*7&+&)/04
C$3$)*)&0(N10C$%$.$10+03&1*+%&C$%7*(5

U+/)*#2$+!'"#F+%&;+%&V#$!-"#(#%&%+%&5*$%&!1"#
J"#!/!4"#V/%U$%&!T"#,*$%&:#%&,*"%!R"

!!#$###%#(#""a":J$N+<$@+<:+KZ+<@#!$@"<D$:$%;I";#C"%@$@#+%L%&#%""<#%&+KW#%#6@<:+K7<$%6G+<@#

8$%9#%&2:;<$/=#.>"6"$<.*?%6@#@/@"#8$%9#%&#,*#%$
!$"U$%&@)"?%6@#@/@"K+<,+%6"<E$@#+%$%;F"E"=+GC"%@#8$%9#%&#,*#%$A"BC$#=$*$+-:+/)*#!K+OB

C$#=A.+C%;;9#$!%*<#A.%%O%)*$%&!%*<#A.%%!"W#$"')%$!HHA.+C%:9/%$'$!!!"#A.+C%&&!W()W)$

!HHA.+C

67,)%*1)$>#E"<N$%M.+==$G6"K<"H/"%@=:+../<6#%<#E"<6A?%+<;"<@+G<+@".@@*"<#E"<N$%M$%;6@$B

N#=#)"@*"<#E"<6#@/$@#+%#$=$<&"%/CN"<+K*$<;<"E"@C"%@6*$E"N""%$GG=#";@+@*"<#E"<N$%M.+==$G6"

)+%"#%@*"G$6@A2+D"E"<#@*"<#&#;N$%MG<+@".@#+%6@</.@/<"#6%+@.+%;/.#E"@+@*"6/6@$#%$N=";"E"=B

+GC"%@+K@*"".+=+&#.$="%E#<+%C"%@A7*"<"K+<"#@*"E"&"@$@#+%B.+E"<";N$%MG<+@".@#+%*$6N".+C"$%

#CG+<@$%@C"$6/<"K+<C+;"<%".+=+&#.$=<#E"<C$%$&"C"%@AI+#@#6%"."66$<:@+"E$=/$@"@*"6@$N#=#@:+K

@*"E"&"@$@#+%B.+E"<";".+=+&#.$=N$%M6=+G"$%;&/#;"@*";"6#&%$%;$GG=#.$@#+%+K@*"".+=+&#.$=N$%M

G<+@".@#+%G<+9".@A?%@*#6G$G"<#@*"K#%#@""="C"%@C"@*+;N$6";+%@*"G<#%.#G="+K6@<"%&@*<";/.@#+%#6

$;+G@";#$%;@*"6@$N#=#@:+K@*"N$%M6=+G"#6.$=./=$@";N:@$M#%&#%@+$..+/%@@*"<"#%K+<."C"%@"KK".@

+K@*"E"&"@$@#+%<++@6:6@"C+%@*"6+#=A3+<*"<N$."+/6E"&"@$@#+%#@*"<++@@"%6#="6@<"%&@*#66C$==

N/@@*";#6@<#N/@#+%#6<"=$@#E"=:;"%6"#6+@*"<++@B.+%@$#%#%&$<"$+K@*"N$%M6=+G"#6@<"$@";$6$<++@B

6+#=.+CG="OA3+<$<N+<$%;6*</NE"&"@$@#+%#@*"@"%6#="6@<"%&@*+K@*"<++@6:6@"C#6<"=$@#E"=:=$<&"#

$%;@*"<"=$@#E";#6@<#N/@#+%<$%&"#6D#;"$%;6G$<6"A7*"<"K+<"#@*"<++@6:6@"C+K@*"$<N+<$%;6*</N

#6.+%6#;"<";$6@*"$%.*+<<+;6@</.@/<"AX@@*"6$C"@#C"#@*"*:;<+6@$@#.G<"66/<"#%@*"<#E"<.*$%%"=

$%;@*"G+<"D$@"<G<"66/<".$/6";N:@*"6""G$&"+K@*"D$@"<N+;:$<"$=6+.+%6#;"<";D*"%.$=./=$@#%&
@*"6@$N#=#@:+K@*"N$%M6=+G"A7*"<"6/=@66*+D@*$@D*"%@*"*"<NE"&"@$@#+%#6;#6@<#N/@";+%@*"@+G
+K@*"<#E"<N$%M##@6<++@6:6@"C#6C+<".+%;/.#E"@+@*"6@$N#=#@:+K@*"N$%MAX%;D*"%@*"@<""$%;

6*</NE"&"@$@#+%#6=+.$@";+%@*"N$%M6=+G"#@*""KK".@+K6@$N#=#)#%&@*"<#E"<N$%M#6N"@@"<A

8$/90%.,$d"&"@$@#+%%>++@6%>#E"<N$%M%I@$N#=#@:

:!;()%0.-1)&0(

E,/<1-6:<:3.-01:@/1>-.D813</5<:3.:2;-:.07>-2/63./.C:.//1:.C813</5<:3.
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;/-241/2#245,-2<,/>-.D813</5<:3.2<145<41/;-6/3=53.51/</#;-23.17-.63<,/1
;-</1:-02AE,/2/<78/23=>-.D813</5<:3.5-./==/5<:@/07-@3:6<,/5300-82/3=<,/1:@?
/1>-.D#>4<<,/7>035D<,//5303C:5-053../5<:3.3=9-</1-.60-.6#-.62/1:34207
6-;-C/<,/9-</1=13.</5303C:5-0/.@:13.;/.<AR<<,/2-;/<:;/#<,/,-16813</5<:@/
53;83./.<29:00>/9/-<,/1/6-.6=-003==3@/1<:;/#1/240<:.C:.-6/51/-2/:.813</5?
<:@/8/1=31;-.5/AE,/42/3=@/C/<-<:3.=311:8-1:-.813</5<:3.5-..3<3.07/==/5<:@/?
07;-:.<-:.<,//5303C:5-0>-0-.5/3=<,/1:8-1:-.b3./#>4<-02380-7-130/:.
2<1/.C<,/.:.C<,/>/-5,-.6813</5<:.C<,/>-.D!\-22/1/<-0A#$'$'%R.61/30:/<
-0A#$'$'"AK:<,<,//Q</.2:3.3=<:;/#<,/133<272</;3=<,/@/C/<-<:3.9:00>/53;/
;31/6/@/038/6#;-D:.C<,/1/:.=315/;/.</==/5<3.<,/1:8-1:-.23:0>/<</1-.6>/<?
</1!J35D/1/<-0A#$'')%\41./00/<-0A#$'!W"AE,/1/=31/#@/C/<-<:3.1/@/<;/.<,-2
1/5/:@/6/Q</.2:@/-<</.<:3.:.1/5/.<7/-12AS31-03.C<:;/#<,/2<-</;/.<<,-<@/C/?
<-<:3./.,-.5/2<,/2<->:0:<73=1:@/1>-.D2-.62<->:0:b/21:@/153.6:<:3.2,-2>//.

C/./1-0071/53C.:b/6#>4<<,/1/-1/=/9P4-.<:<-<:@/2<46:/23.<,//==/5<3=@/C/<-<:3.
3.1:@/1>-.D2<->:0:<7AN/0/@-.<1/2/-15,/12,-@//Q8031/6<,/2<->:0:b:.C/==/5<3=

80-.<133<23.>-.D2038/2=13;/Q8/1:;/.<-01/2/-15,;/<,362!\1-7/<-0A#!W)#%

K4/<-0A#!W))"A\/./1-007#<,/2,/-12<1/.C<,3=23:0:2;/-241/6>76:1/5<2,/-1
</2<3=23:02-;80/253.<-:.:.C133<23.>-.D2038/2AB:;:0-1</2<1/240<25-.6/</1;:./
<,/:.=04/.5/3=133<272</;3.23:0;/5,-.:5-08138/1<:/2#>4<<,/23:02<1/.C<,8-?
1-;/</124.6/1<,/-5<:3.3=133<272</;-1/.3<=41<,/142/6:.<,/5-0540-<:3.3=
>-.D2038/2<->:0:<7AH.=-5<#=31<,//@-04-<:3.3=>/-5,2<->:0:<7#>-2/63.<,/->3@/
1/2/-15,3.<,/1/:.=315/;/.<-.623:02<->:0:b-<:3.3=<,/@/C/<-<:3.133<272</;#-.
-881381:-</133<?23:053;80/Q;36/05-.>//2<->0:2,/6<35-0540-</<,/2-=/<7=-5<313=
<,/>-.D2#23-2<3P4-.<:<-<:@/07/@-04-</<,/2<->:0:<73=/5303C:5-0>-.D2AH.-66:?
<:3.#=31<,/<1//2-.62,14>29,32/133<2-1/.3<6/.2/076:2<1:>4</6>4<9:6/076:2?
<1:>4</6#<,//==/5<3=C-2>-.D813</5<:3.:2.3<53.2:6/1/6A

H.<,:28-8/1#<,/=:.:<//0/;/.<.4;/1:5-0-.-072:2;/<,36:242/6=312:;40-?
<:3.Â 7-.-07b:.C<,/6:2<1:>4<:3.3=133<272</;23=6:==/1/.<<78/23=@/C/<-<:3.#

6:==/1/.<133<?23:0:.</1-5<:3.;36/2-1/2/0/5</61/28/5<:@/07#-.6<,/:.=04/.5/3=
@/C/<-<:3.<78/-.66:2<1:>4<:3.035-<:3.3.<,/2-=/<7=-5<313=1:@/1>-.D2<->:0:<7:2
6:25422/6A

<!R$)20.0+03/

=B&!72:*+$%(L1$:2L()$"/:*)J"4

E,/,/1>133<2-1/6/.2/076:2<1:>4</6#-.6<,/133<2-1/<:C,<07/.<-.C0/69:<,
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<,/1:8-1:-.23:0#9,:5,/.,-.5/2<,/;/5,-.:5-02<1/.C<,8-1-;/</123=<,/23:0!M30?
0/./<-0A#$''("AE,/133<272</;3=-1>312-.62,14>2:2.3<-26/.2/-2<,/133<272?
</;3=,/1>2#>4<<,/133<272</;:26/@/038/6#-.6<,/133<0/.C<,5-.1/-5,2/@/1-0
;/</12AK,/.<,/133<272</;C3/26//8:.<3<,/C134.6#<,/2,-003923:03=<,/1:@/1
>-.D5-.>/-.5,31/6<3<,/6//823:03=<,/1:@/1>-.D#9,:5,5-./==/5<:@/07:;?

813@/<,/2<->:0:<73=<,/1:@/1>-.DAE,/1/=31/#-22,39.:.S:CA!#:.<,/;36/0#

<,/-5<:3.3=,/1>133<2:21/=0/5</6>7<,/;/5,-.:5-02<1/.C<,3=<,/2,-0039133<?23:0
53;80/QAH.=-5<#<,/133<272</;3=<1//2-.62,14>2:2.3<3.07-2:.C0/136?2,-8/6
6:2<1:>4<:3.#>4<-023,-2;-.70-</1-0313>0:P4/>1-.5,/2AL39/@/1#<,/53,/2:3.31
248831<:.C/==/5<3=<,/2/>1-.5,/23.<,/23:0:20/22<,-.:<2-.<:?20:8/==/5<AE,/1/?
=31/#<,/;318,303C:5-05,-1-5</1:2<:523=<,/133<272</;-1/.3<53.2:6/1/6:.<,:2

8-8/1#-.63.07<,/133<272</;3=<1//2-.62,14>2:22:;80:=:/6-2-136?2,-8/66:2<1:?
>4<:3.#-.6:<2130/:2-8813Q:;-</6-2-.-.5,31:.C-.<:?20:6:.C8:0/<32<467:<2>-.D?
=:Q:.C/==/5<A

D&3E:E!R$12*(&,'04,)*7&+&Q&(3%&C$%7*(57/C$3$)*)&0(%00),/,)$'E

=B=!72:*+$%(L1$:2L()$"/:*)J"4

+3.2:6/1:.C<,-<<,/1:@/1>-.D:2-023-==/5</6>7<,/:.=:0<1-<:3.3=<,/5,-../0
9-</1-.6<,/,76132<-<:581/2241/#<,/6:1/5<53480:.C;/<,36:242/6<35-0540-</<,/
6:280-5/;/.<-.6831/81/2241/3=<,//0/;/.<;-<1:Q31/0/;/.<03-6<,134C,<,/=04?
:6?2<145<41/53480:.C/P4-<:3.AO.<,:2>-2:2#<,/2<1/.C<,1/645<:3.81:.5:80/-880:/6
<3<,/>-.D2<->:0:<75-0540-<:3.5-.>/42/6<33><-:.<,/>-.D80-2<:52<1-:.-.6<,/
>-.D2038/2<->:0:<72-=/<7=-5<31A

E,/2<1/.C<,1/645<:3.;/<,365-.6:1/5<073><-:.<,/>-.D2038/2<->:0:<72-=/<7
=-5<31<,134C,=:.:<//0/;/.<.4;/1:5-02:;40-<:3.5-0540-<:3.AH<:21/0-<:@/0753;?
;3.:./.C:.//1:.C-880:5-<:3.2AE,/1/645/653,/2:3.8-1-;/</1/Q81/22:3.:22,39.
:.TPA!!"#-.6<,/1/645/6:.</1.-0=1:5<:3.-.C0/8-1-;/</1/Q81/22:3.:22,39.:.
TPA!$"$
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9,/1/1:2<,/53,/2:3.@-04/<,-<<,/23:05-.813@:6/A1;:2<,/53,/2:3.@-04/1/?

P4:1/6<3;-:.<-:./P4:0:>1:4;A!1:2<,/2<1/.C<,1/645<:3.=-5<31A

0C ($<.@$%@$%0&S! "< !$"

9,/1/0:2<,/:.</1.-0=1:5<:3.-.C0/:.<,/-.<:?1/645<:3.2<1/.C<,:.6/Q<,-<<,/23:0
5-.813@:6/A0;:2<,/:.</1.-0=1:5<:3.-.C0/:.<,/6/53;81/22:3.2<1/.C<,:.6/Q1/?

P4:1/6<3;-:.<-:.>-0-.5/A
J:==/1/.<2<1/.C<,1/645<:3.53/==:5:/.<2-1/-224;/6:.<,/5-0540-<:3.#-.6=:?

.:<//0/;/.<-.-072:2:28/1=31;/6-55316:.C<3<,/2<1/.C<,8-1-;/</12-=</11/645?
<:3.<33>2/1@/9,/<,/1<,/5-0540-<:3.53.@/1C/2AH<:.51/-2/53.<:.434207<,134C,34<
<,/5-0540-<:3.8135/22#-.6<,/2<1/.C<,1/645<:3.=-5<319,/.<,/51:<:5-0=-:041/:2
1/-5,/6:2<,/2038/2<->:0:<72-=/<7=-5<31A

R<81/2/.<#<,//@-04-<:3.51:</1:-=31G46C:.C9,/<,/1<,/23:02038/,-21/-5,/6
<,/51:<:5-0=-:041/-1/;-:.07-2=300392$

!!"K,/<,/1<,/>-.D2038/9:00>/4.2<->0/:2G46C/6>79,/<,/1<,/.4;/1:5-0
5-0540-<:3.53.@/1C/231.3<AK,/.<,/5-0540-<:3.1/240<263.3<53.@/1C/#:<:.6:?
5-</2<,-<<,/;-Q:;4;2<1/22/Q/1</6>7<,/23:0:20/22<,-.<,/2<1-:.5-42/6>7<,/
/Q</1.-003-6/Q/1<:.C81/2241/3.<,/23:0AH.<,:25-2/<,/23:09:00>/6/2<137/6A

!$"O>2/1@/<,/80-2<:5-1/-3=<,/>-.D2038/<32//:=-53.<:.43428/./<1-<:3.
-1/-:2=31;/6:.<,/2038/>367AH=<,/80-2<:5-1/-:28/./<1-</6#:<:253.2:6/1/6<,-<
<,/23:0:24.2<->0/-.66-;-C/6A

!#"B/0/5<<,/=/-<41/83:.<2-.63>2/1@/<,/6:280-5/;/.<5,-.C/23=<,/=/-<41/

83:.<2AE,/2466/.5,-.C/:.<,/6:280-5/;/.<3=<,/5,-1-5</1:2<:58-1<:242/6-2<,/
>-2:2=31:.2<->:0:<7AR<<,/:.=0/5<:3.83:.<3=<,/5311/0-<:3.541@/>/<9//.<,/2-=/?
<7=-5<31-.6<,/6:280-5/;/.<#<,/23:0;-225-.>/53.2:6/1/6<3>/6-;-C/6A

=B?!Z"4*L#(+(:*)*+1

E,/1:@/1>-.DC/3;/<1:5;36/0<-D/2<,/1:@/1>-.D,/:C,<3=%;#<,/2038/3=
%(k#<,/9-</10/@/03=$;#<,/23:00-7/153.<-:.:.C<,/,/1>133<272</;3='A(;
<,:5D#-.6<,/133<272</;3=<1//2-.62,14>2:22:;80:=:/6-2-2:.C0/-.5,31:.C8:0/
9:<,-0/.C<,3=!;AE,/23:08-1-;/</12-.6133<272</;8-1-;/</12-1/2,39.:.
E->0/!AE,/:6/-0/0-2<:5?80-2<:5;36/0:242/6-2<,/23:0;36/0#-.6<,/Y3,1?+34?
03;>53.2<:<4<:@/;36/0:242/6<36/251:>/<,/23:08138/1<:/2AE,/133<272</;:22/<
-2-./0-2<:5;-</1:-0#-.6<,/23:053.2<1-:.<3.<,/133<272</;:22:;40-</6>742:.C
/;>/66/653.2<1-:.<2A
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H*7+$:!F0&+*(.%00)#*%*'$)$%,E

?%@"<%$=K<#.@#+%
$%&="!b"

,+*"6#+%
!MZ$"

Y/=M;"%6#@:
!M80C 1̀"

L=$6@#.C+;/=/6
!WZ$"

Z+#66+%h6<$@#+

Z=$#%6+#= 1P 'T -1 -P PA1

>++@B6+#=.+CG="O 1P 1S -1 -P PA1

>++@6:6@"C+K
@<""6$%;6*</N6

))) ))) ))) 4PP PA-T

?!G$,-+),

?B&!;$<*+M(/P1)(M$L$)-1(0*)-0(%)"+

S:CA$2,392<,/2<->:0:<72-=/<7=-5<313=<,/1:@/1>-.D4.6/16:==/1/.<5-2/2Â7
53;8-1:.C<,/2<->:0:<72-=/<7=-5<313=<,/80-:.23:01:@/1>-.D-.6<,/@/C/<-<:3.
133<272</;<31/:.=315/<,/1:@/1>-.D#:<:2=34.6<,-<<,/@/C/<-<:3.133<272</;5-.
:;813@/<,/2<->:0:<73=<,/1:@/1>-.D#>4<:<6/8/.623.<,/<78/3=@/C/<-<:3.-.6
@/C/<-<:3.80-.<:.C035-<:3.A

D&3E<E!G&C$%7*(5,)*7&+&)/,*4$)/4*1)0%-(.$%.&44$%$()1*,$,E

K,/.<,/,/1>@/C/<-<:3.9-280-.</63.<,/<383=<,/1:@/1>-.D#<,/>-.D=:Q?
:.C/==/5<9-2>/<</1<,-.<,-<3=80-.<:.C3.<,/>-.D2038/#-.6<,/2-=/<7=-5<31:.?
51/-2/6>7)A"V-.6'A"V1/28/5<:@/0753;8-1/69:<,<,/80-:.23:0>-.DAE1//2-.6
2,14>2-1/>/<</180-.</63.<,/>-.D2038/<,-.3.<,/<383=<,/1:@/1>-.DAR.6
9,/.80-.</63.<,/2038/#<,/2-=/<7=-5<31:.51/-2/6>7)A#V53;8-1/69:<,<,/

80-:.23:0>-.D#9,:0/9,/.80-.</63.<,/<383=<,/1:@/1>-.D#<,/2-=/<7=-5<31
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9-22;-00/1<,-.<,-<3=<,/80-:.23:0>-.D2038/AK,/.,/1>2#<1//2-.62,14>29/1/

80-.</6-<<,/2-;/<:;/3.<,/>-.D2038/31<,/<383=<,/>-.D#<,//==/5<3==:Q:.C
<,/>-.D.3<;45,6:==/1/.<#-.6<,/2-=/<7=-5<313=<,/1:@/1>-.D:.51/-2/6>7
&A(V-.6)A$V#1/28/5<:@/07AK,/.<,/2038/29/1/80-.</69:<,-1>31-.62,14>
@/C/<-<:3.#-.6<,/<383=<,/>-.D9-280-.</69:<,,/1>-5/342@/C/<-<:3.#<,/;-Q?
:;4;-6@-.<-C/23=<,/:11/28/5<:@/133<272</;25-.>//Q/1</6#-.6<,/>-.D?=:Q:.C
/==/5<5-.>/;-Q:;:b/6A+3;8-1/69:<,<,/80-:.23:0>-.D#<,/2-=/<7=-5<31:.?
51/-2/6>7!(A&VA

?B=!;$<*+M(/P#L(1)$%1)+($/

S:CA#2,392<,/80-2<:52<1-:.;-83=<,/>-.D2038/AH<5-.>/2//.=13;<,/=:C?
41/<,-<9,/.<,/,/1>-5/342@/C/<-<:3.:280-.</63.<,/>-.D<38#<,/80-2<:52<1-:.
@-04/3.<,/83</.<:-020:6:.C241=-5/3=<,/>-.D2038/6/51/-2/22:C.:=:5-.<0753;?

8-1/69:<,<,/80-:.23:01:@/1>-.DAE,:2:2>/5-42/<,/,/1>-5/342133<272</;:2
6/.2/-.6<,/23:053,/2:3.:22<13.C#9,:5,5-.2:C.:=:5-.<07:.51/-2/<,/2,/-1
2<1/.C<,3=<,/<3823:00-7/1-.6/==/5<:@/07-@3:6<,/51-5D:.C3=<,/<383=<,/>-.D
9,/.<,/1:@/1>-.D:24.2<->0/AK,/.80-.</63.<,/>-.D2038/#<,/133<272</;3=
<,/>-.D2038/5-.3.0720:C,<07;3@/<,/83</.<:-020:6:.C241=-5/3=<,/1:@/1>-.D
639.9-162#-.6<,/80-2<:52<1-:.@-04/3.<,/20:6:.C241=-5/6/51/-2/2<3-5/1<-:.
/Q</.<#>4<<,/80-2<:52<1-:.-<<,/<383=<,/2038/:.51/-2/2AE,/1/=31/#,/1>-5/342
@/C/<-<:3.80-.</63.<,/<383=<,/>-.D,-2->/<</1>-.D?=:Q:.C/==/5<<,-.80-.</6
3.<,/>-.D2038/A

S31<1//2-.62,14>2#9,/.<,/@/C/<-<:3.:280-.</63.<,/<383=<,/>-.D#<,/

83</.<:-020:6:.C241=-5/63/2.3<=31;-8/./<1-<:3.53.6:<:3.3.<,/<383=<,/>-.DA
L39/@/1#53;8-1/69:<,<,/80-:.23:01:@/1>-.D#<,/83</.<:-020:6:.C241=-5/,-2-
5/1<-:.489-16<1/.6#9,:5,;-7/-2:070/-6<32,-00390-.620:6/2AK,/.<1//2-.6
2,14>2-1/80-.</63.<,/2038/3=<,/1:@/1>-.D#53;8-1/69:<,<,/80-:.23:01:@/1
>-.D#4.6/1<,/:.=04/.5/3=<,/6:2<1:>4<:3.3=<,/@/C/<-<:3.133<272</;#<,/83</.?
<:-020:6:.C241=-5/3>@:34207;3@/2<3<,/6//823:0>367#9,:5,C1/-<07:.51/-2/2<,/
2<->:0:<73=<,/1:@/1>-.DAE,/1/=31/#<,//==/5<3=<,/>-.D813</5<:3.9,/.<,/
<1//2-.62,14>2-1/80-.</63.<,/2038/3=<,/1:@/1>-.D:2>/<</1<,-.<,-<9,/.

80-.</63.<,/<383=<,/>-.DA
K,/.80-.<:.CC1-22#2,14>-.6<1//-<<,/2-;/<:;/#/-5,<78/3=@/C/<-<:3.

9:0080-7:<239.-6@-.<-C/2AK,/.<,/@/C/<-<:3.:2-006:2<1:>4</63.<,/<383=<,/
>-.D#<,/,/1>@/C/<-<:3.;-:.0780-72<,/130/3=2<->:0:b:.C<,/>-.D#-.6<,/<1//
-.62,14>@/C/<-<:3.63/2.3<80-7-2:C.:=:5-.<130/AH.<,/2-;/9-7#9,/.<,/@/C?
/<-<:3.:26:2<1:>4</63.<,/2038/3=<,/1:@/1>-.D#<,/;-:.=4.5<:3.3=>-.D?=:Q:.C
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:2<,/:11:C-</6-.6-1>31@/C/<-<:3.AE,/1/=31/#>7;-D:.C<,/133<23=@-1:342<78/2
3=@/C/<-<:3.80-7<,/:11/28/5<:@/-6@-.<-C/2#<,/53.<1:>4<:3.<3<,/2<->:0:<73=<,/
1:@/1>-.D5-.1/-5,<,/,:C,/2<0/@/0AE1//2-.62,14>25-.>/80-.</63.<,/>-.D
2038/#-.6,/1>@/C/<-<:3.5-.>/80-.</63.<,/<383=<,/>-.DAE,:253;>:.-<:3.3=
@/C/<-<:3.<78/25-..3<3.07;3@/<,/83</.<:-020:6:.C241=-5/639.#>4<-0231/645/
<,/8/./<1-<:3.3=<,/20:6:.C241=-5/A

!-"M0-:.23:0>-.D
!! !>"L/1>23.<,/<383=<,/>-.D

!5"L/1>23.<,/>-.D2038/
!! !6"E1//2-.62,14>23.<,/<383=<,/>-.D

!/"E1//2-.62,14>23.<,/>-.D2038/
!!!="L/1>2#<1//2-.62,14>23.<,/<383=<,/>-.D

!C"L/1>2#<1//2-.62,14>23.<,/>-.D2038/
!!!,"L/1>23.<,/<383=<,/>-.D#<1//2-.62,14>2

3.<,/>-.D2038/

D&3E?E!=+*,)&1,)%*&(.&*3%*'047*(5,+0#$-(.$%.&44$%$()1*,$,E
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@!K0(1+-,&0(,

K,/.@/C/<-<:3.:280-.</6:.-.-881381:-</035-<:3.3.<,/1:8-1:-.b3./#:<2
133<272</;5-.80-7-130/:.2<1/.C<,/.:.C<,/1:@/1>-.DAE,/>/2<1/240<2-1/-?
5,:/@/69,/.<,/,/1>-5/342@/C/<-<:3.:2035-</63.<,/<383=<,/>-.DAK,/.<,/
<1//2-.62,14>2-1/035-</63.<,/>-.D2038/#<,/>-.D=:Q:.C/==/5<:2<,/2<13.C/2<A
E,:253.5042:3.5-.>/42/6:.1:@/1>-.D/5303C:5-01/2<31-<:3.813G/5<2#9,:5,:23=

C1/-<2:C.:=:5-.5/<3;-:.<-:.<,/2<->:0:<7-.62-=/<73=1:@/1>-.D2-.6<,/242<-:.?
->0/6/@/038;/.<3=9-</1=13.</.@:13.;/.</5303C7A

615(09+$.3$'$(),

E,/931D81/2/.</6:.<,:28-8/1:2=:.-.5:-007248831</6>7<,/X-<:3.-0X-<41-0
B5:/.5/S34.6-<:3.3=+,:.-!X32A_$'%'$!(-.6($'&W')'"

G$4$%$(1$,

R.61/30:#RA#+,:-1-6:-#TARA#+:20-C,:#RA#/<-0A#$'$'AN33<21/:.=315/;/.<>7
1:8-1:-.<1//2:.1/2<31/61:@/12A\/3;318,303C7!#&'"$!'&#)WA

J35D/1#̂ ÂA#L4>>0/#EA#$'')AZ4-.<:=7:.C133<?1/:.=315/;/.<3=1:@/1>-.D23:02
>7=341R42<1-0:-.<1//28/5:/2A\/3;318,303C7#!''!#%"$%'!%!)A

\-22/1#TA#M/13.-#MA#J311/.#IA#/<-0A#$'$'AR./9=1-;/931D<3;36/0,7?
61-40:5>-.D/132:3.53.2:6/1:.C<,//==/5<23=133<2AK-</1#!$!#"$)W#A

\41./00#RAYA#L30039-7#]AeA#I:==/.#EA#/<-0A#$'!WAM0-.<133<-.61,:b3;/
2<1/.C<,$-1/<,/1/6:==/1/.5/2>/<9//.-.69:<,:.28/5:/2-.61:@/122 T-1<,B41?
=-5/M135/22/2-.6I-.6=31;2#%%!!"$#)W#W$A

\1-7#JALA#O,-2,:#LA#!W)#AY/5,-.:523==:>/11/:.=315/;/.<2:.2-.6A]341.-0
3=\/3</5,.:5-0T.C:.//1:.C#!'W!#"$##(#(#A

M300/.#XA#B:;3.#RA#$''(AT2<:;-<:.C<,/;/5,-.:5-0/==/5<23=1:8-1:-.@/C/<-?
<:3.3.2<1/-;>-.D2<->:0:<742:.C-=:>/1>4.60/;36/0AK-</1N/23415/2N/2/-15,#

%!!&"$$$"$%%A
K4#EALA#Y53;>/1#NAYA#T1>#NAEA#/<-0A#!W))AB<4673=23:0?133<:.</1-5?
<:3.A]341.-03=\/3</5,.:5-0T.C:.//1:.C#!!%!!$"$!#(!!#&(A
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!"#$%@!;$<*+9-1)*:Z(/(5*:*/)

?>I!!

F)-./0(1*+1-+*)&0('$)20.,04,2&#1*%70(
.&0"&.$$'&,,&0(,

U/"J#!'"#U+%&=#%5*$%&!'"#,*$+*/#5*"%&!'"#W#%&9/%J#!'"#

V#%O#$%&,*$%&!'"#>"%9#"!$%&!'"#2+%&="#(/!'"#>/#!/!'"#

U/$%:/$%I+%&!'"#(#$+:#J#!'"#F+%&6*"%&,*"%!-"#

(#$+@+%&!$%&!-#1"#(#%:#3/!-"#U/"*/$5*$+!4"

!!"7<$%6G+<@Z=$%%#%&$%;>"6"$<.*?%6@#@/@"#W#%#6@<:+K7<$%6G+<@#J$N+<$@+<:+K7<$%6G+<@Z+=B

=/@#+%,+%@<+=$%;W+%#@+<#%&7".*%+=+&:#Y"#9#%&#,*#%$A"BC$#=$=#9#$:/"!!'&!!"#A.+C
!$"Y"#9#%&]%#E"<6#@:+K7".*%+=+&:#Y"#9#%&#,*#%$
!#"76#%&*/$]%#E"<6#@:#Y"#9#%&#,*#%$
!%"I*$%O#>"6"$<.*X.$;"C:+KL%E#<+%C"%@$=I.#"%."6#7$#:/$%#,*#%$

67,)%*1)$,*#%$#$C$9+<6*#GG#%&G+D"<#%@*"D+<=;#G$#%@6$6*#GG#%&"C#66#+%=$%;6.$G"@*$@$=B

=+D6%+/%;"<"6@#C$@#+%A!#@*@*"#CG="C"%@$@#+%+K%$@#+%$=6@<$@"&#"6+%@*"@<$%6G+<@$@#+%#%;/6@<:
D#@*$K+./6+%C$<#@#C"$%;<"6@</.@/<#%&#6*#G$.@#E#@#"6#%,*#%$D#==K/<@*"<#%.<"$6"A>"#&%#%&#%

6*#GB6+/<.";.$<N+%"C#66#+%6#6+%"+K6@"GG#%&6@+%"6@+$.*#"E"$.$<N+%%"/@<$=.+/%@<:A2$E#%&.=$<#B

@:+%@*"N$6"=#%"+K.$<N+%"C#66#+%66"<E"6$6@*"K+/%;$@#+%+K"C#66#+%<";/.@#+%#G+=#.:G<#+<#@#)$@#+%

$%;#CG="C"%@$@#+%+K6.#"%."BN$6";"%;"$E+<6A7*"6@/;:<"E#"D6@*""O#6@#%&C"@*+;6K+<@*"$..+/%@B

#%&+K6*#GBN$6";,̂ $"C#66#+%6$%;G<+G+6"6@D+%"D$GG<+$.*"6@*$@$<"N$6";+%6*#GB="E"=K/"=.+%B

6/CG@#+%$%;E+:$&"B="E"="%&#%"G+D"<#<"6G".@#E"=:AY:$%$=:6#6+K@*"#<;$@$<"H/#<"C"%@6#"$6"+K$GB

G=#.$@#+%#<"6/=@&<$%/=$<#@:#$GG=#.$N#=#@:D#@*/%;"<G#%%#%&@*"+<#"6#K+<C/=$6#G$<$C"@"<6#@*"6@/;:
+KK"<6<"K"<"%."6K+<<"6"$<.*"<6#G+=#.:C$M"<6#$%;"C#66#+%C$%$&"C"%@G<+&<$C6A,+CG$<";D#@*

.+%E"%@#+%$=$..+/%@#%&C"@*+;+=+&#"6#@*#6<"G"<@+#<"+KC"@*+;6+KK"<66+=/@#+%6@+C+<"6."%$<#+6$%;

6/GG+<@6@*"6:6@"C$@#.$%;6.#"%@#K#.C$%$&"C"%@+KG+==/@#+%$%;.$<N+%<";/.@#+%A

8$/90%.,$I*#G%,$<N+%LC#66#+%6%LC#66#+%6?%E"%@+<:%X..+/%@#%&W"@*+;6

:!;()%0.-1)&0(

E,/-;>:<:3.3=/;:22:3.28/-D:.C-.65-1>3../4<1-0:<7832/./91/P4:1/;/.<2
<3C1//.,342/C-2/;:22:3.1/645<:3.-51322-00:.642<1:/2-.62/5<312AR01/-67-5145:?
-053.<1:>4<31<3/;:22:3.1/645<:3.#<,/<1-.2831<-<:3.:.642<17-023=/-<41/29-</1
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<1-.2831<-<:3.#-./22/.<:-0;/-.23=<1-.2831<:.+,:.-AK:<,<,/:;80/;/.<-<:3.3=
.-<:3.-02<1-</C:/23.<,/<1-.2831<-<:3.:.642<179:<,-=35423.;-1:<:;/-.61/?
2<145<41:.C#2,:8-5<:@:<:/2:.+,:.-9:00=41<,/1:.51/-2/A+,:./2/R5-6/;73=T.C:?
.//1:.C=31/5-2<2<,-<:.<,/53.</Q<3==-2<?C139:.CC1//.2304<:3.2:.,:C,9-72-.6
1-:013-62#2,:829:000:D/072<-.634<-23./3=<,/D/7/;:22:3.23415/2:.<,/:.642<17A
E,/1/=31/#:<:23=C1/-<2:C.:=:5-.5/<3541>2,:88:.C/;:22:3.2/==/5<:@/07A

L-@:.C50-1:<73.<,/>-2/0:./3=5-1>3./;:22:3.2813@:6/2<,/=34.6-<:3.3=/?
;:22:3.1/645<:3.-.625:/.5/?>-2/6830:57;-D:.C-.6:;80/;/.<-<:3.AR<81/2/.<#

5-1>3.-5534.<:.C3=<,/2,:88:.C:.642<17;-:.076/8/.623.<3<-0=4/053.24;8<:3.
3153.@/12:3.=13;8-22/.C/1-.65-1C3<41.3@/1#9,:5,#6/28:<//-2/3=-880:5-<:3.#

,-@/0:;:<-<:3.2:.<,/5-0540-<:3.>34.6-17#-5541-573=1/240<2#28-<:-0-.6</;831-0
1/2304<:3.#-.62,:8?0/@/0:.=31;-<:3.C1-.40-1:<7#/<5AL/.5/#<,//Q:2<:.C;/<,362
=-:0<3=40=:00<,/6:@/12/0753;80/Q1/2/-15,-.6830:571/P4:2:</2AE,/2<467272</;-<?
:5-007-.-07b/2=:@/-5534.<:.C;/<,362=312,:8?>-2/6+O$/;:22:3.2#:.5046:.C<,/
53;;3.81-5<:5/2>7<3<-0=4/053.24;8<:3.-.68-22/.C/1&5-1C3<41.3@/1#-;36:=:?
5-<:3.<3<,/-:183004<-.</;:22:3.:.@/.<317=315-0540-<:3.2>-2/63.2,:8?0/@/0/.?

C:./839/1#-29/00-2-5534.<:.C>72,:8?0/@/0=4/053.24;8<:3.-.6@37-C/?0/@/0/.?

C:./839/1813832/6:.<,:22<467Â 71/@:/9:.C<,/5,-1-5</1:2<:52-.6-880:5->:0:<7
3=/-5,;/<,36#<,/2<467/2<->0:2,/2-272</;3=-5534.<:.C;/<,36224:<->0/<36:=?
=/1/.<81:.5:80/2#1/240<2#-.625/.-1:32=31<,/>/./=:<3=1/2/-15,/12#830:57;-D/12#

-.6/;:22:3.;-.-C/;/.<813C1-;2A+3;8-1/69:<,53.@/.<:3.-0-5534.<:.C-8813-?
5,/2#<,:21/8/1<3:1/3=;/<,3623==/12-880:5->:0:<7<3;31/25/.-1:32-.6248831<2<,/
272</;-<:5-.625:/.<:=:5;-.-C/;/.<3=83004<:3.-.65-1>3.1/645<:3.#<,4253.<1:>?
4<:.C<3<,/5-1>3.8/-D:.C-.6./4<1-0:<7C3-023=+,:.-A

<!K*%70($'&,,&0(,$1*+1-+*)&0('$)20.,

=B&!Y-+*5$"/(L02*L%"/12:#)$"/

E,:2;/<,365-0540-</2+O$/;:22:3.2>7<3<-0=4/053.24;8<:3.:.<,/2<467-1/-
3><-:./66:1/5<07=13;241@/72312<-<:2<:52:.53;>:.-<:3.9:<,+O$/;:22:3.=-5<31

8/14.:<3==4/0AB//TPA!!"A

CY,̂ - (7
"

!S?"0CS"" !!"

;S+O$
)<3<-0+O$/;:22:3.2=13;=4/053.24;8<:3.:.<,/2<467-1/-!<"

!9>)<3<-053.24;8<:3.3==4/0<78/>!<"

;!>)+O$/;:22:3.=-5<3123==4/0<78/>!<?+O$&<?=4/0"
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>)=4/0<78/

=B=!Y-02*L%"/12:#)$"/#*+1J$#

E,:22<467813832/2-;/<,36>-2/63.<,/=4/053.24;8<:3.3=:.6:@:64-02,:8<3
5-0540-</+O$/;:22:3.2AB//TPA!$"A

CY,̂ - (7
'
7
"
7
0

!S?0#"0CS0#"" !$"

;S+O$
)<3<-0+O$/;:22:3.2=13;=4/053.24;8<:3.:.<,/2<467-1/-!<"

!9F#>)<78/?>=4/053.24;8<:3.3=;-:./.C:./#-4Q:0:-17/.C:./-.6>3:0/1!<"

;!F#>)+O$/;:22:3.=-5<3123==4/0<78/>=31;-:./.C:./#-4Q:0:-17/.C:./-.6
>3:0/1!<+O$&<"

')<,/.4;>/13=2,:82:.<,/2<467-1/-

>)=4/0<78/
F)+O$ /;:22:3.23415/23.>3-16:.5046:.C ;-:. /.C:./#-4Q:0:-17 /.C:./

-.6>3:0/1

=B?!Y-#(11*/5*+&%(+5")2+/"<*+

E,:2;/<,3653.@/1<2<,/8-22/.C/1-.65-1C3<41.3@/1:.<,/2<467-1/-:.<3=4/0
53.24;8<:3.>7<,//;8:1:5-053/==:5:/.<3=/./1C753.24;8<:3.8/14.:<3=<41.3@/1#

-.6<,/.5-0540-</2+O$/;:22:3.2>7/;:22:3.=-5<3128/14.:<3==4/0AB//TPA!#"A

CY,̂ - (7"
!?EZ"0?S?-E"0CSD#"2$EZ"0$S?-E"0CSD#"" !#"

;S+O$
)<3<-0+O$/;:22:3.2=13;=4/053.24;8<:3.:.<,/2<467-1/-!<"

9LT>)5-1C3<41.3@/1!<0D;"

9!9)L>)<78/?>=4/053.24;8<:3.8/14.:<3=5-1C3<41.3@/1!<=4/0&<0D;"

;!<#>)+O$/;:22:3.=-5<3123==4/0<78/>!<?+O$&<?=4/0"

%LT>)5-1C3<41.3@/1!8/123.0D;"

%!9)L>)<78/?>=4/053.24;8<:3.8/14.:<3=8-22/.C/1<41.3@/1!<=4/0&8/123.0D;"

>)=4/0<78/

<)<1-.2831<-<:3.<78/!5-1C3-.68-22/.C/1"

=B@!Y-*/5$/*#",*+#*+1J$#

E,:2;/<,36-003922,:8+O$/;:22:3.2<3>/5-0540-</6>7<,/931D63./>7<,/
/.C:./42:.C-5<:@:<70/@/02>-2/63.67.-;:5-5<:@:<7<1-G/5<317AB//TPA!%"!&"A

CY,̂ - (7
'

!YC2AC2[C"0'P.R !%"

;S+O$
)<3<-0+O$/;:22:3.2=13;=4/053.24;8<:3.:.<,/2<467-1/-!<"
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S;)+O$/;:22:3.2=13;;-:./.C:./!C"

8;)+O$/;:22:3.23=-4Q:0:-17/.C:./!C"

U;)-:183004<-.</;:22:3.23=>3:0/12!C"

')<,/.4;>/13=2,:82:.<,/2<467-1/-

YC (7
"

!Y$L"0%S0YE"0Y?S0CS0#"" !("

S;)+O$/;:22:3.2=13;;-:./.C:./!C"

S%B>)839/13=;-:./.C:./42:.C<78/>=4/0!DK"#3><-:./6>7;40<:807:.C
;-:./.C:./c21-</6839/1-.6:<203-6=-5<31A

$!)039?03-6-6G42<;/.<=-5<313=;-:./.C:./!6:;/.2:3.0/22P4-.<:<7"

SL>),34123=;-:./.C:./42:.C<78/>=4/0#6/</1;:./6>7<,/2,:8c2RHB6-<-
-.6.-@:C-<:3.2<-</A

S9!)/;:22:3.=-5<3123=;-:./.C:./!6:;/.2:3.0/22P4-.<:<7"

;!F#>)+O$/;:22:3.=-5<3123=;-:./.C:./42:.C=4/0<78/>!C&DK,"

>)=4/0<78/
F)+O$/;:22:3.23415/23.>3-16:.5046:.C;-:./.C:./#-4Q:0:-17/.C:./#>3:0/1A

AC (7
"

!A$L"0AE"0A?S0CS0#"" !""

8;)+O$/;:22:3.23=-4Q:0:-17/.C:./!C"

8%B>)839/13=-4Q:0:-17/.C:./42:.C<78/>=4/0!DK"#3><-:./6>7;40<:80?

7:.C-4Q:0:-17/.C:./c21-</6839/1-.6:<203-6=-5<31#31=13;<,/>3:0/1/.C:./839?
/11-<:3A

8L>),34123=-4Q:0:-17/.C:./42:.C<78/>=4/0#6/</1;:./6>7RHB6-<--.6
2-:0:.C2<-</A

89!)/;:22:3.=-5<3123=-4Q:0:-17/.C:./!6:;/.2:3.0/22P4-.<:<7"A'=312,31/

839/1-.63<,/19:2/>-2/63.+O$1/645<:3.A
;!F#>)+O$/;:22:3.=-5<3123=-4Q:0:-17/.C:./42:.C=4/0<78/>!C&DK,"

[C (7
"

![$L"0[E"0[?S0CS0#"" !&"

U;)+O$/;:22:3.23=>3:0/12!C"

U%B>)839/13=>3:0/142:.C<78/>=4/0!DK"#6/1:@/6>7;40<:807:.C<,/1-</6

839/1-.603-6=-5<313=<,/>3:0/1#31=13;<,/>3:0/11-</6839/11-<:3
UL>),34123=>3:0/142:.C<78/>=4/0#6/</1;:./6>7<,/RHB<:;/6-<--.6

.-@:C-<:3.2<-</#/Q5046:.C,341242:.C1/2:64-0,/-<A
U9!)/;:22:3.=-5<3123=>3:0/1!6:;/.2:3.0/22P4-.<:<7"

;!F#>)+O$/;:22:3.=-5<3123=>3:0/142:.C=4/0<78/>!C&DK,"
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=BA!Y-<"-(5*UM(1*4*/5$/*#",*+

E,:22<467813832/2-;/<,36>-2/63.<,//.C:./839/12<-<:2<:523=:.53;:.C
-.634<C3:.C@/22/02AB//TPA!)"!!!"A

CY,̂ - (7)717
"

!YC2AC2[C" !)"

;S+O$
)<3<-0+O$/;:22:3.2=13;=4/053.24;8<:3.:.<,/2<467-1/-!<"

YC )-@/1-C/+O$/;:22:3.2!<"=13;;-:./.C:./3=2,:8<78/2#<3..-C/3#

-.6=4/0<78/>
AC )-@/1-C/+O$/;:22:3.2!<"=13;-4Q:0:-17/.C:./3=2,:8<78/2#<3..-C/3#

-.6=4/0<78/>
[C )-@/1-C/+O$/;:22:3.2!<"=13;>3:0/13=2,:8<78/2#<3..-C/3#-.6=4/0

<78/>
2)<,/.4;>/13=2,:8<78/2
3)<,/.4;>/13=2,:8<3..-C/50-22

>)=4/0<78/

YC (9E)#1#"0Y$L)#1#"0%S0%)#1#"

J)#1#"
0Y?S0CS)#1#0#" !W"

YC )-@/1-C/+O$/;:22:3.2!<"=13; ;-:./.C:./3=2,:8<78/2#<3..-C/3#

-.6=4/0<78/>
7L2#3#>)@37-C/3=2,:8<78/2#<3..-C/3#-.6=4/0<78/>
)+-0540-</:.53;:.C/;:22:3.2>7@37-C//.</1:.C831<2
)+-0540-</34<>34.6/;:22:3.2>7@37-C//Q:<:.C831<2
)+-0540-<//;:22:3.2-<>/1<,>7-@/1-C/@37-C//.</1:.C-.6/Q:<:.C831<2
)+-0540-<//;:22:3.2641:.C2-:0:.C>7<,/24;3=-25/.6:.C-.66/25/.6:.C@37?

-C/
S%B2#3#>)-@/1-C/839/1!DK"3=;-:./.C:./3=2,:8<78/2#<3..-C/3#-.6

=4/0<78/>
$!)039?03-6-6G42<;/.<=-5<3123=;-:./.C:./!6:;/.2:3.0/22P4-.<:<7"

$)-@/1-C/.-@:C-<:3.6:2<-.5/3=2,:8<78/2#<3..-C/3#-.6=4/0<78/>%$3=
5-1C32,:82-1/424-0072:;:0-1>4<6:==/1/.<=13;931D:.C2,:82R

.)-@/1-C/28//63=2,:8<78/2#<3..-C/3#-.6=4/0<78/>
S9!)/;:22:3.53.<130=-5<312!6:;/.2:3.0/22P4-.<:<7"AB:<4-<:3.2245,-22,31/

839/1-.6/Q,-42<50/-.:.C/P4:8;/.<2,3406>/53.2:6/1/6A
;!2#3#F#>)+O$/;:22:3.53.<130=-5<3123=;-:./.C:./3=2,:8<78/2#<3..-C/

3#-.6=4/0<78/>!C&DK,"

PDF only for internal communication in meeting



3+"%**4$/51"03.6789:(+);$<*+1=>==

?&@!!

F)+O$/;:22:3.23415/23.>3-16:.5046:.C;-:./.C:./#-4Q:0:-17/.C:./#>3:0/1

AC (9E)#1#"0A$L)#1#"0AE)#1#"0A?S0CS)#1#0#" !!'"

AC )-@/1-C/+O$/;:22:3.2!<"=13;-4Q:0:-17/.C:./3=2,:8<78/2#<3..-C/3#

-.6=4/0<78/>
7L2#3#>)@37-C/3=2,:8<78/2#<3..-C/3#-.6=4/0<78/>
8%B2#3#>)-@/1-C/839/13=-4Q:0:-17/.C:./3=2,:8<78/2#<3..-C/3#-.6=4?

/0<78/>!DK"

8L2#3#>)-@/1-C/931D:.C,34123=-4Q:0:-17/.C:./23=2,:8<78/2#<3..-C/3#

-.6=4/0<78/>!,"
)J/1:@/L=312,:822-:0:.C#/.</1:.C-.6/Q:<:.C831<2>7$&.5-0540-<:3.AN/=?

/1/.5/TPA!W"
)L1/81/2/.<2<:;/-<>/1<,#9,:5,5-.>/3><-:./6=13;7/-1>33D2-.6241@/72
89!)/;:22:3.=-5<3123=-4Q:0:-17/.C:./!6:;/.2:3.0/22P4-.<:<7"A'=312,31/

839/1-.63<,/19:2/>-2/63.+O$1/645<:3.
;!2#3#F#>)+O$/;:22:3.53.<130=-5<3123=-4Q:0:-17/.C:./3=2,:8<78/2#<3.?

.-C/3#-.6=4/0<78/>!C&DK,"

[C (9E)#1#"0[$L)#1#"0[E)#1#"0[?S0CS)#1#0#" !!!"

[C )-@/1-C/+O$/;:22:3.2!<"=13;>3:0/13=2,:8<78/2#<3..-C/3#-.6=4/0
<78/>

7L2#3#>)@37-C/3=2,:8<78/2#<3..-C/3#-.6=4/0<78/>
U%B2#3#>)-@/1-C/839/13=>3:0/123=2,:8<78/2#<3..-C/3#-.6=4/0<78/>

!DK"

UL2#3#>)-@/1-C/931D:.C,34123=>3:0/123=2,:8<78/2#<3..-C/3#-.6=4/0
<78/>!,"/Q5046:.C,341214..:.C3.1/2:64-0,/-<

U9!)/;:22:3.53.<130=-5<312!6:;/.2:3.0/22P4-.<:<7"

;!2#3#F#>)+O$/;:22:3.53.<130=-5<3123=>3:0/13=2,:8<78/2#<3..-C/3#-.6
=4/0<78/>!C&DK,"A

?!K*+1-+*)&0('$)20.,04$'&,,&0(4*1)0%,

T;:22:3.=-5<312,-@/-6/5:2:@/:.=04/.5/3.<,/-5541-573=5-0540-<:3.1/240<2A
E,/(-5534.<:.C;/<,362813832/6:.<,:28-8/1:.5046/<93<78/23=+O$/;:22:3.
=-5<312#9,:5,-1/3><-:./6-2=300392A

?B&!F2*LUM(1*48W=*:$11$"/0(%)"+1

+O$/;:22:3.=-5<3126:==/1;-1D/607>/<9//.=4/02#-;3.C9,:5,<,/=-5<312
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839/1/6>7/0/5<1:5:<7#,7613C/.-.6-;;3.:--1/1/5316/6-2'<?+O$&<=4/0AE,/

+O$/;:22:3.=-5<312-1/5-0540-</6>-2/63.039/1+e!5-031:=:5@-04/"#5-1>3.53.?
</.<8/14.:<+e#-.6<,/1-</3=5-1>3.3Q:6-<:3.AB//<,/;/<,36:.TPA!!$"AN/?
=/1<3/;8:1:5-06-<-:.E->0/!:.5-2/3=0-5D:.C6-<--@-:0->:0:<7AH.6:1/5<+O$/;:2?
2:3.2245,-2<,32/=13;/0/5<1:5:<742-C/-1/.3<:.5046/6:.<,:22<467A

CS" (+UT"0??"0?ZL"
Y,̂ -

Y?
0'P.R !!$"

;!>)+O$/;:22:3.=-5<313==4/0<78/>!<?+O$&<?=4/0"

@GD>)039/1+e3==4/0<78/>!D]&DC"

99>)5-1>3.53.</.<8/14.:<+e3==4/0<78/>!<?+&E]"

9TB>)1-</3=5-1>3.3Q:6-<:3.3==4/0<78/>!V"

S+O$
);30/540-19/:C,<3=+O$!%%"

S9);30/540-19/:C,<3=+!!$"

H*7+$:!=*%*'$)$%,&(1*+1-+*)&0(04K_<$'&,,&0(4*1)0%,E

3/"= ,$<N+%.+%@"%@G"</%#@+KE+=/C"+<C$66 J+D"<,d >$@"+K.$<N+%+O#;$@#+%

3/"=+#= -'A'@B,&7V) 4PA-j'P1MV&M&* PA\S)

F#"6"= -PA-@B,&7V) 41A1j'P1MV&M&* PA\S)

[$6+=#%" 'SA\@B,&7V) 44ASj'P1MV&M&* PA\S)

8$@/<$=&$6 'TA1@B,&7V) 1SA\j'P1MV&C1* PA\\)

J8[ 'QA-@B,&7V) 4'A\j'P1MV&M&* PA\S)

JZ[ 'QA-@B,&7V) 4QA1j'P1MV&M&* PA\S)

!!)F"G$<@C"%@+K.=#C$@".*$%&"#8$@#+%$=F"E"=+GC"%@$%;>"K+<C,+CC#66#+%A!-P''"A* K̂K#."+K@*"8$B
@#+%$=,=#C$@",*$%&">"6G+%6",++<;#%$@#+%[<+/G#L%"<&:>"6"$<.*?%6@#@/@"+K8$@#+%$=F"E"=+GC"%@$%;>"K+<C
,+CC#66#+%A!-PPQ"A

?B=!3",*+UM(1*48W=*:$11$"/0(%)"+1

Y/<,362%-.6(1/P4:1/839/1?>-2/6/;:22:3.=-5<312AO5/-.?C3:.C2,:825-.42/
</2<6-<-=13;->13-6#9,:0/;/-241/66-<--1/1/53;;/.6/6=3163;/2<:553-2<-0-.6
1:@/12,:82:.2<467-1/-2AM39/1?>-2/6/;:22:3.=-5<3125-.-023>/53.@/1</6=13;=4?
/053.24;8<:3.8/14.:<839/13=<,//.C:./AB//TPA!!#"A

L3Z (S?$0CS" !!#"

;!%)839/1?>-2/6+O$/;:22:3.=-5<31!C&DK?,"

!9%)=4/053.24;8<:3.8/14.:<839/13=/.C:./!C=4/0&DK?,"

;!>)=4/0?>-2/6+O$/;:22:3.=-5<31!C?+O$&C?=4/0"A
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@!K0'#*%*)&C$*(*+/,&,041*+1-+*)&0('$)20.,

E,:22<467813832/2(5-0540-<:3.;/<,362-.6<,/:181:.5:80/2#<78/2#-.66-<-
1/P4:1/;/.<2>-2/63.<,/31/<:5-0-.62<-<:2<:5-0-.-072:2AN/-6/125-.5,332/<,/;32<
-880:5->0/2304<:3.9,/.5-0540-<:.C2,:8?23415/6+O$/;:22:3.2-55316:.C<36-<--?
@-:0->:0:<7#841832/#42-C/#/<5AH<:2<3>/.3</6<,-<-1/0-<:@/07,:C,81/5:2:3.3=<,/
</;831-0-.628-<:-06:2<1:>4<:3.3=/;:22:3.2:2<78:5-007.//6/6:.<,/-5534.<:.C3=
-:183004<-.<2=13;2,:82#>4<;:513-.6;/6:4;?25-0/6-5534.<:.C3.071/P4:1/-554?
1-573.<,/@304;/3=/;:22:3.2AE,/1/=31/#1/-6/125-.5,332/<,/5-0540-<:3.;/<,?
36:.-55316-.5/9:<,<,/28/5:=:55:154;2<-.5/2A

-"Y/<,363=1/C:3.-0=4/053.24;8<:3.AE,:2;/<,365-0540-</2+O$/;:22:3.2>7
<3<-0=4/053.24;8<:3.:.<,/2<467-1/-3><-:./66:1/5<07=13;241@/72312<-<:2<:52:.
53;>:.-<:3.9:<,+O$/;:22:3.=-5<318/14.:<3==4/0#9,:5,:2<78:5-007-880:/6<3
5-0540-<:.C/;:22:3.23=-2,:8#831<#5:<7#813@:.5/#31534.<17#-.69:6/0742/6=31
2,:8?23415/65-1>3./;:22:3.2AS-2<-.653.@/.:/.<#<,/;/<,361/0:/23.<,/81/5:?
2:3.-.6C1-.40-1:<73==4/053.24;8<:3.6-<-=31:<2-5541-57-.6->:0:<7<31/@/-0
2,:8?0/@/0:.=31;-<:3.AJ-<-1/P4:1/;/.<2:.5046/=4/053.24;8<:3.-.6=4/0?>-2/6
+O$/;:22:3.=-5<312:.<,/2<467-1/-AS4/053.24;8<:3.:2;32<076/1:@/6=13;/:<,/1
<,/2<467-1/-!/ACA#813@:.5/2#5:<:/2#831<2#2,:88:.C53;8-.:/2#/<5A"#312-0/26-?
<-=13;8/<130-.6C-22<-<:3.2#/<5A

>"Y/<,363==4/053.24;8<:3.8/12,:8AE,:22<467813832/2-;/<,36>-2/63.
<,/=4/053.24;8<:3.3=:.6:@:64-02,:8<35-0540-</+O$/;:22:3.2>7=4/053.24;8<:3.

8/1@/22/0-.6@37-C/:.53;>:.-<:3.9:<,+O$/;:22:3.=-5<3128/14.:<3==4/0#

9,:5,1/P4:1/26/<-:0/6=4/053.24;8<:3.1/531623=/-5,2,:8-.6@37-C/:.<,/2<467
-1/-AE,/;/<,365-.-02342/53-12/?C1-:./6=4/053.24;8<:3.6-<-3@/1-8/1:363=
<:;/A+3;8-1/69:<,53.@/.<:3.-0-5534.<:.C>71/C:3.-053.24;8<:3.-.6<,/8-2?
2/.C/1&5-1C3<41.3@/1#<,:2>3<<3;?48-8813-5,3==/12;31/81/5:2:3.-.6248831<<3
272</;-<:5-.625:/.<:=:5;-.-C/;/.<3=83004<:3.-.65-1>3.1/645<:3.AJ-<-1/?

P4:1/;/.<2:.5046/=4/053.24;8<:3.>72,:8-.6@37-C/#=4/0?>-2/6+O$/;:22:3.=-5?
<312#/<5AR;31/53-12/?C1-:./6-0</1.-<:@/:242:.C6-<-245,-23:0!C-2"1/=4/0@30?
4;/-.6<:;/AR55316:.C<3<,/1/P4:1/;/.<23=HYO-.663;/2<:5;-1:<:;/-4<,31:?
<:/2#53-2<-0@/22/022,-001/5316-.61/831<=4/053.24;8<:3.3=/-5,@37-C/>72/C?
;/.<#-.61:@/12,:821/831<=4/053.24;8<:3.>7<:;/#9,:5,:2<,/=34.6-<:3.=31
-8807:.C<,:2;/<,36A\:@/.1/0:->0/6-<-3.=4/053.24;8<:3.#<,:2;/<,36813645/2
<,/,:C,/2<-5541-57-.6<,/5-8->:0:<7<350-22:=7+O$/;:22:3.2>7@/22/0<78/#.-@:?

C-<:.Cb3./#<3..-C/#/<5A
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5"Y/<,363=8-22/.C/1&5-1C3<41.3@/1AE,:2;/<,3653.@/1<2<,/8-22/.C/1-.6
5-1C3<41.3@/1:.<,/2<467-1/-:.<3=4/053.24;8<:3.>7<,//;8:1:5-053/==:5:/.<3=
/./1C753.24;8<:3.8/14.:<3=<41.3@/1#-.6<,/.5-0540-</2+O$/;:22:3.2>7/;:2?
2:3.=-5<3128/14.:<3==4/0AR2-<38?639.@-1:-<:3.3=<,/=4/053.24;8<:3.-8?

813-5,#:<:253;;3.0742/6<35-0540-</+O$/;:22:3.2=13;2,:88:.CAJ-<-1/P4:1/?
;/.<2:.5046/8-22/.C/1&5-1C3<41.3@/1#=4/053.24;8<:3.8/14.:<3=5-1C3&8-22/.C/1
<41.3@/1#-.6=4/0?>-2/6/;:22:3.=-5<312:.<,/2<467-1/-AM-22/.C/1&5-1C3<41.3@/1
5-.>/3><-:./6=13;7/-1>33D2-.653;;4.:P4/2#=4/053.24;8<:3.8/14.:<3=5-1?

C3&8-22/.C/1<41.3@/1=13;<,//./1C7>-0-.5/2,//<3=<,/9-</1<1-.2831<-<:3.:.?
642<17/./1C7#9,:5,-1/84>0:2,/62<-<:2<:52:.<,/534.<17A

6"Y/<,363=/.C:./839/18/12,:8AE,:2;/<,36-003922,:8+O$/;:22:3.2<3>/
5-0540-</6>7<,/931D63./>7<,//.C:./42:.C-5<:@:<70/@/02>-2/63.67.-;:5-5<:@?
:<7<1-G/5<317#9,:5,3=</.,-2R4<3;-<:5H6/.<:=:5-<:3.B72</;!RHB"6-<-AH<1/P4:1/2
:.=31;-<:3.3.<:;/#2,:8832:<:3.#-.6.-@:C-<:3.53.6:<:3.2!3128//6"#/<5A#

9,:5,-1/1/C40-1071/5316/6-.61/831</6641:.C<,/@37-C/AR=</1;-<5,:.C<,/67?
.-;:5:.=31;-<:3.9:<,>-2/0:./2245,-2/.C:./839/1#<,/931D63./>7<,//.C:./
>/<9//.<93-6G-5/.<1/531625-.>/6/1:@/6AB4>2/P4/.<07#<,/+O$/;:22:3.2-.603?
5-<:3.25-.>/42/6<35-0540-</<,/<3<-02,:8/;:22:3.2:.<,/-1/-#-29/00-2-./;:2?
2:3.:.@/.<3173=,:C,</;83?28-<:-0-.6@/22/0f0/@/01/2304<:3.A+3;8-1/69:<,53.?
@/.<:3.-0-5534.<:.C;/<,362>7<3<-0=4/053.24;8<:3.318-22/.C/1&5-1C3<41.3@/1#

<,:2;/<,36813@:6/2;31/@:2:>:0:<73.2,:8<78/#<3..-C/-.6.-@:C-<:3.b3./#/<5A#

-29/00-2,:C,/1-5541-573=1/240<2#<,42248831<:.C<,/272</;-<:5-.625:/.<:=:5
;-.-C/;/.<3=5-1>3.-.683004<:3.1/645<:3.AR2->3<<3;?48-8813-5,#:<:2;32<07
2//.:.<,/53;8:0-<:3.3=-:183004<-.</;:22:3.:.@/.<317!I:4/<-0A#$'!"%S-./<
-0A#$'!"%+,/./<-0A#$'!&%+,/./<-0A#$'!&"#-.6<,:22<467813832/2:<2;36:=:/6
-880:5-<:3.=31<,/5-0540-<:3.3=+O$/;:22:3.2A+-1>3./;:22:3.3=-2,:8:2<,/24;
3=;-:./.C:./#-4Q:0:-17/.C:./-.6>3:0/1#-.6<,/1/C:3.-0/;:22:3.:2<,/<3<-03=
-002,:82:.<,/1/C:3.AJ-<-1/P4:1/;/.<2:.5046/RHB6-<-!313<,/1-5<:@:<7<1-G/5<3?
176-<-"3=<,/2<467-1/-#>-2/0:./:.=31;-<:3.245,-2;-:.&-4Q:0:-17/.C:./839/1#

839/1?>-2/62,:8+O$/;:22:3.=-5<312!-0</1.-<:@/2$=4/053.24;8<:3.8/14.:<839?
/1%=4/0?>-2/6+O$/;:22:3.=-5<312"#/.C:./03-6=-5<31#039?03-6-6G42<;/.<=-5<31#

-.653.<130;/-241/-6G42<;/.<=-5<31#/<5A
/"Y/<,363=@37-C/?>-2/6/.C:./839/1AE,:22<467813832/2-;/<,36>-2/63.

<,//.C:./839/12<-<:2<:523=:.53;:.C-.634<C3:.C@/22/02AH.<,/5-2/3=->2/.5/3=
RHB-.63<,/167.-;:5<1-G/5<3176-<-#<,/*/.C:./839/1;/<,36>-2/63.67.-;:5
<1-G/5<3176-<-+5-.>/C/./1-0:b/6#:A/A#<,/2<-<:2<:5-06-<-3=2,:8-11:@-02-.66/?

8-1<41/231@37-C/2#<,/-@/1-C//.C:./839/13=-5/1<-:.2,:8<78/-.6<3..-C/#-.6

PDF only for internal communication in meeting



3+"%**4$/51"03.6789:(+);$<*+1=>==

?&H!!

<,/-@/1-C//.C:./42-C/<:;/5-.>/42/6<35-0540-</+O$/;:22:3.2#9,:5,:22:;:0-1
<3-5534.<:.C>7*/.C:./839/18/12,:8+AL39/@/1#<,//.C:./931D-.6-5<:@:<7
<1-G/5<317-1/C/./1-0:b/6>72,:8<78/-.6<3..-C/AE,:2;/<,36:2-.:.</1;/6:-</
-8813-5,>/<9//.>3<<3;?48-.6<38?639.AJ-<-1/P4:1/;/.<2:.5046/:.53;:.C-.6
34<C3:.C@37-C/!312<-<:2<:5-06-<-=13;-6/=:./62/C;/.<"#-@/1-C//.C:./839/1
-.642-C/<:;/>72,:8<78/-.6<3..-C/#-.6839/1?>-2/6+O$/;:22:3.=-5<312#

9,:5,53406>/3><-:./6=13;<,/@37-C/1/5316:.<,/.-<:3.-0;-1:<:;/2<-<:2<:52272?
</;#31=13;2<-<:2<:523=2,:88:.C0:./2#2-;80/241@/72#-.651322?2/5<:3.-03>2/1@-?
<:3.A

B//E->0/$=31-53;8-1-<:@/-.-072:23=<,/-5534.<:.C;/<,362A

H*7+$<!K0'#*%*)&C$*(*+/,&,04)2$1*+1-+*)&0('$)20.,E

W"@*+;
')<"&#+%$=K/"=
.+%6/CG@#+%

W"@*+;-)K/"=
.+%6/CG@#+%
N:E"66"=

W"@*+;
1)G$66"%&"<$%;
.$<&+@/<%+E"<

W"@*+;
4)"%&#%"G+D"<

N:E"66"=

W"@*+;
T)"%&#%"G+D"<

N:E+:$&"

W"@*+;+=+&: 3/"=.+%6/CG@#+%3/"=.+%6/CG@#+%3/"=.+%6/CG@#+% L%&#%"G+D"< L%&#%"G+D"<

7:G" 7+GB;+D% Y+@@+CB/G 7+GB;+D% Y+@@+CB/G
Y"@D""%@+GB;+D%
$%;N+@@+CB/G

XGG=#.$@#+% I+C"
8"D!%+

$GG=#.$@#+%:"@"
,+CC+%

,+CC+%#%
"C#66#+%#%E"%@+<:
K+<$#<G+==/@$%@6
N/@<$<"K+<.$<N+%

8"D!%+
$GG=#.$@#+%:"@"

F$@$
<"H/#<"C"%@6

X.@#E#@:
="E"=

0>"&#+%$=
6*#GK/"=

.+%6/CG@#+%

03/"=
.+%6/CG@#+%
N:E"66"=$%;
E+:$&"#+<+#=
!&$6"K/"=";N:
E"66"=#%$
."<@$#%@#C"
08$E#&$@#+%
G$@*+<6@$<@
g6@+GG+#%@6

0Z$66"%&"<&
.$<&+@/<%+E"<

0X?I$%;
+@*"<E"66"=
C+E"C"%@

;$@$

0d"66"=E+:$&"6
$@G+<@6+<
<"6"$<.*
6"&C"%@6

d"66"=
#%K+<CB
$@#+%

& &

03/"=
.+%6/CG@#+%

N:/%#@
G$66"%&"<&.$<&+

@/<%+E"<

0L%&#%"$%;
N+#="<G+D"<

N:6*#G
0J+$;K$.@+<6

/%;"<@*";#KK"<"%@
"%&#%"+G"<$@#%&

.+%;#@#+%6
0LC#66#+%6
<";/.@#+%
C"$6/<"6

0XE"<$&"G+D"<
+K"%&#%"6$%;
N+#="<6N:E"66"=
@:G"$%;@+%%$&"
0J+$;K$.@+<6

/%;"<@*";#KK"<"%@
"%&#%"+G"<$@#%&

.+%;#@#+%6
0L%&#%"

+G"<$@#%&@#C"
0LC#66#+%6
<";/.@#+%
C"$6/<"6
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10()&(-$

W"@*+;
')<"&#+%$=K/"=
.+%6/CG@#+%

W"@*+;-)K/"=
.+%6/CG@#+%
N:E"66"=

W"@*+;
1)G$66"%&"<$%;
.$<&+@/<%+E"<

W"@*+;
4)"%&#%"G+D"<

N:E"66"=

W"@*+;
T)"%&#%"G+D"<

N:E+:$&"

F$@$
<"H/#<"C"%@6

LC#66#+%
K$.@+<6

3/"=BN$6";
,̂ -"C#66#+%

K$.@+<6
!&&M&K/"="

3/"=BN$6";
,̂ -"C#66#+%

K$.@+<6
!&&M&K/"="

3/"=BN$6";
,̂ -"C#66#+%

K$.@+<6
!&&M&K/"="

Z+D"<BN$6";
,̂ -"C#66#+%

K$.@+<6
!&&M!0*"+<
K/"=BN$6";,̂ -

"C#66#+%K$.@+<6
!&&M&K/"="#K/"=
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A!K0(1+-,&0(,

!!"R<81/2/.<#<,/-5534.<:.C3=2,:8?23415/6+O$/;:22:3.2;32<071/0:/23.=4/0
53.24;8<:3.-.68-22/.C/1&5-1C3<41.3@/1AE,:22<467813832/2-;36:=:5-<:3.<3<,/
</5,.:5-08-<,9-73=-:183004<-.</;:22:3.:.@/.<317=315-0540-<:3.2>-2/63.2,:8?
0/@/0/.C:./839/1#2,:8?0/@/0=4/053.24;8<:3.#-.6@37-C/?0/@/0/.C:./839/1AE,/
=:@/;/<,362-8807<36:==/1/.<25/.-1:329:<,<,/:16:2<:.5<;/<,36303C:/2#5,-1-5</1?
:2<:52#-.61/240<2A

!$" 7̂531/81:.5:80/2#<,/=:@/;/<,362-1/$-A1/C:3.-0=4/053.24;8<:3.#

>A2,:8?0/@/0=4/053.24;8<:3.#5A8-22/.C/1&5-1C3<41.3@/1>7=4/053.24;8<:3.#

6A2,:8?0/@/0/.C:./839/1#/A@37-C/?0/@/0/.C:./839/1#9,:5,>7;/<,36303C:/2
5311/283.6<3$-A1/C:3.-0=4/053.24;8<:3.#>A2,:8?0/@/0=4/053.24;8<:3.#5A<38?
639.5-0540-<:3.3=8-22/.C/1&5-1C3<41.3@/1#6A<38?639.5-0540-<:3.3=2,:8?0/@/0
/.C:./839/1#/A<38?639.-.6>3<<3;?485-0540-<:3.3=@37-C/?0/@/0/.C:./839/1A

!#"̂ 7/-2/3=-880:5-<:3.#<,/=:@/;/<,362-1/1-.D/6-2=300392$-A1/C:3.-0
=4/053.24;8<:3.#5A8-22/.C/1&5-1C3<41.3@/1>7=4/053.24;8<:3.#/A@37-C/?0/@/0
/.C:./839/1#>A2,:8?0/@/0=4/053.24;8<:3.#6A2,:8?0/@/0/.C:./839/1A

7̂-5541-573=1/240<2#<,/1-.D:.C:2$-A1/C:3.-0=4/053.24;8<:3.#>A2,:8?0/@/0
=4/053.24;8<:3.#5A8-22/.C/1&5-1C3<41.3@/1>7=4/053.24;8<:3.#6A2,:8?0/@/0/.?

C:./839/1#/A@37-C/?0/@/0/.C:./839/1A

7̂-5541-573=</;831-06:2<1:>4<:3.3=1/240<2:2316/1/66A2,:8?0/@/0/.C:./

839/1#>A2,:8?0/@/0=4/053.24;8<:3.#-A1/C:3.-0=4/053.24;8<:3.#5A8-22/.C/1&

5-1C3<41.3@/1>7=4/053.24;8<:3.#/A@37-C/?0/@/0/.C:./839/1A
H.</1;23=1/2304<:3.3=>-2:5@/22/0:.=31;-<:3.#>A2,:8?0/@/0=4/053.24;8<:3.#6A

2,:8?0/@/0/.C:./839/1#-.6/A@37-C/?0/@/0/.C:./839/1248831<2<-<:2<:5-0-.-072:2>7@/2?
2/0<78/#2-:0:.C53.6:<:3.2#/;:22:3.23415/2#-.6<3..-C/#9,:0/-A1/C:3.-0=4/053.24;8?
<:3.-.65A8-22/.C/1&5-1C3<41.3@/1>7=4/053.24;8<:3.=-002,31<A

!%"H.</1;23=-880:5->:0:<7#-!1/C:3.-0=4/053.24;8<:3.":2;31/24:<->0/=31

P4:5D1/240<23=<3<-0+O$/;:22:3.23=-4.:<311/C:3.#>!2,:8?0/@/0=4/053.24;8?
<:3."=31+O$/;:22:3.2=13;:.6:@:64-02,:8#4.:<-.6-1/-<,-<1/P4:1/81/5:2:3.3.
</;83?28-<:-06:2<1:>4<:3.#@/22/0:.=31;-<:3.!/ACA2,:8<78/#<3..-C/"-.62-:0:.C
53.6:<:3.2#5!8-22/.C/1&5-1C3<41.3@/1>7=4/053.24;8<:3."=31<3<-0+O$/;:22:3.2
=13;1/C:2</1/62,:82:.-4.:<31-1/-#6!2,:8?0/@/0/.C:./839/1"=31+O$/;:22:3.2
=13;:.6:@:64-02,:8#4.:<-.6-1/-<,-<1/P4:1/81/5:2:3.3.</;83?28-<:-06:2<1:>4?
<:3.#2,:8:.=31;-<:3.!/ACA2,:8<78/#<3..-C/"-.62-:0:.C53.6:<:3.2#-.6/!@37?
-C/?0/@/0/.C:./839/1"=31P4:5D1/240<23=+O$/;:22:3.2=13;2,:82:.831<2&2/C?
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;/.<2<,-<1/P4:1/81/5:2:3.3.</;83?28-<:-06:2<1:>4<:3.-.62,:8:.=31;-<:3.!/ACA
2,:8<78/#<3..-C/"A

615(09+$.3$'$(),

E,:2931D9-2248831</6>7*M13<3<78/6/@/038;/.<3=;/<,-.//25-8/53.<130
6/@:5/=31Y-1:./64-0=4/0&C-2/.C:./2+#*\1//.H.</00:C/.<H.0-.6B,:8H..3@-<:3.
M13C1-;;/+#*E1-.2831<-<:3.B/0=?24==:5:/.<T./1C7B72</;H.=1-2<145<41/M0-..:.C
-.6J/2:C.E/5,.303C7+!$'$!̀ Ŝ$"'!#''"3=<,/+,:.-X-<:3.-0a/7NdJM13?

C1-;#*NdJ-.6R880:5-<:3.3=R5<:@/Y3.:<31:.CTP4:8;/.<=31B,:8R:1M3004<-.<
T;:22:3.2+!BZ$'$'̀ SS'%$"#&)"3=<,/$'$'a/7M13G/5<3=B5:/.5/-.6E/5,.303C7
-2T53.3;:5 3̂32</1#*N/2/-15,3.R<;328,/1:5T.@:13.;/.<-0H;8-5<3=B,:82-.6
M31<2+3=<,/*̀34.CB5:/.5/-.6E/5,.303C7E-0/.<2+<1-:.:.C813C1-;3=<,/E1-.2?

831<M0-..:.C-.6N/2/-15,H.2<:<4</#Y:.:2<173=E1-.2831<#+,:.-A

G$4$%$(1$,

+,/.#JA#K-.C#[A#X/023.#MA#/<-0A#$'!&$B,:8/;:22:3.:.@/.<317-.6:<2:;?

8-5<3.<,/MY$A(-:183004<:3.:.Z:.C6-3M31<#X31<,+,:.-AR<;328,/1:5T.@:?
13.;/.<!!"""A

+,/.#JA#K-.C#[A#I:#̀ A#/<-0A#$'!&AL:C,28-<:3</;831-01/2304<:3.2,:8/?
;:22:3.:.@/.<3173=+,:.->-2/63.RHB6-<-:.$'!%AB5:/.5/3=E,/E3<-0T.@:?
13.;/.<!"'W"$&&"&)&A

J/8-1<;/.<3=50:;-</5,-.C/#+,:.-J/@/038;/.<-.6N/=31;+3;;:22:3.#$'!!A
\4:6/0:./2=31<,/81/8-1-<:3.3=813@:.5:-0C1//.,342/C-2:.@/.<31:/2A+XA

S-.#ZA#F,-.C#̀ A#Y-#KA#/<-0A#$'!"AB8-<:-0-.6B/-23.-0J7.-;:523=B,:8
T;:22:3.23@/1<,/ -̀.C<b/N:@/1J/0<--.6T-2<+,:.-B/--.6E,/:1M3</.<:-0T.?
@:13.;/.<-0H.=04/.5/AT.@:13.;/.<-0B5:/.5/dE/5,.303C7#('!#"$!#$$!#$WA

I:#̀ A#I:#YA]A#+,/.C#]A[A#/<-0A#$'!WA+3;8-1-<:@/-.-072:23=:.@/.<317
53;8:0-<:3.;/<,362=312,:8/;:22:3.2AY-</1:-02B5:/.5/-.6T.C:.//1:.C#"#!A

I:#[ÀA#E-.#[ÀA#K4#NA#/<-0A#$'$!AN/2/-15,3.5-1>3.8/-D-.65-1>3../4?
<1-0:b-<:3.8-<,:.<1-.2831<-<:3.=:/06A+,:./2/R5-6/;73=T.C:.//1:.C#$#!""$&A

I:4#LA#S4#YA#]:.#[A#/<-0A#$'!"AL/-0<,-.650:;-</:;8-5<23=35/-.?C3:.C
@/22/02:.T-2<R2:-AX-<41/+0:;-</+,-.C/A

O==:5/3=<,/X-<:3.-0+0:;-</+,-.C/N/283.2/+3316:.-<:3.\1348#T./1C7N/?
2/-15,H.2<:<4</3=X-<:3.-0J/@/038;/.<-.6N/=31;+3;;:22:3.#$''&AB<4673.
+,:.-c2C1//.,342/C-2:.@/.<317A+XA
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6,/,)$'*)&1)00+40%*,,$,,&(3 -̂*()&)*)&C$%$+*)&0(,
*1%0,,.&,,&'&+*%,)*5$20+.$%07>$1)&C$,$61*,$
,)-./0((*)-%$N7*,$.,0+-)&0(,)0'&)&3*)$,*+)

&()%-,&0(&(*2&32+/-%7*(&Q$.$,)-*%/

I"N$6@#$%?&="6#$6!'"#3=++<Y$MM"<!-"

!!"d$% +̂<;F<";&#%&$%;W$<#%",+%@<$.@+<6Yd#I.*$$<;#9M$!!##'"#82>+@@"<;$C#@*"8"@*B
"<=$%;6

!$"F"=K@]%#E"<6#@:+K7".*%+=+&:#I@"E#%D"&!#$"$),8#F"=K@#@*"8"@*"<=$%;6

:!;()%0.-1)&0(

H.;-.7272</;;-.-C/;/.<5,-00/.C/2:.,761-40:5/.C:.//1:.C#2/@/1-08-1-00/0
2<-D/,306/13>G/5<:@/2<,-<3=</.53.=0:5<9:<,/-5,3<,/153/Q:2<A+3.2/P4/.<07#:=-.
:.</1@/.<:3.:26//;/6./5/22-17:.<,/272</;<3:;813@/3./3=:<2=4.5<:3.231@-0?
4/2#,761-40:5/.C:.//1:.C2304<:3.2;-753;8079:<,3./3>G/5<:@/<,-<9:00C3<3<,/
6/<1:;/.<3=-.3<,/13>G/5<:@/AS31/Q-;80/#<3:;813@/<,/.-@:C->:0:<73=-1:@/1#

,4;-.:.</1@/.<:3.2<,134C,1:@/1<1-:.:.C3161/6C:.C-5<:@:<:/2-1/1/P4:1/6<,-<
;-7./C-<:@/07-==/5<<,//5303C7A

X39-6-72:.=-5/3=<,/C03>-05,-00/.C/2<,-<0:/-,/-6!/ACA242<-:.->0/-.61/?
2:0:/.<235:/<:/2:.-5,-.C:.C50:;-</"#235:/<76/;-.626/5:2:3.?;-D/12-.6/.C:.//12
<3/;>1-5/-.:.</C1-</68/128/5<:@/<,-<2<1:@/2=31-6/2:1/62<-</=31-272</;<,-<
;//<2-002<-D/,306/13>G/5<:@/2AH.,761-40:5/.C:.//1:.C#<,:2./9<,:.D:.C1/240</6
:.<,/:;80/;/.<-<:3.3=.-<41/?>-2/62304<:3.2!X̂ B"AE,/2/<78/23=2304<:3.23==/1
-242<-:.->0/#;40<:?=4.5<:3.-0#-.6;40<:?-5<318/128/5<:@/<,-<5-.>/-880:/6<39-?
</1272</;2A

/̂5-42/<,/2/2304<:3.21/P4:1/5338/1-<:3.-;3.C80-7/12#4.6/12<-.6:.C<,/:1
:.</1-5<:3.2-.683</.<:-053.=0:5<2:2/22/.<:-0AY31/3@/1#:<22455/221/2<23.<,/53;?

813;:2/2<3>/;-6/:.<,/<1-6/?3==>/<9//.6:==/1/.<2<-D/,306/1:.</1/2<2AE,/0-<?
</1:2.3<8322:>0/9:<,34<2<-D/,306/12c:.=31;-<:3.1/P4:1/;/.<2-2-./Q80:5:<2<-1<?
:.C83:.<=31-5P4:1:.CD.390/6C/3.<,//==/5<23=-2304<:3.AB45,D.390/6C/5-.>/
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0:.D/6<3/.6?42/12<,134C,272</;-<:5;/<,362#245,-2<,/*S1-;/3=N/=/1/.5/
!S3N"+-8813-5,>7a3.:.C2@/06!$''#"AE,:2-8813-5,:253;;3.0742/6<33><-:.

8/1=31;-.5/:.6:5-<312->34<-28/5:=:52<-D/,306/1AL39/@/1#<,/1/:27/<.3
2<1-:C,<=319-16;/<,36<33><-:.P4-.<:=:->0/D.390/6C/<34.6/12<-.6,39;40<:80/
2<-D/,306/12:.</1-5<#/28/5:-0079,/.:.</1/2<2-==/5</6>7-2304<:3.31:C:.-</=13;
/.<:1/076:==/1/.<=:/062A

E3>1:6C/<,:2C-8#<,:2 931D81/2/.<2-./9<330<,-<:2->0/<31/0-</
2<-D/,306/12c:.</1/2<2P4-.<:<-<:@/07AE,/<330c2=4.5<:3.-0:<7:26/;3.2<1-</6<,134C,
-5-2/2<4673=-.-880:5-<:3.3=-X̂ B:.-,:C,0741>-.:b/6/2<4-17AE,/2/@40./1-?
>0/53-2<-0/;>-7;/.<2-1/2<13.C0724>G/5</6<3./9235:/<-0-.6/5303C:5-05,-00/.?

C/2-2-53.2/P4/.5/3=./907:;832/6>34.6-1753.6:<:3.2#;-:.0764/<350:;-</
5,-.C/-.6/@/1?5,-.C:.C235:/<-0.//62AO./3=<,/;-:.:224/2:2<,/-;80:=:/648?
2<1/-;6:28/12:3.3=2-0<72/-9-</1:.<,/=1/2,9-</11:@/1:./-1/-23=/2<4-1:/264/<3
;31/=1/P4/.<-.6/Q</.6/68/1:3623=6134C,<-.62/-0/@/01:2/AE,:28135/22#5-00/6
2-0<:.<142:3.#<,1/-</.2=1/2,9-</1-@-:0->:0:<7=3183840-<:3.20:@:.C:.<,/6/0<--.6
5-002=31./9X̂ BAL39/@/1#245,;/-241/22,340653.2:6/1<,/./5/22-17:.=1-2<145?
<41/=315-1C3248807<351/-</242<-:.->0/-.61/2:0:/.<235:/<:/29,/1/8/380/5-.-5?
5/22<,/:1>-2:5.//62AE,/5-2/2<467:;80/;/.</6:.<,:21/2/-15,:2-=:12<-8813-5,
<34.6/12<-.6<,/53.=0:5<2<,-<53406/;/1C/=13;<,:228/5:=:5-880:5-<:3.#9,:5,1/?
@/-02-53;80:5-</6:.</1-5<:3.>/<9//.=1/2,9-</1248807-.6831<03C:2<:5-03>G/5?
<:@/2A

<!R$)20.0+03/

R./Q</.2:@/1/@:/93=-@-:0->0/0:</1-<41/9-253.645</6<3:6/.<:=7;/<,362<3
53;8-1/;40<:80/2<-D/,306/13>G/5<:@/2-==/5</6>7-X̂ B<,-<5-42/2-0</1-<:3.2:.
<,/0-7?34<-.667.-;:523=<,//2<4-1:./272</;AH<9-2=34.6<,-<Y40<:?O>G/5<:@/
J/5:2:3.?Y-D:.C!YOJY"-.6Y40<:?3>G/5<:@/O8<:;:2-<:3.!YO";/<,36224:<<,:2

841832/#-2<,/2/272</;-<:5-0071/0-</P4-.<:=:->0/:.6:5-<312-.65-8<41/2<13.C6:2?
2:;:0-1:.6:5-<312#:A/A/Q81/22/6:.6:==/1/.<4.:<2AL39/@/1#64/<3<,/,:C,53;84?
<-<:3.-01/23415/26/;-.6/6>7<,/2/;/<,362#:<9-26/5:6/6<36/@/038-./9<330
!,/1/:.-=</1<,/*53;8-1:23.<330+"9,:5,>4:062483.>-2:553.5/8<2->34<P4-.<:<-?
<:@/<1-6/?3==2=34.6:.YOJY-.6YO23415/2AE,/53;8-1:23.<330:2=34.6/63.
<,/3>G/5<:@/?>-2/6-22/22;/.<3= 4̂:06:.C9:<,X-<41/!̂9X"2304<:3.2-55316:.C<3
<,/*S1-;/3=N/=/1/.5/+!S3N"-8813-5,>7a3.:.C2@/06!$''#"AE,:2;/<,36/.-?
>0/2<,/=31;40-<:3.3=50/-13>G/5<:@/2272</;-<:5-007#9,:0/:.6:5-<312-1/6/=:./6<3

P4-.<:=7-.6/@-04-</<,/2455/22:.-5,:/@:.C<,32/3>G/5<:@/2AH.<,:21/2/-15,#<,/
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S3N6/5:2:3.1/5:8/:21/80:5-</61/8/-</607<3-22/22<,//==/5<23.2<-D/,306/12:.6:?
@:64-007AE,/.#<,/:.6:@:64-0-22/22;/.<2-1/53;>:./6:.<33./<1-6/?3==!S:CA!"A
E78:5-007#-<1-6/?3==541@//Q,:>:<2-.-27;8<3<:5>/,-@:341Â 76/0:@/1:.C-@:24-0?
:b-<:3.3=245,>/,-@:341#<,/<330-00392<,/6/5:2:3.?;-D/1<3P4:5D074.6/12<-.6
9,/1/<,/53;813;:2/2-1/<3>/;-6/A

D&3E:EF12$'$04)2$10'#*%&,0()00+)04&(.̂ -*()&)*)&C$%$+*)&0(,*1%0,,.&,,&'&+*%,)*5$20+.$%07>$1N
)&C$,*44$1)$.7/*(*)-%$N7*,$.,0+-)&0(E

E,/53;8-1:23.<3309-2</2</6=31-83</.<:-0.-<41/?>-2/62304<:3.<3;:<:C-</
2-0<:.<142:3.:.<,/N,:./?Y/42/J/0<-#:.<,/X/<,/10-.62AE,:2;/-241//.<-:02<,/
1:@/12,-0039:.C!:A/A>/6:.51/-2/"3=<,/N3<</16-; K-</19-72#:A/A<,/X:/49/
K-</19/C-.6X:/49/Y--2!S:CA$"AE,:21/2/-15,42/6-;36/06/@/038/6>7<,/
M31<3=N3<</16-;R4<,31:<7<32<467<,//==/5<23=2,-0039:.C3.,761367.-;:52-.6
2-0<<1-.2831<Â -2/63.<,/,761367.-;:5;36/01/240<2#<,/:;8-5<3..-4<:5-0<1-=?
=:59-2-661/22/69:<,-.-C/.<?>-2/66:251/</f/@/.<;36/06/@/038/6>7E_J/0=<:.
-832<?8135/22:.C2<-C/AS31<,//==/5<23.<,/-@-:0->:0:<73==1/2,9-</1#.3832<?813?
5/22:.C;36/09-26//;/6./5/22-17AE,/0-<</19-2-22/22/6-<<932<467035-<:3.2:.
<,/X:/49/Y--2N:@/1#̂ 3/1/.C-<-.6 1̂:/./.3316>14C#9,/1/-2<,//==/5<23..-4?
<:5-0<1-==:5=03929/1//@-04-</63@/1-2:;80:=:/6./<931D=312/-C3:.C@/22/025-00:.C
-<-0:P4:6>40D</1;:.-0:.<,/M31<3=N3<</16-;!S:CA$"A

E,/;/<,3642/6;36/01/240<2<36/1:@/-.653;>:./68/1=31;-.5/:.6:5-<312:.
0:./9:<,<,/<9338/1-<:3.-03>G/5<:@/23=<,/-@-:0->:0:<73==1/2,9-</1248807-.6
<,/8/1=31;-.5/3=<,/831<./<931DAE,/=:12<3>G/5<:@/9-2-22/22/6<,134C,<,/
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2-0:.:b-<:3.6-72#9,:5,P4-.<:=:/2<,/641-<:3.:.9,:5,.31;-<:@/2<-.6-1623=2-0:.?
:<753.5/.<1-<:3.-1//Q5//6/6641:.C8/1:3623==1/2,9-</16/;-.6AE,/2/53.63>?

G/5<:@/9-2-22/22/6@:-<,/-@/1-C/9-:<:.C<:;/3=@/22/023@/1<,/:1<3<-0<41.-134.6
<:;/!<:;/3=2<-7:.<,/831<"A

D&3E<E[$4)%G2&($NR$-,$M$+)*%&C$%,)%$*',$9*)$%&(+$)+01*)&0(,*(.#0%)*%$*,-,$.&()2$1*,$
,)-./EH2$4&3-%$,209,*)/#&1*+,*+&(&Q*)&0($C$()"L&32P*)$%F+*15,*+&(&)/$&(=FB#011-%%&(3.-%N
&(3+09%&C$%.&,12*%3$*(.(0,)0%',E6,,$$($)2$W0$%$(3*)*(.W%&$($(00%.7%-39*)$%&(+$),*%$&(N
,&.$)2$'0.$%*)$N7+-$*%$*$'$*(&(3)2*)70)2*%$*44$1)$.7/,*+)&()%-,&0(EH2$+&̂-&.7-+5)$%'&(*+
-,$.&()2$(*-)&1*+)%*44&1*,,$,,'$()&,,209(&()2$70))0'%&32)#*%)04)2$4&3-%$EG&32)%H%*.$N044
C&,-*+&Q*)&0(40%#0%)$44&1&$(1/*3*&(,)4%$,29*)$%,-##+/*)*9*)$%&(+$)&()2$G2&($NR$-,$M$+)*E
G$4$%$(1$,&()2$4&3-%$%":#G$4$%$(1$,)*)$aIEI'&"<#F2*++09&(3a:E@'&"?#F2*++09&(3a
:ES'&"@#F2*++09&(3a<ES'&"A#F2*++09&(3a?ES'E

?!G$,-+),*(*+/,&,*(..&,1-,,&0(

E,/-880:5-<:3.3=<,/53;8-1:23.<330<3<,/5-2/2<4671/240</6:.-<1-6/?3==
541@/>/<9//.<,/-@/1-C/9-:<:.C<:;/=31@/22/02-.6<,/.4;>/13=2-0:.:b-<:3.6-72
3=<,/=1/2,9-</1:.0/<2#-281/2/.</6:.S:CA$AE,/541@/:2>-2/63.<,/;36/00:.C
34<53;/2#9,:5,-1/6/8:5</6:.<,/=:C41/2>751322/2AE,/>-13.<,/1:C,<2,392<,/
:.51/-2/:.>/60/@/09:<,1/28/5<<3<,/5411/.<2:<4-<:3.!1/=/1/.5/5-2/"AH.-66:?
<:3.#<,/=:C41/81/2/.<2<,/6/2:1/62<-</=31<,/<93/.6?42/12!U':.<,/Q?-Q:2-.6
U!!,2:.<,/7?-Q:2"A

E,/1/240<21/@/-0/6<,-<-.:.51/-2/:.>/60/@/0:.<,/N3<</16-; K-</19-72
0/-62<3-.:.51/-2/:.<,/-@-:0->:0:<73==1/2,9-</1-<<,/ 3̂/1/.C-<-.6 1̂:/./?
.3316?>14C9-</1:.0/<264/<3-1/645<:3.:.2-0<:.<142:3.AH.53.<1-2<#:<0/-62<3-.
/Q83./.<:-0C139<,3=<,/@/22/0c2-@/1-C/9-:<:.C<:;/64/<3,/-@:/1.-4<:5-0<1-==:5
-26//8?61-4C,</6@/22/0253406.3</.</1<,/831<-.6<,/:15-1C3,-6<3>/<1-.2?
=/11/6<3-.66:@:6/63@/1;31/039/1?61-4C,</6@/22/02AH.-00=3415-2/2-.-072/6#

<,/1/240<:.C<1-6/?3==541@/22,39/6<,-<#9,:0/:.51/-2:.C<,/>/60/@/0#<,/:;?
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813@/;/.<<39-162<,/3>G/5<:@/3=831<03C:2<:52-09-72C3/2<3<,/6/<1:;/.<3=<,/
=1/2,9-</12488073>G/5<:@/2#-.6@:5/@/12-A

H<2,3406>/.3</6<,-<<,/4.5/1<-:.<73=<,/53;8-1:23.<3305-.>/2:C.:=:5-.<
64/<3<,/541@/=:<<:.C8135/641/-.6<,/281/-6:.<,/<1-==:5;36/01/240<2AL39/@?
/1#<,/53;8-1:23.<330:22<:00>/0:/@/6<3>/->0/<31/813645/C/./1-0<1/.623=0322/2
-.6C-:.2:.<,/<1-6/?3==541@/2AE,/1/0/@-.5/3=<,/2/1/240<2:2<,/1/=31/.3<23
;45,:.<,//Q-5<@-04/2>4<:.<,/24>2<-.<:-<:3.3=-./Q80:5:<-27;8<3<:5>/,-@:341
:.<,/1/0-<:3.2,:8>/<9//.<932<-D/,306/13>G/5<:@/2AY31/3@/1#<,/<3302,392-

C1/-<38831<4.:<7=31/Q8-.2:3.#-2:<2,3406>/24:<->0/<3,-.60/;31/<,-.<93
2<-D/,306/13>G/5<:@/2#1/240<:.C:.-;40<:?@-1:->0/@:24-0:b-<:3.AE,:2931D,:C,?
0:C,<2<,-<-2:;:0-134<53;/5-.>/3><-:./69:<,Y40<:?O>G/5<:@/J/5:2:3.?Y-D:.C
!YOJY"-.6Y40<:?3>G/5<:@/O8<:;:2-<:3.!YO"53.5/8<2A

@!K0(1+-,&0(,

E,/;32<:;831<-.<34<53;/3=<,:2931D/.<-:0/6P4-.<:<-<:@/<1-6/?3==2-51322
6:22:;:0-12<-D/,306/13>G/5<:@/2#9,:5,6/5:2:3.?;-D/125-.42/<34.6/12<-.6<,/:;?

80:5-<:3.23=:.</1@/.<:3.2<3<,/272</;=13;-;40<:?-5<318/128/5<:@/AR2-8133=?3=?
53.5/8<#<,/*53;8-1:23.<330+9-22455/22=4007:;80/;/.</6=31<,/2,-0039:.C3=
<,/N3<</16-; K-</19-72:.<,/N,:./?Y/42/J/0<-AL/1/#<,/-:;9-2.3<:.<,/
53;80/</./22-.66/<-:02>4<:.<,/6/;3.2<1-<:3.3=<,/;-:.81:.5:80/2:.:;80/;/.?
<:.C<,/53;8-1:23.<330=31<932<-D/,306/12$=1/2,9-</1248807-.6831<03C:2<:52AH<
9-253.5046/6<,-<<,/:;813@/;/.<<39-162<,/3>G/5<:@/3=831<03C:2<:52-09-72

C3/2<3<,/6/<1:;/.<3=<,/=1/2,9-</12488073>G/5<:@/29,:0/:.51/-2:.C<,/1:@/1>/6
0/@/0AE,:25-2/2<4679-2-=:12<-8813-5,<36/;3.2<1-<:.C,39<,/:.</1-5<:3.>/?
<9//.<933>G/5<:@/25-.>/P4-.<:=:/6AE,/.#:<>/5-;/50/-1/1<,-<<,/;/<,36303C7
3==/12C1/-<=0/Q:>:0:<7=31:.5046:.C;31/<,-.<932<-D/,306/12#/@/.9,/.<,/:1:.?
</1/2<231:C:.-</=13;<3<-0076:==/1/.<53.</Q<2AS41<,/1;31/#<,:2931D0-72<,/

C134.6931D=31=4<41/1/2/-15,:./Q8031:.C9,/<,/1;40<:80/@-1:->0/25-.>/;/1C/6
-0<3C/<,/19:<,<,/53;8-1:23.<330AS:.-007#:<9-21/53C.:b/6<,-<-.-<41-02</83=
<,:2931D:2<3:.5046/;31/-28/5<23=Y40<:?O>G/5<:@/J/5:2:3.?Y-D:.C!YOJY"

-.6Y40<:?3>G/5<:@/O8<:;:2-<:3.!YO";/<,362A

615(09+$.3$'$()

E,:21/2/-15,:28-1<3=<,/BRIEHB304<:3.2M13C1-;;/53.231<:4;-.61/5/:@/6
248831<=13;<,/813G/5<J/2:C.-.638/1-<:3.3=.-<41/?>-2/6BRIEHB304<:3.20/6>7
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M13=A61A:1ABA\A]AR-1.:.D,3=AR00-5<:@:<:/29/1/53.645</6-<<,/J/0=<_.:@/12:<7
3=E/5,.303C7AE,:21/2/-15,:2-813645<3=<,/YB5AE,/2:2M13G/5<5,-:1/6>7M13=A
61A:1AYA@-.a3.:.C2@/063=<,/2-;//645-<:3.-0:.2<:<4<:3.A

G$4$%$(1$,

1̂-.D/#]A#J/>#aA#Y:/<<:./.#aA#/<-0A#$'')AY40<:3>G/5<:@/O8<:;:b-<:3.$H.?
</1-5<:@/-.6T@304<:3.-17R8813-5,/2AB81:.C/1?e/10-C\;>LA

e1:/.6#LA]A#a3.:.C2@/06#YA#$'!$Â 4:06:.C9:<,X-<41/$E,:.D:.C#-5<:.C-.6
:.</1-5<:.C6:==/1/.<07AT53B,-8/#̂ 4:06:.C9:<,X-<41/#J3161/5,<#<,/X/<,/1?
0-.62A

e1:/.6#LA]A#a3.:.C2@/06#YA#R-1.:.D,3=#BA\A]A#/<-0A#$'!(AB42<-:.->0/
,761-40:5/.C:.//1:.C<,134C,>4:06:.C9:<,.-<41/AL7613?/.@:13.;/.<1/2/-15,A

J36C23.#]ABA#B8-5D;-.#YA#M/-1;-.#RA#/<-0A#$''WAY40<:?51:</1:--.-072:2$

-;-.4-0A+3;;4.:<:/2-.6I35-0\3@/1.;/.<#K/<,/1>7A
T/D/0/.#TA#̂ 349#YA#B,-8:13?a0:./#]A#/<-0A$'$'Â 4:06:.C9:<,.-<41/$51/-?
<:.C#:;80/;/.<:.C-.64825-0:.C.-<41/?>-2/62304<:3.2AT53B,-8/O./R15,:</5?
<41/N3<</16-;84>0:2,/12#J3161/5,<X/9 3̀1DA

a//./7#NAIA#L39-16#NA#$''$AJ/5:2:3.29:<,Y40<:80/O>G/5<:@/2A+-;>1:6C/
_.:@/12:<7M1/22A

a1-./.>41C#KA#T@-04-<:/#YA#$'!(AOBN?;36/0@331b34<:.61:.C:.C:.6/N:G.?
Y--2;3.6:.C!#"AE/5,.:5-01/831<#J/0<-1/2A

I->371:/#LAMA#a3.:C2@/06#YA#R-1.:.D,3=#BA\A]A#/<-0A#$'!)AJ1/6C:.C
=31242<-:.->0/:.=1-2<145<41/A+TJR#+/.<1-0J1/6C:.CR2235:-<:3.HRJ+#H.</1?
.-<:3.-0R2235:-<:3.3=J1/6C:.C+3;8-.:/2#J/0=<e331>41CA

_.:</6X-<:3.2AE,/$'#'RC/.6--.6<,/B42<-:.->0/J/@/038;/.<\3-02A_.:</6
X-<:3.2#$'!)A

a3.:.C2@/06#YA#$''#AY-<5,:.C28/5:-0:2<D.390/6C/9:<,/.642/1.//62A
a3.:.C2@/06#YA#_:G0#]A#O8/.EXB:; !e/12:3.!A'A'"#$'$'A_NI,<<82$&&

C:<,4>A53;&E_J/0=<(+HE\&O8/.EXB:;A
a3.:.C2@/06#YA#e/1,/:G#LA]A#E-./G-#MA#/<-0A#M31<2-.6K-</19-72 X-@:C-?
<:.C<,/5,-.C:.C93106AE_J/0=<O8/.#$'$!A63:$!'A('&%&EA$'$!A''%A

e1:/2#YA#a3.:.C2@/06#YA#R-1.:.D,3=#BA\A]A#/<-0A#R272</;-<:56/2:C.-8?

813-5,=313>G/5<:=7:.C>4:06:.C9:<,.-<41/2304<:3.2A&$$W ('#=/>$'$!>A63:$

!'A%&W)$&1:42A&A!$%A
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H2$1%0,,&(3#%0>$1)0()2$d$++09G&C$%40%)2$
X%*(.!O&(3NL*(3"K*(*+

,*$+N#%W#%!'"

!!",,,,!$@"<7<$%6G+<@$@#+%Z=$%%#%&$%;F"6#&%?%6@#@/@",+A#J@;A#Y"#9#%&#,*#%$

67,)%*1)$7*"[<$%;,$%$=#%,*#%$#6@*"C+6@#%@"<BN$6#%#%=$%;.$%$=D#@*@*"+=;"6@*#6@+<:#@*"
=+%&"6@;#6@$%."#@*"=$<&"6@.+%6@</.@";6.$="$%;@*"C+6@E+=/C"+K.$<&+@<$KK#.#%@*"D+<=;A7*#6

G$G"<6#CG=:;"6.<#N"#@6*#6@+<:##@6G<"6"%@6#@/$@#+%$%;@*""O#6@";G<+N="C6+%*+D@+6+=E"@*"G<+NB
="C@*$@6*#G6+<K=""@6+%@*"%+<@*$%;6+/@*N$%M6+K@*"U"==+D>#E"<.$%;#<".@=:<"$.*@*"+GG+6#@"
N$%M@*<+/&*@*"U"==+D>#E"<A

8$/90%.,$,<+66#%&G<+9".@%U"==+D>#E"<%[<$%;,$%$=

:!;()%0.-1)&0(

E,/\1-.6+-.-0:.+,:.-!\+":2-.:.0-.65-.-09:<,-0/.C<,3=!#&(%D;
9,:5,:253../5</69:<,=:@/1:@/1>-2:.2-2L-:,/N:@/1#̀ /0039N:@/1#L4-:,/N:@?
/1#̀ -.C<b/N:@/1-.6Z:-.<-.G:-.CN:@/1#14..:.C<,134C, /̂:G:.C#E:-.G:.#L/>/:#

B,-.63.C#]:-.C24#F,/G:-.C-.63<,/1813@:.5/2-.65:<:/2AT-107-2%)" +̂#<,/
#%<,7/-13=T;8/1312]:.C3=F,34J7.-2<7#<,/a:.C3=K4#S45,-:>/C-.<3>4:06
-2<1/<5,3=5-.-0=13;L4-:c-.<3 -̀.Cb,34>7 -̀.C<b/N:@/1AL/.5/=31<,8-22:.C
<,134C,;-.767.-2<:/2245,-2$̀ 4-.#Y:.C-.6Z:.C<,/\1-.6+-.-09-2=:.:2,/6
-<-00A

E,/5,-1-5</1:2<:523=<,/\+53;8-1/69:<,<,/3<,/1:.0-.65-.-023=<,/93106
-1/-2=300392$!!"H<9-2>4:0</-10:/1%!$"H<2134</9-2<,/03.C/2<%!#"H<2134</
53;>:./69:<,1:@/1>-2:.2-.68-22/6<,134C,813@:.5/2-.65:<:/2%!%"E,/@304;/
3=5-1C3<1-==:5!E"#<,/<41.3@/1@304;/3=5-1C3<1-==:5!E?D; "-29/00-2<,/
<1-==:56/.2:<78/1D;!E?D;&D;"3.<,/\+9/1/<,/;32<%!("E,/6:;/.2:3.3=
5,-../0-.6<,/25-0/3=2,:8035D29/1/0-1C/1%!""E,/53;81/,/.2:@/4<:0:b-<:3.3=
9-</11/23415/23.\+9/1/;31//==/5<:@/A

E,/2:<4-<:3.3=<383C1-8,7-.6,761303C73=\+:21/0-</69:<,<,/-1/--.61:@?
/129,/1/<,/134</8-22/6>7Â -2/63.-134C,/2<:;-</9:<,<,/0390/@/03=035-0
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D&3E:E[01*)&0(04W$&>&(3NL*(3Q20-X%*(.K*(*+E

83:.<#<,//0/@-<:3.6:==/1/.5/>/<9//. /̂:G:.CdE:-.G:.:2-0;32<#';-.6<,/=31?
;/1:2,:C,/1AE,//0/@-<:3.6:==/1/.5/>/<9//.E:-.G:.d -̀.Cb,34#<,/;:660/3=
<,/ /̀0039N:@/1:2%';#,:C,/1<,-.>3<,/.62AE,//0/@-<:3.6:==/1/.5/>/<9//.
]:-.>:2,:8035D!>7 -̀.C<b/N:@/1"dL-.Cb,34:2!'5;#-.6<,/=31;/1:2-0:<<0/
,:C,/1<,-.<,/0-<</1A

S313@/153;:.C<,/9-</1,/-6-.62-@:.C9-</153.24;8<:3.#-5,/5DC-</-2-.
/;>173.:5=31;3=2,:8035D9-242/6:.I:.C+-.-0:.<,/Z:.J7.-2<7!$$! +̂"-.6
9-2-0239:6/0742/6:.<,/67.-2<:/23=E-.C-.6B3.C:.\+A

O9:.C<32,31<-C/3=9-</11/23415/2:.<,/-1/-3=.31<,/1.+,:.--.63<,/124>?

G/5<:@/-.63>G/5<:@/=-5<312#<,/.-@:C-<:3.-5<:@:<:/23.<,/.31<,/1.5-.-0-29/00-2
<,/234<,/1.5-.-03=\+:.<,/.31<,2:6/3=<,/ /̀0039N:@/19/1/2<388/6=31,-0=-
5/.<417A

R<81/2/.<#<,/!2<2<-C/3=<,/813G/5<!T-2<0:./"3=9-</11/C40-<:3.=13; -̀.?

C<b/N:@/1<3<,/-1/-3@/1 /̀0039N:@/1:2=:.:2,/6-01/-67#-.6<,/.$'';#&26:2?
5,-1C/2=13; -̀.C<b/N:@/19:00<1-.2:<<3.31<,/1.+,:.-8-22:.C<,/<4../09:<,-
6:-;/</13=&A(;-.6-0/.C<,3=()(;AR.:.@/1</62:8,3.<4../09:<,-6:-;/</1
3=WA#;:2->34<&';=13;<,/>3<<3;3=<,/ /̀0039N:@/1:.$'!%A

E,/.\+53406>/.-@:C->0/:.-000:./A_.6/1<,:281/;:2/<,:28-8/193406813?

PDF only for internal communication in meeting



3+"%**4$/51"03.6789:(+);$<*+1=>==

??=!!

@:6/23;/24CC/2<:3.53.5/1.:.C<,/;/<,3623=,39<,/2,:8-.6=0//<3=\+8-22
<,134C,<,/ /̀0039N:@/1A

<!H2$,)-./&(30()2$#%0>$1)04)2$X%*(.K*(*+1%0,,&(30C$%

\/./1-007<,/1/-1/<93;/<,3629,/.-5-.-051322/23@/1-1:@/1#:A/A,31:b3.?
<-051322/2!-==04/.5/"-.654>:5-051322/2AH.<,/0:C,<3=<,/2:<4-<:3.-.6813>0/;2
3=<,/ /̀0039N:@/1#<,/8-8/1c238:.:3.:2-2=300392A

=B&!Q"+$T"/)(L&O*<*L%+"11$/5

E,/1/-1/<9380-.2AO./:29:<,-0396-;3.<,/ /̀0039N:@/1-<<,/639.?
2<1/-;3=5-.-0/.<1-.5/=311-:2:.C<,/9-</10/@/03=1:@/13.<,/51322:.C2<1/<5,-.6
:;813@:.C<,/=0398-<</1.=312-:0:.C#9,:0/<,/3<,/19:<,34<A

K,/.-5-.-0;//<2-0-1C/1:@/19,:5,:29:6/1-.66//8/1#<,/;/<,363=,31:?
b3.<-00751322:.C:2-09-7242/6#.3;-<</1,39;45,:2<,/9-</10/@/06:==/1/.5/>/?
<9//.<,/;A

E,/<78:5-0/Q-;80/:.\+:2<,-<3.>3<,>-.D23=<,/639.2<1/-;3=<,/ -̀.?

C<b/N:@/1#<,/1/035-</62/8-1-</07/.<1-.5/23=\+9:<,2,:8035D-<.31<,/1.>-.D
!̀-.Cb,34"-.6-<234<,/1.>-.D!]:-.>:"A

J41:.C<,//-1078/1:36!>/=31/!W('2"9,/.2;-00>3-<203-6/60/22<,-.!'<3.2
9/1/2-:0:.C3.<,/ /̀0039N:@/1-.6\+#<,/;/<,363=,31:b3.<-00751322:.C9:<,
2,:8035D9-2-02342/6AE,//.<1-.5/3=\+9:<,2,:8035D-<.31<,/1.>-.D:2F,-.?

CP:4#-.6-<234<,/1.>-.D:2\43.-0:A
4̂<<,/.-@:C-<:3.2<-.6-163=\+-<81/2/.<:2,:C,/1<,-.<,-<-</-1078/1:36:.

<,/ /̀0039N:@/1AX39<,/9-</16/8<,.//6/6:.<,/\+:2;31/<,-.#A';#-.6:<
:2#<:;/2,:C,/1<,-.<,-<:.<,/5411/.< /̀0039N:@/1641:.C<,/6172/-23.AT28/?
5:-007:.<,/ /̀0039N:@/1<,/1//Q:2<;-.7@-1:->0/2-.62,3-02-;3.C;3@:.C5,-.?
./02AX-<41-007<,/2,:803-6/63@/1!#'''<53406.c<2-:0:.<,/5411/.< /̀0039N:@/1A
T@/.:=-039/16-;-<K/:2,-.!639.2<1/-;3=\+/.<1-.5/2":2>4:0<=311-:2:.C<,/
039/19-</10/@/0-.6:;813@:.C<,/2-:0:.C53.6:<:3.:.<,/9-</1-1/-34<2:6/3=/.?
<1-.5/3=\+3.>3<,>-.D2#<,/2-.653.</.<!#&DC&;#"-.6<,/7/-1072/6:;/.<
14.3==!!"i!')<"-1/<33,/-@7A_.6/1<,:253.6:<:3.#<,/5,-../06:;/.2:3.:.<,/
/̀0039N:@/1-.6:.<,/-8813-5,5,-../03=>3<,2,:8035D253406.c<>//.241/6-.6

<,/5,-;>/13=2,:8035D-.65,-../03=\+9:00>/5,3D/69:<,2:0<=13;2-.614.3==
241/07#23<,/8-8/1c253.5042:3.:2<,-<<,/;/<,363=,31:b3.<-051322:.C:2:;8322:>0/
<3>/42/6,/1/A

J41:.C<,/0-2<=:=<77/-12#<,/7/-1072/6:;/.<14.3==,-26/51/-2/6<3#A'i!')<>7
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;/-.23=5-117:.C34<;45,931D3=9-</1-.623:053.2/1@-<:3.:.<,/6:2<1:5<23=
M13@:.5/23=B,-.Q:-.6B,--.Q:3.>3<,>-.D23=<,/ /̀0039N:@/1A

T@/.23#<,/9:6<,3=<,/ /̀0039N:@/19,/1/<,/\1-.6+-.-051322/2:2;31/
<,-.!'D;#-.6:<:2-023<,/9-</1241=-5/9:6<,641:.C<,/=03368/1:36AJ41:.C<,/
;:6?9-</1316172/-23.#<,/1:@/15,-../0-.6<,/0:./3=9-</1?2:6/-1/2/@/1-0D:03?
;/</12-9-7=13;<,/>-.D-.667D/A_.6/1<,:253.6:<:3.#<353.2<145<-2</-67
B34<,?X31<,.-@:C-<:3.5,-../0:2:;8322:>0/AB3#<,:2;/<,363=,31:b3.<-051322:.C
:242/0/22-29/00A

=B=!82M$%(L&W<*+J*(4%+"11$/5

E,/54>:5-051322:.C-023,-2<9380-.2AO./:2-.-@:C->0/<4../04.6/1<,/1:@/1
>/6#-.6<,/3<,/1:2-5-.-0>1:6C/3@/1<,/1:@/1A

!AX-@:C->0/<4../080-.
E,/.-@:C->0/<4../0:242/6C/./1-007:.<,/=30039:.C5-2/2$

-"E,/<383C1-8,:5-053.6:<:3.3=813G/5<832:<:3.:2,:C,-.62<//8#-.6<,:280-.
93406241/076/51/-2/<,//.C:.//1:.C@304;/3=54>:5;/</13=/-1<,-.62<3./A

>"S31-@3:6:.C<,/:.=04/.5/3=<,/;//<:.C1:@/1A
H.+,:.-#<,/1/-1/=/91/C40-1.-@:C->0/<4../02AH.<,/8-2<#<,/6:@/12:3.<4.?

./03=-,7613G4.5<:3.:.L-.G:-.CN:@/19-23.5/42/6<38-22<,134C,>3-<2#9,:5,
9-2/Q<1/;/076-.C/1342AN/5/.<07-\348:<-.,7613G4.5<:3.3=K4G:-.CN:@/1:24.?
6/16/2:C.AH.-66:<:3.<3<,/-11-.C/;/.<3=-P4/645<#38/.5,-../0:22//.-2-.:.?
</1@-05-.-0>/<9//.<932,:80:=<29:<,,:C,9-</1,/-6-.6-11-.C/6-2-.-@:C->0/
<4../048<3#&!;<31/645/<,/-;34.<3=/-1<,931DA

H.<,/93106#S1-.5/-.6 1̂:<-:.,-@/<,/;32<.-@:C->0/<4../02#-29/00-2_?
D1-:./-.6]-8-.AE,//-10:/2<.-@:C->0/<4../0:2M34:007?/.?R4Q3:2:.S1-.5/AH<9-2
>4:0<:.!&&( !)#$9:<,-.-15,-.61/:.=315/653.51/</2<145<41/AE,/<,:5D./223=
<,/:.@/1</6-15,:2'A#;#<,/9:6<,3=<,/2:6/9-00:2WA);<3!A$(;=13;<38<3
>3<<3;#<,/,/:C,<:2->34<&A&;#-.6<,/9-</16/8<,:2#A';AE,/>3<<3;9:6<,:2
"A$;AE,/3<,/1/-10:/13./9-2>4:0<-<E1/.<4.6/1<,/ 1̂:6C/?9-</1N:@/1:.T.C?
0-.6AR00<4../02-1/3./?9-7.-@:C-<:3.#-.6<,/1/-23.:2$<93?9-7,30/.//620-1C/
25-0/#0-1C//.C:.//1:.C#,:C,532<A

S1-.5/,-2<93<93?9-7.-@:C->0/<4../02#3./3=9,:5,:2&A!!WD;03.C=13;
Y-12/:00/<3N,3./N:@/1N3@/>4:0<:.!W$&#$$;9:6/#%A';6//8#2-:0:.C9:<,
2/0=?8138/00/6>-1C/03-6/6!#$''<A

E,/1/P4:1/;/.<3=/.C:.//1:.C?</5,.:5-053.6:<:3.3=<4../02<145<41/=319-</1?
9-7:2,:C,/1-.6;31/53;80:5-</6<,-.<,-<=31,:C,9-7-.61-:09-7AH<:2.3<3.07
:.<,/1/28/5<23=0:C,<:.C#@/.<:0-<:.C#>4<-023/.C:.//1:.CC/303C7-.6,761303C:5
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C/303C7AE,/<1/-<;/.<3==34.6-<:3.=31.-@:C->0/<4../0:228/5:-0076:==:540<#23#:<
:2.3<-0039/6<3>4:06-.-@:C->0/<4../03.<,/23=<23:0=34.6-<:3.9:<,,:C,/19-</1?
>/-1:.C0-7/1:.316/1<3-@3:60/-D-C/5-42/6>7.3.?4.:=31;2/<<0/;/.<Â7<,/9-7#34<?
2:6/3=<,/<4../0/.<1-.5/#:<.//62-0-1C/138/.-1/-=310-734<3=-03.C?6:2<-.5/2<1-:C,<
0:./2<1/<5,-.6;331:.C-1/-42/6=31@/22/026:28-<5,:.C-.69-:<:.CA

O>@:34207#<,:280-.:2-023.3<24:<->0/,/1/<3>/<-D/.A
$A+-.-0>1:6C/80-.
S13;<,/:.</1.-<:3.-083:.<3=@:/9#-638<:.C5-.-0>1:6C/25,/;/:2-4.:@/12-0

-.6/==/5<:@/9-7<3513221:@/12A\/1;-.742/25-.-0>1:6C/;32<:.<,/931069:<,:<2
;-<41/-.6-6@-.5/6</5,.303C7#-.6:<,-2<,/0-1C/2<5-.-0>1:6C/:.<,/93106035-?
</6-<Y:.6:.C3@/1K/22:N:@/13=Y:<</?I-.6!Y:6?\/1;-.7"+-.-0AH<:2#W);
03.C#%$;9:6/#-.6<,/53.<1309-</16/8<,:2%A';AE,/9/:C,<3=<,/2<//0<134C,
3=5-.-0>1:6C/9:<,9-</1:2"'#'''<AH<:2-634>0/5,-../0=312-:0:.C-=0//<=31;/6
9:<,>-1C/03-6/648<3!#'''<!2,39.:.S:CA$"Â 7<,/>4:06:.C<,/1/-0232<-.62-
2/0=?53.<1300/69-</184;8133;:.9,:5,<,/1/-1/%84;829:<,5-8-5:<73=!"54>:5
;/</128/12/53.66:25,-1C/2=31-005-.-0./<2A

D&3E<"*#6̂-$.-1)1%0,,,$1)&0(

E,/53.2<145<:3.;-</1:-02.//6/6-1/&#)''<3=2<//0-.6$$#''';#3=53.51/</A
E,/<3<-0:.@/2<;/.<:2)(;:00:3.JYAE,/53.2<145<:3.8/1:360-2</6=31(7/-12
=13;!WW#<3!WW)AR.6:<38/1-</2.31;-007=317/-12AE,/-.<:2/8<:53=./C-<:@/830/
=312<//02<145<41/:2<,/D/7</5,.:5:.6/2:C.AE,-<;/-.2<3>4:06-03.C6:2<-.5/5-?
.-0>1:6C/:28322:>0/A

D&3E<"7#6##$*%*(1$.%*9&(304*̂-$.-1)
!!

D&3E<"1#6$%&*+C&$904*̂-$.-1)
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N/5/.<079/2//-.3<,/15-.-0>1:6C/-<Y-C6/>41C3@/1T0>/N:@/13=Y:<<0/0-.6
+-.-09,:5,0:.D2T0>/?L-1@/0+-.-0=13;:.</1./<AE,/1/=31/#<,/+-8:<-0) /̂10:.
534060:.D5:<:/2-03.CN,:./N:@/1-.6;:6?8-1<3=\/1;-.79:<,9-</1>31./<1-.2?

831<-<:3.A
E,/0/.C<,3=<,/5-.-0>1:6C/:2!D;#3=9,:5,$(V:23@/1<,/T0>/N:@/1#-.6

&(V:23.<,/C134.60:.D/6Y:<<0/0-.6+-.-0!2,39.:.S:CA#"AH.S:CA#!>"9/53406
2//<,/<1-:.:.C931D29:<,28416:D/2C1348-<<,/1:C,<>-.D3=<,/T0>/N:@/1-.6
23;/248831<:.C2/-<2C13483=5-.-0>1:6C/>4:0<3.<,/C134.6A

D&3E?"*#K%0,,&(3)2$!+7$G&C$%
!!

D&3E?"7#_C$%C&$904)2$!+7$G&C$%

D&3E?"1#
!!

D&3E?".#

E,/2<//0<134C,9:<,_<78/:22/8-1-</07=:Q/69:<,<,/248831<:.C2/-<3.<,/

C134.6!S:CA#!5""AR<81/2/.<:<,-2>//.4.6/138/1-<:3.=317/-12#-.673453406
2//<,/@/22/022-:0:.C3.:<AY-.7@:2:<3122<-.6-134.6:<<3<-D/-033D9:<,80/-241/#

-.64.6/15-.-0>1:6C/<,/1/:2->3-<8-22:.C<,134C,<,/>1:6C/38/.:.C3.<,/T0>/
N:@/1!S:CA#!6""A

/̂5-42/<,/53.2<145<:3.</5,.:P4/:2-6@-.5/6#<,/38/1-<:3.-.6</5,.303C7-1/
2:;80/-.6<,/;-:.</.-.5/-.6-6;:.:2<1-<:3.-1/53.@/.:/.<#<,:28-8/1>/0:/@/2
241/07<,-<<,/5-.-0>1:6C/80-.:224:<->0/<3>/<-D/.,/1/AS313@/153;:.C<,/9-?
</16:==/1/.5/>/<9//.5-.-0>1:6C/-.65-.-0-<<,/53../5<:.C80-5/#<,/.-@:C->0/
>4:06:.C!2,:8035D&2,:80:=<"34C,<<3>/-11-.C/6A
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#AK:6/11-:0C-4C/g ;3@:.C2,:8?5-117:.C5,-22:280-.
H.<,/639.2<1/-;3=<,/ /̀0039 N:@/1<,/6:2<-.5/>/<9//.<931:@/1>-.D2

!0/=<&1:C,<":2-0;32<!'D;#23:<1/P4:1/2;31/:.@/2<;/.<=31<,/80-.->3@/AH.
53.2:6/1-<:3.3=<,:25-2/#<,/8-8/1813832/2<342/9:6/11-:0C-4C/!3@/1";"g
;3@:.C2,:8?5-117:.C5,-22:280-.AE,:280-.:223;/9,-<0:D/-2038/2,:80:=<3=$#'''
<@/22/09,:5,:2035-</6:.<,/1:@/1 /̀.:2/:3=S:CA%#2,:8?5-117:.C5,-22:23=a1-2.3?

7-12DN422:-#-<<,/a1-2.37-12D,7613G4.5<:3.AE,/9:6/11-:0C-4C/:2W;#-.6:.
/-5,2:6/3=2<//0#?>/-;<,/1/:2-1-5D=:Q/63.9/>80-</AE,/;3@:.C2<//02,:8?
5-117:.C5,-22:2:22,39.:.S:CA#A

D&3E@E!<$III)F+0#$F2&#[&4)W0"K*%E

O9:.C<3b/132038/3=<,/1-:09-7#<,/839/1.//6/6:2@/172;-00A
E,/6:==/1/.5/>/<9//.M0-.$-.6M0-.#:2<,-<$=:12<07#<,/>-1C/:.M0-.$2-:02

-51322<,/ /̀0039N:@/1>7:<2/0=-5<:@/07#>4<:.M0-.#<,/>-1C/>/1<,2:.5,-22:2#

-.68-22/28-22:@/07-51322<,/ /̀0039N:@/16/8/.6:.C483.<,/5,-22:2%2/53.607#

3./0:./3=M0-.$53406>/3./9-731634>0/9-7<1-.2831<-<:3.6/8/.6:.C3.<,/
9:6<,3=.-@:C-<:3.<134C,#>4<;3.3<-2D1-:09-73=M0-.#534063.075-11734<=31
3./9-7<1-.2831<-<:3.#.3;-<</1,399:6/<,/5,-22:2:2AH=:<.//62634>0/9-7
<1-.2831<-<:3.#<,/134</34C,<<3>/>4:0<-2634>0/<1-5D1-:09-7A

H<:24.D.39.>/=31/53.51/</-.-072:2-.65-0540-<:3.9,/<,/1<,/53.2<145<:3.
:.@/2<;/.<9:00>/039/1:=<,/<1-==:55-8-5:<7:20-1C/1AB3#<,:280-.;-7>/5-11:/6
34<9:<,<,/5-.-0>1:6C/80-.=3153;8-1:23.A
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?!K0(1+-,&0(,

B:.5/!W%W#<,/53.2<145<:3.-.66/@/038;/.<3=\+,-@/>//.-<<-5,/6C1/-<
:;831<-.5/<3>7<,/5/.<1-0-.6035-0C3@/1.;/.<2#-.6C1/-<-5,:/@/;/.<2,-@/
>//.;-6/3.<,/B34<,/1.2<1/<5,3=<,/ /̀0039N:@/1$

S13;]:.:.C!./-1234<,>-.D3=<,/ /̀0039N:@/1"<3 -̀.Cb,34!./-1.31<,
>-.D3=<,/ -̀.C<b/N:@/1"(''D;,-21/-5,/6<,/2<-.6-163=2/53.6-175,-../0A
E,/2,:8035D6:;/.2:3.=31$#'''<@/22/02:2$#'i$'&$#i(A';#-.6<,/5,-../0:2
('&&'i#A$&%A'i)''; !<,//-2<5,-../03=K/:2,-.I-D/,-23.07<,1//0/@/02$

$#'''<2,:82.//6<30:C,</.<,/03-6<38-22"A
S13;]:-.>:2,:8035D!>7B34<,>-.D3=<,/ -̀.C<b/N:@/1"<3L-.Cb,34!>7

Z:-.<-.CG:-.CN:@/1"#!$D;,-21/-5,/6<,/#1650-22.-@:C-<:3.2<-.6-16AE,/2,:8
035D6:;/.2:3.=31('' !#'''<2/0=?61:@:.C>-1C/9:<,;3@:.C5-8<-:.>1:6C/:2
$#';i$';i%A';#-.6<,/6:;/.2:3.3=B-.>-32,:8035D!O..31<,>-.D3=
Z:-.<-.CG:-.CN:@/1":2!W$;i!$;i$A(;#<,/6:;/.2:3.3=5,-../0:2%(;i
#A$;i%)';A

R.6<,/<1-==:5@304;/3=I34+-.-0!5-.-02<1/<5,:.B,-.63.CM13@:.5/":.<,/

7/-1$''W9-23@/1'A#i!')<AE,/5-.-02<1/<5,:.<,/.31<,/1.&234<,/1.]:-.C24

813@:.5/:.<,/7/-1$'!#9-22/8-1-</073@/1$A'i!')<A
E,/:.53;80/</6-<-2,392<,-<<,/<1-==:5@304;/3=8-1<\+:2<,/0-1C/2<3./:.

<,/:.0-.65-.-03=<,/93106Â 7<,/9-7#>-2/63.<,/53.2<145<:3.3=<,/9/2<67D/
3=.31<,5-.-0:.]:-.C24M13@:.5/#:<813</5</6!''i!'%,-=-1;0-.62-.6);:00:3.

8/380/c20:=/-.68138/1<7AE,/:11:C-</6-1/-/.0-1C/6<3("A$i!'%,-#<,/61-:.9-?
</103CC/6-1/-1/-5,/6%!A"i!'%,-#-.6<,/=03366:25,-1C/5-8-5:<7/.0-1C/6AE,/
/==/5<3=53;81/,/.2:@/4<:0:b-<:3.:23>@:34207<,/>/2<A

H.$'!%#<,/B34<,?<3?X31<,K-</1J:@/12:3.M13G/5<-0039/6<,/ -̀.C<b/N:@/1
3@/1=039:.C<3<,/ /̀0039N:@/1#;-D:.C:<8322:>0/<3C1-64-007230@/<,/813>0/;23=
:.642<1:-09-</142/#=-1;0-.6:11:C-<:3.-.62,:88:.C:.<,/5:<:/23=]:.C#]:.#]:
!<,1//]"-.63<,/11/C:3.2AE,/.<,/53.6:<:3.3=1/53@/1:.C<,/.-@:C-<:3.3=X31<,
5-.-0#B34<,5-.-09:00241/07>/8322/22/6AH<9:00.3<3.07=31;-E<78/9-</19-7
<14.D0:./8-<</1.:.<,/<,1//]-1/-#>4<-023;-D/.-@:C-<:3.:.<,/9,30/0:./3=
\+<3/.0-1C/<,/-5<:3.3=9-</1<1-.2831<-<:3.Â 4<<,/D/7813>0/;:2<,/M13G/5<
3=<,/\1-.6+-.-051322:.C3@/1<,/ /̀0039N:@/1A

-̂2/63.<,/-.-072:23=<,/2:;:0-12:<4-<:3.-<,3;/-.6->13-6-.64.:</69:<,
<,/53.51/</53.6:<:3.3=<,/ /̀0039N:@/1#<,:28-8/153.=:1;2<,-<M0-.$-.6M0-.#
-1/24:<->0/=312/0/5<:3.A
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6($9>0-%($/40%)2$9*)$%9*/)%*(,#0%)
0()2$P->&*(3G&C$%

!"%D/U$%&!'"#Z"%&G"%&V#$!-"#5*"K"#V#%!1"

!!"!"%D/U$%&#Z=$%%#%&$%;>"6"$<.*?%6@#@/@"+K@*"W#%#6@<:+K7<$%6G+<@#Y"#9#%&#,*#%$A

"BC$#=$"#%W(!$&)!HHA.+C
!$"Z"%&G"%&V#$#Z=$%%#%&$%;>"6"$<.*?%6@#@/@"+K@*"W#%#6@<:+K7<$%6G+<@#Y"#9#%&#,*#%$A

"BC$#=$9#$GG!@G<#A+<&A.%
!#"5*"K"#V#%#Z=$%%#%&$%;>"6"$<.*?%6@#@/@"+K@*"W#%#6@<:+K7<$%6G+<@#Y"#9#%&#,*#%$A"BC$#=$

9#%)K!@G<#A+<&A.%

67,)%*1)$!/9#$%&>#E"<#6@*"=$<&"6@@<#N/@$<:+%@*"6+/@*N$%M+K@*"/GG"<<"$.*"6+K@*"U$%B

&@)">#E"<A?@#6$%#CG+<@$%@D$@"<@<$%6G+<@G$66$&"D$:.+%%".@#%&<"&#+%6+K[/#)*+/$%;,*+%&H#%&
D#@*<#E"<$%;6"$A2+D"E"<#@*"D$@"<D$:@<$%6G+<@$@#+%*$;N""%;#6.+%%".@";K+<$':"$<66#%."$''#

;/"@+@*"*:;<+G+D"<.$6.$;";"E"=+GC"%@+K[+/G#@$%#I#=#%#I*$@/+#$%;Z"%&6*/#6@$@#+%6A?%$'$!#

D#@*@*".+CG="@#+%$%;+G"<$@#+%+K@*"%$E#&$@#+%N/#=;#%&+K[+/G#@$%*:;<+"=".@<#.*/N#@*"G$66$&"B

D$:N"=+D!/9#$%&;/*:;<+"=".@<#.*/N#%@*"C$#%6@<"$C+K!/9#$%&>#E"<*$6@*"N$6#..+%;#@#+%6K+<

;#<".@@<$%6G+<@$@#+%+K@</%M$%;N<$%.*AX@G<"6"%@#@*";"E"=+GC"%@+K!/9#$%&>#E"<D$@"<@<$%6G+<B

@$@#+%#6K$.#%&C$9+<6@<$@"&#.$<<$%&"C"%@66/.*$6G<+C+@#%&@*"D"6@"<%;"E"=+GC"%@@+K+<C$%"D

G$@@"<%#$%;.+CG<"*"%6#E"=:G<+C+@#%&@*";"E"=+GC"%@+K@*"U$%&@)">#E"<L.+%+C#.Y"=@#K$.#%&$

.+%6+=#;$@#%&$%;"OG$%;#%&@*"$.*#"E"C"%@6+KG+E"<@:$=="E#$@#+%$%;#CG<+E#%&@*"+E"<$==;"E"=+GB

C"%@="E"=+KG+E"<@:$=="E#$@#+%$<"$6#K$.#%&$%"D;"E"=+GC"%@6#@/$@#+%+K.+CG<"*"%6#E"=:#CG<+E#%&
@*""KK#.#"%.:+K<"6+/<."/@#=#)$@#+%$%;G<+C+@#%&@*"*$<C+%#+/6.+"O#6@"%."N"@D""%C$%$%;%$@/<"#

<"H/#<#%&@+;""G"%@*"6/GG=:6#;"6@</.@/<$=<"K+<C+K!/9#$%&D$@"<@<$%6G+<@$@#+%#N/#=;#%&$%"D;"B

E"=+GC"%@G$@@"<%A7*#6G$G"<6/CC$<#)"6@*"./<<"%@;"E"=+GC"%@+KD$@"<D$:#G+<@#*:;<+G+D"<.$6B

.$;".+%6@</.@#+%#$%;D$@"<D$:@<$%6G+<@$@#+%$=+%&@*"!/9#$%&>#E"<#$%$=:)"6@*"C$#%G<+N="C6K$B

.#%&!/9#$%&D$@"<D$:@<$%6G+<@#@*"6+.#+B".+%+C#.$%;;"E"=+GC"%@<"H/#<"C"%@6K+<D$@"<D$:@<$%6B

G+<@#%&"%"<$=#$%;G<+G+6"6$;"E"=+GC"%@N=/"G<#%@$%;G+=#.:C"$6/<"6K+<@*"K/@/<"!/9#$%&>#E"<

D$@"<D$:@<$%6G+<@$@#+%A

8$/90%.,$!/9#$%&%!$@"<@<$%6G+<@%8"D9+/<%":

K4G:-.CN:@/1:2<,/0-1C/2<<1:>4<-173.<,/234<,>-.D3=<,/488/11/-5,/23=
<,/ -̀.C<b/N:@/1#31:C:.-<:.C=13;<,//-2</1.=33<3=K4;/.CY34.<-:.:.<,/
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.31<,9/2<3=\4:b,34M13@:.5/!1/=/11/6<3-2*Z:-.+"#9:<,B-.5,-N:@/1:.<,/
234<,-.6I:45,3.CN:@/1:.<,/.31<,AR=</1<,/753.@/1C/:.L4-94G:#Z:-.Q:+:<7#

\4:b,34M13@:.5/#:<:25-00/6K4G:.CN:@/1AH<=0392<,134C,<,/5/.<1-0-.6.31<,?
/-2</1.8-1<23=\4:b,34M13@:.5/-.6<,/5/.<1-0-.6234<,/-2</1.8-1<23=+,3.CP:.C
!1/=/11/6<3-2*̀4+"#-.6G3:.2<,/ -̀.C<b/N:@/1:.S40:.CJ:2<1:5<#+,3.CP:.CA
K4G:-.CN:@/1:2-.:;831<-.<9-</1<1-.2831<5,-../053../5<:.C1/C:3.23=\4:b,34
-.6+,3.CP:.C9:<,1:@/1-.62/-AL39/@/1#<,/9-</19-7<1-.2831<-<:3.,-6>//.
6:253../5</6=31$'7/-122:.5/$''#64/<3<,/,7613839/15-25-6/6/@/038;/.<AH.
$'$!#9:<,<,/53;80/<:3.-.638/1-<:3.3=<,/.-@:C-<:3.>4:06:.C3=\348:<-.,7?
613/0/5<1:5,4>#>-2:553.6:<:3.2,-@/>//.51/-</6=31K4G:-.C9-</1<1-.2831<-<:3.
<32<-1<-./9G341./7A

:!K-%%$(),&)-*)&0(04.$C$+0#'$()*(.-)&+&Q*)&0(04P->&*(3G&C$%

&B&!!J*4",/1)+*(:%J(//*L"0'2K$(/542K2/%)$"/J(1M**/02LL-%"//*%)*4

B:.5/<,/!$<,S:@/?̀/-1M0-.8/1:36#9:<,<,/53;80/<:3.-.638/1-<:3.3=(''
<3..-@:C-<:3.>4:06:.C23=\348:<-.#B:0:.#B,-<43#M/.C2,4:-.63<,/1,7613839/1
,4>2#-.6<,/53;80/<:3.3=K4G:-.C64<3\3.C<-.2,:88:.C53.2<145<:3.813G/5<#<,/
5,-../0=13; K4G:-.C64<3M/.C2,4:G4.5<:3.,-21/-5,/6<,/50-22$5,-../02<-.6?
-16=31(''<3.2,:82#<,/1/-5,=13;M/.C2,4:G4.5<:3.<3 -̂:;-G4.5<:3.4.6/153.?
2<145<:3.;//<2<,/50-22%5,-../02<-.6-16=31#''<3.2,:82#-.6<,/5,-../0=13;
-̂:;-,7613/0/5<1:5,4><3S40:.C/2<4-17;//<2<,/50-22(5,-../02<-.6-16=31

!#'''<3.2,:82AE,/9-</19-7-<<,/039/11/-5,/23=K4G:-.C64:2=400753../5</6#

1/-0:b:.C53;;4.:5-<:3.-.653../5<:3.9:<,<,/9-</19-73=<,/;-:.2<1/-;3=<,/
-̀.C<b/N:@/1#51/-<:.C>-2:553.6:<:3.2=31<,/6/@/038;/.<3=<14.D-.6>1-.5,6:?

1/5<<1-.2831<-<:3.A

&B=!3"+)$/0+(1)+2%)2+*%"/4$)$"/1%"/)$/2*4)"$:#+"<*

E,/53;80/<:3.3=<,/K4G:-.CN:@/19-</1/0/@-<312<-C/=319-</12<31-C/,-2

C1/-<07:;813@/6<,/5,-../053.6:<:3.2#23<,/5,-../09-</16/8<,,-2:.51/-2/6#

<,/9-</1=0392C/.<07#-.6<,/9-</1-1/-3=23;/1:@/12/5<:3.2,-29:6/./6#51/-?
<:.CC33653.6:<:3.2=31831<53.2<145<:3.AB:.5/<,/!$<,S:@/?̀/-1M0-.8/1:36#

\4:b,34M13@:.5/,-2:.51/-2/6:.@/2<;/.<:.<,/1/53.2<145<:3.3=K4G:-.C9,-1=:.?
=1-2<145<41/#-.6>4:0</:C,<5-1C3</1;:.-02#:.5046:.CK4G:-.C64#X-.;464#I439?
-.CN:@/1#]:-.CG:/N:@/1#̀ -.G:-.C64#L/2,-.64#B:.-.E-:8:.C-.6\3.C,/#<,/
5-1C3<,134C,84<5-8-5:<71/-5,/2);:00:3.<3.28/17/-1AR<<,/2-;/<:;/#!%2;-00
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8-22/.C/12<382,-@/>//.>4:0<:. -̀.G:-.C64#L/2,-.64#J/G:-.C-.63<,/12,31/?
0:./AE,/831<:.=1-2<145<41/-03.C<,/ K4G:-.CN:@/1,-2>//.53.<:.434207:;?

813@/6#9,:5,,-20-:6-=34.6-<:3.=31>4:06:.C-./98-<</1.3=9-</1-.60-.6:.?
</1;36-0<1-.2831<A

&B?!8(1%(4*4*<*L"#:*/)$1%":$/5)"(/*/4

K4G:-.CN:@/1:280-../6<3,-@/.:./,4>2#:.5046:.CJ3.C=/.C#B43=/.C7:.C#

K4G:-.C64#\348:<-.#B:0:.#B,-<43#M/.C2,4:#̀ :.8-.-.6 -̂:;-AR<81/2/.<#/Q?
5/8<<,-<̂ -:;-,7613/0/5<1:5,4>:24.6/153.2<145<:3.#-00<,/3<,/1/:C,<,7613/0/5?
<1:5,4>2,-@/>//.53;80/</6-.684<:.<338/1-<:3.AE,//Q:2<:.CJ3.C=/.C,7613/?
0/5<1:5,4>#B43=/.C7:.C,7613/0/5<1:5,4>-.6K4G:-.C64,7613/0/5<1:5,4>,-@/.3<
>4:0<.-@:C->0/>4:06:.C2#9,:0/=:@/,7613/0/5<1:5,4>2:.5046:.C\348:<-.#B:0:.#

B,-<43#M/.C2,4:-.6 :̀.8-.,-@/>//.53.2<145</6-.6-.-@:C-<:3.>4:06:.C=31(''
<3.2,:82,-2>//.53.2<145</6=31 -̂:;-,7613/0/5<1:5,4>4.6/153.2<145<:3.AE,/
X-@:C->0/>4:06:.C3= :̀.8-.,7613/0/5<1:5,4>-.6 -̂:;-,7613/0/5<1:5,4>5-.;//<
<,/.-@:C-<:3.1/P4:1/;/.<23=!#'''<3.;3<312:.C0/2,:8AE,/5-25-6/,7613839/1
6/@/038;/.<3=K4G:-.C:261-9:.C<3-5032/#9,:5,,-20-:6-230:6=34.6-<:3.=31
K4G:-.C9-</1<1-.2831<-<:3.<32<-1<-./9G341./7A

&B@!'()*+,(-)+(/1#"+)()$"/$15+(42(LL-+*1)"+*4

H.1/5/.<7/-12#5:<:/2-.6534.<:/2-03.C<,/K4G:-.CN:@/1,-@/:.51/-2/6<,/

8-5/3=2,:853.2<145<:3.Â7<,//.63=$'$!#\4:b,34R@:3.:52J/@/038;/.<-.6H.?
@/2<;/.<+3A#I<6A,-6>4:0<</.(''?<3.2,:82-.6.39:2>4:06:.C<,1//(''?<3.
2,:82AR<81/2/.<#<,/1/-1/2/@/.9-</19-7<1-.2831<-<:3./.</181:2/2:.K4G:-.C#

:.5046:.C\4:b,34R@:3.:52J/@/038;/.<-.6H.@/2<;/.<+3A#I<6A#\4:b,34 -̀.,/
K4G:-.CB,:88:.C+3A#I<6A#\4:b,34]45,-.CK-</1E1-.2831<-<:3.I3C:2<:52+3A#

I<6A-.6+,3.CP:.CF,3.C74-.B,:88:.C+3A#I<6A#-.6<,/1/-1/#(5-1C32,:82
9:<,-5-8-5:<73=->34<$'#'''<3.2AH.]-.4-17$'$!#<935-1C32,:825-117:.C!#'''
<3.23=8,328,-</135D9/1/<1-.2831</6=13; 4̀P:.CM31<:.\4:b,34M13@:.5/<3
F,:5,/.CM31<:.L4>/:M13@:.5/AH.X3@/;>/1$'$!#!%=1/:C,</125-117:.C"#)''
<3.23=8,328,-</135D9/1/<1-.2831</6=13;a-:7-.CM31<:.\4:b,34M13@:.5/<3
K4,4M31<:.R.,4:M13@:.5/AH.S/>14-17$'$$#=3415-1C32,:825-117:.C/Q<1-0-1C/
53;83./.<2=31>1:6C/29/1/<1-.2831</6=13; -̀.,/M31<<3B:.-.M31<AE,/13-63=
K4G:-.CN:@/19-</1<1-.2831<-<:3.1/@:@-0,-2>//.38/./6#9,:5,9:00>/53;/-.
:;831<-.<248831<=31<,/:.?6/8<,:;80/;/.<-<:3.3=<,/1/C:3.-053316:.-</66/@/0?
38;/.<2<1-</C7-.6<,/53.2<145<:3.3=-./96/@/038;/.<8-<</1.A
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<!R*&($"&,)&(3#%07+$',

=B&!!J*,()*+*L*<()"+1)(5*J(1(M"))L*/*%P+*1)+$%)$"/"/)J*1J$##(11$/5
)J*4(:

!!S:12<07#<,/9-</10/@/0>/<9//.23;/,7613/0/5<1:5,4>2:2.3<53../5</6#-==/5<?
:.C<,/2;33<,=0393=<,/5,-../0AJ4/<3:.24==:5:/.<53.2:6/1-<:3.3=9-</1<1-.2?

831<-<:3.:.,7613839/16/@/038;/.<#<,/9-</10/@/0>/<9//.23;/,7613/0/5<1:5
,4>2:2.3<53../5</6:.<,/6172/-23.#-==/5<:.C<,/.31;-0.-@:C-<:3.3=2,:82AS31
/Q-;80/#<,/9-</10/@/023=B,-<43,7613/0/5<1:5,4>-.6B:0:.,7613/0/5<1:5,4>-1/
.3<53../5</6#9,:5,;-D/2<,/9-</16/8<,3=<,/5,-../04.6/1<,/6-;3=B:0:.
,7613/0/5<1:5,4>2,-0039:.6172/-23.#-==/5<:.C<,/2-=/<73=2,:8.-@:C-<:3.A

B/53.607#<,/4.2<->0/=0396:25,-1C/6=13;<,/839/12<-<:3.-==/5<2<,/.-@:C-?
<:3./==:5:/.573=<,/2,:8AM/.C2,4:G4.5<:3.:2<,/0-1C/2<8/-D2,-@:.C-.6=1/P4/.57
;3640-<:3.>-5D>3./839/12<-<:3.:.+,3.CP:.C839/1272</;AE,/4.2</-67=039
6:25,-1C/6641:.C8/-D2,-@:.C3=<,/839/12<-<:3.5-42/2<,/:.2<->:0:<73=639.?
2<1/-;1:@/1=039-.6<,/:.51/-2/3=:.2<-.<-./3429-</10/@/0@-1:-<:3.#9,:5,-=?
=/5<2<,/2-=/<7-.6/==:5:/.573=2,:8.-@:C-<:3.A

=B=!!J*,J"L*%J(//*L4"*1/")+*(%J)J*2/$0$*4/(<$5()$"/1)(/4(+4

R<81/2/.<#9-</19-73=K4G:-.C64<3M/.C2,4:,7613/0/5<1:5,4>1/-5,/2$
5,-../02<-.6-16#9-</19-73=M/.C2,4:<3 -̂:;-,7613/0/5<1:5,4>1/-5,/2%5,-.?
./02<-.6-16#9-</19-73= -̂:;-<3S40:.C/2<4-171/-5,/2(5,-../02<-.6-16#>4<
<,/K4G:-.CN:@/15,-../0,-2.3<7/<-5,:/@/6<,/53.<:.4342-.64.3>2<145</6.-@:?

C-<:3.2<-</3=<,/4.:=:/62<-.6-163=<,/9,30/5,-../0641:.C0399-</10/@/038/1-?
<:3.3=<,/,7613813G/5<AB3;/2,:82.//6<3>/4.03-6/6=31.-@:C-<:3.#2:.5/<,-<
-==/5<2<,/.-@:C-<:3./==:5:/.573=<,/5,-../0-.6<,/<1-.2831<-<:3./==:5:/.573=
2,:82A

=B?!!J*"<*+(LL4*<*L"#:*/)L*<*L"0)J*#"+)$1L",

S:12<07#<,/1/:2-0-5D3=3@/1-0080-..:.CC4:6-.5/=31831<6/@/038;/.<AR<

81/2/.<#K4G:-.CM31<0-5D2-4.:=:/63@/1-00831<80-..:.C#-.6<,/1/:2.34.:=:/63?
@/1-0080-..:.C=31<,/0/.C<,3=9,-1=53-2<0:./#6/@/038;/.<25-0/#813645<:3.-.6
0:@:.C-4Q:0:-17=-5:0:<:/20-734<3=/-5,831<AE,42#<,/130/3=831<2:.C4:6:.C<,/:.?
642<1:-00-734<3=<,/,:.</10-.6-.61/C:3.-0/53.3;:56/@/038;/.<:2.3<813;:./.<A

B/53.607#<,/3@/1-006/@/038;/.<0/@/03=<,/831<:2039AK4G:-.CM31<:2:.:<2
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:.=-.57#-.6/-5,831<,-2.3<7/<=31;/6-.:.</.2:@/-.60-1C/?25-0/831<-1/-AE,/

831<</1;:.-0,-22:;80/03-6:.C-.64.03-6:.C/P4:8;/.<#>-5D9-1603-6:.C-.64.?
03-6:.C</5,.303C7-.62:.C0/=4.5<:3.#23:<5-.3.075-11734<2:;80/03-6:.C-.64.?
03-6:.C>42:./22AM31<53.2<145<:3.-.6,:.</10-.6:.642<1:-06/@/038;/.<0-734<=-:0/6
<3=31;-./==/5<:@/53../5<:3.AH.53;80/</831<813645<:3.-.60:@:.C=-5:0:<:/2-=?
=/5<<,/38/1-<:3./==:5:/.57-.62/1@:5/0/@/03=<,/</1;:.-0AE,/1/-1/.353.<-:./1
</1;:.-02-03.C<,/K4G:-.CN:@/1A

=B@!92##"+)$/50(%$L$)$*1/**4)"M*$:#+"<*4

S:12<07#<,/H.</1./<3=<,:.C2#;3>:0/./<931D#5034653;84<:.C#-1<:=:5:-0:.</0?
0:C/.5/-.63<,/1:.=31;-<:3.</5,.303C:/2,-@/.3<>//.31C-.:5-00753../5</69:<,
K4G:-.C9-</1<1-.2831<-<:3.#-.6<,/9-</1<1-.2831<-<:3.2/1@:5/0/@/0-.62/1@:5/
/==:5:/.57-1/039A

B/53.607#<,/1/:2-0-5D3=./5/22-17=-5:0:<:/2-03.C<,/K4G:-.CN:@/1#245,-2
2,:883004<-.<1/5/:@:.C-.6<1-.2=/1#5,/;:5-0<-.D9-2,:.C2<-<:3.-.6233.#-.6
<,/9,-1=/.@:13.;/.<-0813</5<:3.=-5:0:<:/2.//6<3>/:;813@/6A

E,:1607#831<</1;:.-02-03.C<,/K4G:-.CN:@/1.//6<3=41<,/1:;813@/2,:8
>/1<,:.C-.62,31/839/1=-5:0:<:/2-.6813;3</IX\=:00:.C2/1@:5/2A

S341<,07#<,/G3:.<6:28-<5,:.C:.=31;-<:3.2/1@:5/80-<=31;=312,:851322:.C,-2
.3<>//./2<->0:2,/6-03.C<,/K4G:-.CN:@/1#-.6<,//==:5:/.573=2,:851322:.C
.//62<3>/:;813@/6A

?!D*1&(3)2$,&)-*)&0(*(..$C$+0#'$()%$̂-&%$'$(),

?B&!./U4*#)J$:#L*:*/)()$"/"0:(K"++*5$"/(L1)+()*5$*1#+*D2$+$/5'2K$(/5,()*+
)+(/1#"+)()$"/)"M*%":*(:(K"+*S)*+/(L)+(/1#"+)()$"/%J(//*L$/)J*J$/)*+L(/4

!!+,:.-,-2/.</1/6-./92<-C/3=6/@/038;/.<#813;3<:.C<,/9/2</1.6/@/038?
;/.<<3=31;-./98-<</1.#-.653;81/,/.2:@/07813;3</6<,/6/@/038;/.<3=<,/
-̀.C<b/N:@/1T53.3;:5 /̂0<#9,:5,813@:6/2-./9,:2<31:5-038831<4.:<:/2=31<,/

=41<,/16/@/038;/.<3= :̂G:/#I:48-.2,4:#R.2,4.#F4.7:#\4:7-.C#Z:-..-.-.6
E3.C1/.:.\4:b,34M13@:.5/-03.C<,/K4G:-.CN:@/1-.6M/.C2,4:#K403.C-.6
S40:.C534.<:/2!6:2<1:5<2":.+,3.CP:.CAI35-0C3@/1.;/.<23=<,/1/C:3.2-03.C<,/
K4G:-.CN:@/19:006/@/0385,-1-5</1:2<:5:.642<1:/2-55316:.C<3035-053.6:<:3.2-.6
<,/.-<41-01/23415//.639;/.<53.6:<:3.2#6//807:;80/;/.<<,/2<1-</C73=N41-0
N/@:<-0:b-<:3.-.6C1//.6/@/038;/.<#@:C3134207813;3</./9:.642<1:-0:b-<:3.#./9
41>-.:b-<:3.#-C1:540<41-0;36/1.:b-<:3.-.6<341:2;:.642<1:-0:b-<:3.#6//807:.?
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</C1-</:.<3<,/53.2<145<:3.3=<,/ -̀.C<b/N:@/1T53.3;:5 /̂0<#-.6=31;-./9

8-<</1.3=53;80/;/.<-17-6@-.<-C/2-.653316:.-</6:.642<1:-06/@/038;/.<9:<,<,/
1/C:3.2-03.C<,/ -̀.C<b/N:@/1AE,/K4G:-.CN:@/1:21/P4:1/6<3>/53;/-;-G31
<1-.2831<-<:3.5,-../0=31;-</1:-02#:.642<1:-01-9;-</1:-02-.6=:.:2,/6813645<2
1/P4:1/6=31/53.3;:5-.6235:-06/@/038;/.<:.<,/,:.</10-.6#-.6=4007248831<<,/
=31;-<:3.3=-./96/@/038;/.<8-<</1.-03.C<,/K4G:-.CN:@/1#9:<,<,/63;/2<:5
5750/-2<,/;-:.>367-.6<,/63;/2<:5-.6:.</1.-<:3.-0634>0/5750/2813;3<:.C
/-5,3<,/1AR55316:.C<3<,/-.-072:23=1/0/@-.<4.:<2#<,/6/;-.6=31/Q</1.-0
<1-.2831<-<:3.3=8,328,314231/#53-0-.62<3./;-</1:-02-03.C<,/K4G:-.CN:@/1:2
@/172<13.CAR;3.C<,/;#<,/6/;-.6=319-</1<1-.2831<-<:3.3=5,-1-5</1:2<:5
2<3./25-.1/-5,(;:00:3.<3.28/17/-1#-.6<,/<1-.2831<-<:3.6/;-.63=1-9;-</?
1:-023=5/;/.<:.642<17-03.C<,/1:@/15-.1/-5,#;:00:3.<3.28/17/-1!+,3.CP:.C
E1-.2831<-<:3. 4̂1/-4#$''!"A

?B=!8"/1"L$4()*(/4*S#(/4)J*(%J$*<*:*/)1"0#"<*+)-(LL*<$()$"/#(/4+*D2$+*
'2K$(/5,()*+)+(/1#"+)()$"/)"5$<*02LL#L(-)"$)1%":#(+()$<*(4<(/)(5*1

!!E,/-1/-2-03.C<,/ K4G:-.CN:@/1-1/1:5,:.>:303C:5-0#/./1C7#;:./1-0#

<341:2;-.63<,/11/23415/2-.6,-@/C1/-<6/@/038;/.<83</.<:-0AL39/@/1#64/<3
<,/53;80/Q</11-:.#:;8/1=/5<<1-.2831<-<:3.:.=1-2<145<41/./<931D-.62/1:3420-C
:.<,//53.3;:5-.6235:-06/@/038;/.<3=<,/>-2:.#<,/<-2D3=53.230:6-<:.C-.6/Q?

8-.6:.C<,/-5,:/@/;/.<2:.83@/1<7-00/@:-<:3.-.6813</5<:.C<,//5303C:5-0/.@:13.?
;/.<:2@/17-164342AI35-0C3@/1.;/.<2-03.C<,/K4G:-.CN:@/19:0053.5/.<1-</
<,/:1/==31<23.53.230:6-<:.C<,/-5,:/@/;/.<23=83@/1<7-00/@:-<:3.#-5<:@/074.6/1?
<-D/<,/:.642<1:-0<1-.2=/1:.<,/T-2<>-2/63.<,/:139.035-<:3.-.61/23415/53.6:?
<:3.2#-.6@:C31342076/@/038:.642<1:/2245,-2./9;-</1:-02#28/5:-0=336#/P4:8?
;/.<;-.4=-5<41:.C-.6<341:2;,-.6:51-=<8135/22:.C#540<:@-</-.4;>/13=0-1C/
0/-6:.C/.</181:2/2#/.,-.5/2/0=?6/@/038;/.<->:0:<7#C1-64-007.-1139<,/6/@/038?
;/.<C-89:<,<,//-2</1.-.65/.<1-01/C:3.2#1/P4:1:.C<3C:@/=40080-7<3<,/53;?

8-1-<:@/-6@-.<-C/23=K4G:-.CN:@/19-</1<1-.2831<-<:3.:.</1;23=0-1C/<1-.2831?
<-<:3.5-8-5:<7#039<1-.2831<-<:3.532<#0/22-6@/12/:;8-5<3.<,//.@:13.;/.<-.6
0/220-.635548-<:3.#/Q8-.6<,/5-8-5:<72488073=53;81/,/.2:@/<1-.2831<-<:3.272?
</;:.<,/1/C:3.#;-D/48=31<,/5-8-5:<7C-83=;/6:4;-.603.C?6:2<-.5/<1-.2?

831<-<:3.3=>40DC3362>71-:09-72-.6,:C,9-72:.<,/1/C:3.#813@:6/<1-.2831<-?
<:3.C4-1-.<//=31813;3<:.C<,/242<-:.->0/6/@/038;/.<3=1/23415/?>-2/6-1/-2A
R55316:.C<3<,/-.-072:23=1/0/@-.<6/8-1<;/.<2#K4G:-.CN:@/19-</1<1-.2831<-?
<:3.,-23>@:342-6@-.<-C/2:. ;/6:4; -.603.C?6:2<-.5/<1-.2831<-<:3.3=>40D

C3362AS13;a-:7-.CM31<:.\4:b,34M13@:.5/<3B4b,34M31<:.]:-.C24M13@:.5/#
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9-</19-7<1-.2831<-<:3.2-@/2./-107!''74-.8/1<3.53;8-1/69:<,1-:09-7<1-.2?

831<-<:3.-.6./-107!#W''74-.8/1<3.53;8-1/69:<,,:C,9-7<1-.2831<-<:3.AS13;
a-:7-.CM31<:.\4:b,34M13@:.5/<3S40:.CM31<-.6+,-.C2,34M31<:.+,3.CP:.C#

<,/9-</1<1-.2831<-<:3.532<:2/P4:@-0/.<<3('V3=<,/-4<3;3>:0/<1-.2831<-<:3.
532<!\4:b,34J/8-1<;/.<3=E1-.2831<-<:3.#$'!$"A

?B?!!J*4*<*L"#:*/)"0$/421)+$(L(55L":*+()$"/(L"/5)J*+$<*++*D2$+*1'2K$(/5
,()*+)+(/1#"+)()$"/)"#L(-(L*(4$/5+"L*

!!E353;81/,/.2:@/07:;813@/<,//==:5:/.573=1/23415/4<:0:b-<:3.-.6813;3</
<,/6//8/.:.C3=<,/./96/@/038;/.<53.5/8<3=,-1;3.:34253/Q:2</.5/>/<9//.
;-.-.6.-<41/#<,/035-0C3@/1.;/.<2-03.C<,/K4G:-.CN:@/1,-@/;-6/C1/-</=?
=31<2<338<:;:b/<,/:.642<1:-00-734<-.62<1:@/<3>4:06-.:.642<1:-0-CC03;/1-<:3.
6/@/038;/.<8-<</1.9:<,:.642<1:-08-1D2-2<,/5-11:/1AE,/7-023=35423.1/23415/
53.6:<:3.2#>4:06-.4;>/13=:.642<1:-0>-2/2-.6:.642<1:-05,-:.29:<,,:C,-CC03;?
/1-<:3.#2<13.C1/0/@-.5/-.6,:C,34<84<1-</#-.6540<:@-</0-1C//.</181:2/29:<,-.
:.53;/3=;31/<,-.!'>:00:3.74-.-.6:.642<1:-08-1D29:<,-.:.53;/3=!''>:00:3.

74-.AH<:2-0231/P4:1/6<328//648<,/53.2<145<:3.3=K4G:-.C.-<:3.-0,:C,?C1-6/
9-</19-753../5<:.C1:@/12-.62/-2#:;813@/<,/:.</.2:@/-.60-1C/?25-0/6/@/038?
;/.<0/@/03=831<2#:;813@/831<2<31-C/=-5:0:<:/2#6:2<1:>4<:3../<931D-.65300/5?
<:3.-.66:2<1:>4<:3.272</;#/Q8-.6<,/=4.5<:3.23=;36/1.03C:2<:52#>42:./222/1@?
:5/2-.6>40D53;;36:<7<1-6/3=<,/831<#0/-6<,/0-734<3=,:.</10-.6:.642<1:-0

8-1D21/07:.C3.831<2#-5,:/@/-,:C,?0/@/067.-;:5>-0-.5/>/<9//.831<-.6:.642?
<1:-06/@/038;/.<#245,-2<,/0-1C/?25-0/6/@/038;/.<3=<,/831<-1/-<,-<0/-62<,/
0-734<3=:.642<1:-0-CC03;/1-<:3.#-.6831<:.642<176/@/038;/.<813@:6:.C24==:5:/.<
2488073=C3362=31<,/831<#/==/5<:@/071/645/<,/<1-.2831<-<:3.532<23=:.642<1:-0

813645<:3./.</181:2/2#-.6<3813@:6/:;831<-.<248831<=31,:C,?P4-0:<7/53.3;:5
6/@/038;/.<-.6,:C,?P4-0:<7813</5<:3.3=/5303C:5-0/.@:13.;/.<-03.C<,/K4G:-.C
N:@/1A

?B@!Y2$L4$/5(/*,#())*+/"0)"2+$1:4*<*L"#:*/)+*D2$+*1'2K$(/5,()*+)+(/1U
#"+)()$"/)"#+"<$4*5""41*+<$%*10"+)J*4*<*L"#:*/)"0,()*+)"2+$1:

!!E,/1/-1/->4.6-.<.-<41-00-.625-8/2#/<,.:5542<3;2#,:2<31:5-0<39.2-.63<,?
/1<341:2;1/23415/2-03.C<,/K4G:-.CN:@/1#K4G:-.C74-. -̂:0:\-00/17<341:2<-1/-#

K4G:-.C -̂:;-Y34.<-:.B5/.:5R1/--.6 K403.CD-12<0-.625-8/-<<1-5<2-0-1C/
.4;>/13=<341:2<2/@/177/-1Â -2/63.<,/./96/@/038;/.<2<-C/#:<:2./5/22-17<3
<,3134C,07:;80/;/.<<,/53.5/8<3=:.</C1-</66/@/038;/.<3=<1-.2831<-<:3.-.6
<341:2;#813;3</<,/6/@/038;/.<3=<341:2<134</2-.6:;813@/<,/=4.5<:3.23=

PDF only for internal communication in meeting



!"#$%E!9#*%$(L9*11$"/1

?@G!!

<1-.2831<-<:3.=-5:0:<:/2-.6<341:2;2/1@:5/2AK4G:-.C9-</1<1-.2831<-<:3.:21/P4:1/6
<3:;813@/<,/9,-1=#<341:2;2/1@:5/=4.5<:3.-.62-=/<7248/1@:2:3.248831<:.C=-?
5:0:<:/2=319-</1<341:2;#-.6813@:6/C3362/1@:5/2=31<,/6/@/038;/.<3=9-</1
<341:2;:.<,/K4G:-.CN:@/1A

@!X$($%*+10(1$#)&0(049*)$%)%*(,#0%).$C$+0#'$()

@B&!Y(1$%#+$/%$#L*

S:12<07#-6,/1/<3<,/81:.5:80/3=-./92<-C/3=6/@/038;/.<#:;813@/<,/P4-0?
:<7-.6/==:5:/.573=K4G:-.C9-</1<1-.2831<248807272</;#;//<<,/1/P4:1/;/.<23=
,:C,?P4-0:<7/53.3;:5-.6235:-06/@/038;/.<A

B/53.607#-6,/1/<3<,/81:.5:80/3=3@/1-0080-..:.C-.653316:.-<:3.#1-<:3.-007
6/@/038-.625:/.<:=:5-007813</5<K4G:-.CN:@/19-</1<1-.2831<1/23415/2#53;81/?
,/.2:@/07813;3</<,/53316:.-</66/@/038;/.<3=9-</19-72#831<2-.62,:82#53;?

81/,/.2:@/07813;3</<,/53316:.-</66/@/038;/.<3=831<2#:.642<1:/2-.65:<:/2A
E,:1607#-6,/1/<3<,/81:.5:80/3=>4:06:.C-53;81/,/.2:@/<1-.2831<-<:3.272?

</;#1/80/.:2,<,/2,31<>3-163=9-</1<1-.2831<-<:3.#C:@/=40080-7<3<,/53;8-1-?
<:@/-6@-.<-C/23=K4G:-.C9-</1<1-.2831<-<:3.#>4:06-2-=/#53.@/.:/.<#/==:5:/.<#

C1//.-.6/53.3;:5;36/1.53;81/,/.2:@/<1-.2831<-<:3.272</;A

@B=!\*/*+(L%"/%*#)$"/"0'2K$(/5;$<*+,()*+)+(/1#"+)()$"/4*<*L"#:*/)

\4:6/6>7<,/53.2<145<:3.3=-./98-<</1.3=K4G:-.CN:@/19-</1<1-.2831<-?
<:3.6/@/038;/.<#:<:21/P4:1/6<36//8/.<,/2<145<41-01/=31;3=9-</1<1-.2831<
2488072:6/#:;813@/<,//==/5<:@/5-8-5:<72488073=9-</19-72#831<2-.63<,/1:.?
=1-2<145<41/#813@:6/>-2:5248831<=3138<:;:b:.C<1-.2831<-<:3.2<145<41/-.6:;813?
@:.C9-</1<1-.2831<-<:3./==:5:/.57-.6>/./=:<2#:;813@/<,/-6-8<->:0:<7-.60/-6?
/12,:83=9-</1<1-.2831<-<:3.<3<,//53.3;:5-.6235:-06/@/038;/.<.//623=<,/
,:.</10-.6#-.6813@:6/<1-.2831<-<:3.C4-1-.<//=31<,/-1/-2-03.C<,/K4G:-.CN:@?
/1<3>4:06-235:-0:2<;36/1.534.<17:.-.-00?134.69-7A

E,/6/@/038;/.<:6/-23=K4G:-.CN:@/1:.</1;23=5,-../0#831<#<1-.2831<
2,:8-.6248831<C4-1-.<//-1/-2=300392A
D"#"$!H9,)50&,2&A2605'*&0..')+&0+*0.6'0*&+&'+69.F),.'-/+&'L0.2+>'@,1'6

H.<,/./-1=4<41/#<,/9,30/0:./=13;K4G:-.C64G4.5<:3.<3S40:.C/2<4-179:00
>/>4:0<:.<3-=341?0/@/05,-../0<3;//<<,/.//623=(''?<3.2,:82<35-11734<<14.D
-.6>1-.5,6:1/5<<1-.2831<-<:3.AH.<,/03.C</1;#:.316/1<3;//<<,/.//623=<,/
53.<:.4342C139<,3=5-1C3<1-.2831<-<:3.:.<,/,:.</10-.63=K4G:-.CN:@/1#:<:2
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./5/22-17<3:;80/;/.<<,/5-8-5:<7/Q8-.2:3.813G/5<3=9-</1/0/@-<3150-22.-@:C-?
>0/>4:06:.C2-.61/C40-</<,/5,-../03=D/71:@/12/5<:3.2<,-<,:.6/12.-@:C-<:3.#

.-;/07#<3>4:06<,/2/53.60:./3=.-@:C-<:3.>4:06:.C2=31=:@/,7613/0/5<1:5,4>2#

:.5046:.C\348:<-.#B:0:.#B,-<43#M/.C2,4:-.6 :̀.8-.#-55316:.C<3<,/2<-.6-163=
!#'''<3.2,:82#-.6<,/9-</19-71/C40-<:3.813G/5<-<<,//.63=<,/1/2/1@3:12,-00
>/:;80/;/.</6-55316:.C<3<,/2<-.6-163=!#'''?<3.2,:82AH<:2-0231/P4:1/6<3:;?

813@/<,/5,-../0248831<272</;#>4:06<,/5,-../0=13; K4G:-.CN:@/151322:.C<3
S40:.C/2<4-17:.<3-,:C,?C1-6/5,-../0<,-<5-.-553;;36-</!#'''?<3.2,:82#>/<?
</12/1@/<,//53.3;:5-.6235:-06/@/038;/.<.//623=<,/./96/@/038;/.<2<-C/-?
03.C<,/K4G:-.CN:@/1-.6813;3</<,/=31;-<:3.-.66/@/038;/.<3=<,/K4G:-.C
H.642<1:-0̂ /0<A
D"#"#!H9,)507'6/'*+)0?-9+#0.50,.+'.(,1'0.5'//,*,'.+7-6+26-97

4̂:06-;36/1.831<C13489:<,a-:7-.C#B:.-.# -̀.,/#K403.C#S40:.C-.6
3<,/1831<2-2<,/>-5D>3./#-.6K/.Cc-.#F4.7:#̀ 4P:.C#J/G:-.C#M/.C2,4:-.6
3<,/1831<2-2<,/:;831<-.<53;83./.<2#9:<,1/-23.->0/0-734<#8/1=/5<=4.5<:3.2#

:.</.2:@//==:5:/.57#C1//.:.</00:C/.5/-.624:<->0/=31<,//53.3;:5-.6235:-06/@/0?
38;/.<3=<,/,:.</10-.6Â4:06-.4;>/13=0-1C/?25-0/-.6:.</.2:@/831<-1/-2#813?
;3</<,/53.2<145<:3.3=:.</.2:@/-.60-1C/?25-0/831<-1/-5300/5<:3.-.66:2<1:>4<:3.
272</;#23-2<3;-D/<,/831<-.:;831<-.<248831<=31<,/:.</.2:@/:.642<1:-00-734<
-03.C<,/K4G:-.CN:@/1-.6-9-</1-.60-.6;-</1:-0<1-.2=/1,4>#2<1/.C<,/./53?
.3;:5<:/2-.6;-</1:-0/Q5,-.C/2>/<9//.<,/-1/-2-03.C<,/K4G:-.CN:@/1-.6<,/
488/1#;:660/-.6039/11/-5,/23=<,/ -̀.C<b/N:@/1#-.6/.,-.5/1/C:3.-0/53.3;?
:553;8/<:<:@/./22AH;813@/<,/</1;:.-0=-5:0:<:/2-.62/1@:5/=4.5<:3.23=<341:2;

8-22/.C/1<1-.2831<831<2-03.C<,/K4G:-.CN:@/1#23-2<3813@:6/2-=/<7C4-1-.<//
=31<,/6/@/038;/.<3=9-</1<341:2;8-22/.C/1<1-.2831<AM13;3</<,/53.2<145<:3.
-.638/1-<:3.3=2,:883004<-.<1/5/:@:.C-.6<1-.2=/1=-5:0:<:/2:.831<2-03.C<,/K4?

G:-.CN:@/1<3/.241/<,-<<,/K4G:-.CN:@/19-</1<1-.2831<-<:3.1/-0:b/2b/136:2?
5,-1C/3=2,:883004<-.<2<39-</1>36:/2A
D"#"!!:476-1'+&'(7'*,0),>0+,-.#'.'62?*-.('610+,-.0.5'.1,6-.4'.+0)76-+'*+,-.
)'1')-/+60.(7-6+(&,7(

H.316/1<3;//<<,/<1-.2831<-<:3.6/;-.63=1/23415/C3362:.<,/,:.</10-.63=
K4G:-.CN:@/1#:;813@/<,/2/1@:5/0/@/0-.653;8/<:<:@/./223=2,:88:.C/.</181:2/2#

-.6-55/0/1-</<,/6/@/038;/.<3=813=/22:3.-0<1-.2831<-<:3.2,:82#53;>:./69:<,
<,/6/@/038;/.<<1/.63=2,:82:.<,/ -̀.C<b/N:@/1272</;#9/9:00@:C31342076/@/0?
38;3<31:b/62:.C0/2,:82AH.316/1<3;//<<,/6/@/038;/.<1/P4:1/;/.<23=K4G:-.C
N:@/13=>/53;:.C-53.<:.43425,-../0:b/65,-../0-.6<31/645/31-@3:6<,/:;8-5<
3=<1-.2831<-<:3.2,:883004<:3.3.9-</1P4-0:<7#K4G:-.C2,:8839/12,3406C1-64-0?

PDF only for internal communication in meeting



!"#$%E!9#*%$(L9*11$"/1

?@I!!

071/-0:b/C1//.<1-.2=31;-<:3.#C1-64-007/Q8-.6<,/25-0/3=/.@:13.;/.<-007=1:/.6?
072,:82839/1/6>7IX\50/-././1C7-.6841//0/5<1:5:<7A
D"#"D!H9,)50(406+('*96,+?(977-6+(?(+'4

4̂:06-<1-==:52-=/<7248/1@:2:3.-.61/254/272</;53@/1:.C<,/.-@:C->0/9-</12
3=<,/K4G:-.CN:@/19:<,67.-;:58/15/8<:3.#1-8:61/283.2/-.6/==:5:/.<6:2832-0A
E,/9-</1<1-.2831<-<:3.248831<272</;9:6/07-880:/2<,/./9C/./1-<:3.3=:.=31?
;-<:3.</5,.303C:/2245,-2H.</1./<3=<,:.C2-.6-1<:=:5:-0:.</00:C/.5/<31/-0:b/<,/
6:C:<:b-<:3.3=C3@/1.;/.<-==-:12#:.</00:C/.<2/1@:5/-.6;36/1.:b-<:3.3=248/1@:?
2:3.AM13;3</<,/53.2<145<:3.3=53;81/,/.2:@/:.=31;-<:3.2/1@:5/80-<=31;=31
2,:851322:.C6:28-<5,:.C#2,31</.<,/2,:851322:.C<:;/#:;813@/<,/38/1-<:3./==:?
5:/.573=,7613/0/5<1:5,4>.-@:C-<:3.>4:06:.C2-.6:.51/-2/<,/>/./=:<23=2,:8
<1-.2831<-<:3.A

A!=0+&1/'$*,-%$,

AB&!;($1*%"/1)+2%)$"/02/41)J+"25J:2L)$#L*%J(//*L1

S:12<07#\4:b,34M13@:.5/-.6+,3.CP:.C Y4.:5:8-0:<79:00:.51/-2/=:.-.5:-0
248831<-.6-0035-</-5/1<-:.-;34.<3==:.-.5:-0=4.62/@/177/-1=31<,/53.2<145?
<:3.3=K4G:-.CN:@/19-</1<1-.2831<-<:3.:.=1-2<145<41/#-.6-<<,/2-;/<:;/#-5?
<:@/072<1:@/=31<,/24>2:67=4.62=31:.0-.69-</1<1-.2831<53.2<145<:3.813G/5<2#23
-2<3813@:6/2<->0/5-8:<-05,-../02-.65-8:<-025-0/=31<,/6/@/038;/.<3=K4G:-.C
9-</1<1-.2831<A

B/53.607#:.-55316-.5/9:<,<,/81:.5:80/23=;-1D/<:b-<:3.-.6140/3=0-9#1/?
2/-15,<,/6/@/038;/.<-.6:.51/-2/830:57=:.-.5:-0248831<=31K4G:-.C9-</1<1-.2?

831<-<:3.53.2<145<:3.813G/5<A
E,:1607#5:<:/2-03.C<,/1:@/1-55316:.C<3<,/:11/28/5<:@/9-</1<1-.2831<6/@/0?

38;/.<.//62=:.-.5:-01/23415/2#-.6-5/1<-:.25-0/3=28/5:-0=:.-.5:-0=4.622,-00>/
-11-.C/6:.<,/-..4-0>46C/<<3248831<<,/53.2<145<:3.3=035-0831<813G/5<2A

AB=!82L)$<()*'2K$(/5,()*+)+(/1#"+)()$"/:(+P*)

S:12<07#9,:0/2<1/.C<,/.:.C<,/53.2<145<:3.3=K4G:-.CN:@/19-</1<1-.2831<-?
<:3.:.=1-2<145<41/-.6:;813@:.C2/1@:5/=4.5<:3.2#C3@/1.;/.<6/8-1<;/.<2.//6<3
63-C336G3>:.84>0:5:b:.C<,/1/2<31-<:3.3=.-@:C-<:3.3=K4G:-.CN:@/19-</1
<1-.2831<-<:3.#23<3813;3</<,/<1-.2=/13=>40DC3362-.6;/6:4;-.603.C?6:2?
<-.5/C3362:.<,/,:.</10-.6<39-</1<1-.2831<-<:3.A

B/53.607#9-</1<1-.2831</.</181:2/2.//6<3/2<->0:2,-C33653../5<:3.9:<,
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<,/<1-.2831<-<:3..//623=:.642<1:-0813645<:3./.</181:2/2:.<,/,:.</10-.6#:;?

813@/<,//==:5:/.573=C336223415/31C-.:b-<:3.#:;813@/<,/9-</1<1-.2831<-<:3.
03C:2<:52./<931D#-.6/==/5<:@/071/645/<,/03C:2<:52532<23=813645<:3./.</181:2/2<3

C1-64-007/2<->0:2,-.6540<:@-</-4.:=:/6#38/.#53;8/<:<:@/-.6316/1079-</1<1-.2?

831<;-1D/<272</;A

AB?!9)+*/5)J*/)J*#+*L$:$/(+-+*1*(+%J,"+P"0,()*+)+(/1#"+)()$"/#+"K*%)1

S:12<07#<,/53.2<145<:3.3=K4G:-.CN:@/19-</19-7#<,/2/53.60:./3=.-@:C->0/
>4:06:.C2-.6831<813G/5<2:2=-5:.C53;80/Q/Q</1.-053.6:<:3.2-.6</5,.:5-0813>?
0/;23=53;81/,/.2:@/4<:0:b-<:3.3=9-</11/23415/2#:.@30@:.C<,/-164342<-2D3=
513221/C:3.-0-.6513222/5<31-053316:.-<:3.AH.316/1<3/.241/<,/2;33<,:;80/?
;/.<-<:3.3=K4G:-.CN:@/19-</1<1-.2831<-<:3.53.2<145<:3.813G/5<#:<24CC/2<2<3
28//648<,/81/0:;:.-171/2/-15,931D3=<,/2/53.60:./!#'''?<3..-@:C->0/>4:06?
:.C2#5,-../01/C40-<:3.-.63<,/1813G/5<23=K4G:-.C,7613/0/5<1:5,4>#-.653316:?
.-</9:<,1/0/@-.<6/8-1<;/.<2<3813@:6/</5,.:5-0248831<=31<,/53.2<145<:3.3=
!#'''<3.,:C,?C1-6/5,-../0A

B/53.607#5:<:/2-03.C<,/1:@/1.//6<38-75032/-<</.<:3.<3<,/80-..:.C-.6
2:</2/0/5<:3.3=0-1C/?25-0/831<2,31/0:./4.6/1<,/53.6:<:3.3=9-</12<31-C/#<3<,/

81/0:;:.-171/2/-15,931D3=831<-.69,-1=53.2<145<:3.#23-2<3813@:6/80-..:.C
>-2:2-.6</5,.:5-0248831<=31831<53.2<145<:3.-03.C<,/0:./A

AB@!92##L*:*/))J*1J"+)M"(+4"0,()*+)+(/1#"+)()$"/#2ML$%1*+<$%*0(%$L$)$*1

S:12<07#2<1/.C<,/.<,/5-8-5:<7?>4:06:.C3=9-</122-=/<7248/1@:2:3.:.<,/.-@:?

C->0/9-</123=<,/K4G:-.CN:@/1#-.6=31;-;36/1.9-</1<1-.2831<2-=/<7248/1@:?
2:3.-.6/;/1C/.571/254/272</;9:<,-00?134.653@/1-C/#-00?9/-<,/138/1-<:3.-.6
1-8:61/283.2/5-8->:0:<7#:;813@/<,/K4G:-.CN:@/1.-@:C->0/9-</12<3248831<<,/
0-734<3=<,/>-2/#9,-1==-5:0:<:/2#;3>:0/=315/2-.62/1@:5/=4.5<:3.2A

B/53.607#/2<->0:2,<,/./<931D=1-;/931D3=*<,1//./<931D2-.63./6-<->-2/+

=319-</1<1-.2831<-<:3.;-.-C/;/.<<31/-0:b/<,/:.=31;-<:b-<:3.#./<931D:.C-.6
:.</00:C/.5/3=9-</1<1-.2831<-<:3.;-.-C/;/.<A

E,:1607#813;3</<,/53.2<145<:3.3=9-</12/1@:5/-1/-2:.<,/.-@:C->0/9-</12
3=<,/K4G:-.CN:@/1-.6=-5:0:<:/2=311/5/:@:.C-.6<1-.2=/11:.C2/9-C/-.6C-1>-C/
=13;<1-.2831<2,:82#1/-0:b/b/136:25,-1C/3=<1-.2831<2,:82<39-</1>36:/2A

S341<,07#:;813@/<,/53.2<145<:3.3=2,:8IX\=:00:.C2<-<:3.2-.62,31/839/1
=-5:0:<:/2#1/-0:b/<,/C1//.<1-.2=31;-<:3.3=9-</1<1-.2831<-<:3.;36/A
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G$4$%$(1$

+,3.CP:.CE1-.2831<-<:3. 4̂1/-4A+,3.CP:.C:.0-.62,:88:.C6/@/038;/.<80-.
!$''!)$'$'"A

\4:b,34J/8-1<;/.<3=E1-.2831<-<:3.A\4:b,342,:88:.C6/@/038;/.<80-.!$'!$)

$'#'"A
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M$40%'*)&0(12*%*1)$%&,)&1,0412*(($+%$3-+*)&0(
,)%-1)-%$,&(d&Q2$(3P*)$%9*/

0#$%H#$%I*$%&!'"#2/#(/!-"#V#$%5*$%&!1"#0#=#%U$%&!4"

!!#$#%"8$%9#%&2:;<$/=#.>"6"$<.*?%6@#@/@#+%#8$%9#%&#,*#%$A"BC$#=$!!"HH6*$%&!%*<#A.%#
!$"*/#O/!%*<#A.%#!%"!$%"'"$'$W!HHA.+C
!#"2+*$#]%#E"<6#@:#8$%9#%&#,*#%$#"BC$#=$!%'()!&%'!!HHA.+C

67,)%*1)$?%@*"G"<#+;$'!()$'!)#@*"!$A(C;""GD$@"<.*$%%"=<"&/=$@#+%G<+9".@;+D%6@<"$C

+K8$%9#%&#%@*"U$%&@)">#E"<D$6.+%6@</.@";AU#)*"%&!$@"<D$:#6+%"+K@*"M":<"&/=$@";6*$==+D

D$@"<D$:6A,*$%%"=<"&/=$@#+%6@</.@/<"6#%U#)*"%&!$@"<D$:$<"=+.$@";$@@*"*"$;$%;@*"<#&*@";&"

+KI*#:")*+/Y$<A7*"C$#%@:G"6+K@*"6@</.@/<"6#%.=/;"6G/<;#M"6$%;N";G<+@".@#+%C$@@<"66"6A

F/<#%&@*"K#<6@K"D:"$<6#D#@*@*"#CG="C"%@+K@*"<"&/=$@#+%6@</.@/<"6#$<"$6D*"<"@*"6@</.@/<"6

G<+@".@";D"<"&"%"<$==:6#=@";/G$6@*"G<+9".@D$6;"6#&%";K+<AY/@@*"#%@"&<#@:+K6+C"6@</.@/<"6#

D$6#%K=/"%.";;/"@+;"K+<C$@#+%.$/6";N:@*"K=++;"E"%@6+K@*"$'$'*:;<+=+&#.$=:"$<AF"G+6#@";

6";#C"%@+%@*"6@</.@/<"6$@@*"<#&*@";&"+KI*#:")*+/Y$<#"6G".#$==:U!26G/<;#M"$%;I>$26G/<

;#M"#D$6K=/6*";$D$:;/<#%&@*"K=++;6"$6+%#%$'$'A?%@*#6G$G"<#@$M"U!26G/<;#M"$6$%"O$CB

G="#@*"6@</.@/<$=;"K+<C$@#+%.*$<$.@"<#6@#.6$<"$%$=:)";$%;@*".$/6"6$<";#6./66";A,+CG$<#6+%6

6*+D@*$@##%$'$'#@*"6G/<;#M"N+;:D$6M"G@K<""K<+C;$C$&"#N/@@*"";&"+K@*"N+@@+CG<+@".B

@#+%C$@@<"66/%;"<@*";#M"N+;:;"K+<C";+NE#+/6=:$%;@*";""G@<+/&*C+E";@+D$<;6@*"";&"+K

G<+@".@#+%C$@@<"66#D*#.*.$%="$;@+K/<@*"<;"K+<C$@#+%"%.+/%@"<#%&K=++;"E"%@6#%@*"K/@/<"AX.B

.+<;#%&@+@*"#%E"6@#&$@#+%+K<"."%@C"$6/<";;$@$#K=/E#$=G<+."66"6$%;=+.$=N";;"K+<C$@#+%%"$<@*"

6@</.@/<"6#$C$#%@"%$%."6/&&"6@#+%#6G<+G+6";AI#%."6.+/<#%&C$#%=:+../<<";$@@*"";&"+K@*"N";

G<+@".@#+%C$@@<"66##@#66/&&"6@";@*$@6G".#$=$@@"%@#+%6*+/=;N"G$#;+%@*"N+@@+CG<+@".@#+%C$@B

@<"66+KU!26G/<;#M"A

8$/90%.,$U#)*"%&!$@"<D$:%>#E"<N";"E+=/@#+%%,*$%%"=<"&/=$@#+%6@</.@/<"6%F"K+<C$@#+%%

Y+@@+CG<+@".@#+%C$@@<"66

:!;()%0.-1)&0(

:̀b,/.CK-</19-7:2-20:C,<07>/.<-.6>1-.5,/61/-5, !S:CA!"#/Q</.6:.C
=13;<,/482<1/-;B-.G:-.CD34<3<,/639.2<1/-; \4-b,34#9:<,-<3<-00/.C<,3=
#!D;!XLNH#$'$!"AB/8-1-</6>7B,:c/19/:-2<,/>316/1#<,/488/12/C;/.<:2
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2<1-:C,<-.620:C,<07>/.<#-.6<,/039/12/C;/.<:220:C,<07>/.<-.6>1-.5,/6A
B,:7/b,34 -̂1:.<,/ -̀.C<b/N:@/16:@:6/2<,:29-</19-7:.<30/=<-.61:C,<>1-.?
5,/2AE,/1:C,<>1-.5,:2<,/;-:.>1-.5,9,/1/<,/!$A(;6//8?9-</15,-../0:203?
5-</6#-.6<,/0/=<>1-.5,:2-2/53.6-17>1-.5,A

E,/2,-0039-1/-3=<,/!$A(;6//8?9-</15,-../0:. :̀b,/.CK-</19-7:2035-?
</6-<<,/:.0/<2/C;/.<3=<,/1:C,<>1-.5,AK:<,<,/25341:.C6/@/038;/.<3=<,/0/=<
>1-.5,#<,/1:C,<>1-.5,2,1:.D2-<-.3>@:34207-55/0/1-</628//6#9,:5,:26:2-6@-.?
<-C/342<3<,/5,-../053.6:<:3.2AR55316:.C<3<,/53.2<145<:3.C3-023=<,/488/1
X-.G:.C1/-5,3=<,/!$A(;6//8?9-</15,-../0#<,/6//8?9-</15,-../01/C40-<:3.

813G/5<9-253;;/.5/6>7<,/6//8?9-</15,-../053.2<145<:3.,/-6P4-1</123.<,/
039/1X-.G:.C1/-5,3.]4./$W#$'!(AE,/1/C40-<:.C2<145<41/29/1/53;80/</6:.
Y-7$'!&#=31;-00784<:.<3<1:-038/1-<:3.:.Y-7$'!)#-.68-22/6<,/53;80/<:3.
-55/8<-.5/:.Y-7$'!WAR=</1<,/813G/5<9-2:;80/;/.</6#<,/5,-../0;-:.</?
.-.5/25-0/9-2/.0-1C/6=13;!'A(;i('';i!#'(';<3!$A(;i('';i
!#'(';A

E,/5,-../01/C40-<:.C2<145<41/23= :̀b,/.CK-</19-7-1/;-:.072/-</6-<<,/
,/-63=B,:7/b,34 -̂1#:.5046:.C<,/,/-624>;/1C/66:D/#28416:D/2-<<,/234<,
-.6.31<,2:6/23=<,/24>;/1C/667D/#28416:D/2-<<,/1:C,</6C/3=B,:7/b,34 -̂1#

0/=<?>1-.5,>/6813</5<:3.;-<<1/22#-.6<,/>-.D813</5<:3.6/2:C.9:<,:.<,/1-.C/
3=/;>-.D;/.<>367A

D&3E:EF5$)1204d&Q2$(3P*)$%9*/".%*9&(37*,$&,+01*+(*C&3*)&0(7*,$$&(O*(E<I<I#E

<!G&C$%$C0+-)&0(*(.+01*+,10-%&(3N,&+)&(3

R55316:.C<3<,/1/5/.<1:@/1>/66/=31;-<:3.#<,/1-.C/3=25341:.C-.62:0<:.C
9-22;-00:..31;-0,761303C:5-07/-12#>4<<,-<:.<,/=03367/-129-20-1C/!̀4/<
-0A#$'!W%a34#$'!W"AR=</1<,/813G/5<9-253;80/</6!R81:0$'!W)]-.4-17$'$!"#

2:0<:.C80-7/6-63;:.-.<130/./-1<,/813</5<:@/-1/-9,/1/<,/813G/5<9-253.2<145?
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</6AJ4/<3<,/=03362:.$'$'#<,/;-:.2<1/-;2,:=</65032/07<3<,/1:C,</6C/3=
B,:7/b,34 -̂1#<,/6:D/?813</5<:.C-1/-3=BN$2 !̀228416:D/29-224>G/5</6<3
9:6/?1-.C/25341:.C#9:<,-25341:.C-;80:<46/3=! (;#9,:5,534061/-5,5032/<3
!';035-007AE,/6:D/?813</5<:.C-1/-3=<,/ $̀2 #̀228416:D/29-22:0</648#-5?
53;8-.:/6>720:C,<25341:.C-<<,/1:C,</6C/3=<,/2<145<41/2AB:0<:.C355411/69:<,?
:.<,/5,-../0-<<,/1:C,<2:6/3=<,/J-6-3,/N:@/1?\-3b:C-.C#-.6<,/2:0<:.C-;?

80:<46/9-2->34<! #;AE,/3@/1-000/=<>1-.5,9-263;:.-</6>72:0<:.C#<,/2:0<:.C
-;80:<46/9-2$ #;#-.6035-025341:.C2<:00/Q:2</6-<<,/639.2<1/-;2:6/3=
J̀$2>/6813</5<:3.;-<<1/22!S:CA$"A

D&3E<EG&C$%7$.,10-%&(3N,&+)&(312*(3$,*4)$%#%0>$1)10'#+$)&0("6#%E<I:S'O*(E<I<:#E

B5341:.C;-:.07355411/6./-1>7 !̀228416:D/#2:.5/ !̀22<145<41/9-2035-?
</6:.<,/;-:.2<1/-;25341:.Cb3./!S:CA#"AE,/;32<2/@/1/25341:.C-88/-1/6-<
<,//6C/3= !̀228416:D/2<145<41/#>4<<,/035-025341:.C-;80:<46/9-2C/./1-007
2;-00=313<,/11/C40-<:.C2<145<41/2A

D&3E?E[01*+,10-%&(3N,&+)&(3($*%,)%-1)-%$,"6-3E<I:S'F$#)E<I<I#E
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?!d:%,#-%.&5$.$,)%-1)&0(12*%*1)$%&,)&1,

?B&!N*1)+2%)$"/%J(+(%)*+$1)$%1

\:@/.<,-<<,/25341:.C9-2<,/;32<2/@/1/./-1>7 !̀228416:D/#<,/6/2<145?
<:3.5,-1-5</1:2<:523=<,:22<145<41/9-2;-:.07-.-07b/6Â -2/63.<,/=:/06241@/7
-.6=:Q/651322?2/5<:3.-0;3.:<31:.C5,-1<2!S:CA%"#<,/6:D/>3673=<,/ !̀22841
6:D/9-2>-2:5-007.3.6/2<145<:@/#-.6<,/6/2<145<:3.;-:.07<33D80-5/3.<,/>3<?
<3;813</5<:3.;-<<1/22A

!!"J/=31;/68-1<2
E,/>3<<3;813</5<:3.;-<<1/223=<,/ !̀228416:D/C/./1-0072:0</648:.<,/

8/1:36$'!")$'!W!:A/A#=13;53.2<145<:3.<353;80/<:3."Â 4<:.$'$'#:.=04/.5/6
>7>:C=03362#2/6:;/.<2:0</63.<,/;-<<1/22241=-5/9-2-0;32<-009-2,/634<#5-4?
2:.C035-06/=31;-<:3.3=<,/>3<<3;813</5<:3.;-<<1/22AE,/;-:.6/2<145</68-1<
9-2-<<,/1:C,</6C/3=<,/;-<<1/22#9:<,-;-Q:;4;25341:.C6/8<,3=)A';AE,/
/6C/3=<,/;-<<1/22-<<,/482<1/-;-.6639.2<1/-;2:6/29-2-0236/2<145</6#9:<,-
25341:.C6/8<,3=! #;!S:CA%"A

D&3E@EM$40%'*)&0(04d:%,#-%.&5$,)%-1)-%$%"*#.$40%'*)&0(*%$**(.,$1)&0(#0,&)&0(&
"7#C*%&*)&0(04)2$-#,)%$*',$1)&0(&"1#C*%&*)&0(04)2$%&32),$1)&0(E

!$"J/=31;-<:3.6/C1//
E,/6/2<145</6-1/-3=<,/>3<<3;813</5<:3.-.6;-<<1/22-<<,/ !̀228416:D/

-5534.</6=31!(A%V3=<,/<3<-0;-<<1/22-1/-AR<<,/482<1/-;2:6/#25341:.C:.<14?
6/6:.<3<,/;-<<1/22>367>7#';-<;32<#-.6<,/2038/9-21/0-<:@/07C/.<0/AR<
<,/639.2<1/-;2:6/#25341:.C:.<146/6:.<3<,/;-<<1/22>367>7#(;-<;32<#<,/
253418:<-<<,/;-<<1/222:6/9-22<//8#9:<,<,/2038/C1-6:/.<3=!*%A$ !*(#
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9,:5,9-25032/<3<,/6/2:C.2<->0/2038/C1-6:/.<AE,/25341:.C-<<,/;-<<1/222:6/
3=<,/6:D/,/-6:.<146/6:.<3<,/;-<<1/22>367>7->34<(';#9,:0/34<2:6/<,/
;-<<1/229-2<,/6//81:@/15,-../03=1:C,<>1-.5,#-.6<,/2038/C1-6:/.<1-.C/6
=13;!*%A$<3!*%A(#9,:5,9-2-8813Q:;-</<3<,/6/2:C.2<->0/2038/C1-6:/.<A

?B=!N*1)+2%)$"/%(21*(/(L-1$1

!!"H.$'$'#>:C=0336253.<:.434207>412<34<:.<,/ -̀.C<b/N:@/1>-2:.#-.6
<,/482<1/-;:.53;:.C=039/Q5//6/6<,/6/2:C.1/5,/5D/66:25,-1C/3=53.2<145<:3.
2<145<41/2A

H.$'$'#<,/ -̀.C<b/N:@/1>-2:./.534.</1/653.<:.4342,/-@71-:.=-008135/2?
2/2#-.6<,/1-:.72/-23.0-2</6=31"$6-72#9,:5,9-2<,/03.C/2<2:.5/!W"!AH.=04?
/.5/6>7<,/,/-@71-:.=-002#->:C=0336G42<2/53.63.07<3!W(%=0336-.6!WW)=0336
<33D80-5/:.<,/9,30/ -̀.C<b/N:@/1>-2:.AR03.C<,/;-:.53412/3=<,/;:660/-.6
039/1 -̀.C<b/N:@/1#<,/;-Q:;4;=03360/@/02=13;]:-.0:<3J-<3.C1-.D/6$ (:.
<,/3>2/1@-<:3.1/53162#-.6<,/<:6/0/@/03=Y-c-.2,-.?<3?F,/.G:-.C/Q5//6/6<,/
,:2<31:5-01/5316!S/.C#$'$'"A

H.$'$'#<,/51/2<6:25,-1C/-<J-<3.C2<-<:3.9-2-<)%#&'';#&2#9,:5,9-2<,/
;-Q:;4;6:25,-1C//@/12:.5/<,/!&(;:;834.6;/.<3=<,/E,1//\31C/2M13G/5<
!E\M"!S:CA("#-.6/Q5//6/6<,/1/5,/5D/66:25,-1C/3=)$##'';#&2!:.!WW)"

9,/.6/2:C.:.C<,/5,-../01/C40-<:.C2<145<41/2AH.-66:<:3.#=03368/-D29/1/0-1C/
9:<,-03.C641-<:3.#/ACA#6:25,-1C/,:C,/1<,-.('#''';#&2-.6"'#''';#&20-2</6
=31)W6-72-.6%#6-721/28/5<:@/07AE,/>:C=03362C/./1-</6-6@/12/:;8-5<23.<,/
2<145<41-02<->:0:<7A

D&3EAE]*%&*)&0(04*((-*+%-(044*)M*)0(32/.%0+03&1*+,)*)&0(E

!$"̀ !228416:D/:2035-</6:.<,/;-:.2<1/-;25341:.Cb3./#;-D:.C:<813./<3
6/=31;-<:3.-.66/2<145<:3.A

E,/;-:.2<1/-;2,:=</6<3<,/,/-6-.6-023<,/1:C,</6C/3=B,:7/b,34 -̂1641?
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:.C=03362/-23.AI35-</6-<<,/1:C,</6C/3=B,:7/b,34#̀ !228416:D/:2<,/81:;-?
1728416:D/1/2:2<:.C=03362-.6C4-16:.C<,/2:6/2,3-02-<<,/1:C,</6C/3=
B,:7/b,34A_.6/1-,:C,=0391-</#<,/639.2<1/-;2:6/3=<,/6:D/9-225341/6>7
<,/=0393@/1<,/6:D/-.6<,/=039-134.6<,/6:D/,/-6#;/-.9,:0/#<,/1:C,</6C/
3=<,/6:D/9-225341/6>7<,/;-:.2<1/-;#-.6<,/25341,30/2-134.6<,/;-<<1/22
6/@/038/60-1C/1AK,/.<,/=0391-</9-2039#<,/;-<<1/229-220:C,<072:0</648!-?
>34<!;"AH.24;;-17#>3<,25341:.C-.62:0<:.C<33D80-5/9:<,:.<,/7/-1#>4<
=03362/Q/1</6;45,;31/2:C.:=:5-.<-5<:3.#0/-6:.C<3;31/2/@/1/25341:.C:.@-2:3.
:.<3<,/;-<<1/22A

?B?!F2)2+*0"%21

R55316:.C<3<,/@-1:-<:3.3=<383C1-8,7-.61:@/11/C:;/./-1<,/6:D/2<145?
<41/#<,/>3<<3;813</5<:3.;-<<1/223=<,/ !̀228416:D/,-6<,/<1/.6-.68322:>:0:?
<73==41<,/125341:.C?:.645/66/=31;-<:3.A

!!"E,/25341,30/639.2<1/-;<,/6:D/9-2>34.6<3/Q:2<=31-03.C<:;/#-.6
25341:.C934066/@/03823;/,399,/.>:C=0336355412Â 3<,-..4-0-.6:.</1?-..4-0
25341:.C-.62:0<:.C355411/6:.<,/25341,30/639.2<1/-;<,/6:D/#9,:5,6:6.3<:.?
<146/:.<3<,/;-<<1/22>/=31/$'$'AL39/@/1#<,/25341,30/6/@/038/6:.<3<,/;-<?
<1/2264/<3>:C=03362:.$'$'#<,/2038/3=<,/25341,30/9-2C/./1-0072<//8/1-=</1
25341:.C:.=03362/-23.#-.6:<>/5-;/C/.<0/1-=</12:0<:.C:.6172/-23.!E->0/!"A

!$"S31<,/6//85,-../034<2:6/<,/;-<<1/22-<<,/1:C,</6C/3= !̀228416:D/#

2/6:;/.<03-69-21/645/62,-18074.6/1<,/38/1-<:.C3=<,/E,1//\31C/2M13G/5<
!E\M"-.6:<2482<1/-;1/2/1@3:12AE,/;-:.2<1/-;9-2-<<,/1:C,</6C/3= !̀2
28416:D/#9,/1/2/6:;/.<53406,-1607>/6/2:0</6AE,/1/=31/#<,/2<145<41/;:C,<>/
=41<,/125341/6:=/.534.</1:.C->:C=0336A

R55316:.C07#-<</.<:3.2,3406>/8-:6<3<,/5,-.C/<1/.6-<<,//6C/3=<,/>3<?
<3;813</5<:3.;-<<1/223= !̀22<145<41/A

H*7+$:F+0#$04,10-%20+$,($*%7/d:%,#-%.&5$,)%-1)-%$E

3"NA-P'S X/&A-P'\ 8+EA-P'\ I"G@A-P-P W$<A-P-'

6=+G"+K@*";+D%6@<"$C
6.+/<*+="

'e'SAT 'e4AP)'eRA1 'eTAP)'eRAT 'e4A-)'e''A4'eTAR)'e''A4

6=+G"$@@*"<#&*@";&"
+KN+@@+CG<+@".@#+%

C$@@<"66
` ` ` 'e4AT 'eTA1

@!K0(1+-,&0(,

!!"R=</1>/:.C:;80/;/.</6#<,/!$A(;6//8?9-</15,-../01/C40-<:3.813G/5<

PDF only for internal communication in meeting



3+"%**4$/51"03.6789:(+);$<*+1=>==

?AH!!

3= :̀b,/.CK-</19-7/==/5<:@/07C4-16/6<,/,/-6-.6<,/1:C,</6C/3=B,:7/b,34
-̂1#-5,:/@:.C-./@:6/.<1/C40-<:3./==/5<AE,/5,-../01/C40-<:.C2<145<41/29/1/

C/./1-0072:0</648-=</153.2<145<:3.AL39/@/1#>:C=03362:.$'$'142,/6<39-162<,/
,/-6-.6<,/1:C,</6C/3=B,:7/b,34 -̂1#5-42:.C2/@/1/25341:.C./-1>7 !̀22841
6:D/-<<,/1:C,</6C/3=B,:7/b,34A

!$"E,//6C/3=<,/>3<<3;813</5<:3.;-<<1/223= !̀228416:D/9-26/=31;/6#

-.6-0-1C/?25-0/25341,30//Q:2</6-134.6<,/;-<<1/22#9,:5, ;:C,<>/=41<,/1
25341/6AE,/1/=31/#:<:224CC/2</6<,-</;8,-2:22,3406>/0-:63.<,/>3<<3;813</5?
<:3.;-<<1/223=<,/ !̀228416:D/-.6<,/./-1>71:@/1>/66/=31;-<:3.A

615(09+$.3$'$(),

E,:21/2/-15,:2248831</6>7<,/B4>2/P4/.<K31D3=<,/E,1//\31C/2M13G/5<
!X3AB[L[\F $'$'#"-.6+/.<1-0M4>0:5?H.</1/2<B5:/.<:=:5H.2<:<4<:3. -̂2-0N/?
2/-15,S4.6!X3À $$$'!#"A

G$4$%$(1$,

X-.G:.CL761-40:5N/2/-15,H.2<:<4</!XLNH"#$'$'AB<4673.9-</1-.62/6:;/.<
;-<,/;-<:5-0;36/03= :̀b,/.CK-</19-73=!$A(;6//89-</15,-../0>/039
X-.G:.CA

S/.C#̀ A#$'$'AR.-072:2-.61/=0/5<:3.3.5,-1-5</1:2<:523=6:D/26-.C/12:.;:660/
-.6039/11/-5,/23=<,/ -̀.C<b/N:@/1:.$'$'À-.C<b/N:@/1#(!!!$"$#!f##
g(!A

X-.G:.CL761-40:5N/2/-15,H.2<:<4</!XLNH"#$'$!AT@-04-<:3.3.</5,.:5-02<-<423=
5,-../01/C40-<:3.2<145<41/2-<F,/.G:-.CB/5<:3.3=<,/ -̀.C<b/N:@/1A
4̀#YAZA#I43#]A#K4#IÂA#$'!WAR.-072:23=>1-.5,:.C/@304<:3.5,-1-5</1:2?
<:52-.61/C40-<:3.534.</1;/-241/2:.<,/039/11/-5,/23=<,/ -̀.C<b/N:@/1AB5:?
/.5/dE/5,.303C7=31K-</19-7#%$!'!"A

a34#]A#$'!WAN/C40-<:3./==/5<-< :̀b,/.CK-</19-73=!$A(;6//8?9-</15,-../0

813G/5<:.<,/ -̀.C<b/N:@/1>/039X-.G:.CA+,:.-L-1>31T.C:.//1:.C##W!""$%!
%&A
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M$C$+0#'$()04&(+*(.9*)$%)%*(,#0%)
0C$%)2$c&>&*(3G&C$%&(X-*(3"&$

612&$C$'$(),*(.&(,#&%*)&0(,

8#%&!/

![/$%&O#Y"#N/[/=KZ+<@[<+/G?%@"<%$@#+%$=,+A#J@;A#8$%%#%&(#'$''#,*#%$"

67,)%*1)$I*#G=+.M#6$M":G$<@+K#%=$%;D$@"<D$:6#@*/66+=E#%&#@6E$<#+/6@".*%#.$=#66/"6#%@*"
@*<""6@$&"6+KG=$%%#%&#;"6#&%$%;+G"<$@#+%C$%$&"C"%@#6.+%;/.#E"@+K/==:"O"<@#%&@*"K/%.@#+%+K
#%=$%;D$@"<D$:%$E#&$@#+%$%;C$O#C#)#%&@*"6*#GG#%&N"%"K#@6+K%$E#&$N="<#E"<6A7*#6G$G"<.+CB
N#%"6@*""OG"<#"%."$%;="66+%6="$<%";K<+C@*"G=$%%#%&#;"6#&%$%;+G"<$@#+%C$%$&"C"%@+K=+.M6#%
@*"(#9#$%&>#E"<N$6#%+E"<@*"G$6@K+<@::"$<6#6:6@"C$@#.$==:6/CC$<#)"6@*"@".*%#.$=#66/"6@*$@%"";
@+N"6+=E";$@"$.*6@$&"$%;G/@6K+<D$<;.+<<"6G+%;#%&=:<"$6+%$N="6/&&"6@#+%6#D*#.*$<"+K<"K"<"%B
@#$=6#&%#K#.$%."@+@*"G=$%%#%&#;"6#&%$%;+G"<$@#+%C$%$&"C"%@+K#%=$%;<#E"<.$6.$;";"E"=+GC"%@
$%;=+.M6G<+9".@6#%[/$%&O#$%;"E"%#%,*#%$A

8$/90%.,$(#9#$%&>#E"<N$6#%%I*#G=+.M%7".*%#.$=#66/"6

\4-.CQ::2-;-G31:.0-.61:@/12,:88:.C1/C:3.:.+,:.-AE,/[:G:-.CN:@/1>-?
2:.#9:<,<,/[:G:-.CN:@/12,:88:.C<14.D0:./-.6<,/.-<:3.-0,:C,?C1-6/5,-../02
245,-2<,/ 3̀4G:-.CN:@/1#L3.C2,4:N:@/1-.6I:4P:-.N:@/1-2:<2531/#-.63<,/1
1/C:3.-0;-G319-</19-72-2:<2:;831<-.<53;83./.<2#=31;2-.:.0-.6.-@:C-<:3.
5,-../0272</;<,-<2<1/<5,/2=13;<,//-2<<39/2<#53../5<2<,/<14.D-.6>1-.5,/2#

-.60/-62<,/9-</1<3<,/2/-A
B:.5/<,/1/=31;-.638/.:.C48#<,/5-42/3=:.0-.69-</1<1-.2831<-<:3.:.

\4-.CQ:,-2>//.=14:<=40$-0-1C/.4;>/13=2,:88:.CG4.5<:3.2-.6,:C,?C1-6/5,-.?
./02,-@/>//.>4:0<#-.6<,/5-8-5:<73=:.0-.69-</19-7@/22/02,-2:.51/-2/62:C.:=:?
5-.<07#=13;(''#'''JKE:.!WW"<3!'A");:00:3.JKE>7<,//.63=$'$'%<,/6/?
@/038;/.<3=0-1C/?25-0/@/22/02,-2>//.1-8:6#-.6<,/-@/1-C/<3..-C/3=@/22/02

8-22:.C<,/035D2:.<,/[:G:-.CN:@/1<14.D0:./,-2:.51/-2/6=13;%)<3.2:.!W)W<3
$#'$'<3.2>7<,//.63=$'$'#9:<,<,/0-1C/2<3./1/-5,:.C"##''<3.2%<,/5-1C3
<,134C,84<3=<,/035D2,-2C139.1-8:607#9:<,<,-<3=<,/+,-.Cb,34L7613+3;?

80/Q#K4b,34#:.51/-2:.C=13;#WA$);:00:3.<3.2:.$'!'<3!(!;:00:3.<3.2>7<,/
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/.63=$'$'#;-D:.C:<<,/93106c20-1C/2<035D:..-<41-09-</19-72:.</1;23=5-1C3
<,134C,84<%-./9;36/03=.-@:C-<:3.;-.-C/;/.<:.<,/1:@/1>-2:.,-2>//.:..3?
@-</6#=:12<071/-0:b:.CG3:.<38/1-<:3.-.65/.<1-0:b/653.<1303=1:@/1>-2:.035D2:.
+,:.-AH<,-2C1/-<07/Q/1</6<,/=4.5<:3.3=:.0-.61:@/1.-@:C-<:3.-.6:<2-6@-.<-C/
3.9-</1<1-.2831<-<:3.3=<,/[:G:-.CN:@/1#2:C.:=:5-.<07813;3<:.C<,/235:-0-.6/?
53.3;:56/@/038;/.<:.<,/1/C:3.A

B,:8035D:2-53.<1300:.C0:.D3=<,/:.0-.69-</19-7#9,32/</5,.:5-0:224/2:.
<,/80-..:.C#6/2:C.-.638/1-<:3.2<-C/2;42<>/272</;-<:5-007<-5D0/6:.316/1<3
=4007/Q/1<<,/2,:88:.C=4.5<:3.3=<,/:.0-.61:@/1-.6;-Q:;:b/<,/>/./=:<23=:.?
0-.61:@/12,:88:.CA+3;>:.:.C<,//Q8/1:/.5/-.60/223.20/-1./6=13;<,/53.2<145?
<:3.-.6.-@:C-<:3.;-.-C/;/.<3=:.0-.69-</19-72:.<,/[:G:-.CN:@/1>-2:.:.1/?
5/.<7/-12#<,:28-8/1272</;-<:5-00724;;-1:b/2<,/</5,.:5-0:224/23=<,/035D2<,/1/
-<@-1:3422<-C/2-.684<2=319-16=/-2:>0/24CC/2<:3.2A

:!H$12(&1*+&,,-$,&()2$#+*((&(3,)*3$

+-25-6/5-.-0:b-<:3.3=1:@/12:.;34.<-:.342-1/-2:2-1/;-1D->0/=/-<41/3=[:?

G:-.CN:@/19-</19-72AE,/</5,.:5-0:224/2:.<,//-10780-..:.C2<-C/;-:.07:.5046/
<,/=4.5<:3.-0832:<:3.:.C3=5-25-6/G4.5<:3.2#-.6<,/25-0/-.62<-.6-163=<,/2,:8
035D2#-003=9,:5,-1/<,/D/7=-5<312-==/5<:.C<,/2,:8035D2c5-8-5:<7#2-=/<7-.6
-55/22:>:0:<7#-29/00-2<,/6/@/038;/.<3=:.0-.6.-@:C-<:3.-.6:<23@/1-00>/./=:<2A

&B&!C:#J(1$1"/1J$##$/5$/)J*02/%)$"/(L#"1$)$"/$/5"0)J*%(1%(4*K2/%)$"/1

E,/=4.5<:3.-0832:<:3.:.C3=813G/5<20-1C/076/</1;:./2<,/./5/22:<7-.625-0/
3=<,/5-25-6/2,:8035D2#-.62,3406>/6/</1;:./69:<,-./7/=316/@/038;/.<-.6
>-2/63.<,/81:.5:80/3=;-Q:;:b:.C<,/>/./=:<23=53;81/,/.2:@/4<:0:b-<:3.3=9-?
</11/23415/AE,/.-@:C-<:3.-0=4.5<:3.2,3406.3<>/0:;:</6>7<,/31:C:.-0.-@:C-?
<:3.-02<-<42-.6<,/5,-../0C1-6/3=<,/1:@/11/-5,:.9,:5,<,/G4.5<:3.:2035-</6A
E,//Q</.2:3.3=<,/5,-../0-.6:<253../5<:3.9:<,,:C,?C1-6/9-</19-72;42<>/
53.2:6/1/6:.-.:.</C1-</6;-../1A

S3153;81/,/.2:@/,7613813G/5<2#839/1C/./1-<:3.>1:.C2<,/;32<6:1/5</53?
.3;:5>/./=:<2#-.6<,/=4.5<:3.3==033653.<1305-.-023>/=4007/Q/1</6-.6@-04/6A
L39/@/1#<,/2,:88:.C=4.5<:3.1/P4:1/2-66:<:3.-053.2<145<:3.-.638/1-<:.C532<2
-.663/2.3<>1:.C6:1/5</53.3;:5>/./=:<2#23:<:2.3<C:@/.24==:5:/.<-<</.<:3.À /<
6/0-7:.C31.3<>4:06:.C2,:8035D2#311/645:.C:<225-0/-1/.3<53.645:@/<31:@/1
.-@:C-<:3.-.6<,/;-Q:;:b-<:3.3=<,/53;81/,/.2:@/42/3=9-</11/23415/2A

+/1<-:.5-25-6/G4.5<:3.2:.<,/[:G:-.CN:@/1>-2:.6:6.3<>4:06.-@:C-<:3.=-5:0?
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:<:/2641:.C53.2<145<:3.#1/240<:.C:.<,/:1:.->:0:<7<353../5<9:<,,:C,?C1-6/.-@:?

C-<:3.5,-../02AM1-5<:5/,-2813@/.<,-</;8,-2:b:.C-.62<1/.C<,/.:.C<,/130/3=
2,:88:.C:.<,/=4.5<:3.-0832:<:3.:.C3=<,/5-25-6/G4.5<:3.2,/08<3;-Q:;:b/<,/
53;81/,/.2:@/>/./=:<23=<,/,7613813G/5<2AE,/ -̂:2/L7613+3;80/Q:.\4-.CQ::2
-./Q-;80/3=:.51/-2:.C<,/2,:88:.C=4.5<:3.#9,:5,<,422455/22=4007/Q</.62<,/
,:C,?C1-6/.-@:C-<:3.5,-../03=<,/ 3̀4G:-.CN:@/1:.<3 4̀..-.AE,/J-</.CQ:-
L7613+3;80/Q-6G42</62,:88:.C=13;<,/<,:1680-5/<3<,/2/53.6:.:<2=4.5<:3.-0

832:<:3.:.C#-.6<,/25-0/3=<,/035D132/=13;!#'''<3.250-22<3##'''<3.2#9,:5,
:2-C336/Q-;80/=312<1/.C<,/.:.C2,:88:.C=4.5<:3.2A

&B=!3(-02LL())*/)$"/)",()*+L*<*L%"//*%)$"/(:"/5%(1%(4*1(/4)J*"<*+(LL
(++(/5*:*/)"0L"%P1B

!!E,/53../5<:3.3=<,/9-</10/@/02-;3.C5-25-6/20-1C/076/</1;:./29,/<,/1
<,//.<:1/1:@/15-.-5,:/@/<,/80-../65,-../0C1-6/#9,/<,/1:<5-.;//<<,/C4-1?
-.<//1-</3=.-@:C-<:3.2<-C/#-.69,/<,/1:<5-.0/-@/133;=31=41<,/16/@/038;/.<
3=<,/5,-../048C1-6:.CAJ41:.C<,/53.2<145<:3.3=<,/5-25-6/G4.5<:3.2-.6<,/
9,30/813G/5<#:<:2/22/.<:-0<3/.241/<,-<<,/9-</10/@/02-;3.C<,/5-25-6/2-1/
53../5</6A

K-</10/@/053../5<:3.;/-.2<,-<9,/.<,/639.2<1/-;5-25-6/G4.5<:3.:238/1?
-<:.C-<6/-69-</10/@/0#:<2>-5D9-</11/<41.2<3<,/6-;3=:<2488/1G4.5<:3.%-.6
<,/9-</10/@/053../5<:3.:2/-2:07-5,:/@/69,/.<,/639.2<1/-;5-25-6/G4.5<:3.:2
38/1-<:.C-<.31;-09-</10/@/0A

H.316/1<31/-0:b/9-</10/@/053../5<:3.#=40053.2:6/1-<:3.;42<>/C:@/.<3<,/
6-;2:</2/0/5<:3.-.6<,/9-</10/@/0-.-072:2641:.C<,//-10780-..:.C2<-C/AK,/.
<,/813G/5<:24.6/1813C1/22#813>0/;2-==/5<:.C<,/9-</10/@/053../5<:3.;42<>/
=40071/230@/6AH.316/1<31/645/<,/:.4.6-<:3.3=<,/1/2/1@3:1-1/-#̀ 40:-.CL7613
+3;80/Q3=<,/ 3̀4G:-.CN:@/11/645/6<,/.31;-09-</10/@/0=13;!'';/</12:./0/?
@-<:3.<3WWA(;/</12#-.65311/283.6:.C071/645/6<,/6/-69-</10/@/0:.<,/1/2/1?
@3:1-1/-=13;WWA(;/</12<3WW;/</12#9,:5,5-42/6-6:253../5<:3.9:<,<,/9-</1
0/@/03=<,/X-G:L7613+3;80/Q:.<,/482<1/-;AE,/53.2<145<:3.3=<,/X-G:I35D
9-26/5:2:@/072428/.6/6-.6<,/6/2:C.9-2;36:=:/6>7039/1:.C<,/035D5,-;>/1
-.6<,/039/1C-</,/-6<,1/2,306AE,/813>0/;9-2<,42230@/6AJ/28:</<,/1/240<:.C
:.51/-2/:.:.@/2<;/.<3=-8813Q:;-</07NŶ %';:00:3.#:<:2,:C,07>/./=:5:-0=31
:;813@:.C<,/C4-1-.<//1-</3=.-@:C-<:3.2<-C/-.6813;3<:.C<,/6/@/038;/.<3=
0-1C/@/22/02A

R<81/2/.<#<,/1/-1/!'2,:88:.C5-25-6/2:.<,/[:G:-.CN:@/1>-2:.=13;<,/
-̂:2/L7613+3;80/Q482<1/-;<3<,/+,-.Cb,34L7613+3;80/Q639.2<1/-;9,:5,
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53../5</-5,3<,/19,/.38/1-<:.C-<6/-69-</10/@/0AK,/.<,/G4.5<:3.2-1/38/1?
-<:.C-<.31;-09-</10/@/02#:<:2;31/53.645:@/<3<,/48C1-6:.C3=<,/9-</19-7
-.6<,/6/@/038;/.<3=0-1C/1@/22/02A

Y/-.9,:0/#<,/0-734<3=2,:8035D22,3406>/=400753.2:6/1/6:.<,/2:</2/0/5?
<:3.3=<,/G4.5<:3.AK,:0/2-<:2=7:.C<,/=4.5<:3.3==03366:25,-1C/-.6;-<5,:.C<,/
0-734<3=3<,/1,761-40:52<145<41/2#<,/0-734<>/<9//.2,:8035D2#839/1,342/2
=03366:25,-1C/C-</22,3406>/8138/107,-.60/6AH.81:.5:80/#<,/2,:8035D22,3406
>/-11-.C/6./-1<,/2,31/#.3<>/<9//.839/1,342/2316:25,-1C/C-</2#-.6:<
2,34061/2/1@/28-5/=312/53.60:./-.6<,:160:./2,:8035D2:.<,/=4<41/A

&B?!!J*5+(4*(/41%(L*"0L"%P1"/J$5JU5+(4*%J(//*L11J"2L4M*:"4*+()*L-
M*))*+)J(/)J*-(+*())J*:":*/)B

!!I35D2>/03.C<38/1;-./.<,761-40:5>4:06:.C2#9,:5,-1/6:==:540<<3/Q8-.6-.6
<1-.2=31;-=</153;80/<:3.AE,/1/=31/#:.6/</1;:.:.C<,/C1-6/-.625-0/3=035D23.
,:C,?C1-6/9-</19-72#:<:2-881381:-</<3;36/1-</07>4:060-1C/1035D2-55316:.C<3
<,/=1/:C,<@304;/-.6<,/2,:8<78/2:.=4<41/6/@/038;/.<#-29/00-21/2/1@/<,/
53.2<145<:3.53.6:<:3.23=2/53.6-.6<,:160:./035D2A

S31<,/035D53.2<145<:3.:.<,/[:G:-.CN:@/1>-2:.#<,/53;80/</6+,-.Cb,34
<,:160:./035D-.6=341<,0:./035D#\4:8:.C2/53.60:./035D#\4:C-.C2/53.60:./
035D#̀ 3.C.:.C035D-.6<,/4.6/1?53.2<145<:3.[:G:.2/53.60:./035D-.6L3.C,4-
2/53.60:./035D-1/-00>-2/63.<,/2<-.6-163=##'''?<3.50-22#9,32/0/@/03=035D2
:2,:C,/1<,-.<,/80-../69-</19-70/@/0-<<,-<<:;/%<,/53;80/</6 4̀0:-.C035D#

<,/4.6/1?53.2<145<:3. -̂:2/2,:80:=<-.6<,/4853;:.C -̀.CQ:035D-.6Y/:0:.035D
-1/-0053.2:6/1/6<3>/;36/1-</07-6@-.5/6-.6<,/1/:21/2/1@/628-5/AH<,-2/==/5?
<:@/07813;3</6-.6-6-8</6<3<,/6/@/038;/.<3=9-</1<1-.2831<-<:3.-.6<,/;/C-
@/22/0<1/.6#-.6:253.645:@/<3<,/=40080-73=:.0-.61:@/12,:88:.CA

L39/@/1#53.2/1@-<:@/6/5:2:3.2-0230/=<23;/1/C1/<2=31<,/6/@/038;/.<3=
9-</1<1-.2831<-<:3.A+,-.Cb,34=:12<0:./035D-.62/53.60:./035D>-2:5-0071/-5,/6
<,/=1/:C,<@304;/5-8-5:<7G42<3./7/-1-=</153;80/<:3.%]:.G:L7613+3;80/Q
1/-5,/6<,/5-8-5:<7:.G42<<937/-12-=</1 3̀4G:-.C!#'''?<3.50-229-</19-7
38/./6%<,/-554;40-</6=1/:C,<<,134C,84<3=<,/135D>/-5,2,:80:=<:.<,/L3.C?
2,4:N:@/1,-2>//.0/22<,-.!''#'''<3.2:.<,/8-2<$'7/-122:.5/:<253;80/<:3.64/
<3:<22;-0025-0/A

&B@!!J*,()*+4*#)J"/1$LL/**41)"M*(4(#)*4)")J*2#5+(4$/5"0,()*+,(-1
(/4)J*:*5(<*11*L)+*/4B

!!S311:@/129,32/5,-../00/@/02-1/48C1-6/6>75-.-0:b-<:3.9:<,=400753../5</6
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5-25-6/9-</10/@/02!=31:.2<-.5/#<,/[:G:-.CN:@/12,:88:.C<14.D0:./"#<,/1/:2

C1/-<83</.<:-0=3103.C?</1;9-</19-748C1-6:.C<,134C,=41<,/19-</19-71/C40-?
<:3.2-.63<,/1;/-241/2AR.6<,/9-</16/8<,3.2:002,34060/-@//.34C,133;=31
9-</19-748C1-6:.C-.6<,/;/C-@/22/0<1/.6A

E,/;:.:;4;6/2:C.9-</16/8<,3.2:006/8/.623.<,/039/2<.-@:C->0/9-</1
0/@/0#2,:861-=<#-.6<,/=-5<313=4.6/1D//050/-1-.5/A

J/</1;:.:.C25:/.<:=:5-007<,/;:.:;4;.-@:C->0/9-</10/@/0>3<,3.<,/48?
2<1/-;-.6639.2<1/-;3=<,/035D2!G4.5<:3.2":2-81/1/P4:2:</=316/</1;:.:.C<,/
;:.:;4;6/2:C.9-</16/8<,3.2:00AE,/6/</1;:.-<:3.3=<,/;:.:;4;6/2:C..-@:?

C->0/9-</10/@/0:.<,/639.2<1/-;:23=</.;31/53;80/Q<,-.<,/482<1/-;AH.@:/9
3=<,/4.5/1<-:.<73=<,/639.2<1/-;1:@/1>/64.6/154<<:.C-=</1<,/53;80/<:3.-.6
38/1-<:3.3=<,/G4.5<:3.#<,/6/</1;:.-<:3.3=<,/639.2<1/-;;:.:;4;.-@:C->0/
9-</10/@/02,3406>/>-2/63.<,/81:.5:80/3=*/Q<1/;/5-4<:3.+AE,:2:2/28/5:-007
<14/=31G4.5<:3.29,/1/<,/1/-1/6/,761-</62/5<:3.:.<,/639.2<1/-;1:@/1#3<,/1?
9:2/:<9:001/645/<,/C4-1-.<//1-</3=.-@:C-<:3.2<-C/3=<,/035D2#31/@/.5-42/
<,/035D2<32<38931D:.C-.68-1-072/<,/.-@:C-<:3.3.<,/9,30/1:@/1A

H.<,:21/C-16#\4-.CQ:,-2;45,<32-7AE,/6/2:C.;:.:;4;.-@:C->0/9-</1
0/@/0:.<,/639.2<1/-;3=<,/=:12<-.62/53.60:./035D2-<<,/+,-.Cb,34G4.5<:3.:.
K4b,34#\4-.CQ:#9-26/</1;:./6<3>/(A'(;/</12:./0/@-<:3.!9:<,-'A(;/</1
-0039-.5/=31<,/1:@/1>/64.6/154<<:.C"AE,1//7/-12-=</1<,/G4.5<:3.9-284<:.<3
38/1-<:3.#<,/1:@/1>/6253416/8<,:.<,/639.2<1/-;3=<,/G4.5<:3.61388/6=-1
;31/<,-./Q8/5</6#1/-5,:.C->34<!A%;/</12AK,/.<,/=039:2:.24==:5:/.<641:.C
<,/6172/-23.#:<5-42/2:.24==:5:/.<9-</16/8<,:.<,/035D5,-;>/1#<,/039/1C-</
,/-6<,1/2,306-.6<,/039/1-8813-5,5,-../03=<,/=:12<-.62/53.60:./035D2#

=315:.C@/22/02<31/645/<,/:103-622:C.:=:5-.<07-.6039/1<,/:161-=<2<351322<,/
035D2AH.2/@/1/5-2/2#<,/38/1-<:.C9-</1,/-63=<,/035D2/Q5//62<,/6/2:C./6
;-Q:;4;!!"A'(;/</12"#=315:.C<,/035D2<35032/-.61/240<:.C:.<,/8-1-072:23=
<,//.<:1/[:G:-.CN:@/12,:88:.C0:./A

H.@:/93=<,/813>0/;2-1:2:.C=13;<,/=:12<-.62/53.60:./035D2#-@/1725:/.?
<:=:5-.65-4<:342-8813-5,9-2<-D/.:.<,/53.2<145<:3.3=<,/<,:16-.6=341<,0:./
035D2-<+,-.Cb,34-.6K4b,34#<36/</1;:./<,/:1639.2<1/-;;:.:;4;.-@:C->0/
9-</10/@/0#9,:5,9-2=:12<1/645/6<3$A%;/</12!:./0/@-<:3."-.6<,/.<3!A%;/?
</12!:./0/@-<:3.">-2/63.3>2/1@-<:3.2#-.-07<:5-05-0540-<:3.2-.66:C:<-0<3-.-03C
2<46:/2-=</1<-D:.C:.<3-5534.<@-1:3424.=-@341->0/=-5<312AS13;<,/38/1-<:3.
53.6:<:3.3=<,/<,:16-.6=341<,0:./035D2:.+,-.Cb,342:.5/<,/79/1/84<:.<338?
/1-<:3.:.$'!(<36-</#:<:2-5311/5<-.6;31/1/0:->0/5,3:5/<3-638<!A%;/</12-2
<,/6/2:C.0399-</10/@/0A
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E,/039.-@:C->0/9-</10/@/0:.<,/482<1/-;3=<,/035D2355412-<6:==/1/.<
<:;/29:<,<,-<:.<,/639.2<1/-;#9,:5,3=</.,-88/.2:.<,/=03362/-23.9,/.<,/
5,-../06/8<,:2C/./1-0076//8/164/<3<,/0-1C/=039AL39/@/1#-55316:.C<3<,/
1/2/1@3:138/1-<:3.140/2#:.316/1<381/@/.<=0336:.C-.6.3<<3:.51/-2/<,/1:2D23=
1/2/1@3:1-1/-:.4.6-<:3.#<,/9-</10/@/0>/=31/<,/6-;2,-00>/039/1/6AR0<,34C,
<,/9-</16/8<,3=<,/488/1C-</,/-6<,1/2,3066/</1;:./6-55316:.C<3<,/28/5:=:?
5-<:3.;//<2<,/6/2:C.;:.:;4; 9-</16/8<,1/P4:1/;/.<2#:<-5<4-007>/53;/2-
*2,-003983:.<+:.<,/9-</19-7#9,:5,:2.3<53.645:@/<3<,/.-@:C-<:3.3=2,:82
9:<,0-1C/1<3..-C/>74<:0:b:.C<,/9-</16/8<,:.<,/=03362/-23.#.31:2:<53.64?
5:@/<3<,/=40080-73=:.0-.61:@/12,:88:.CAE,/035D23.<,/;-:.0:./3=<,/[:G:-.C
N:@/1#<,/ 3̀4G:-.CN:@/1#<,/I:4G:-.CN:@/1-.6<,/Z:-.G:-.CN:@/1:.\4-.CQ:
,-@/-6//8/19-</16/8<,-<<,/488/1035D,/-6<,1/2,306-.6:.<,/488/1-8813-5,
5,-../0<,-.1/P4:1/6>7<,/2<-.6-16AE,:2:223>/5-42/3=<,/.//6<3-661/22.-@:?

C-<:3.-0:224/2641:.C53.2<145<:3.AR=</1<,/2/53.68,-2/3=<,/53==/16-;!<,/6-;
,-2.3<7/<53;80/</653.2<145<:3."#<,/035D9:00>/84<:.<338/1-<:3.AR<<,:2<:;/#

<,/482<1/-;9-</10/@/0:2039/1<,-.<,/6/-69-</10/@/03=<,/1/2/1@3:1!-=</1<,/
53;80/<:3.3=<,/G4.5<:3."-.6<,/039/2<9-</10/@/0:.=03362/-23.AE-D/<,/
\4:C-.CG4.5<:3.-2-./Q-;80/#<,/;:.:;4;38/1-<:.C9-</10/@/03=<,/1/2/1@3:1
641:.C<,/=03362/-23.:2%!A!;/</12:./0/@-<:3.-.6<,/.31;-038/1-<:.C6/-69-?
</10/@/0:2%$A";/</12:./0/@-<:3.AR55316:.C<3<,/2<-.6-162#<,/<,1/2,306/0/@-?
<:3.9340624==:5/9:<,#&A";/</12:./0/@-<:3.!%!A!;/</12639.>7#A(;/</12"#

>4<:.1/-0:<7:<9-2>4:0<<3#(A#;/</12:./0/@-<:3.AH.<,/=03362/-23.#9,/.<,/
9-</10/@/0:.=13.<3=<,/6-;:21/645/6<3%!A!;/</12#<,/9-</16/8<,3=<,/48?

8/1C-</,/-6<,1/2,306-.6<,/488/1-8813-5,5,-../0:2(A);/</12#9,:5,-@3:62
>/53;:.C-*2,-003983:.<+:.<,/5,-../0641:.C<,/8/1:36-.651/-</2<,/>-2:553.?
6:<:3.2=31.-@:C-<:.C0-1C/1@/22/029:<,,:C,/1<3..-C/-<<,/<:;/AE,/1/=31/#:.6/?
</1;:.:.C<,/;:.:;4;6/2:C..-@:C->0/9-</10/@/0482<1/-;#:<:2-023./5/22-17<3
<-D/:.<3-5534.<<,/5,-1-5</1:2<:523=<,/1:@/19,/1/<,/035D2-1/035-</6#-.6<3
-881381:-</071/645/<,//0/@-<:3.3=<,/488/1C-</,/-6<,1/2,306-.6<,/488/1-8?

813-5,5,-../04.6/1<,/81/;:2/3=;//<:.C<,/5411/.<035D6/2:C.2<-.6-162-.6
=13;<,/8/128/5<:@/3=C:@:.C=40080-7<3:.0-.6.-@:C-<:3.A

E,/6/</1;:.-<:3.3=<,/6/2:C.;:.:;4;9-</16/8<,3.2:00#:.-66:<:3.<3<,/
25:/.<:=:56/</1;:.-<:3.3=<,/;:.:;4;.-@:C->0/9-</10/@/0#-0236/8/.623.<,/
=-5<313=4.6/1D//050/-1-.5/#<,/2,:861-=<-.6<,/<78:5-0@/22/028-22:.C<,134C,A
S13;<,/81-5<:5-0/==/5<3=\4-.CQ:5-2/2#<,/=-5<313=4.6/1D//050/-1-.5/3=!A"
:2@/172455/22=40#-.6<,/6/2:C.;:.:;4;9-</16/8<,3.2:002,34064.2,-D->07-6?
,/1/<3:<#9,:5,93406.3<3.07/.241/<,/2-=/38/1-<:3.3=<,/035D2#>4<-0230/-@/

PDF only for internal communication in meeting



!"#$%E!9#*%$(L9*11$"/1

?EA!!

28-5/=31<,/6/@/038;/.<3=0-1C/@/22/02A
R.3<,/1=-5<31<,-<2,3406>/53.2:6/1/69,/.6/</1;:.:.C<,/6/2:C.;:.:;4;

9-</16/8<,3.2:00:2<,/61-=<3=<,/6/2:C.@/22/0<78/AE,/6/</1;:.-<:3.3=<,/6/?
2:C.@/22/0<78/2,3406>/>-2/63.<,/-5<4-061-=<3=<,/5311/283.6:.C50-223=@/2?
2/02:.<,/;-1D/<AB:.5/$'!(#<,/035D6/2:C.:.\4-.CQ:-1/-00>-2/63.38/1-<:.C
@/22/02:.<,/;-1D/<<36/</1;:./<,/61-=<3=<,/6/2:C.@/22/0<78/AS31/Q-;80/#

<,/=40003-661-=<3=!#'''?<3.50-222,:82:.\4-.CQ::2>/<9//.$A&-.6#A';/</12A
K,/.5-0540-<:.C<,/;:.:;4;9-</16/8<,3.2:003=<,/!#'''?<3.50-22035D2#<,/
=40003-661-=<3=<,/6/2:C.@/22/0<78/<-D/2#A';/</12AE,:2:2<,/1/-23.=31<,/
!#'''?<3.50-22035D2<-D:.C;:.:;4;9-</16/8<,3.2:00-2%A);/</12-<<,/ -̀.CQ:
-.6Y/:0:.G4.5<:3.2:.<,/488/11/-5,/23=<,/I:4G:-.CN:@/1#9,:5,:22:C.:=:5-.<07
0-1C/1<,-.<,/#A(;/</123=<,/8-2<!#'''?<3.50-22035D2#-.6-0230-1C/1<,-.<,/

8-2<$#'''?<3.50-223=%A(;/</12A
R55316:.C<37/-123=/Q8/1:/.5/#<,/<3<-0:.@/2<;/.<3.<,/035D2:2.3<2/.2:?

<:@/<3<,/:.51/-2/:.<,/9-</16/8<,3.2:0029,:5,.3./<,/0/22813@:6/2<,/>-2:5
53.6:<:3.2=31C:@:.C=40080-7<3<,/1:@/1.-@:C-<:3.AR<81/2/.<#<,/!#'''?<3.50-22
5,-../03=<,/ 3̀4G:-.CN:@/1:2->0/<3.-@:C-</$#'''?<3.@/22/02%<,/$#'''?<3.
50-225,-../03=<,/[:G:-.CN:@/1<14.D0:./:2->0/<3.-@:C-</##'''?<3.50-22-.6
->3@/@/22/02<,-.D2<3<,/:19-</16/8<,3.2:002A

&BA!W<*+(LL%"/1$4*+()$"/1J"2L4M*5$<*/)")J*%""+4$/()$"/"0)J*L*<*L1(/4
1%(L*1"0*(%J%(1%(4*L"%P$/)J*M(1$/

!!E,/0/@/02-.625-0/23=2,:8035D23.<,/2-;/,:C,?C1-6/5,-../02,3406>/5331?
6:.-</69:<,/-5,3<,/1AE,/81:.5:8-06:;/.2:3.23=<,32/035D22,3406>/53.2:2</.<
-2=-1-28322:>0/#-.6<,/53316:.-<:3.3=035D<,134C,84<5-8-5:<7>/<9//.482<1/-;
-.6639.2<1/-;5-25-6/22,3406>/53.2:6/1/6-2-9,30/A

R00<,/035D2>4:0<-=</1$'!'3.<,/<14.D0:./3=<,/[:G:-.CN:@/1,-@/-638</6
<,/##'''?<3.50-22#-.6<,/81:.5:8-06:;/.2:3.2-1/>-2:5-007:6/.<:5-0AK:<,<,/
035D<,134C,84<5-8-5:<7:.<,/482<1/-;-.6<,/639.2<1/-;>/:.C1/0-<:@/072;-00
-.60-1C/#:<:2C/./1-00724:</6<3<,/-5<4-053.6:<:3.23==1/:C,<=1/P4/.57:.<,/>-?
2:.#-.6<,/035D<,134C,84<5-8-5:<7-;3.C<,/>-2:.c25-25-6/G4.5<:3.2:2>-2:5-007
53316:.-</6A

E,/1/-1/<93G4.5<:3.2:.<,/I:4P:-.N:@/1#.-;/07L3.C,4--.6J-</.CQ:-A
L3.C,4-G4.5<:3.,-2-!#'''?<3.50-22>4:0<035D-.6-##'''?<3.50-22035D4.6/1
53.2<145<:3.#9,:0/J-</.CQ:-G4.5<:3.:.<,/639.2<1/-;5411/.<07,-23.073./
##'''?<3.50-22035DAE,/.-@:C-<:3.-05-8-5:<73=482<1/-;-.6639.2<1/-;5-25-6/2
:23>@:342074.>-0-.5/6AM1/0:;:.-17931D,-2>//.:.:<:-</63.<,/2/53.6-.6<,:16
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0:./23=035D2-<<,/J-</.CQ:-G4.5<:3.#-.6<,/:224/3=<,/4.53316:.-</6.-@:C-?
<:3.-05-8-5:<79:00>/8138/107-661/22/6483.53;80/<:3.AE,/035D<,134C,84<5-?

8-5:<73=]:.G:035D:.<,/039/11/-5,/23=<,/ 3̀4G:-.CN:@/1:23.07->34<,-0=<,-<
3= 4̀0:-.C035D:.<,/488/11/-5,/2AE,/81/0:;:.-17931D3=]:.G:2/53.60:./035D
,-22<-1</6#-.6<,:2813>0/;9:00>/8138/107230@/6483.53;80/<:3.-29/00A

&BE!!J*/(<$5(M$L$)-"0L"%P1!K2/%)$"/1""/$:#"+)(/),()*+,(-142+$/5)J*$+%"/U
1)+2%)$"/1J"2L4M**/12+*4B

!!H<424-007<-D/2-03.C<:;/=31>4:06:.C-G4.5<:3.31035DAL39/@/1#.-@:C->0/
1:@/129,/1/<,/1/-1/G4.5<:3.231035D24.6/153.2<145<:3.2,3406.3<>/54<3===31
03.C#3<,/19:2/C33629:0029:<5,<30-.6<1-.2831<-<:3.#</1;:.-0/.</181:2/29:00>/
6/;3>:0:b/6#2,:8/.</181:2/29:002//D3<,/1>42:./22/2-.6<,/2,:88:.C=4.5<:3.3=
<,/1:@/19:002,1:.D31/@/.>/6:2->0/6AE,/.-@:C-<:3.3=J-,4-L7613+3;80/Q:.
<,/;:660/1/-5,/23=<,/L3.C2,4:N:@/1:.\4-.CQ:9-254<3==641:.C:<253.2<145?
<:3.64/<3<,/2039>4:06:.C3=<,/=-5:0:<:/2=312,:828-22:.C<,/035DAE,/24>2/P4/.<
53.2<145<:3.3=5-25-6/035D23.<,/L3.C2,4:N:@/1=30039/6<,//Q-;80/3=<,/
J-,4-G4.5<:3.#1/240<:.C:.-81303.C/6>1/-D:..-@:C-<:3.3.<,/L3.C2,4:N:@/1A

E,/035D2!G4.5<:3.2"3.<,/[:G:-.CN:@/1<14.D0:./#<,/ 3̀4G:-.CN:@/1-.6<,/
I:4P:-.N:@/1-00-0039/6.-@:C-<:3.641:.C<,/53.2<145<:3.8/1:36#9,:5,3.07
2<388/6.-@:C-<:3.=31-2,31<<:;/641:.C<,/8/1:36=13;<,/1:@/1503241/<3<,/2/5?
3.68,-2/3=<,/53==/16-;<31/<-:.-.62<31/9-</1AE,/2428/.2:3.<:;/:2424-007
->34<#'<3%'6-72#-.6:<93406.3</Q5//6#;3.<,2/@/.=310-1C/9-</153.2/1@-.?
57813G/5<29:<,,:C,6-;2-.60-1C/1/2/1@3:120:D/<,/J-</.CQ:-G4.5<:3.AR=</1<,/
2/53.68,-2/3=<,/53==/16-;:;834.6:.C9-</1<3<,/9-</10/@/0<3<,/=:12<8,-2/#

<,/035D2-1/84<:.<338/1-<:3.23<,-<<,/-6@/12/:;8-5<3.2,:88:.C:21/645/6<3-
;:.:;4;-.6<,/1/:2.32,1:.D:.C/==/5<3.<,/2,:88:.C=4.5<:3.3=<,/:.0-.61:@/1A
E,/1/=31/#:<:2./5/22-17<3813</5<<,/.-@:C->:0:<73=<,/035D2!G4.5<:3.2"3.:;?

831<-.<9-</19-72641:.C<,/53.2<145<:3.8/1:36A

&BG!8"/1)+2%)$"/1*D2*/%*"0%(1%(4*K2/%)$"/1

E,/53.2<145<:3.2/P4/.5/3=<,/G4.5<:3.26/</1;:./29,/<,/1<,/7-.6<,/8/1<:?
./.<9-</19-725-.>1:.C>/./=:<2:.<380-7:.<:;/AH;8138/1-11-.C/;/.<3=53.?
2<145<:3.2/P4/.5/9:005-42/<,/035D<3>/:60/-=</153;80/<:3.-.69-2</5,-../01/?
23415/2AE,/1/=31/#:.<,/6/@/038;/.<-.653.2<145<:3.3=:.0-.61:@/15-25-6/G4.5?
<:3.2#9/2,3406>4:06<,/639.2<1/-;5-25-6/=:12<#-.6842,:<482<1/-;C1-64-007A

7̂>4:06:.C/-5,5-25-6/035D#<,/,:C,?C1-6/5,-../0:2248832/6<3>//Q</.6/6-
2/5<:3.482<1/-;A
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E,/<14.D0:./3=<,/[:G:-.CN:@/1:2-;36/03=1-<:3.-053.2<145<:3.2/P4/.5/3=
5-25-6/G4.5<:3.2AH.!W&)#\4-.CQ:-.6\4-.C63.CG3:.<07813832/6<36/@/038<,/
2,:88:.C1/23415/23=<,/[:G:-.CN:@/1AE,134C,<,/53.2<145<:3.3=\4:8:.C-.6
\4:C-.CG4.5<:3.2#<,/5,-../0C1-6/3=<,/[:G:-.CN:@/1<14.D0:./9-21-:2/6=13;
+0-22'-<<,/<:;/<3+0-22(AE,/53.2<145<:3.3=\4:8:.CG4.5<:3.#9,:5,9-2
2<-1</6=:12<:.!W)"#9-253;80/</6-.6>/C-.<,/:;834.6;/.<:.!WW$AE,/1/<41.
9-</13=<,/1/2/1@3:1-1/-1/<41./6<3<,/\4:C-.C2,:88:.C5/.</1:.<,/;:660/1/-?
5,/23=<,/[:G:-.CN:@/1A+3;>:./69:<,035-05,-../0:;813@/;/.<#<,/1/2/1@3:1
-1/-1/-5,/6+0-22(Â/039<,/\4:8:.CG4.5<:3.#<,/=0391-</,-2:.51/-2/62:C.:=:?
5-.<0764/<3<,/<1:>4<-1:/2c53.@/1C/.5/:.<3<,/I:4P:-.N:@/1#-.6-=</1035-05,-.?
./0:;813@/;/.<#:<,-2-023>-2:5-0071/-5,/6<,/2<-.6-163=+0-22(AB:.5/<,/.#

<,/6/@/038;/.<3=0-1C/?25-0/2,:82:.<,/[:G:-.C.-@:C-<:3.-1/->/C-.<328//648#

-.6<,/=1/:C,<@304;/3=9-</1<1-.2831<-<:3.-023>/C-.<31:2/AE,/.#<,/53.2<145?
<:3.3=\4:C-.CG4.5<:3.:.<,/482<1/-;9-22<-1</6:.!WW(-.6<,/035D29/1/84<:.?
<338/1-<:3.:.!WW)#9,32/>-5D9-</11/<41./6<3<,/[:G:.G4.5<:3.:.<,/482<1/-;
9,:5,,-6-01/-67>//.84<:.<338/1-<:3.A+3;>:./69:<,1/0-</69-</19-7:;?

813@/;/.<#<,/<-1C/<3=>4:06:.C<,/!#'''?<3.50-229-</19-73=<,/[:G:-.CN:@/1
<14.D0:./9-2-5,:/@/6#9,:5,38/./6-./95,-8</13=<,/;36/1.9-</1<1-.2831<-?
<:3.3=<,/[:G:-.CN:@/1-.6;-6/:<6/@/0381-8:607A

H<:2931<,;/.<:3.:.C<,-<<,/>/./=:<2>134C,<>7839/1C/./1-<:3.3=<,/
\4:C-.CG4.5<:3.3.<,/[:G:-.CN:@/1<14.D0:./-1/;45,C1/-</1<,-.<,-<3=<,/
\4:8:.CG4.5<:3.AX3./<,/0/22#\4:8:.C2,:88:.CG4.5<:3.:.<,/639.2<1/-;9-22<:00

81:31:<:b/6:.</1;23=53.2<145<:3.2/P4/.5/53.2:6/1:.C<,/53;81/,/.2:@/2,:88:.C
>/./=:<2-.6<3813;3</<,//.<:1/813G/5<482<1/-;?9:2/C1-64-007A

<!H$12(&1*+&,,-$,&(.$,&3(*(.10(,)%-1)&0(

-̂2/63.7/-123=/Q8/1:/.5/:.<,/53.2<145<:3.3=035D2:.<,/[:G:-.CN:@/1>-?
2:.#<,/=30039:.C:2-1/@:/93.2/@/1-0<78:5-0</5,.:5-0:224/2:.<,/6/2:C.-.653.?
2<145<:3.3=035D2:.</1;23=0-734<#2<145<41-06/2:C.#/P4:8;/.<2/0/5<:3.-.6:..3?
@-<:@/53.5/8<23=53.2<145<:3.A

=B&!!J*L"%P*/)+(/%*(+*((/4)J*:($/%J(//*L1J"2L4M*%"//*%)*4(11:"")JU
L-(1#"11$ML*B

!!K,/<,/1<,//.<1-.5/-1/-:22;33<,0753../5</69:<,<,/;-:.5,-../09:006:?
1/5<07-==/5<<,/2-=/<7-.6/==:5:/.573=8-22:.C<,/035DAE,/0-734<3=<,/2,:8035D
2,3406<-D/:.<3-5534.<<,/<383C1-8,7-.61:@/153412/./-1<,/6-;2:</<3/.241/
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<,/2;33<,53../5<:3.>/<9//.<,//.<1-.5/-1/--.6<,/;-:.5,-../0AH=./5/22-17#

/.C:.//1:.C;/-241/22,3406>/<-D/.<3;//<<,-</.6AI-1C/?-.C0/53../5<:3.31
035D251322:.C<,/;-:.2<1/-;3=<,/1:@/1-<-9:6/-.C0/2,3406>/-@3:6/6-2=-1-2

8322:>0/<3/.241/<,/2-=/<7-.6/==:5:/.573=2,:82c8-22:.C<,/035DA
H<9:00-==/5<2,:82c2-=//.<179,/.<,/53../5<:3.>/<9//.<,//.<1-.5/-1/--.6

<,/;-:.5,-../0:2.3<2;33<,/.34C,AE,//.534.</1-.C0/>/<9//.<,//.<1-.5/-1?
/-3=<,/=:12<0:./035D:.<,/639.2<1/-;-8813-5,5,-../03=\4:C-.CG4.5<:3.-.6
<,/;-:.5,-../03=<,/[:G:-.CN:@/1<14.D0:./:20-1C/#-.62,:82C/<<:.C:.<3<,/
/.<1-.5/-1/-:.=03362/-23..//6<351322<,/;-:.2<1/-;3>0:P4/07-<-9:6/-.C0/A
H.5-2/3=:.24==:5:/.<839/13=2,:8315-8<-:.c20-5D3=/Q8/1:/.5/#:<93406>/6:==:?
540<<38-22<,/035DA

O./3=<,/;-:.1/-23.2=31=:.-0075,332:.C<,/1:C,<>-.D:.2</-63=-638<:.C
<,/31:C:.-0F,3.CG:-.CB5,/;/=31>4:06:.C<,/<,:16-.6=341<,0:./035D23=+,-.C?
b,34:.<,/[:G:-.CN:@/1<14.D0:./:2<,-<2,:82:.<,/F,3.CG:-.CB5,/;/,-@/<3
51322<,/;-:.2<1/-;<3C/<:.<3<,/035D/.<1-.5/-1/-AY36/0</2<22,39/6<,-<:<
93406>/6:==:540<=312,:82<3/.</1<,/035D24.6/15/1<-:.=03366:25,-1C/#-.6<,/1/
-1/83</.<:-02-=/<7,-b-162A

=B=!8""+4$/()$"/"0L"%PM*+)J$/50(%$L$)$*1

E,/-.5,31-C/2,3406>/53316:.-</69:<,<,/>1/-2<:.C6308,:.23=>/1<,:.C=-?
5:0:<:/2:.<,/-8813-5,5,-../0AK,/.<,/-.5,31-C/:2=-1-9-7=13;<,/035D#<,/
.4;>/13=>1/-2<:.C6308,:.22,3406>/1/-23.->07:.51/-2/6./-1<,/035D=31:;813?
@:.C<,//==:5:/.57-.6<,134C,84<5-8-5:<73=<,/035DA

R2<,/639.2<1/-;-.5,31-C/3=<,/+,-.Cb,34<,:16-.6=341<,0:./035D2:203?
5-</6=-1-9-7=13;<,/035D#:.-66:<:3.<3<,/1/C40-1>1/-2<:.C6308,:.2:.<,/48?

8/1-.6039/1-8813-5,5,-../023=<,/035D2#2/53.6-17>1/-2<:.C6308,:.25-8->0/3=
-553;;36-<:.C->34<<,1//2,:82,-@/-023>//.51/-<:@/07-66/6#9,:5,2:C.:=:5-.<07
:;813@/<,//==:5:/.57-.6<,134C,84<5-8-5:<73=<,/035D2!81/0:;:.-17-.-072:25-0?
540-</2-.:.51/-2/:.<,134C,84<5-8-5:<73=-8813Q:;-</07"V"AH.28:1/6>7<,/@-0?
4->0//Q8/1:/.5/3=<,/<,:16-.6=341<,0:./035D2-<<,/+,-.Cb,34G4.5<:3.#<,/[:?

G:.-.6L3.C,4-2/53.60:./035D25411/.<074.6/153.2<145<:3.,-@/:.51/-2/6<,/
.4;>/13=./-1?035D>1/-2<:.C6308,:.2<3/.,-.5/<,//==:5:/.573=<,/035D2A

=B?!9)+2%)2+(L4*1$5/1J"2L4)(P*02LL(%%"2/)"0)J*:*5(<*11*L)+*/4B

B3;/035D2:.<,/[:G:-.CN:@/1>-2:.-1/6/2:C./6-55316:.C<3<,/!#'''?<3.
50-222<-.6-16#,39/@/1#<,/7-1/-55/22:>0/<32,:823=->3@/##'''?<3.50-22-29/00A
R0<,34C,,761-40:52<145<41/2245,-2;331:.C832<,-@/.3<>//.=1-5<41/631/Q5/2?
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2:@/076/=31;/664/<33@/103-6#:<:22<:00-.:224/<,-<6/2/1@/2-<</.<:3.AE,/1/,-2
>//.-5-2/9,/1/-#''?<3.50-22035D:.<,/039/11/-5,/23=<,/\4:G:-.CN:@/1*530?
0-82/6+641:.C=03362/-23.64/<3<,/3@/103-6:.C3=!#'''?<3.50-22@/22/02>/1<,:.C
-C-:.2<<,/>1/-2<:.C6308,:.A

K,/.6/2:C.:.C-.653.2<145<:.C-2,:8035D#4.6/1<,/53.6:<:3.<,-<<,/532<
63/2.3<:.51/-2/2:C.:=:5-.<07#-5/1<-:.2-=/<7;-1C:.2,3406>/53.2:6/1/6:.<,/
2<145<41-06/2:C.<3:.51/-2/<,/*<34C,./22+3=<,/2,:8035D38/1-<:3.#23<,-<<,/
2,:8035D5-.>/<</1-6-8<<3<,/;/C-@/22/0<1/.6#/28/5:-007:.<,/2<145<41/2-.6=-?
5:0:<:/2245,-2>1/-2<:.C6308,:.2#;331:.C832<2-.6=03-<:.C;331:.C832<2:.035D
5,-;>/12#9,:5,-1/3=</.4.6/1<,/-5<:3.3=2,:82A

=B@!!J*/(<$5()$"/%L*(+(/%*"01J$#L"%P%+"11U+$<*+M2$L4$/511J"2L402LL-%"/1$4U
*+)J*02)2+*4*<*L"#:*/)"0)J*,()*+,(-B

!!E,/1:@/1?51322:.C2<145<41/23=2,:8035D;-:.07:.5046/248831<:.C=-5:0:<:/20:D/
035D?51322:.C>1:6C/#;-:.</.-.5/>1:6C/#5->0/>1:6C/#>40D,/-6C-</#/<5AE,/.-@?
:C-<:3.50/-1-.5/3=<,/1:@/1?51322:.C2<145<41/22,3406=400753.2:6/1<,/=4<41/6/@/0?
38;/.<3=<,/9-</19-7-.6<,/;/C-@/22/0<1/.6AR;3.C<,32/2<145<41/2#<,/.-@:?

C-<:3.50/-1-.5/3=482<1/-;6-;34<0/<2-.6<,/5->0/>1:6C/:23=</.53;813;:2/6A
E,/.-@:C-<:3.50/-1-.5/3=;32<035D2:.<,/[:G:-.CN:@/1;//<2:<21/P4:1/;/.<23=
9-</19-7C1-6/AH.-#''?<3.50-222;-00035D:.<,/[:G:-.CN:@/1>-2:.#<,/50/-1?
-.5/3=5->0/>1:6C/-<<,/488/1035D,/-6:23.07"A(;/</12#9,/1//@/.#''?<3.
50-222,:82,-@/<384<639.<,/;-2<>/=31/<,/75-.8-22#9,:0/<,32/9:<,0-1C/1
<3..-C/5-.,-16078-22#9,:5,1/2<1:5<2<,/>/./=:<23=:.0-.6.-@:C-<:3.A

=BA!W#*+()$"/(L+*L$(M$L$)-"0)J*P*-L"%P*D2$#:*/)1J"2L4M*$:#+"<*4B

E,/,761-40:5,3:2<272</;3=<,/2,:8035D#;:</1C-</!/28/5:-007<,/8:.<0/"#

;-:./0/5<1:5-0/P4:8;/.<-.6;3.:<31:.C272</;-1/<,/D/7/P4:8;/.<<3/.241/<,/
2-=/-.61/0:->0/38/1-<:3.3=<,/035DAE,/2//P4:8;/.<-5534.<=31-2;-00813831?
<:3.!->34<"V"3=<,/:.@/2<;/.<:.<,/035D53.2<145<:3.#>4<<,/70-1C/076/</1?
;:./<,/2<->:0:<7-.61/0:->:0:<73=<,/035D38/1-<:3.AH.<,/6/2:C.-.653.2<145<:3.
3=<,/035D#./9</5,.303C:/2-.6./98135/22/22,3406>/-638</6#-.6-6@-.5/6#

1/0:->0/#;-<41/-.62<->0//P4:8;/.<2,3406>/8415,-2/6#9,:5,5-.C1/-<071/645/
<,/;-:.</.-.5/8/123../0-.6<,/532<#<,/<:;/.//6/6=31-.6<,/=1/P4/.573=
035D3@/1,-40-29/00-2/.241/<,/2-=/#2<->0/-.61/0:->0/38/1-<:3.3=<,/2,:8035DA
R<81/2/.<#<,/-@/1-C/<:;/:.</1@-03=2,:8035D34<-C/=313@/1,-40:.C3=:.<,/[:?

G:-.CN:@/1:2!!A(7/-12Â /2:6/225:/.<:=:5;-:.</.-.5/#<,/1/0:->:0:<73=D/7/P4:8?
;/.<-02380-72-.:;831<-.<130/A
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=BE!7*,4*<*L"#:*/)%"/%*#)1J"2L4M*$:#L*:*/)*40"+M2$L4$/55+**/(/4*%"U
L"5$%(L1J$#L"%P1B

!!E,/1/2/1@3:1-1/--.6-1->0/0-.62,3406>/813</5</6AE,/53.2<145<:3.3=<,/
\4:C-.CG4.5<:3.#9,:5,>/C-.:.!WW(#:.@30@/6<,/53.2<145<:3.3=$"84;8:.C2<-?
<:3.2-.6<,/-638<:3.3=1/2/1@3:1813</5<:3.<3813</5<,:C,?P4-0:<7-1->0/0-.63.
>3<,2:6/23=<,/1/2/1@3:1c2<1:>4<-1:/2#-@3:6:.C<,/8/1;-./.<:.4.6-<:3.3=;31/
<,-."#('';4!->34<%##,/5<-1/2"3=,:C,?7:/06:.C8-667=:/062-.6>/./=:<:.C;31/
<,-.W'#''';4!->34<"#''',/5<-1/2"3=-1->0/0-.6A

I-.69-21/50-:;/6-.6C:@/.<3<,/8/380/AE,/X-G:G4.5<:3.:. -̂:2/#9,:5,
2<-1</653.2<145<:3.:.$''(#42/6<,/9-2</1/2:64/3=<,/813G/5<<3=:00#%';4!-?
>34<$$A&,/5<-1/2"3=0-.6:.<,/2,-00399-</1-1/-3=<,/=033680-:.3=<,/1/2/1?
@3:1-1/-#-.6<1-.2=31;/6:<:.<3-=/1<:0/0-.6-.66/;3.2<1-<:3.-1/-=31/5303C:5-0
-C1:540<41/#9,:5,1/645/6<,/235:-053.<1-6:5<:3.25-42/6>7<,/:.4.6-<:3.3=<,/
1/2/1@3:1-1/--.69-29/001/5/:@/6>7<,/@:00-C/12./-1>7A

M3@/1<7-00/@:-<:3.9-2-5,:/@/6>74<:0:b:.C9-</18,3<3@30<-:5272</;AH.$'!&#

>7;-D:.C42/3=<,/9-</1241=-5/3=<,/1:@/1>-7:.<,/1/2/1@3:1-1/-3=<,/
4̀0:-.CG4.5<:3.3=<,/ 3̀4G:-.CN:@/1#<,/035-0C3@/1.;/.<G3:.<07:.2<-00/6-

#'YK9-</18,3<3@30<-:5839/12<-<:3.9,32/-..4-0813=:<2-;34.</6<3NŶ !#
;:00:3.-.69/1/6:2<1:>4</6<38331,342/,3062#,/08:.C!#$''8331,342/,3062<3C/<
34<3=83@/1<7-.60:@/:.1/0-<:@/53;=31<A

?!H$12(&1*+&,,-$,&()2$0#$%*)&0(

R=</1<,/53;80/<:3.3=<,/035D#:<:2:;831<-.<<3D//88-5/9:<,<,/<:;/-.6
</5,.303C:5-06/@/038;/.<#-8807./9</5,.303C:/2#:..3@-</;-.-C/;/.<;36/2#-.6
:;813@/<,/2/1@:5/0/@/0#;-.-C/;/.<0/@/0-.638/1-<:3.-0/==:5:/.573=<,/035D2A

?B&!R"$/)"#*+()$"/"0+*1*+<"$+1$/:2L)$U4$:*/1$"/1)"$:#+"<*52(+(/)**+()*"0
/(<$5()$"/1)(5*

!!E,/48C1-6:.C3=<,/5,-../00/@/0:.<,/[:G:-.CN:@/1>-2:.:.\4-.CQ::2;-:.?
07-5,:/@/6>7;/-.23=5-.-0:b-<:3.#-.6<,/.-@:C->0/9-</10/@/0-;3.C<,/5-2?
5-6/2:2>-2/63.<,/=-5<<,-<<,/9-</10/@/0>/=31/<,/6-;:2.3<039/1<,-.<,/039
9-</10/@/0=312,:88:.CAE,/-@3:6:.C3=0-1C/-.6=1/P4/.<=045<4-<:3.2:.<,/9-</1
0/@/0;42<>/-5,:/@/6:.316/1<3/.241/<,/53../5<:3.3=<,/9-</10/@/02-;3.C5-2?
5-6/2-.6<,/24==:5:/.<9-</16/8<,3.2:00AE,/.-@:C-<:3.5,-../04.6/1<,/L3.C?
,4--.6J-</.CQ:-G4.5<:3.21/P4:1/2-5/1<-:.>-2/=039<3;-:.<-:.<,/9-</16/8<,
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3=<,/5,-../0AE,/2/5<:3.4.6/1<,/+,-.Cb,34G4.5<:3.:. K4b,34:2-.-<41-0
5,-../0-.6<,/9-</16:25,-1C/:2<,/6/5:2:@/=-5<31:.<,/9-</16/8<,3=<,/5,-.?
./0A

H.1/5/.<7/-12#>75-117:.C34<1/2/-15,3.<,/D/7</5,.303C73=<,/G3:.<;-.?
-C/;/.<3=1/2/1@3:12:.<,/>-2:.>-2/63.;40<:80/6:;/.2:3.2245,-2=033653.<130#

839/1C/./1-<:3.#2,:88:.C#/5303C7-.69-</1<1-.2=/1#<,/G3:.<;-.-C/;/.<1/C4?
0-<:3.23=:.0-.61:@/11/2/1@3:129/1/53;8:0/6-.6:;80/;/.</6>7\4-.CQ:M39/1
J:28-<5,+3.<130+/.</1AE,/1/C40-<:3.2-:;<32<1/.C<,/.<,/=4.5<:3.3=:.0-.61:@?
/12,:88:.C#/.241/<,/2,:88:.C9-</10/@/0-.6639.2<1/-;2,:88:.C>-2/=039#-2
9/00-2/.,-.5/<,/C4-1-.<//1-</3=.-@:C-<:3.2<-C/3=035D2-.69-</19-72A

?B=! 1̂*"0(4<(/%*4)*%J/"L"5-)"*/J(/%*1(0*)-:"/$)"+$/5"0J-4+(2L$%1)+2%U
)2+*1

!!H.316/1<3:;813@/<,/2-=/<7;-.-C/;/.<3=035D2-.63<,/1,761-40:52<145?
<41/2-.6-@3:6;-G31-55:6/.<2#<,/2-=/<7;3.:<31:.C5/.</13=035D2-.63<,/1,7?
61-40:52<145<41/2:2>4:0<<3:.</C1-</2/.2312:C.-02-.62-=/<7;3.:<31:.C:.=31;-<:3.
-.61/-0:b/1/-0?<:;/-.63.0:./;3.:<31:.C%-<<,/2-;/<:;/#<,/3.0:./;3.:<31:.C
272</;3=,761-40:52<145<41/26/=31;-<:3.>-2/63.,:C,?81/5:2:3. /̂:634832:<:3.:.C
</5,.303C7:2/2<->0:2,/6AK:<,<,/;3.:<31:.C2:C.-02>/:.C<1-.2;:<</6<3<,/;3.:?
<31:.C5/.</1:.1/-0<:;/#<,/-4<3;-<:5-.6:.</00:C/.<2-=/<76:-C.32:2-.6/-107
9-1.:.C53406>/-5,:/@/6A

?B?!60"+*%(1)1-1)*:0"+%":#L*S+$<*+1*%)$"/1,(1*1)(ML$1J*4(/4)J*/(<$5(U
)$"/"01J$#1,(1(%%2+()*L-1%J*42L*4B

!!E,/2/5<:3.>/039<,/+,-.Cb,34G4.5<:3.:2-.-<41-09-</19-7#9,32/9-</1
53.6:<:3.:253;80/Q64/<3<,/6:25,-1C/3=<,/G4.5<:3.#<,/\4:G:-.CN:@/1-.6L/?

G:-.CN:@/1<1:>4<-1:/2-.6<,/35/-.<:6/Â 76/@/038:.C-272</;=31;/-241:.C-.6
=31/5-2<:.C<,/9-</10/@/0>/039<,/G4.5<:3.#:<813@:6/2-1/0:->0/>-2:2=31<,/1/-?
23.->0/-0035-<:3.3=@/22/003-62#=31<,/-5541-</;-.-C/;/.<3=@/22/028-22:.C<,/
035D#-.6=31.-@:C-<:3.A

?B@!!J*1J$##$/5$/0"+:()$"/1*+<$%*1,*+*<$5"+"21L-*/J(/%*4B

7̂>4:06:.C<,/2,:88:.C-.603C:2<:52:.=31;-<:3.80-<=31;3=<,/[:G:-.CN:@/1#

:<813@:6/21/-0?<:;/:.=31;-<:3.3.9-</153.6:<:3.2#035D38/1-<:3.2#2,:89-:<:.C
=318-22:.C035D2#5-1C3<78/2#5411/.<6:1/5<:3.#</1;:.-038/1-<:3.2#5-1C323415/2#

/<5A=312,:839./12#2,:88:.C53;8-.:/2-.6<,/6/8-1<;/.<3=831<-.6.-@:C-<:3.
;-.-C/;/.<#=-5:0:<-<:.C1/-23.->0/2,:8-0035-<:3.-.6.-@:C-<:3.80-..:.C#:;813?
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@:.C<,/2/1@:5/-.6248/1@:2:3.3=2,:88:.C;-.-C/;/.<6/8-1<;/.<#-29/00-253.?
<1:>4<:.C<3<,/:;813@/;/.<3=<,/3@/1-0038/1-<:3.-0/==:5:/.573=:.0-.69-</1
<1-.2831<-<:3.-.6<,/=40080-73=2,:88:.CA

?BA!R"$/)"#*+()$"/(/4%*/)+(L$T*4%"/)+"L"0$/L(/4+$<*+L"%P1

R<81/2/.<#<,/5-25-6/035D2:.<,/[:G:-.CN:@/1>-2:.,-@/>//.53;80/</6-.6

84<:.<338/1-<:3.#-.6<,/=1/:C,<<,134C,84<3=035D2,-2:.51/-2/61-8:607A
E,134C,<,//;839/1;/.<3= /̂:634832:<:3.:.C</5,.303C7#50346</5,.303C7#>:C
6-<-#-6@-.5/68/15/8<:3.-.63<,/1:.=31;-<:3.</5,.303C:/2#<,/80-<=31;=31G3:.<
38/1-<:3.-.6:.</00:C/.<53.<1303=2,:8035D2:.<,/[:G:-.CN:@/1̂ -2:.,-6>//.6/?
@/038/6-.69-2-880:/6:.!$5-25-6/G4.5<:3.2-.6!&2,:8035D2>/03.C:.C<36:==/1?
/.<;-.-C/;/.<4.:<2AR;3.C<,/;#)2,:8035D2,-@/>//.38/1-</61/;3</079:<,
.33./>/:.C3.64<7-<<,/2:</AE,/2,:828-22:.C<,/035D534061/831<-.68-7=//2
9:<,34<2<388:.C.31<,/:12<-==0/-@:.C<,/2,:8-.6*3.073./1/831<:2.//6/6=31<,/
9,30/@37-C/+#9,:5,2:C.:=:5-.<07:;813@/2<,//==:5:/.57-.62/1@:5/A

@!K0(1+-,&0(

J41:.C<,/*!%<,S:@/?̀/-1M0-.+8/1:36#\4-.CQ::.0-.69-</1<1-.2831<-<:3.
9:005-11734<-2/1:/23=/.C:.//1:.C53.2<145<:3.2<36/@/038<,/5-42/3=:.0-.69-</1
<1-.2831<-<:3.:.<,/./9/1-#=3542:.C3.<,/M:.C04+-.-0#<,//Q8-.2:3.3=2,:8
035D2#<,/48C1-6:.C-.6/Q</.2:3.3=9-</19-72#-.6<,/C1//.-.6:.</00:C/.<9-</1
<1-.2831<-<:3.AH<:2,38/6<,-<<,:28-8/19:00813@:6/:.28:1-<:3.-.6,/08<3<,/

80-..:.C#6/2:C.#53.2<145<:3.-.638/1-<:3.;-.-C/;/.<3=:.0-.69-</19-75-25-6/
6/@/038;/.<-.6035D2813G/5<2:.<,/[:G:-.CN:@/1>-2:.3=\4-.CQ:-.6/@/.:.<,/
/.<:1/534.<17A
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!"#$%&'$()*+,)-./0(.&,12*%3$1*#*1&)/0#)&'&Q&(3
40%(*C&3*)&0(>-(1)&0(0((*%%09%&C$%12*(($+

(#%&D"#5*"%&!'"#U/!$%&!-"#V#$%&/+U"!1"#

2+%&*$+3$%!4"#V#$%9/%5*$+!T"#V#%@$+3$%&!R"

!!#%"0/)*+/V/9#$%&>#E"<I*#GG#%&,+%6@</.@#+%$%;F"E"=+GC"%@,+A#J@;A#0/)*+/#,*#%$A

"BC$#=$%W#!%'"#!HHA.+C
!$#(#""I@$@"a":J$N+<$@+<:+K2:;<+=+&:B!$@"<>"6+/<."6$%;2:;<$/=#.L%&#%""<#%&#8$%9#%&2:B

;<$/=#.>"6"$<.*?%6@#@/@"#8$%9#%&#,*#%$A"BC$#=$D$%&:!%*<#A.%
!#"0/)*+/,+CC/%#.$@#+%6?%E"6@C"%@[<+/G#0/)*+/#,*#%$

67,)%*1)$F#6.*$<&".$G$.#@:D$6@*"G<#C$<:#%;#.$@+<K+<"E$=/$@#%&@*"=$:+/@+K@*"6*#GG#%&*/NA

7*"=$<&"D#;@*+K6*#G=+.M$GG<+$.*.*$%%"=D+/=;%$<<+D@*"<#E"<N";$%;#%K=/"%."@*";#6.*$<&".$B

G$.#@:+K6=/#."#"6G".#$==:@*"C/=@#B=#%"6*#G=+.M6$GG<+$.*.*$%%"=A8$<<+D<#E"<.*$%%"=6#/%=#M"

D#;"$%;6*$==+D.*$%%"=6#%"";@+N"K/<@*"<"OG=+<";#%@*"+G@#C#)$@#+%C"$6/<"6+KK=+D.$G$.#@:;/"

@+@*"#<.*$<$.@"<#6@#.6$%;=$:+/@;#KK#./=@:D#@*=$<&";#6.*$<&"AY$6";+%2/$%&@$%&H#$+Z<+9".@#$*:B

;<$/=#.C+;"=D#@*!&)'6.$="#6"CG=+:";@+#%E"6@#&$@"@*""KK".@+K+G@#C#)";C"$6/<"6+%;#6.*$<&".$B

G$.#@:##%.=/;#%&C+E#%&@*"6=/#."@+@*"<#&*@##%.<"$6#%&@*"D#;@*+K6=/#."G+<"$%;;<";&#%&@*"

;+D%6@<"$C.*$%%"=Â G@#C#)$@#+%6.+/=;C""@@*";#6.*$<&".$G$.#@:<"H/#<"C"%@6#$%;@*"<"6"$<.*<"B

6/=@6.+/=;N"/6";$6<"K"<"%."K+<<"=$@";G<+9".@6A

8$/90%.,$F#6.*$<&".$G$.#@:%8$E#&$@#+%9/%.@#+%%L%@<$%."$<"$%W+;"=@"6@

:!;()%0.-1)&0(

E,/:224/23=6:25,-1C/5-8-5:<780-7-@:<-0130/3.9-</153.2/1@-.57813G/5<
53.2<145<:3.AJ:25,-1C:.C/.34C,=03364.6/1=033653.6:<:3.2:2-.:;831<-.<:.6:5-?
<31=31/@-04-<:.C<,/53.2<145<:3.3=.-@:C-<:3.G4.5<:3.!J-@:2#!W)W"AE,/9:6/07
53.2<145</6039?,/-6.-@:C-<:3.G4.5<:3.28/1=31;2;-009-</10/@/06:==/1/.5/>/?
<9//.482<1/-;-.6639.2<1/-;641:.C=03362/-23.#/28/5:-007=31.-11391:@/1
5,-../02:.;34.<-:.342-1/-29,/1/<,/</11-:.6:==/1/.5/>/<9//.482<1/-;-.6
639.2<1/-;:20-1C/AE,/1:@/15,-../035548-.573=<,/.-@:C-<:3.2<145<41/2-CC1-?
@-</2<,/6:==:540<73=204:5/0-734<#-.66:25,-1C/5-8-5:<7:2/@/.;31/6:==:540<<3
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;//<<,/6/2:C.1/P4:1/;/.<2!L4-.C#!WW""A
B3=-1#<,/1/2/-15,3.<,/6:25,-1C/5-8-5:<73=.-@:C-<:3.G4.5<:3. ;32<07

-638</68,72:5-0;36/0</2<#>79,:5,<,/38<:;:b-<:3.3=6:25,-1C/5-8-5:<79-25-1?
1:/634<!̀4/<-0A#$'!%"Â -2/63.J-6:.Cb:2,-.]4.5<:3.035-</63.B3.C,4-N:@?
/1#I:/<-0A!$''""813832/6<,/80-.0-734<<3;//<<,/6:25,-1C/5-8-5:<7>7@-1:342
/==/5<:@/:;813@/;/.<;/-241/2245,-2<,/5,-.C/3=204:5/C-</.4;>/12#9/:1<78/
-.6<,//0/@-<:3.3=<,/9/:1<38AE,/:.4.6-<:3.6/C1///==/5<2,39/6<,-<;/-241/2
245,-21/645:.C>/6241=-5//0/@-<:3.2>/<9//.G4.5<:3.482<1/-;-.6639.2<1/-;#

-6G42<:.C<,/6-;-Q:2<3>/8/18/.6:540-1<3<,/1:@/1<1/.6#-.6>-.D?6:@:2:3.38/1-?
<:3.>/<9//.2,:88:.C,4>-.6839/12<-<:3.53406:.51/-2/6:25,-1C/5-8-5:<73=039?
,/-6G4.5<:3.!F,-.C/<-0A#$''("A

E,/6:25,-1C/5-8-5:<7</2<23=X-G:]4.5<:3.:.\4-.CQ:2<-</6<,-<<,/53;81/?
,/.2:@/=03953/==:5:/.<#1/0-</6<3<,/3@/1-00G4.5<:3.-11-.C/;/.<-.6<,/.4;>/1
3==40038/.:.C2=31<,/204:5/,30/2#:.51/-2/29:<,<,/6/51/-2/3=<,/204:5/,30/23?

8/.:.C2!I:/<-0A#$''$"AK-./<-0A!$'!'"53.2:6/1/6<,-<<,/2,-8/3=8:/1,/-6
-.6<,/C4:6/9-00>/<9//.<,/204:5/C-</-.6839/1,342/2/1:34207:.=04/.5/<,/
=0396:25,-1C/5-8-5:<7#<,/1/=31/#<,/,/:C,<-.60/.C<,3=<,/C4:6/9-002,3406>/
;:.:;:b/6-.62<1/-;0:./68:/1,/-69-26/2:C./6AH.</1;23=<,/6:==/1/.5/>/?
<9//.<,/6:25,-1C/5-8-5:<71/240<23=<,/3@/1-00,761-40:5;36/0-.6<,/51322?
2/5<:3.,761-40:5;36/0#23;/2<46:/2,-@/-0233><-:./6<,//==/5<3=134C,./223.
<,/6:25,-1C/5-8-5:<7!B,:/<-0A#$'$!"A

E,/81/@:3420:</1-<41/2,-@/-1/0-<:@/076//84.6/12<-.6:.C3=6:25,-1C/5-8-5:?
<738<:;:b-<:3.=31<,/9:6/-.62,-00395,-../0A+:1540-1-15C4:6/9-00253406>/
>4:0<3.>3<,2:6/23=<,/6:25,-1C/2<145<41/:.316/1<3>/<</153../5<=0399,/.<,/
<3<-09:6<,3=<,/6:25,-1C/2<145<41/:22;-00/153;8-1:.C9:<,<,/1:@/19:6<,!S-.C
/<-0A#$'')"AS41<,/1;31/#9-</10/@/06:==/1/.5/=319:6/-.62,-00395,-../02,-6
-2:C.:=:5-.<:;8-5<3.6:25,-1C/5-8-5:<7!I:4/<-0A#$''#"AL39/@/1#<,/81/2/.<
1/2/-15,3.6:25,-1C/5-8-5:<73=.-@:C-<:3.G4.5<:3.3..-11391:@/1:21/0-<:@/070-5?
D:.C#8-1<:540-1074.6/1<,/=033653.6:<:3. 9:<,<,/ ;-Q:;4; 4.:<6:25,-1C/
%';#&2#:<9-2:./@:<->0/<3/;8037/.C:.//1:.C;/-241/2<338<:;:b/6:25,-1C/5-?

8-5:<7Â 75-117:.C34<3@/1-00,761-40:5;36/0</2<3=<,/L4-.C<-.CP:-3]4.5<:3.3.
<,/+,-.C2,-.N:@/1#<,:28-8/1-.-07b/66:25,-1C/5-8-5:<73=.-11391:@/12:.6:=?
=/1/.<5-2/2#-.6813832/638<:;:b/6/.C:.//1:.C;/-241/2A

<!=%0>$1),-''*%/

L4-.C<-.CP:-3]4.5<:3.#<,/2:Q<,5-25-6/813G/5<3=<,/+,-.C2,-.N:@/15-2?
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5-6/6/@/038;/.<:.<,/488/11/-5,/23=<,/Z:-.<-.CN:@/1#9-2035-</6:.a/5,/.C
J:2<1:5<#Z4b,34AE,//.C:.//1:.C0-734<=13;0/=<<31:C,<9-2$839/12<-<:3.#

204:5/#-.62,:8035D#-22,39.:.S:CA!AE,/-8813-5,5,-../02482<1/-;-.6639.?
2<1/-;9/1/-11-.C/6:.-2<1-:C,<0:./#-.6<,/:1<3<-00/.C<,-.6>3<<3;9:6<,9/1/
#$'A';-.6"'A';#1/28/5<:@/07AE,/5,-../0C1-6/9-2$AE,/204:5/9-2-1?
1-.C/6:.<,/482<1/-;2/5<:3.#<,/C-</5,-;>/12/5<:3.-.6<,/639.2<1/-;2/5<:3.
-03.C<,/=0396:1/5<:3.AE,/61/6C:.C/0/@-<:3.3=482<1/-;3=204:5/9-2()A'';#

-.6<,/482<1/-;2:6/3=<,/C-</5,-;>/19-2813@:6/69:<,-.);53.51/</8-@/?
;/.<9:<,<,//0/@-<:3.3=()A'';9,:5,9-2<,/2-;/-2<,/61/6C:.C/0/@-<:3.A
E,/204:5/>-2/>3-169-2()A(';AE,/204:5/#9:<,-<3<-03=!),30/2#9-2$!";:.
9:6<,9:<,!$;./<9:6<,3=-2:.C0/,30/AT./1C76:22:8-<:3.9:<,,761-40:5G4;8
9-2-638</6#-.6<,/C-</5,-;>/1639.2<1/-;9-253../5</6<32<:00:.C>-2:.9:<,
#W;0/.C<,A

E,/1:@/19:6<,3=L4-.C<-.CP:-3]4.5<:3.9-2->34<$'';#<,/5,-1-5</1:2<:52
/;>36:/6$!!"E,/839/12<-<:3.813<146/6<3<,/0/=<>-.D/;>-.D;/.<!2//<,/
63<</60:./:.S:CA!"#-.6<,/<3<-06:25,-1C/9:6<,9-21/0-<:@/07.-1139#9,:5,-=?
=/5</66:25,-1C/5-8-5:<7A!$"E,/1/9/1/6/.2/,342/2:.@:5:.:<73=482<1/-;3=
204:5/#-.6<,//.C:.//1:.C0-734<9-26:==:540<A!#"E,/.-11395,-../0:.@:5:.:<73=
<,//.<1-.5/-1/-3=<,/639.2<1/-;-8813-5,5,-../01/2<1:5</66:25,-1C/5-8-5:<7A
E,/1/=31/#:<9-2./5/22-17<3=41<,/16/;3.2<1-</-.638<:;:b/<,/6:25,-1C/5-8-5:?
<7-.6813832/:;813@/;/.<;/-241/2A

D&3E:E[*/0-)04L-*(3)*(3̂&*0O-(1)&0(E

?!!"#$%&'$()*+,$)-#*(.'$)20.0+03/

?B&!CS#*+$:*/)(L1*)2#

E,/</2<;36/09-26/2:C./6-<<,/C/3;/<1:525-0/3=!&)'3.>-2:23=S1346/
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2:;:0-1:<751:</1:3.-55316:.C<3<,/2:;:0-1:<70-93=;36/0#<,/</11-:.53.6:<:3.23=
<,/G4.5<:3.482<1/-;-.6639.2<1/-;-.6<,/0->31-<3172:</AE,/482<1/-;-.6
639.2<1/-;1:@/13=L4-.C<-.CP:-3]4.5<:3.9/1/1/0-<:@/072<1-:C,<#<,/1/=31/#<,/
488/1>34.6-173=8,72:5-0;36/09-2-11-.C/6-<!#'$';482<1/-;3=204:5/<-D:.C
:.<3-5534.<3=<,/2;33<,:.=039-.6.-@:C->0/=03953.6:<:3.2AE,/81/2/.5/3=
>/.62:.<,/639.2<1/-;53.<1:>4</6<353;80/Q482<1/-;=03953.6:<:3.2#53.2/?

P4/.<07#<,/039/1>34.6-173=8,72:5-0;36/02,3406>/<-D/.<3$#!"';639.?
2<1/-;3=204:5/53.2:6/1:.C<,/0/.C<,3=24==:5:/.<=039-6G42<;/.<A

D&3E<ER0.$+#20)004L-*(3)*(3̂&*0O-(1)&0(

E,/2/5<:3.;/<,36:242/6=31</11-:.

813645<:3.#-.6<,/<1:-.C40-<:3.9:1/272?
</;:2/;8037/6=3180-./2<-D/34<9,/1/
<,/<1:-.C0/503241//1131,-1607/Q5//6/6
o!kAE,/;36/0/0/@-<:3.9-2;/-241/6>7
-0/@/0-.65,/5D/6641:.C<,/813645<:3.

8135/22#-.6<,/:.2<-00-<:3./0/@-<:3./1131
3= <,/ 2/5<:3. 9-2 53.<1300/6 9:<,:.
o!;;AS3153;80/Q</11-:.#<,/:.</.?
2:@/2/5<:3.9-2-66/6-.68135/22/62/8-?
1-</07:.316/1<3:;813@/<,/813645<:3.
-5541-57AE,/G4.5<:3.#:.5046:.C204:5/#

2,:8035D-.6839/12<-<:3.#9-2;-6/3=
MYYRAE,/241=-5/3=<,/1:@/19-2;-6/
3=5/;/.<;31<-1AE,/3@/1-00;36/09-2

8,3<3C1-8,/6:.S:CA$A
R<3<-03=2:Q;/-241:.C83:.<29/1/

-11-.C/6-03.C=039 6:1/5<:3.#-.6<,/
204:5/-Q:29-22/<-2';AE,/1/=31/#<,/
2:</23=2:Q;/-241:.C83:.<29/1/f(((A$';!2!"#f#!WA$';!2$"#f!!$A'';
!2#"#$!)A%';!2%"#W%'A"';!2("#-.6!($"A#';!2""1/28/5<:@/07!<,/./C-?
<:@/2:C.1/81/2/.<2<,/482<1/-;3=204:5/-Q:2"AE,/9-</10/@/023=<,/482<1/-;-.6
639.2<1/-;3=204:5/9/1/53.<1300/6>72$-.62#;/-241:.C83:.<1/28/5<:@/07AH<
2,3406>/.3</6<,-<#:.316/1<3=41<,/150-1:=79-</10/@/0/@304<:3.3=204:5/639.?
2<1/-;#23;/5-2/25-11:/634<<,//.5178</6;/-241/;/.<=319-</10/@/0/@304<:3.3=
204:5/639.2<1/-;AE,/=0396:25,-1C/9-2;/-241/6>7-2<-.6-161/5<-.C40-1<,:.?
9-00/69/:19:<,-./11313=0/22<,-.!V%<,/9-</10/@/09-2;/-241/6>7-9-</1
0/@/02<70429:<,-.-5541-573='A'$;;A
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?B=!CS#*+$:*/)(L%(1*1

E->0/!0:2<2<,//Q8/1:;/.<-05-2/2=31<,/=033653.6:<:3.23=<,/L4-.C<-.CP:-3
]4.5<:3.AJ41:.C<,/</2<#<,/839/12<-<:3.9-22,4<639.#<,/2,:8035D9-2.3<:.
38/1-<:3.#-.6<,/204:5/C-</9-2=400738/./6=31=03366:25,-1C/AR66:<:3.-007#<,/
9-</10/@/03=639.2<1/-;3=204:5/9-253.<1300/6>-2/63.<,/6/2:C./6@-04/3=<,/
=03361/C40-<:3.1/240<2#-.6<,/6/2:C./66-<-9/1/2,39.:.E->0/$A

H*7+$:!!"#$%&'$()*+1*,$,04L-*(3)*(3̂&*0O-(1)&0(E

,$6"68+A 3=+D;#6.*$<&"!C1&6" !$@"<="E"=!C" 8+@"

' S#PTP R\AR- $f'c

- Q#1SP R\A'' $f-c

1 R#4QP RSA4' $fTc

4 T#\PP RQAQQ $f'Pc

T T#P\P RRA\- $f-Pc

H*7+$<!M&,12*%3$1*#*1&)/04&(&)&*++*/0-)E

3=++;K<"H/"%.:
F#6.*$<&"
!C1&6"

F+D%6@<"$C
D$@"<="E"=!C"

]G6@<"$CD$@"<="E"=!C" 2"$;#%&/GE$=/"!C"

F"6#&%";
E$=/"

LOG"<#C"%@$=
E$=/"

F"6#&%";
E$=/"

LOG"<#C"%@$=
E$=/"

'c S#PTP R\AR- R\ASP R\A\P PA'S PA-S

-c Q#1SP R\A'' R\A-R R\A4- PA'T PA1'

Tc R#4QP RSA4' RSATQ RSAS1 PA'R PA1R

'Pc T#\PP RQAQQ RQAS\ RSA'P PA'- PA11

-Pc T#P\P RRA\- RQAPQ RQAPS PA'T PA'R

@!G$,-+),*(..&,1-,,&0(,

@B&!N$1%J(+5*%(#(%$)-"0$/$)$(LL(-"2)

E,//Q8/1:;/.<-03>2/1@-<:3..3</6<,-<<,/1/C:;/C1-6:/.<3=<,/482<1/-;3=
204:5/9-21/0-<:@/072;-00#-.6<,/1/9-2.33>@:3423@/1=-0031035-02<-C.-<:3.A
E,-.D2<3<,/035-0<383C1-8,7:.204:5/639.2<1/-;#3>@:3423@/1=-00355411/6:.<,/
1-.C/3=' ##';3=<,/204:5/-Q:2639.2<1/-;#-.6=039241=-5/0:./9-2203907
039/1/6:.<,/1-.C/3=##' &'';3=<,/204:5/-Q:2639.2<1/-;AE->0/$0:2</6<,/
6:25,-1C/5-8-5:<76-<-3=<,/:.:<:-00-734<#9,:5,2,39/6<,-<<,//Q8/1:;/.<-0@-0?
4/9-22:C.:=:5-.<07C1/-</1<,-.<,/6/2:C./6@-04/=31,/-6:.C483=9-</10/@/03=
482<1/-;3=204:5/4.6/1/-5,6:25,-1C/AS3153;8-1:23.3=6:25,-1C/5-8-5:<7>/?
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<9//.<,//Q8/1:;/.<-0@-04/-.6<,/6/2:C./6@-04/#2//S:CA#AS0396:25,-1C/9-2
5-0540-</6>7TPA!!"-.6TPA!$"AH<53406>/2//.<,-<6:25,-1C/5-8-5:<73=<,/:.:?
<:-00-734<9-23>@:34207:.24==:5:/.<#9,:5,:2->34<!'V0/22<,-.<,/6/2:C./6@-0?
4/A

@U.'&'#' $(!*'f&'槡 " !!"

.P (P*SQQ2 &'

!P
.P*! "RT

-
!$"

L/1/#@$=0396:25,-1C/!;#&2"%#'$<,/9:6<,3=204:5/,30/!;"%*'$9/:1,/-6
:.5046:.C-8813-5,@/035:<7!;"%&2$=0396/8<,5-0540-</6=13;9/:151/2<!;"%.'$

53;81/,/.2:@/6:25,-1C/53/==:5:/.<3=24>;/1C/69/:1=039A
E,/1/-23.=31<,/:.24==:5:/.<6:25,-1C/5-8-5:<70:/6:.<,/3>@:342070/226:2?

5,-1C/3=<,/204:5/,30/2! 2#:.<,/0/=<-1/-#-.6<,/1:@/1;-:.2<1/-;9-2;31/
53.5/.<1-</6:.<,/1:C,<-1/-3=204:5/#-22,39.:.S:CA%AS:12<07#<,/0/=<-1/-3=
<,/L4-.C<-.CP:-3]4.5<:3./Q</.62:.<3<,/>-.D/;>-.D;/.<#-.6<,/>-.D:.=04?
/.5/:.50:./6<3=31;->-5D=039-1/-:.=13.<3=<,/0/=<-1/-3=204:5/#9,:5,;-7
53.<1:>4</<30/226:25,-1C/5-8-5:<753;8-1:.C9:<,<,/6/2:C./6@-04/AB/53.607#<,/
.-11395,-../03=639.2<1/-;3=204:5/;-7-023>/-.:;831<-.<1/-23.=310/226:2?
5,-1C/5-8-5:<7AX-11395,-../0#39:.C<3<,/639.2<1/-;2/8-1-<:3.0/@//3=2,:8
035D#6/51/-2/6<,/51322?2/5<:3.-0-1/-3=204:5/639.2<1/-;#:.51/-2/6<,/035-01/?
2:2<-.5/-.61/645/66:25,-1C/5-8-5:<7#9,:5,,/-6/648>3<,482<1/-;-.6639.?
2<1/-;9-</10/@/02AE,:1607#.-11395,-../0:.<,//.<1-.5/-1/-3=<,/639.2<1/-;
3=204:5/:.51/-2/6=039@/035:<7-.681/5:8:<-</6035-03@/1=-00#1/240<:.C:.-6/51/-2/
3=<,/6:25,-1C/5-8-5:<7A

D&3E?EK0'#*%&,0(04.&,12*%3$1*#*1&)/7$)9$$()2$$"#$%&'$()*+C*+-$*(.)2$.$,&3($.C*+-$E
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D&3E@EM&,12*%3$.&,)%&7-)&0(04,+-&1$20+$,40%&(&)&*++*/0-)",\Ae#E

@B=!N$1%J(+5*%(#(%$)-(0)*+1L2$%*:"<$/5(/44",/1)+*(:4+*45$/5

+3.2:6/1:.C<,/:.24==:5:/.<6:25,-1C/5-8-5:<7:.<,/0/=<-1/-64/<3204:5/813?
<146:.C:.<3<,/0/=<>-.D/;>-.D;/.<=31:.:<:-00-734<#<,/204:5/9-2;3@/6<3<,/
1:C,<>7(';AH.-66:<:3.#035-061/6C:.C9-25-11:/634<:.316/1<3:.51/-2/<,/6:2?
5,-1C/5-8-5:<764/<3<,/.-11395,-../03=639.2<1/-;/.<1-.5/-1/-3=2,:8035D#

<,/61/6C:.C2538/9-2%$' )"';639.2<1/-;3=204:5/#-.6<,/61/6C:.C/0/@-<:3.
3=<,/1:@/15,-../09-2(";A

S:CA(803<</6@-1:-<:3.23=9-</10/@/0-03.C=0396:1/5<:3.4.6/1@-1:342931D?
:.C53.6:<:3.2-=</1204:5/;3@:.C<3<,/1:C,<-.661/6C:.CAH<53406>/2//.<,-<
<,/1/9-2.33>@:3429-</10/@/02<-C.-<:3.-.63@/1=-00=31<,/482<1/-;-.6639.?
2<1/-;3=204:5/#-.6482<1/-;-.6639.2<1/-;=0391/C:;/9-22;33<,AE->0/#C-@/
<,/9-</10/@/06:==/1/.5/>/<9//.<,/482<1/-;-.6639.2<1/-;3=204:5/-=</1204:5/
;3@:.C<3<,/1:C,<>7(';-.661/6C:.CAE,/6-<-2,39/6<,-<9-</10/@/06:==/1?
/.5/>/<9//.<,/482<1/-;-.6639.2<1/-;3=204:5/:22:C.:=:5-.<071/645/653;8-?
1:.C9:<,:.:<:-00-734<#9,:5,;:C,<>/-<<1:>4</6<3<,/61/6C:.C;/-241/23=639.?
2<1/-;1:@/15,-../02AR66:<:3.-007#<,/6:25,-1C/24881/22:3.3=204:5/,30/2! 2#
>7<,/0/=<>-.D2038/9-22:C.:=:5-.<079/-D/./6-=</1204:5/;3@:.C#-22,39.:.
S:CA"AS:CA"2,39/6<,-<<,/6:25,-1C/3=204:5/,30/2! 2#:.51/-2/62:C.:=:5-.<07
53;8-1:.C9:<,<,/:.:<:-00-734<#-.6<,/:.51/-2:.C1-.C/:2->34<$ #<:;/2AL39?
/@/1#<,/6:25,-1C/3=2! 2#:22<:002;-0053;8-1:.C9:<,3<,/1204:5/,30/2#<,/1/?
=31/#<,/38<:;:b-<:3.3=204:5/2<145<41/53406>/=41<,/153.2:6/1/6A
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D&3EAEP*)$%+$C$+*+0(34+09.&%$1)&0(E

H*7+$?!P*)$%+$C$+.&44$%$(1$7$)9$$(-#,)%$*'*(..09(,)%$*'*4)$%,+-&1$'0C&(3*(..%$.3&(3"'#E

!$@"<="E"=;#KK"<"%." $f'c $f-c $fTc $f'Pc $f-Pc

F"6#&%"; PA'S PA'T PA'R PA'- PA'T

?%#@#$==$:+/@ PA-S PA1' PA1R PA11 PA'R

I=/#."C+E#%&$%;;<";&#%& PA'\ PA'T PA'R PA'1 PA'1

D&3EJEM&,12*%3$.&,)%&7-)&0(04,+-&1$20+$,*4)$%,+-&1$'0C&(3",\Ae#E

@B?!N$1%J(+5*%(#(%$)-(0)*+$/%+*(1$/5)J*,$4)J"01L2$%*#"+*

H.316/1<3=41<,/1:.51/-2/<,/6:25,-1C/5-8-5:<7#204:5/,30/9-29:6/./6-.6
<,/:.:<:-00-734<3=!$;i!),30/29-238<:;:b/6<3!%;i!",30/2AE,-<9-2<32-7#

<,/./<9:6<,3=-2:.C0/,30/9-2:.51/-2/6#-.6<,/./<9:6<,3=<,/=03366:25,-1C/
9-2:.51/-2/6=13;$!";<3$$%;AE,/639.2<1/-;61/6C:.C;/-241/2!61/6C:.C
(";/0/@-<:3.3=<,/1:@/15,-../0=31%$' )"';639.2<1/-;3=<,/204:5/-Q:2"

9/1/2<:001/2/1@/6A
E->0/%0:2</69-</10/@/06:==/1/.5/>/<9//.<,/482<1/-;-.6639.2<1/-;3=

204:5/-=</1<,/204:5/,30/29/1/9:6/./6<3!%;AH<53406>/2//.<,-<<,/9:6/./6
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204:5/,30/280-7/6-832:<:@//==/5<3.:.51/-2:.C<,/6:25,-1C/5-8-5:<7AE,/9-</1
0/@/06:==/1/.5/3=/Q8/1:;/.<-0@-04/9-20/22<,-.<,/6/2:C./6@-04/#-.6<,/6:2?
5,-1C/5-8-5:<7;/<<,/1/P4:1/;/.<2AS:CA&803<</6=0396:2<1:>4<:3.3=/-5,C-</
,30/-=</1<,/204:5/,30/29/1/9:6/./6AH.S:CA&#<,/6:25,-1C/5-8-5:<73=<,/2!
,30/9-22<:002;-00/1<,-.3<,/1,30/2#>4<:<1/-5,/6$'';#&2#9,:5,53406;//<<,/
1/P4:1/;/.<2AJ:25,-1C/5-8-5:<79:<,204:5/,30/29:6/./6/Q5//62->34<$V53;8-?
1:.C9:<,<,/6/2:C./6@-04/A

H*7+$@!P*)$%+$C$+.&44$%$(1$9&)2,+-&1$20+$,9&.$($.E

!$@"<="E"=;#KK"<"%." $f'c $f-c $fTc $f'Pc $f-Pc

F"6#&%";E$=/" PA'S PA'T PA'R PA'- PA'T

2+="6D#;"%";@+'4C PA'T PA'1 PA'- PA'- PA'P

D&3EYEM&,12*%3$.&,)%&7-)&0(9&)2,+-&1$20+$,9&.$($.",\Ae#E

A!K0(1+-,&0(,

!!"E,/1:@/19:6<,3=<,/L4-.C<-.CP:-3]4.5<:3.9-2->34<$'';AE,/;-Q:?
;4;4.:<6:25,-1C/9-2%';#&2#-.6<,/0/=<-1/-3=204:5/2<1/<5,/6:.<3<,//;?
>-.D;/.<AY31/3@/1#<,/1:@/15,-../0:.@:5:.:<73=639.2<1/-;/.<1-.5/-1/-9-2
.-1139/1#9,:5,53.<1:>4</6<3<,/2/@/1/53.6:<:3.2=31;//<:.C<,/=0395-8-5:<7A

!$"E,/=0395-8-5:<72:C.:=:5-.<07:.51/-2/6>7/.C:.//1:.C;/-241/2245,-2
;3@:.C204:5/<3<,/1:C,<#61/6C:.C<,/.-1139639.2<1/-;-1/-#-.69:6/.:.C<,/
204:5/,30/2AE,//Q8/1:;/.<-01/240<22,39/6<,-<6:25,-1C/5-8-5:<73=<,/:.:<:-0
0-734<:2=-1=13;<,/6/2:C.@-04/64/<30/226:25,-1C/=31<,/0/=<<,1//,30/2AJ:2?
5,-1C/5-8-5:<7/Q5//6/6<,/6/2:C.@-04/>7->34<$V>7/==/5<:@/;/-241/2A

!#"S31.-11391:@/15,-../02#1/-23.->0/639.2<1/-;61/6C:.C53;>:./69:<,
204:5/,30/238<:;:b-<:3.53406>/42/6-2-.:;831<-.<;/-241/<338<:;:b/<,/=039
5-8-5:<73=.-11391:@/15,-../0264/<32;-00-;34.<3=/.C:.//1:.C-.6/-2753.?
2<145<:3.AE,:28-8/153406813@:6/1/=/1/.5/=312:;:0-16/2:C.-.61/2/-15,A
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615(09+$.3$'$(),

E,:21/2/-15,,-2>//.=:.-.5:-007248831</6>7<,/X-<:3.-0X-<41-0B5:/.5/
S34.6-<:3.3=+,:.-!\1-.<X3A($''W')#"-.6<,/X-<41-0B5:/.5/S34.6-<:3.3=
]:-.C24M13@:.5/!\1-.<X3Â a$'$''!(W"A

G$4$%$(1$,

J-@:2#]AMA#!W)WAL761-40:56/2:C.3=.-@:C-<:3.035D2Ae:5D2>41C$R1;7T.C:.//1
K-</19-72TQ8/1:;/.<B<-<:3.e:5D2>41CYBL761-40:52I->A

S-.C#[AJA#J:-3#YA]A#I:#̂ ALA#/<-0A#$'')AL761-40:5;36/0</2<3=G4.5<:3.
/.C:.//1:.C=319:6/1:@/1AB:5,4-.K-</1M39/1#$&!!"$"'"#A!:.+,:./2/"

L4-.C#\AZA#!WW"AN/2/-15,3.<,/6/2:C.3=/./1C76:22:8-<:3.=3128:009-73=039
,/-6813G/5<9:<,0-1C/=039AM/-10N:@/1#!&!("$$#$&A!:.+,:./2/"

I:#]ALA#+-3`ASA#F,34#LA[A#$''$AE/2<3.6:25,-1C:.C5-8-5:<7-.6639.?
2<1/-;253413=X-G:L7613?G4.5<:3.A]341.-03=K-</19-7-.6L-1>341#$&!#"$

!&'!&%A!:.+,:./2/"

I:#]ALA#J4#FAaA#F,-.C#NALA#$''"AE/2<3.6:25,-1C/5-8-5:<73=J-6:.Cb:?
2,-.L7613?G4.5<:3.3=B3.C,4-G:-.CN:@/1A]341.-03=K-</19-7-.6L-1>341#$&
!#"$!&'!&%A!:.+,:./2/"

I:4#BA]A#[4#KAIA#K-.C#KA#/<-0A#$''#AE,/:.=04/.5/3=9-</10/@/06:==/1?
/.5/23.6:25,-1C/3=9-</1?1/0/-2/2<145<41/23=9:6/?2,-00391/2/1@3:1A]341.-03=
B:5,4-._.:@/12:<7!T.C:.//1:.CB5:/.5/T6:<:3."##(!#"$!)$'A!:.+,:./2/"

B,:#JÂA#I:#XA#]:-3#EAIA#$'$!AY36/0</2<2<4673.<,/6:25,-1C/5-8-5:<73=
204:5/C-</2:.X:-.8-.2,-.K-</1+3.2/1@-.57M13G/5<AL7613839/1-.6X/9T.?
/1C7##(!$"$!(!"A!:.+,:./2/"

K-.#[AYA#F,-.#ZAKA#F,-.C#]ALA#$'!'AB<4673.<,/6:25,-1C/5-8-5:<7-.6
/./1C76:22:8-<:3.3=[:-G:-.CL7613?G4.5<:3.A]:-.CQ:L761-40:5B5:/.5/dE/5,?
.303C7##"!%"$$(W$"!A!:.+,:./2/"

4̀#FA\A#L-.#+ALA#M/.C#+ÂA#/<-0A#$'!%AO@/1@:/93=>/.<9-</19-7.-@:?

C-<:3.,4>0-734<1/2/-15,AM/-10N:@/1##(!""$!'$!'(A!:.+,:./2/"

F,-.C#[A]A#S-.#KAMA#F,-.C#LAZA#$''(AJ:25,-1C/5-8-5:<73=039204:5/A
]341.-03=L761-40:5T.C:.//1:.C##"!!'"$!$%"!$(!A!:.+,:./2/"
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G$,$*%120(#%07+$',*(.10-()$%'$*,-%$,04
2&32N̂-*+&)/.$C$+0#'$()&('*&(

#0%),04)2$d*(3)Q$G&C$%

V#%G"%&J:/!'"#V#%O#$%&,*"%&!-"#
5*$+O#%&2$%!1"#U/9#$%[$+!4"

!!#%"5*+%&=/&$%&L%&#%""<#%&,+%6/=@$%@6#Y"#9#%&#,*#%$
!!#$###%"7<$%6G+<@Z=$%%#%&$%;>"6"$<.*?%6@#@/@"+KW#%#6@<:+K7<$%6G+<@#Y"#9#%&#,*#%$
!!#$###%"7<$%6G+<@Z=$%%#%&$%;>"6"$<.*?%6@#@/@"#W#%#6@<:+K7<$%6G+<@#J$N+<$@+<:+K7<$%6G+<@

Z+==/@#+%,+%@<+=$%;W+%#@+<#%&7".*%+=+&:#Y"#9#%&#,*#%$

67,)%*1)$7*"U$%&@)">#E"<D$@"<D$:#6@*"*[+=;"%!$@"<D$:+@*$@@<$E"<6"6@*""$6@"<%#."%@<$=
$%;D"6@"<%<"&#+%6+K,*#%$A?@#6@*"C$#%K<$C"D+<M+K@*".+CG<"*"%6#E"@<$%6G+<@$@#+%6:6@"C+K
@*"U$%&@)">#E"<L.+%+C#.Y"=@AXK@"<:"$<6+K.+%6@</.@#+%$%;;"E"=+GC"%@#@*"U$%&@)">#E"<
[+=;"%!$@"<D$:*$6G=$:";$%#CG+<@$%@<+="#%@*"+E"<$==G$@@"<%+K<"&#+%$=;"E"=+GC"%@A2+D"E"<#

#@6@#==K$==66*+<@+K@*"<"H/#<"C"%@6K+<;"E"=+G#%&@*"U$%&@)">#E"<L.+%+C#.Y"=@$%;N/#=;#%&@<$KK#.
@<$%6G+<@$@#+%.$G$.#@:+K,*#%$#%@*"%"D"<$Â %@*"+%"*$%;##%6/KK#.#"%@&/$<$%@""+K=$%;$%;6"$
<"6+/<."6*$6$&<"$@"<#CG$.@+%@*"%+<C$=;"E"=+GC"%@+KG+<@6$%;"E"%@*""O"<@#+%+K.+CG$<$@#E"
$;E$%@$&"6+KD$@"<@<$%6G+<@$@#+%Â %@*"+@*"<*$%;#@*"#%=$%;<#E"<.+==".@#%&$%;;#6@<#N/@#%&.$G$.B
#@:%"";6@+N"K/<@*"<#CG<+E";#$%;@*"#%=$%;<#E"<;#6@<#N/@#%&.*$%%"=66/#@$N="K+<.+%@$#%"<;"E"=+GB
C"%@*$E"%+@N""%"KK".@#E"=:+G"%";#%@*"U$%&6*$%Z+<@X<"$+KI*$%&*$#Z+<@$%;@*"7+%&)*+/Y$:
Z+<@X<"$+K8$%@+%&Z+<@A,+%6#;"<#%&@*"6"G<+N="C6#D"K#<6@<".+CC"%;6/GG+<@#%&;<";&#%&+KD$B
@"<D$:$%;=$%;B<".=$C$@#+%G+<@6@*$@D"<".="$<=:G=$%%";AZ+<@$%;D$@"<D$:G<+9".@6#%=#%"D#@*@*"
%$@#+%$=6@<$@"&:$%;G=$%D#==N"<"&$<;";$6C$9+<G<+9".@6$%;%+<C$==:$.."G@";K+<<".=$C$@#+%A3/<B
@*"<C+<"##@#6"66"%@#$=@+#CG<+E"@*"+G"<$@#+%"KK#.#"%.:+KC/=@#C+;$=@<$%6G+<@"H/#GC"%@#G<+C+@"
@*"<"6"$<.*#;"E"=+GC"%@$%;$GG=#.$@#+%+K6@$%;$<;#)";G$=="@6#<$G#;=:@<$%6K"<"H/#GC"%@$%;%"D
=+$;#%&$%;/%=+$;#%&C$.*#%"<:K+<C/=@#C+;$=@<$%6G+<@#$%;6G"";/G@*""KK#.#"%.:+K@<$%66*#GC"%@
$%;<"=+$;#%&+K.+%@$#%"<&++;6A

8$/90%.,$U$%&@)">#E"<D$@"<D$:%[+=;"%!$@"<D$:%Z+<@%J$%;B<".=$C$@#+%%W/=@#C+;$=@<$%6G+<@

:!;()%0.-1)&0(

E,/ -̀.C<b/N:@/19-</19-7:2<,/*\306/.K-</19-7+<,-<<1-@/12/2<,//-2<?
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/1.#5/.<1-0-.69/2</1.1/C:3.23=+,:.-AH<:2<,/;-:.9-</19-73=/53.3;:56/@/0?
38;/.<-03.C<,/ -̀.C<b/N:@/1-.6<,/;-:.=1-;/931D3=<,/53;81/,/.2:@/<1-.2?
831<-<:3.272</;3=<,/ -̀.C<b/N:@/1T53.3;:5 /̂0<AH<,-2-@/17:;831<-.<2<1-</?
C:5832:<:3.:.<,/3@/1-008-<</1.3=1/C:3.-06/@/038;/.<AR=</17/-123=53.2<145?
<:3.-.66/@/038;/.<#<,/ -̀.C<b/N:@/1\306/.K-</19-7,-280-7/6-.:;831<-.<
130/:.:;813@:.C<,/53;81/,/.2:@/<1-.2831<-<:3.272</;#813;3<:.C1/C:3.-0/53?
03C:5-0-.6C1//.6/@/038;/.<#-.6813;3<:.C<,/:;80/;/.<-<:3.3=.-<:3.-02<1-</?
C:/2#>4<:<2<:00=-0022,31<3=<,/1/P4:1/;/.<2=316/@/038:.C<,/ -̀.C<b/N:@/1T53?
.3;:5 /̂0<-.6>4:06:.C-<1-.2831<-<:3.839/1:.<,/./9/1-A

&B&!;($1*)J*1%(L*L*<*L$/#"+)1

E,/ -̀.C<b/N:@/1,-2=31;/6-831<6/@/038;/.<8-<</1.9:<,50/-10/@/02-.6
1/-23.->0/6:2<1:>4<:3.#-.6-28/5:-0:b/6<1-.2831<-<:3.272</;9:<,53.<-:./12#31/2#

53-0#0:P4:65,/;:5-02-.63<,/1D/75-1C35-</C31:/2!B3.C/<-0A#$'$'%F,-.C/<
-0A#$'!)"AR.4;>/13=0-1C/?25-0/-.6:.</.2:@/831<-1/-2245,-2X-.G:.CI3.C<-.#

K4,-. -̀.C043#-.6+,3.CP:.C\4374-.,-@/>/53;/:;831<-.<1/C:3.-053;81/?
,/.2:@/<1-.2831<-<:3.,4>2AR<<,//.63=$'$'#<,/1/9/1/(#$%W813645<:@/</1;:?
.-0>/1<,2:.831<2-03.C<,/ -̀.C<b/N:@/1#9:<,-53;81/,/.2:@/5-1C3<,134C,84<
5-8-5:<73=$A&)>:00:3.<3.2#:.5046:.C#!A(# ;:00:3.ET_ 53.<-:./12#9:<,-
<,134C,84<3=#A#>:00:3.<3.2-.6-8813Q:;-</07#(;:00:3.ET_53.<-:./12A

&B=!.:#+"<*)J*2)$L$T()$"/*00$%$*/%-"0+*1"2+%*1$/#"+)1J"+*L$/*

M31<2,31/0:./1/23415/:2-.:;831<-.<248831<=31<,/:;80/;/.<-<:3.3=<,/.-?
<:3.-02<1-</C73=<,/ -̀.C<b/N:@/1T53.3;:5 /̂0<#<,/242<-:.->0//53.3;:5-.623?
5:-06/@/038;/.<#<,/38<:;-0-0035-<:3.3=0-.6-.628-5/1/23415/2#-.6<,/53.?
2<145<:3.3=831<2!K-.C#$'$!%+,/.C/<-0A#$'$'%B,4#$'$'"AB:.5/$'!"#-2/1:/2
3=6354;/.<2,-@/>//.:224/6<350-1:=7<,/C/./1-0<,:.D:.C-.6;/-241/23=*53.?
<1300:.C<,/<3<-0-;34.<#-6G42<:.C<,/2<35D#38<:;:b:.C<,/:.51/-2/#-.6:;813@:.C
<,//==:5:/.57+3=831<2,31/0:./1/23415/2-03.C<,/ -̀.C<b/N:@/1AB8/5:-01/5<:=:5-?
<:3.3=:00/C-0635D23.<,/;-:.-.6<1:>4<-1:/23=<,/ -̀.C<b/N:@/1,-2>//.5-11:/6
34<#-.6<,/48C1-6:.C3=306635D2-.6<,/:.</C1-<:3.3=1/23415/2,-@/>//.-55/0?
/1-</6!]:-.C/<-0A#$'!&"AR<81/2/.<#<,/80-../6831<53-2<0:./3=<,/ -̀.C<b/
N:@/1:2&&'D:03;/</12#-6/51/-2/3=&'"D:03;/</1253;8-1/69:<,$'!(AE,/4.:<
=1/:C,<53-2<0:./<,134C,84<3=<,/ -̀.C<b/N:@/11/-5,/6WA!";:00:3.<3.2&D;#

9,:5,:2->34<<,1//<:;/2<,-<3=$'!'A

&B?!./%+*(1*+($L,(-U,()*+%":M$/*4)+(/1#"+)()$"/

Y40<:;36-0<1-.2831<:2-.:;831<-.<5-11:/1=31<,/53.2<145<:3.3=-;36/1.
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53;81/,/.2:@/<1-.2831<-<:3.272</;#-.6-.:;831<-.<248831<=31-./96/@/038?
;/.<8-<</1.:.9,:5,2/1@:5/2248831<<,/63;/2<:55750/-2<,/;-:.>367#-.6<,/
63;/2<:5-.6:.</1.-<:3.-064-05750/2813;3<//-5,3<,/1!R0;3<-:1:/<-0A#$''W%

B4./<-0A#$'!&"AH.1/5/.<7/-12#!%831<?1-:09-7?9-</153;>:./6<1-.2831<813G/5<2
3.<,/ -̀.C<b/N:@/1,-@/>//.=40070-4.5,/6AR=</1<,/53;80/<:3.3=<,/813G/5<#

<,/;-:.831<23.<,/ -̀.C<b/N:@/19:00-5,:/@/=40053@/1-C/3=1-:09-7-55/22<3

831<2AS13;]-.4-17<3O5<3>/1$'$!#<,/53;>:./6<1-.2831<@304;/3=1-:09-7-.6
9-</1:.:.0-.6831<2-03.C<,/ -̀.C<b/N:@/153;80/</6!)(#&''ET_#-7/-1?3.?

7/-1:.51/-2/3=%#A")VA
E,/831<2-03.C<,/ -̀.C<b/N:@/1,-@/;-6/C1/-</==31<2<381/@/.<-.653.<130

83004<:3.!+,/./<-0A#$'$'"AE,134C,<,/3./?7/-128/5:-01/5<:=:5-<:3.3=813;:?
./.<83004<:3.813>0/;25-42/6>72,:82-.6831<2:.<,/ -̀.C<b/N:@/1T53.3;:5
/̂0<#<,/!!813@:.5/2-.6813@:.5/?0/@/05:<:/2:.<,/ -̀.C<b/N:@/1T53.3;:5 /̂0<

,-@/>-2:5-007-5,:/@/6=40053@/1-C/3=./907>4:0<83004<-.<1/5/:@:.C=-5:0:<:/2=13;
=:Q/6-.6;3>:0/2,:82#-.6<,/7-1/53.<:.434207813;3<:.C/==/5<:@/53../5<:3.9:<,
41>-.84>0:5<1-.2831<-.66:2832-0=-5:0:<:/2A!#9-</1?9-2,:.C2<-<:3.23.<,/ -̀.?

C<b/N:@/1:.5046/6:.<,/0-734<80-.,-@/>//.53;80/</6-.684<:.<338/1-<:3.
!K-.C/<-0A#$'$!"AS13;$'!"<3$'!)#<,/5/.<1-0C3@/1.;/.<813@:6/6$W(;:0?
0:3.74-.3==:.-.5:-0248831<=31!#W53-2<-0839/1813G/5<2:.<,/ -̀.C<b/N:@/1T?
53.3;:5 /̂0<AH<,-2:224/6-.6813;3</6<,/:;80/;/.<-<:3.3=<,/M0-.=31T0/5<1:5?
:<7J:2<1:>4<:3.-<M31<23=L3.Ca3.C#-.6813;3</6<,/48C1-6:.C3=2,31/839/1
=-5:0:<:/2-<28/5:-0:b/6>/1<,2Â 7<,//.63=B/8</;>/1$'$!#;31/<,-."#$''2,31/

839/1>/1<,2,-@/>//.>4:0<:.<,/ -̀.C<b/N:@/1T53.3;:5 /̂0<#-.62,:825-00:.C-<

831<2,-@/42/62,31/839/1=31->34<#!'#'''<:;/2-.6#A!;:00:3.,3412#-.:.?
51/-2/3=->34<!$8/15/.<3@/1<,/2-;/8/1:36:.$'$'A

<!R*&(#%07+$',*(.1*-,$,

=B&!\2(+(/)**"0L(/4(/41*(+*1"2+%*1$/#"+)#L(//$/5(/4%"/1)+2%)$"/

E,/813>0/;3=0-.6-.62/--1/-2/1:342071/2<1:5</6<,/53.2<145<:3.3=9-</1?
9-72-.6831<2!N323==/<-0A#$''&"AK-</1<1-.2831<-<:3.813G/5<2-1/.3<:.5046/6
:.<,/*X3<:5/3.<,/M1/?/Q-;:.-<:3.3=I-.6_2/=31Y-G31+3.2<145<:3.M13G/5<23=
O55487:.CM/1;-./.< -̂2:5S-1;0-.6+3= Y:.:2<173=X-<41-0N/23415/23=<,/
M/380/c2N/84>0:53=+,:.-#-.60-.642/5-..3<-55/8<81/?/Q-;:.-<:3.AE,/-8813@?
-03=2/-1/50-;-<:3.53.2<145<:3.813G/5<9-2-0;32<53;80/</072<388/69,/.<,/

830:579-2:;80/;/.</6!K-.C/<-0A#$'!%"#-.6:<9-2-023/Q</.6/6<3<,/831<
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80-..:.C9,/1/.3-66:<:3.-02/-42/9-2-0039/6AE,/61/6C:.C3=9-</19-72-.6
0-.61/50-;-<:3.-1/>-2:5-0072<-C.-</6#-.6:<:2@/176:==:540<<32/0/5<-.66/0:./-</
-1/-2=3161/6C:.C-.61/50-;-<:3.!+32<-/<-0A#$'!'"AH.24==:5:/.<C4-1-.<//3=
0-.6-.62/-1/23415/2,-2-C1/-</1:;8-5<3.<,/.31;-06/@/038;/.<3=831<2-.6/?
@/.<,//Q/1<:3.3=53;8-1-<:@/-6@-.<-C/23=9-</1<1-.2831<-<:3.A

=B=!.:#+"<*:*/)$/%"LL*%)$/5(/44$1#()%J$/51-1)*:"0#"+)

E,/53../5<:3.3=;40<:;36-0<1-.2831<-<:3.=-5:0:<:/2-.6/P4:8;/.<:2.3<
2;33<,!S-.C/<-0A#$'$'"AE,/#(?<3.1-:09-738/.?<3853.<-:./1:2->34<!'5;9:?
6/1<,-.<,/:.</1.-<:3.-02<-.6-1653.<-:./1=319-</1<1-.2831<-<:3.#-.6:<5-..3<
>/4.03-6/6:.<3<,/53;8-1<;/.<C1:00/641:.C2,:8;/.<AJ-.C/1342C3362-1/6/?
=:./66:==/1/.<07:.6:==/1/.<2<-.6-162AB3;/316:.-179-</19-753.<-:./1C3362-1/
50-22:=:/6-26-.C/1342C3362>71-:09-7<1-.2831<-<:3.AH<:2./5/22-17<3=41<,/1
2<1/.C<,/.<,/53../5<:3.-.6:;80/;/.<:.@/.<317;-.-C/;/.<AE,/38/1-<:.C140/2
3=6/8-1<;/.<2-1/@/176:==/1/.<AE,/<1-.2831<-<:3.3=240=41-.63<,/1C3362-0?
039/63.<,/9-</1:2.3<-0039/6>7<,/1-:09-76/8-1<;/.<>/5-42/<,/7-1/6/=:./6
-26-.C/1342C3362AH.-6/P4-</38/.:.C3=1-:09-7:.=31;-<:3.#,:C,532<-.68331
<:;/0:./22=31/.</181:2/2<33><-:.:.=31;-<:3.#-==/5<<,//==:5:/.573=1-:09-7?9-</1
53;>:./6<1-.2831<-<:3.38/1-<:3.2AE,/:.0-.61:@/15300/5<:.C-.66:2<1:>4<:.C5-?

8-5:<7.//62<3>/=41<,/1:;813@/6#-.6<,/:.0-.61:@/16:2<1:>4<:.C5,-../0224:<?
->0/=3153.<-:./16/@/038;/.<,-@/.3<>//./==/5<:@/0738/./6:.<,/ -̀.C2,-.M31<
R1/-3=B,-.C,-:M31<-.6<,/E3.Cb,34 -̂7M31<R1/-3=X-.<3.CM31<A

=B?!8"/1)+2%)$"/L*<*L"05+**/#"+)1

B3;/41>-.2/9-C/8:8/./<931D2:.23;/-1/-2-1/.3</==/5<:@/0753../5</6
9:<,831<2-.6.//6<3>/<1-.2=/11/6-.66:2832/6>7<-.D<145D2AE,/42/3=G3:.<24?

8/1@:2:3.-.62/1@:5/:.=31;-<:3.272</;3=2,:883004<-.<2:.<1-.2831<-.66:2832-0
0:.D2.//62<3>/=41<,/1:;813@/6![:3.C/<-0A#$'!("AE,/0:P4/=:/6.-<41-0C-2
!IX\"81:5/=045<4-</2C1/-<07#<,/8/1:36:5248807C4-1-.<//:2:.24==:5:/.<#-.6<,/
IX\839/1/62,:8532<:2,:C,#23<,//.<,42:-2;3=<,/2,:839./12<3-8807IX\:2
.3<,:C,AE,/532<3=48C1-6:.C<,/839/11/5/:@:.C=-5:0:<:/23=2,:82:2,:C,#-.6<,/
42/3=2,31/839/1:25,-1C/6,:C,:.23;/-1/-2#9,:5,0/-6<3<,/0-5D3=9:00:.C./22
3=2,:82<342/2,31/839/1@304.<-1:07!e-:2,.-@/<-0A#$'!""A
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?!K0-()$%'$*,-%$,

?B&!F2+)J*+$:#+"<*)J*%"LL*%)$/5(/44$1#()%J$/51-1)*:"0#"+)

E,/C1//.#039?5-1>3.-.6,:C,?P4-0:<76/@/038;/.<3=<,/2,:88:.C:.642<17:2
@/17:;831<-.<<3,/08-5,:/@/<,/.-<:3.-0C3-03=*5-1>3.8/-D-.65-1>3../4<1-0:?
<7+#-.6:21/0-</6<3.-<:3.-01/23415/2/541:<7#/./1C72/541:<7-.6/53.3;:52/541:<7
!M13D38/.D3/<-0A#$'!)%K4/<-0A#$'$$"AM31<-.69-</19-7813G/5<2:.0:./9:<,
<,/.-<:3.-02<1-</C7-.680-.9:00>/1/C-16/6-2;-G31813G/5<2-.6.31;-007-55/8<?
/6=311/50-;-<:3.!e-.L-;/<-0A#$''!"A

S41<,/1:;813@/<,/38/1-<:3./==:5:/.573=:.</1;36-0<1-.2831</P4:8;/.<#

813;3</<,/1/2/-15,#6/@/038;/.<-.6-880:5-<:3.3=2<-.6-16:b/68-00/<2!L31./<
-0A#$''("AN-8:607<1-.2=/1/P4:8;/.<-.6./903-6:.C-.64.03-6:.C;-5,:./17=31
:.</1;36-0<1-.2831<#-.628//648<,//==:5:/.573=<1-.22,:8;/.<-.61/03-6:.C3=
53.<-:./1C3362!B<//.D/./<-0A#$''%"AS35423.<,/53.@/1C/.5/3=1-:09-7-.6
9-</1<1-.2831<-<:3.140/2#-.628//648<,//2<->0:2,;/.<3=140/53316:.-<:3.-.6
;4<4-01/53C.:<:3.;/5,-.:2;2<,-<-1/24:<->0/=31<,/:.</C1-</638/1-<:3.3=;40<:?
;36-0<1-.2831<#/.5341-C/1-:09-76/8-1<;/.<<338/.48:.=31;-<:3.3.=1/:C,<
<1-:.80-.2-.6-5<4-06/8-1<41/-.6-11:@-02<-<:3.2#38/.6-<-:.</1=-5/2#-.61/-0:b/
1/-0?<:;/:.=31;-<:3.:.</153../5<:3.-.6<:;/07:.=31;-<:3.842,9:<,/.</181:2/2
!L4-.C/<-0A#$'$'"AH.-55316-.5/9:<,<,/*!%<,S:@/?̀/-1J/@/038;/.<M0-.=31
K-</1E1-.2831<-<:3.+3=<,/Y:.:2<173=E1-.2831<3=<,/M/380/c2N/84>0:53=+,:?
.-#C4:6/-.6248831<035-0C3@/1.;/.<2<3813;3</<,/53.2<145<:3.3=:.0-.61:@/1
5300/5<:.C-.66:2<1:>4<:.C5,-../0813G/5<2245,-2<,/1/.3@-<:3.813G/5<3=<,//-2<
/Q</.2:3.3=J-049-</19-73=B,-.C,-:M31<-.6<,/:.0-.61:@/15300/5<:.C-.66:2?
<1:>4<:.C5,-../0813G/5<3=X-.<3.CM31<A

?B=!8"/)$/2*)"#+":")*)J*%"/1)+2%)$"/"05+**/#"+)1

+3.<:.4/<3813;3</<,/:;80/;/.<-<:3.3=-03.C?</1;;/5,-.:2;=3181/@/.?
<:.C-.653.<1300:.C83004<:3.=13;2,:82-.6831<2-03.C<,/ -̀.C<b/N:@/1T53.3;:5
/̂0<!B4.#$'$!"#2<1/.C<,/.6:28-<5,:.C-.6248/1@:2:3.#813;3</:.?6/8<,:;80/?

;/.<-<:3.3=<,/2,:8?<3?2,31//Q5,-.C/-.6G3:.<:.28/5<:3.272</;=3183004<-.<2
=13;2,:82#-.6/==/5<:@/070:.D831<1/5/8<:3.=-5:0:<:/29:<,41>-.84>0:5<1-.2:<-.6
<1/-<;/.<=-5:0:<:/2!\:40:-.3/<-0A#$'')"AR5<:@/07248831<<,/6/@/038;/.<3=
50/-././1C7@/22/02AB<467-.6=31;40-</=:.-.5:-0248831<830:5:/2=31<,/-880:5-<:3.
3=./9/./1C7-.650/-././1C7:.<,/53.2<145<:3.3=./9IX\?839/1/62,:82-.6
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IX\=:00:.C2<-<:3.2#-.6:;813@/830:5:/2=31/.241:.C<,/2488073=IX\-.62<->:0:?
b:.CC-281:5/2:.<,/9-</19-7:.642<17AE,/2/.//6;-D/:<.31;-0=312,:82<342/
2,31/839/19,/.<,/75-00-<831<2#-.6-55/0/1-</53316:.-</648C1-6:.C3=839/1
=-5:0:<:/2>/<9//.2,:82-.6831<2!a-./0032/<-0A#$'!&"AO8<:;:b/-.6/.,-.5/
2,31/839/12/1@:5/0/@/0#2<1/.C<,/.2,:8?2,31/:.=31;-<:3.2,-1:.C#813;3</831<
/.</181:2/2#2,31/839/1248807/.</181:2/2-.6 9-</19-7<1-.2831<38/1-<312<3
2<1/.C<,/.53;;4.:5-<:3.-.65338/1-<:3.#-.6813;3</<,/0:.D-C/3=2,:8?2,31/

839/1A

615(09+$.3$'$(),

K/-881/5:-</<,/5338/1-<:3.-.6/==31<23=-00-4<,312:.813645:.C<,/813?
5//6:.C2AE,:29:00>/-C1/-<53.=/1/.5/=30039:.C<,/<1-6:<:3.3=341283.231:.C31?

C-.:b-<:3.2A

G$4$%$(1$,

R0;3<-:1:#̂ A#I4;26/.#aA#$''WAM31<03C:2<:5280-<=31;:.</C1-<:3.:.248807
5,-:.;-.-C/;/.<AH.</1.-<:3.-0]341.-03=B,:88:.C-.6E1-.2831<I3C:2<:52#!
!$"$!W%$!'A

+,/.#EA#K-.C#̀ A#\-16./1#+A#/<-0A#$'$'AE,1/-<2-.6813</5<:3.830:5:/23=
<,/-P4-<:5>:36:@/12:<7:.<,/ -̀.C<b/N:@/1A]341.-0=31X-<41/+3.2/1@-<:3.
!()"$!$(W#!A

+,/.C#+A#̀ -.C#SA#$'$'AB<1-</C:/2=31]:-.C24:.<,/53316:.-</6-.6>-0-.5/6
6/@/038;/.<-03.C -̀.C<b/N:@/1T53.3;:5 /̂0<A&&E39-16-53316:.-</6-.6>-0?
-.5/66/@/038;/.<AB81:.C/1#B:.C-831/$&&W$A

+32<-#+Â A#N:>/:13#BAMA#+-2<13#MAEARA#$'!'AR.<2-2>:3:.6:5-<3123=.-<?
41-02455/22:3.:.2-@-..--.61:8-1:-.@/C/<-<:3.:;8-5</6>761/6C:.C:.<,/
]/P4:<:.,3.,-1:@/1>-2:.#̂1-b:0AN/2<31-<:3.T5303C7#!)!B!"$!%)!(&A

S-.C#[A#]:#FA#+,/.#FA#/<-0A#$'$'AB7./1C76/C1///@-04-<:3.3=53.<-:./1
;40<:;36-0<1-.2831<272</;AB42<-:.->:0:<7#!$!%"$!%)&A

\:40:-.3#\A#L-76/.#BA#J/00c-P4:0-#MA#/<-0A#$'')AT@-04-<:3.3=<,/</1;:.-0

C-</-883:.<;/.<272</;-<<,/I32R.C/0/2&I3.C /̂-5,831<2AYTENRXBM13?

G/5<#%"A
L31.#̂ ATA#X/;3<3#EA#$''(AH.</1;36-003C:2<:52830:5:/2:.<,/T_#<,/_ABA
-.6]-8-.AE1-.2831<M30:57B<46:/2cN/@:/9#&!%"$$!%A

L4-.C#ZA#̀ :.#KA#R.#]A#/<-0A#$'$'AR+,:.-1-:09-7/Q81/22?>-2/6;36/0
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=316/2:C.:.C-51322?>316/103C:2<:52:.=31;-<:3.5034680-<=31;25,/;/AR880:/6
B5:/.5/2#!'!!$"$%!!'A

]:-.C#IA#E-3#EA#F,-.C#+A#/<-0A#$'!&AB4;;-173=<,/831<2,31/0:./1/?
23415//@-04-<:3.>-2/63.<1:-.C40-1=4bb7-.-07<:5,:/1-15,78135/22AM30:2,Y-1:?
<:;/N/2/-15,#$%!B#"$!"$$A

a-./0032#SAJA#R.@-1:?Y3C,-66-;#RA#\4/11/13#]AYA#$'!&AR532<?/==/5<:@/
-.6/;:22:3.?-9-1/839/1;-.-C/;/.<272</;=312,:829:<,:.</C1-</6=400/0/5<1:5

8138402:3.AT0/5<1:5M39/1B72</;2N/2/-15,!!('"$"#&(A
M13D38/.D3#OA#O;/07-./.D3#eA#a0:2:.2D:#]A#$'!)AH..3@-<:3.830:576/@/038?

;/.<53.5/8<4-0=1-;/931D=31.-<:3.-01/23415/2/541:<7813@:6:.CA]341.-03=T.?
@:13.;/.<-0Y-.-C/;/.<-.6E341:2;#W!("$!'WW!!'&A

N323==#LA#e3.K:.</1=/06<#JA#$''&AR1:2D-.6/53.3;:5-.-072:23=6:1<7>3;>
-<<-5D23.<,/831<23=I32R.C/0/2-.6I3.C /̂-5,AN:2DR.-072:2$R.H.</1.-?
<:3.-0]341.-0#$&!#"$(##(%"A

B,4#[A#$'$'AR./;8:1:5-0-.-072:2=31<,/813;3<:.C/==/5<3=;-1:.//53.3;73.
242<-:.->0/6/@/038;/.<3=:.0-.6/53.3;7A]341.-03=+3-2<-0N/2/-15,#!!'!BH"$

$)&$W'A
B3.C#̀ A#I:4#LA#$'$'AH.</1./<6/@/038;/.<#/53.3;:50/@/0#-.6831<<3<-0=-5?
<31813645<:@:<7$-./;8:1:5-02<4673= -̀.C<b/N:@/1831<2AH.</1.-<:3.-0]341.-03=
I3C:2<:52N/2/-15,-.6R880:5-<:3.2#$#!%"$#&(#)WA

B<//.D/.#JA#e3�#BA#B<-,0>35D#NA#$''%A+3.<-:./1</1;:.-038/1-<:3.-.638?
/1-<:3.21/2/-15,)-50-22:=:5-<:3.-.60:</1-<41/1/@:/9AONB8/5<14;#$"!!"$

#%WA
B4.#IA#$'$!A+3316:.-</66/@/038;/.<3=/5303C:5-0/.@:13.;/.<:. -̀.C<b/N:@/1

T53.3;:5 /̂0<A&&J/@/038;/.<3=<,/ -̀.C<b/N:@/1T53.3;:5 /̂0<:.+,:.-A
B81:.C/1#B:.C-831/$!'&!%"A

B4.#[A#F,-.C#̀ A#K-.6/0<#BA#$'!&AR:1<1-.2831<@/1242,:C,?28//61-:0$-.
3@/1@:/9-.61/2/-15,-C/.6-A]341.-03=R6@-.5/6E1-.2831<-<:3.!#"$!!)A

e-:2,.-@#MA#S:25,>/5D#MABA#Y31C-.#YA\A#/<-0A#$'!"AB,31/839/1=31
@/22/025-00:.C-<_ABA831<2$>/./=:<2-.6532<2AT.@:13.;/.<-0B5:/.5/dE/5,.303?

C7#('!#"$!!'$!!!'A
e-.L-;#LA#a388/.G-.#]A#$''!Â 4:06:.C84>0:5?81:@-</8-1<./12,:82$-22/22:.C
-.6;-.-C:.C1:2D2:.831<6/@/038;/.<AM4>0:5 Y-.-C/;/.<N/@:/9##!%"$

(W#"!"A
K-.C#KA#I:4#LA#I:#̀ A#/<-0A#$'!%AJ/@/038;/.<-.6;-.-C/;/.<3=0-.6
1/50-;-<:3.:.+,:.-AO5/-.d+3-2<-0Y-.-C/;/.<!!'$"$%!(%$(A

K-.C#[A#$'$!A+3316:.-</66/@/038;/.<3=831<2:.<,/ -̀.C<b/N:@/1T53.3;:5
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/̂0<A&&J/@/038;/.<3=<,/ -̀.C<b/N:@/1T53.3;:5 /̂0<:.+,:.-AB81:.C/1#B:.?

C-831/$!)#$!'A
K-.C#FAEA#J4-.#MA[A#RD-;-<24#EA#/<-0A#$'$!AN:@/12:6/4.6/19-</1.3:2/

83004<:3.<,1/-</.83183:2/2-.6=:2,-03.C<,/;:660/-.6039/11/-5,/23=<,/
-̀.C<b/N:@/1#+,:.-AT53<3Q:5303C7-.6T.@:13.;/.<-0B-=/<7!$$""$!!$)"'A

K4#[A#E:-.#FA#\43#]A#$'$$AR1/@:/93=<,/<,/31/<:5-01/2/-15,-.681-5<:5-0

813C1/223=5-1>3../4<1-0:<7AB42<-:.->0/O8/1-<:3.2-.6+3;84</12!#"$(%""A
[:3.C#BA#I3.C#LA#E-.C#\A#/<-0A#$'!(AE,/;-.-C/;/.<:.1/283.2/<3;-?
1:./3:028:00=13;2,:82:.+,:.-$-272</;-<:51/@:/9AY-1:./M3004<:3. 4̂00/<:.#

W"!!$"$&!&A
F,-.C#YA#[:-3#LA#B4.#JA#/<-0A#$'!)AB8-<:-06:==/1/.5/2:.-.6:.=04/.5/2
483.<,/242<-:.->0/6/@/038;/.<0/@/03=<,/ -̀.C<b/N:@/1J/0<-41>-.-CC03;/1?
-<:3.:.+,:.-AB42<-:.->:0:<7#!'!$"$%!!A
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F)-./0((*C&3*7+$4+0910(.&)&0(,*(.0#)&'&Q*)&0(
'$*,-%$,&()2$10(4+-$(1$*%$*04+*%3$N*(3+$

'*&(,)%$*'*(.)%&7-)*%/

!"#!$%&!'"#I"%*$+W$+!-"#5*+%&6*$%7+%&!1"

!!"8$%9#%&2:;<$/=#.>"6"$<.*?%6@#@/@"#8$%9#%&#,*#%$A"BC$#=$6/#%#%&D$%&D"#!!"#A.+C
!$"8$%9#%&2:;<$/=#.>"6"$<.*?%6@#@/@"#8$%9#%&#,*#%$A"BC$#=$W!#)###$(!HHA.+C
!#"8$%9#%&2:;<$/=#.>"6"$<.*?%6@#@/@"#8$%9#%&#,*#%$A"BC$#=$&&"'(!")"!!"#A.+C

67,)%*1)$7*"K=+DG$@@"<%+K*#&*B;<+G#6@""GB6=+G"#=$<&"B$%&="C$#%6@<"$C$%;@<#N/@$<:.+%K=/B
"%.")+%"#6.+CG="O#$%;#@#6"$6:@+G<+;/."@<$%6E"<6"K=+D#@*<"$@"%#%&%$E#&$@#+%6$K"@:#D*#.*#6
$%/<&"%@@".*%#.$=G<+N="C#%@*"./<<"%@%$E#&$@#+%K#"=;A?%@*#6G$G"<#@*"%+<C$=G*:6#.$=C+;"=D#@*
$&"+C"@<#.6.$="+K!*('#6"6@$N=#6*";N$6";+%@*"I*/@+/>#E"<;<+GG<+9".@#%@*"U$%&@)"B2/$#*"
>#E"<F#E"<6#+%Z<+9".@A7*"C+;"=#6;"6#&%";N:&<$E#@:6#C#=$<#@:.<#@"<#+%#$%;@*"%$E#&$@#+%K=+D
.+%;#@#+%6#%@*"#%@"<6".@#+%$<"$+K@*"=$<&"$%&="C$#%6@<"$C$%;@<#N/@$<:$<"6@/;#";A7*"K=+DE"B
=+.#@:.+%;#@#+%6#%@*"#%@"<6".@#+%$<"$/%;"<;#KK"<"%@+G@#C#)$@#+%6.*"C"6$<"$%$=:)";A?@#6G+#%@";
+/@@*$@@*"@+G+&<$G*:+K@*"+/@="@+K@*"I*/@+/>#E"<;<+G*$6@*".*$<$.@"<#6@#.6+K6*+<@"OG+<@;#KB
K/6#+%6".@#+%#.+%."%@<$@";C$#%6@<"$C$%;*#&*"<@<$%6E"<6"K=+DE"=+.#@:#%@*"#%@"<6".@#+%$<"$@*$%
@*"%$E#&$@#+%<"H/#<"C"%@6A7*"<"6/=@66*+D@*$@@*"6:CC"@<#.;#KK/6#+%#%@*"+/@="@6".@#+%+K;<+G
D$@"<$%;@*"C/=@#B6@$&";#E"<6#+%C"$6/<"6D#@*@D+B6@$&";#KK=/"%@G#"<6#%@*"@<$%6#@#+%6".@#+%.$%
6#&%#K#.$%@=:#CG<+E"@*"K=+DE"=+.#@:;#6@<#N/@#+%#%@*".+%K=/"%.")+%"#<";/."@*"=$@"<$=K=+DE"=+.#@:
#%@*".+%K=/"%.")+%"A!*"%@*"C#%#C/C.+%@<+=D$@"<="E"=+K@*".*$%%"="%.+/%@"<6K=++;+%."#%
K#E":"$<6#@*"@<$%6E"<6"E"=+.#@:#6%+@&<"$@"<@*$%'A!(C&6!%$E#&$N="D$@"<";&"#E"<@#.$=.*$%%"=
."%@"<=#%""A7*"K=+DE"=+.#@:#%;"OC""@6@*"%$E#&$@#+%<"H/#<"C"%@6@+"%6/<"@*"%+<C$=G$66$&"+K
6*#G6$%;@*"6$K"@:+K"%&#%""<#%&+G"<$@#+%A7*#6$.*#"E"C"%@"%<#.*"6@*"@".*%+=+&:+KC/=@#B="E"=;#B
E"<6#+%C"$6/<"6#D*#.**$6@*"#CG+<@$%@@*"+<:E$=/"@+G<+C+@"@*"$GG=#.$@#+%+KC/=@#B="E"=;#E"<B
6#+%C"$6/<"6#%@+@*"$.@/$=G<+9".@A

8$/90%.,$Z*:6#.$=C+;"=%,+%K=/"%.")+%"%W/=@#B="E"=;#E"<6#+%C"$6/<"6%7<$%6E"<6"E"=+.#@:

:!;()%0.-1)&0(

E,/ -̀.C<b/?L4-:,/ N:@/1J:@/12:3.M13G/5<53.2:2<23=<,1//2/5<:3.2$<,/
-̀.C<b/N:@/1?+,-3,4I-D/J:@/12:3.M13G/5<#<,/ -̀.C<b/?L4-:,/N:@/1J:@/12:3.
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M13G/5<-.6<,/X31<,K-</1J:@/12:3.M13G/5<AE,/<3<-00/.C<,3=<,/9-</153.@/7?
-.5/0:./:2!#'%)A")D;;-:.2<1/-;AR=</1<,//Q5-@-<:3.3=<,/1:@/15,-../0#<,/
/Q:2<:.C9-</1272</;:2:.</1148</6#-.6:<:2./5/22-17<3>4:06-./96138-<<,/53.?
=04/.5/3=<,/;-:.2<1/-;-.6<,/<1:>4<-1:/23=<,/1:@/1#23<,-<<,//Q:2<:.C9-</1
272</;5-.2;33<,07=039:.<3<,/9-</153.@/7-.5/5,-../09:<,34<-==/5<:.C.-@:C-?
<:3.AE,/6138-.6<,/;-:.2<1/-;=31;<,/5,-1-5</1:2<:523=,:C,61386:==/1/.5/#

2<//82038/#:.</12/5<:3.-.C0/3=0-1C/?-.C0/;-:.2<1/-;-.6<1:>4<-1:/2#-.653;?

80/Q=0398-<</1.:.;40<:?2<-C/6138A
E,/9-</153.@/7-.5/5,-../0-.69-</19-73=<,/ -̀.C<b/?L4-:,/N:@/153;?

;4.:5-<:3.2/5<:3.-1/<,/.-@:C-<:3.5,-../02#-.6<,/.-@:C-<:3.2<-.6-16:20/@/0
5AR55316:.C<3<,/1/@:/938:.:3.23=9-</153.2/1@-.57-.62,:88:.C#<,/53.<130
53.6:<:3.23=<,/0-</1-0=039@/035:<7-<<,/:.</12/5<:3.3=<,/ -̀.C<b/?L4-:,/N:@/1
J:@/12:3.M13G/5<-1/-2=300392$<,/;:.:;4;53.<1309-</10/@/03=<,/9-</19-7
;//<2<,/=03363.5/:.=:@/7/-12#-.6<,/<1-.2@/12/@/035:<7:2.3<;31/<,-.'A!(
;&2!<,//6C/0:./3=<,/.-@:C-<:3.9-</1-1/-#8/18/.6:540-1<3<,/5/.</10:./3=
<,/9-</19-7"AE,/.-@:C-<:3.2<-.6-16:2;45,,:C,/1<,-.<,/'A#;&2<1-.2@/12/
@/035:<71/P4:1/;/.<1/P4:1/6>7<,/28/5:=:5-<:3.AE-7031!!W%%"=34.6<,-<<,/:.?
=039-.C0/,-65/1<-:.:.=04/.5/3.<,/<1-.2@/12/@/035:<7:.<,/53.=04/.5/b3./%I:
!$'!$"=34.6<,-<9,/.:.=039-.C0/-.6<,/53.=04/.5/1-<:3:.51/-2/6#<,/=0392/8?
-1-<:3.8,/.3;/.3.:.<,/639.2<1/-;3=<,/53.=04/.5/-1/-93406>//.,-.5/6#

-.6<,/>-5D=039-1/-9-2/-27<3=31;AK/>/1/<-0A!$''!"2<46:/6<,//==/5<3=
53.=04/.5/1-<:33.W'?6/C1//:.=039AI:4/<-0A!$''W"=34.6<,-<9,/.<,/53.=04?
/.5/-.C0/3=<1:>4<-1:/29-2W'k#<,/53.=04/.5/1-<:3:.51/-2/6#-.6<,/6/C1//3=
<1:>4<-1:/2248831<:.C<,/;-:.2<1/-;:.51/-2/6AE,/639.2<1/-;=039:.<,/53.=04?
/.5/b3./93406=31;3>@:342,:C,-.6039@/035:<7b3./2AR<81/2/.<#-0-1C/.4;?
>/13=2<46:/2,-@/>//.5-11:/634<3.<,/.-@:C->0/=03953.6:<:3.2:.<,/53.=04/.5/
b3./3=;-:.-.6<1:>4<-1:/2:.+,:.--.6->13-6AL39/@/1#<,:2813G/5<:2<,/=:12<
5-2/3=2<4673.<,/.-@:C->0/=03953.6:<:3.2:.<,/53.=04/.5/b3./3=;-:.2<1/-;
-.6<1:>4<-1:/29:<,0-1C/-.C0/#2;-0053.=04/.5/1-<:33=;-:.-.6<1:>4<-1:/2-.6
2<1:5<.-@:C-<:3.2<-.6-162A

<!=%0>$1)#%04&+$

R1300:.C6-;9:<,-9/:1,/:C,<3=!A$;:22/<48:.<,/488/11/-5,/23=<,/
B,4<34N:@/1AE,//0/@-<:3.3=<,/6-;<38:2!!A%';#-.6<,/6138=13;<,/6-;
<38<3<,/9-</153.@/7-.5/5,-../0:2WA";AE,/9-</10/@/06138:2&A&$;##A"#;
-.6$A(!;4.6/1!'?7/-1/./1C76:22:8-<:3.53.6:<:3.#$'?7/-1/./1C76:22:8-<:3.
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53.6:<:3.#-.6=0-<=039/./1C76:22:8-<:3.53.6:<:3.1/28/5<:@/07#-.6<,/6138:2
0-1C/AH<:2./5/22-17<32/<-6138312<//82038/<3;-D/<,/:.53;:.C9-</12-=/07
=039:.<3<,/639.2<1/-;9-</153.@/7-.5/5,-../0-.6-638<-;40<:?2<-C/61388-<?
</1.<31/-0:b/<,/6138A

E,/;40<:?2<-C/613825,/;/-638<2<,1//?2<-C/6138AE,/./<9:6<,3=<,/1300?
:.C6-;:2!#A';#9,:5,:26/</1;:./6>7<,//./1C76:22:8-<:3..//63=9-</16138
-.6-11-.C/6-<<,/,/-63=9-</16138AE,/1300/16-;:253../5</69:<,<,1//2<-C/2
3=6138#-.6<,/61386:==/1/.5/3=/-5,2<-C/:2/P4-0#9,:5,:2#A$;AE,/=0331/0/?
@-<:3.3=<,/0-2<2<-C/3=61382<:00:.C>-2:.:2!A)';#-.6<,/<3<-061386:==/1/.5/:2
WA";AS13;<,/482<1/-;<3<,/639.2<1/-;#<,/0/.C<,23=-000/@/023=6138-1/
!WA';$'A';-.6!WA';1/28/5<:@/07AR53.<:.43422<:00:.C>-2:.:22/<-<<,//.63=
<,/=:12<-.62/53.60/@/023=6138#-.6<,/,/:C,<2-1/!A);-.6!AW;1/28/5<:@/07A

?!!"#$%&'$()*+.$,&3(

E,/B,4<34N:@/16138813G/5<:2035-</6:.<,/M-:N:@/1#42:.C-<,1//?0/@/0
9-</1=-002<145<41/#-.6<,/6:25,-1C/=039/.</12<,/;-:.2<1/-;-<W'kAE,/3@/1-00
0-734<3=<,/9-</16138813G/5<:22,39.:.S:CA!A

E,/3@/1-00;36/03=<,/53.=04/.5/b3./-638<2<,/.31;-0;36/09:<,-C/3?
;/<1:525-0/3=!*('-.6:26/2:C./6-55316:.C<3<,/C1-@:<72:;:0-1:<751:</1:3.AH.
316/1<3=40071/=0/5<<,/=0398-<</1.3=<,/813G/5<2/5<:3.#<,/482<1/-;>34.6-173=
<,/;36/0:2-11-.C/6-<!(';>/=31/<,/:.<-D/3=<,/6138813G/5<#-.6<,/<3<-0
0/.C<,3=<,/639.2<1/-;2:;40-<:3.5,-../0:2!#''';AE,/482<1/-;2/5<:3.3=<,/
:.</12/5<:3.5/.</10:./3=<,/6138-.6<,/1:@/15,-../0:2%'';#-.6<,/639.?
2<1/-;2/5<:3.:2"'';AR<3<-03=$!=039@/035:<73>2/1@-<:3.2/5<:3.2-1/-11-.C/6
:.<,/;36/0#% )=039@/035:<7;/-241:.C83:.<2-1/-11-.C/6:./-5,2/5<:3.#-.6
<,/6:2<-.5/>/<9//.;/-241:.C83:.<2:2$';!813<3<78/6:2<-.5/"A

E,/1:@/15,-../0<383C1-8,7:2;-6/>72/5<:3.;/<,36-55316:.C<3<,/;/-2?
41/66-<-3=<,/813G/5<#80-2</1/6>75/;/.<;31<-1#-.6<,/61-:.-C/>4:06:.C2-1/
;-6/>731C-.:5C0-22AE,/=039:2;/-241/6-.653.<1300/6>72<-.6-161/5<-.C40-1
9/:1-.640<1-23.:5=039;/</1#-.6<,//11311-.C/:2$!V%<,/@/035:<73=1:@/12/5?
<:3.:2;/-241/6>7<,1//?6:;/.2:3.-0RJeAE,/9-</16/8<,-03.C<,/1:@/1:2;/-2?
41/6>7-;/-241:.C.//60/9:<,-81/5:2:3.3='A!;;A
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@!H$,)%$,-+)*(*+/,&,

@B&!FL",#())*+/(/4<*L"%$)-4$1)+$M2)$"/$/%"/0L2*/%*T"/*

E,/53.=04/.5/-1/-3=<,/;-:.2<1/-;-.6<,/<1:>4<-1:/2=31;2-1/=04Q6:@/1?
2:3.-1/-4.6/1<,/:./1<:-0/==/5<AE,/;4<4-00:=<:.C3=<,/=039:.<,/:.</12/5<:3.
-1/-0/-62<3<,/>/.6:.C3=<,/2<1/-;0:./-.6<,/C/./1-<:3.3=28:1-0=039AE,/6:2?
<:.5<2/8-1-<:3.b3./#;-Q:;4;@/035:<7b3./#2<-C.-<:3.b3./#@/035:<7>:-2-1/-#

2,/-10-7/1-.6=0391/53@/171/C:3.-1/=31;/6:.<,/53.=04/.5/b3./#-22,39.:.
S:CA$A

S:CA#:2<,/<1-.2@/12/@/035:<76:2<1:>4<:3.3=<,/53.=04/.5/-1/-9,/.<,/=0336

8/-D=039355412:.=:@/7/-12#:.9,:5,<,/;-:.2<1/-;=039@!U!"#;#&2#<1:>4<-17
=039@$U"!A(;#&2#53.=04/.5/1-<:3@!&@$2$A"(AS13;S:CA##:<5-.>/2//.
<,-<<,/=0396:25,-1C/2<,134C,<,/613834<0/<#-.6<,/=0396:==42:3.:24./@/.-<
<,/>/00;34<,#-.6<,/=0396:@/12:3.3.>3<,2:6/2:24./@/.AY40<:?83:.<<1-.2@/12/
@/035:<7:..-@:C->0/9-</12:2C1/-</1<,-.'A!(;&2#<,/;-Q:;4;<1-.2@/12/@/035:?
<7);-QU'A#(;&2A

@B=!Y$(1(/(L-1$1(/41%J*:*"#)$:$T()$"/

E,//.C:.//1:.C;/-241/2<3:;813@/<,/.-@:C->0/=03953.6:<:3.23=<1:>4<-1:/2
-1/424-007:.51/-2:.C<,/.-@:C->0/./<9:6<,#61/6C:.C-.661-:.-C/#-.6-6G42<:.C
<,/:.0/<-.C0/31:.0/<1-<:33=<1:>4<-1:/2AE,134C,5-2/-!2//E->0/0"#:<5-.>/2//.
<,-<<,/;-:.1/-23.=31<,/2/1:342=0396/@:-<:3.:.<,/34<0/<2/5<:3.3=<,/6138
-.6<,//Q5/22:@/0-</1-0=039@/035:<7:.<,/53.=04/.5/b3./:2<,-<<,/3@/15411/.<
2/5<:3.23.>3<,2:6/23=<,/34<0/<2/5<:3.5-..3<>/=40074<:0:b/6-.6<,/34<=039:2
4./@/.AE,/1/=31/#<,:2</2<:;813@/2<,/8,/.3;/.3.3=:.24==:5:/.<6:==42:3.3=6:2?
5,-1C/9-</1>738<:;:b:.C<,/0-734<3=<,/80-./2<145<41/3=<,/34<0/<2/5<:3.3=
<,/6138813G/5<A

E,:2</2<-638<2<,/;/<,363=:.51/-2:.C<,/-.C0/3=<,/6:==42:3.2/5<:3.3=<,/
34<0/<5,4</-.6-11-.C:.C<,/6:@/12:3.8:/1<3:;813@/<,/=03953.6:<:3.AR55316?
:.C<3<,/*J/2:C.B8/5:=:5-<:3.3=K-</1+3.2/1@-.57-.6L7613839/1M13G/5<H.?
0/<+#<,/6:==42:3.-.C0/:2C/./1-007"k !$kAK,/.<,/6:==42:3.-.C0/:2<330-1C/#

<,/=0392<->:0:<79:006/51/-2/#1/240<:.C:.4./@/.=039@/035:<76:2<1:>4<:3.-.61/?
645/6=0395-8-5:<7AF,-.C83:.<234<<,-<<,/6:@/12:3.8:/16:@:6/6<,/=039:.<3
2/@/1-09-</1<3.C4/2#9,:5,5-.1/645/<,/3>0:P4/=039-.C0/-.60-</1-0=039@/035?
:<7#-.6/==/5<:@/07:;813@/<,/-6@/12/=0398-<</1.3=<,/=039:.<,/6:25,-1C/
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>4:06:.CA
H.316/1<3P4-.<:<-<:@/07-.-07b/<,/=039>:-2=0398,/.3;/.3.:.<,/34<0/<

2/5<:3.#<,:28-8/1:.<13645/23-2<,/>:-2=03953/==:5:/.<-.66/=:./2:<-2<,/1-<:3
3=<,/=039@/035:<7)$-<<,/0/=</.63=2/5<:3.$2<3<,/=039@/035:<7)B-<<,/
1:C,</.63=2/5<:3.$2AS31=31;40-2//TPA!!"A

K,/.<,/;-:.2<1/-;:23.<,/0/=<2:6/3=<,/1:@/1#3"!#-.69,/.<,/;-:.
2<1/-;:23.<,/1:C,<2:6/#3#!AH.<,:28-8/1#-@-1:/<73=0-734<38<:;:b-<:3.
25,/;/2-1/813832/6>-2/63.=:@/?7/-1.-@:C-<:3.53.6:<:3.2AE->0/!:2<,/2,-8/
38<:;:b-<:3.25,/;/3=<,/34<0/<2/5<:3.3=<,/6138A

+-2//!2//E->0/!":.51/-2/2<,/-.C0/3=<,/6:==42:3.2/5<:3.3=<,/5,4</<3
!'k#-.6<,/6:@/12:3.8:/1:22<:0042/6-=</1<,/34<0/<3=<,/6138#-22,39.:.S:CA
%AE,/1/240<22,39<,-<<,/=039:.<,/<1-.2:<:3.2/5<:3.:261-:./6>7;40<:80/
2<1/-;23=9-</1AE,/8-1<:-0=03953/==:5:/.<:.<,/<1-.2:<:3.2/5<:3.:25032/<3!#

-.6<,/1/:2.33>@:3428-1<:-0=039AE,/3@/1-00=0395,-../0:2C336#-.6<,/;-Q:?
;4;0-</1-0@/035:<7:.<,/:.</12/5<:3.-1/-:2'A!(;&2#9,:5,;//<2<,/.-@:C-<:3.
1/P4:1/;/.<2#-22,39.:.S:CA(A

A!!̂-*)&0(#)*7+$#4&3-%$,#*(.400)(0)$,

AB&!CD2()$"/

((-%

-L
!!"

AB=!!(ML*(/40$52+*1

H*7+$:!F2*#$0#)&'&Q*)&0(,12$'$04.%0#0-)+$)E

,$6"
LOG+<@;#KK/6#+%

$%&="
I@$&"+K;#E"<6#+%

G#"<
LO.$E$@#+%;"G@*+K
"O#@6".@#+%!C"

-C$O

!C&6" (

$ Pb & & PA1T TAQT

N Qb & & PA11 4A'-

. 'Pb & & PA1P 1A\T

; 'Pb +%"B+<;"< & PA-T 1APT

" 'Pb @D+B+<;"< & PA'T 'A\1

K 'Pb +%"B+<;"< T PA-4 -ASS
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D&3E:ER0.$+#+*($.&*3%*'E

D&3E<ED+09#*))$%(.&*3%*'0410(4+-$(1$Q0($04'*&(,)%$*'*(.)%&7-)*%/E

D&3E?EM&,)%&7-)&0(04)%*(,C$%,$C$+01&)/0410(4+-$(1$Q0($E
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D&3E@EH2$#+*(+*/0-)04'-+)&N+$C$+.&C$%,&0('$*,-%$,E

D&3EAEM&,)%&7-)&0(04)%*(,C$%,$C$+01&)/0410(4+-$(1$Q0($"K*,$$#E

AB?!F"")/")*1

H.<,:28-8/1#)$:26/=:./6-2<,/=039<1-.2@/12/@/035:<7-<<,/0/=</.63=2/5?

<:3.$2#-.6)B:2<,/=039<1-.2@/12/@/035:<7-<<,/1:C,</.63=2/5<:3.$2A);-Q

:2<,/;-Q:;4;@/035:<73=/-5,2/5<:3.A

J!K0(1+-,&0(

H.<,:28-8/1#<,/.31;-08,72:5-0;36/09:<,-C/3;/<1:525-0/3=!*(':2/2<->?
0:2,/6>-2/63.<,/B,4<34N:@/16138813G/5<:.<,/ -̀.C<b/?L4-:,/N:@/1J:@/12:3.
M13G/5<AE,/;36/0:26/2:C./6>7C1-@:<72:;:0-1:<751:</1:3.#-.6<,/.-@:C-<:3.=039
53.6:<:3.2:.<,/:.</12/5<:3.-1/-3=<,/0-1C/?-.C0/;-:.2<1/-;-.6<1:>4<-17-1/
2<46:/6AE,/=039@/035:<753.6:<:3.2:.<,/:.</12/5<:3.-1/-4.6/16:==/1/.<38<:;:?
b-<:3.25,/;/2-1/-.-07b/6AE,/1/240<22,39<,-<<,/27;;/<1:56:==42:3.:.<,/34<?
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0/<2/5<:3.3=61389-</1-.6<,/;40<:?2<-C/6:@/12:3.;/-241/29:<,<93?2<-C/6:==04?
/.<8:/12:.<,/<1-.2:<:3.2/5<:3.5-.2:C.:=:5-.<07:;813@/<,/=039@/035:<76:2<1:>4?
<:3.:.<,/53.=04/.5/b3./#1/645/<,/0-</1-0=039@/035:<7:.<,/53.=04/.5/b3./A
K,/.<,/;:.:;4;53.<1309-</10/@/03=<,/5,-../0/.534.</12=03363.5/:.=:@/

7/-12#<,/<1-.2@/12/@/035:<7:2.3<C1/-</1<,-.'A!(;&2A

615(09+$.3$'$(),

E,-.D2=31<,/813G/5<248831<813@:6/6>7R.,4:H.2<:<4</3=K-</1N/23415/2
-.6L7613839/1B41@/7-.6J/2:C.A

G$4$%$(1$,

I:#KA#$'!$ATQ8/1:;/.<-02<4673.<,/=0395,-1-5</1:2<:52:.<,/>/.62/5<:3.3=
<1:>4<-1:/2AM31<dK-</19-7T.C:.//1:.C!!'"$"$")A

I:4#EA#\43#KA#F,-.#IA#$''WATQ8/1:;/.<-02<4673.<,/6:2<1:>4<:3.5,-1-5?
</1:2<:523=<:;/?-@/1-C/6@/035:<7:.<,/:.=0391/C:3.3=W'k<1:>4<-17AR6@-.5/2:.
K-</1B5:/.5/#$'!%"$%)(%)WA

X-.G:.CL761-40:5N/2/-15,H.2<:<4</A]:-.C,4-:53;;4.:5-<:3.2/5<:3.3= -̀.C<b/?
L4-:,/N:@/16:@/12:3.813G/5<A

E-7031TALA#!W%%AS0395,-1-5</1:2<:52-<1/5<-.C40-138/.5,-../0G4.5<:3.AE1-.2
RB+T#!'W!!"$)W#W'$A

K/>/1#IA]A#B5,4;-</#TAJA#Y-9/1#XA#$''!ATQ8/1:;/.<23.=039-<-W'k
38/.?5,-../0G4.5<:3.A]341.-03=L761-40:5T.C:.//1:.C#RB+T#!$&!("$#(!
#")A

[4#IA#L4-.C#\A#B,:#KA#/<-0A#$'$'AH.=04/.5/3=C4:6/80-</3.,761-40:5

8/1=31;-.5/3=34<0/<5,-../03=0-1C/:.50:./684;86/@:5/A+,:./2/]341.-03=
L761367.-;:52##(!%"$%&W%)&A
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F-33$,)&0(,0('$*,-%$,)0$(2*(1$)2$
%$,&+&$(1$04)2$H2%$$X0%3$,,2&#+015

0#+%&U$%&#2+%&=#%3"%&#!"%@$+F#%&#
!"%D/U$%&#Z"%&G"%&V#$

!7<$%6G+<@Z=$%%#%&$%; >"6"$<.*?%6@#@/@"#W#%#6@<:+K7<$%6G+<@#Y"#9#%&#,*#%$A"BC$#=$

)#W%"%%$!HHA.+C"

67,)%*1)$X6$K"$%;6@$N="=+&#6@#.66/GG=:.*$#%#6$%#CG+<@$%@&/$<$%@""K+<@*".+%6@</.@#+%+K$

%"D;"E"=+GC"%@G$@@"<%#D*#.*#6+K&<"$@6#&%#K#.$%."@+G<+C+@"@*"K+<C$@#+%+K$6C++@*;+C"6@#.

".+%+C#..:.="$%;$@@<$.@N"@@"<&=+N$=<"6+/<."6A*7*" /̂@=#%"+KY/#=;#%&$I@<+%&7<$%6G+<@,+/%B

@<:+$%;*7*" /̂@=#%"+K8$@#+%$=,+CG<"*"%6#E"7*<""B;#C"%6#+%$=8"@D+<MZ=$%%#%&+#66/";N:@*"

,Z,,"%@<$=,+CC#@@""$%;@*"I@$@",+/%.#=.="$<=:G/@K+<D$<;"%*$%.#%&@*"K="O#N#=#@:+K@*"6:6@"C#

#CG<+E#%&@*"<"6#=#"%."$%;6$K"@:+K@*"@<$%6G+<@%"@D+<M6:6@"C#$%;N/#=;#%&<"6#=#"%@@<$%6G+<@AX@

G<"6"%@#,*#%$#6K$.";D#@*@*"6"E"<"@"6@+K#%6/KK#.#"%@6$K"@:<"6#=#"%."+KD$@"<@<$%6G+<@.*$%%"=A

3+<"O$CG="#@*"7*<""[+<&"6J+.M*$6N""%+E"<=+$;";K+<C+<"@*$%@"%:"$<6A?@#6/<&"%@@+#CB

G<+E"@*"6$K"@:<"6#=#"%."+K@*"%$@#+%$=M":D$@"<@<$%6G+<@.*$%%"=A7*"<"6"$<.*$%;G<$.@#."+K<"6#=B

#"%@@<$%6G+<@$@#+%.+%6@</.@#+%$<"6@#==#%@*"#%#@#$=6@$&"#%,*#%$#$%;C$#%=:K+./6+%@*"<+$;@<$%6B

G+<@$@#+%K#"=;AY$6";+%@*"%"D<"H/#<"C"%@6+%.+%6@</.@#%&$%"D;"E"=+GC"%@G$@@"<%$%;<"6#=#"%@

@<$%6G+<@K+<$.+/%@<:D#@*6@<+%&@<$%6G+<@$@#+%#@*#6G$G"<#@$M#%&@*"7*<""[+<&"6Z<+9".@$6#@6<"B

6"$<.*K+./6#;".+%6@</.@6@*".+%%+@$@#+%+KD$@"<@<$%6G+<@6$K"@:<"6#=#"%."#K+./6"6+%@*"M":*/N6

+%%$@#+%$=C$9+<D$@"<D$:.*$%%"=6#$%$=:)"6$%;#;"%@#K#"6@*".<#@#.$=K$.@+<6$KK".@#%&6$K"@:<"6#=#"%."

K<+CC/=@#G=";#C"%6#+%6A?@G<+G+6"6<"G=#.$N="$%;G<+C+@$N="C"$6/<"6$%;6/&&"6@#+%6@+#CG<+E"@*"

=+.M6h<"6#=#"%."K<+C@*"G"<6G".@#E"6+K6@<"%&@*"%#%&@+GB="E"=;"6#&%#6@<"%&@*"%#%&#%K<$6@</.@/<".+%6@</.B

@#+%#6.#"%@#K#.+G"<$@#+%$%;C$%$&"C"%@#$%;#CG<+E#%&G+=#.:K/%;&/$<$%@""#G<+E#;#%&<"K"<"%."6K+<@*"

#%;/6@<:@+K+<C/=$@"6.#"%."BN$6";6@<$@"&#"6$%;C"$6/<"6A

8$/90%.,$>"6#=#"%."%7*"7*<""[+<&"6Z<+9".@%I/&&"6@#+%6

:!K0((0)*)&0(04%$,&+&$(1$*(.%$,&+&$(),2&#+015

&B&!W+$5$/(/4%"//")()$"/"0+*1$L$*/%*

E,/9316*1/2:0:/.5/+;/-.2<31/<41.<3<,/31:C:.-02<-</AH.!W&##L300:.C#-
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+-.-6:-./5303C:2<#=:12<:.<13645/6<,/53.5/8<3=1/2:0:/.5/:.<3<,/2<4673=/53272?
</;AE,/235:-0?/5303C:5-01/2:0:/.5/<,/3171/C-1621/2:0:/.5/-2-.:;831<-.<8-1<3=
242<-:.->0/6/@/038;/.<A /̂5-42/:<:253;;:<</6<3:;813@:.C<,/=0/Q:>:0:<7-.6
-6-8<->:0:<73=<,/235:-0?/5303C:5-0/.@:13.;/.<272</;:.<,/03.C14.AH.1/5/.<

7/-12#<,/53.5/8<3=1/2:0:/.5/,-2>//./Q</.6/6<3<,/=:/0623=/53.3;7#/.@:13.?
;/.<#41>-.53.2<145<:3.-.641>-.6:2-2</181/@/.<:3.AH.!WW'#L-.2/.2<46:/6<,/
/==/5<23=13-6503241/25-42/6>7<,/I3;-M1:/<-T-1<,P4-D/#9,:5,42,/1/6:.-
./9/1-3=1/2/-15,:.<,/=:/063=<1-.2831<-<:3.272</;1/2:0:/.5/AE,/2<4673=
<1-.2831<-<:3.272</;1/2:0:/.5/:.=31/:C.534.<1:/2,-2C3./<,134C,<,1//2<-C/2$

53.5/8<4-0=1-;/931D#:.6/Q272</;#-.6P4-.<:<-<:@//@-04-<:3.A 1̂4./-4/<-0A
!$''#"6/=:./61/2:0:/.5/-2<,/->:0:<73=<,/272</;<3;:<:C-</<,/:;8-5<3=6:2-2?
</12-.6;-:.<-:.:<239.=4.5<:3.2#-.6;/-241/6:<>7<,/1/2:0:/.5/<1:-.C0/53;?

832/63=<,/6/C1//3=272</;=4.5<:3.0322#<,/6/C1//3=6:2-2</1:.</1=/1/.5/#-.6
<,/<:;/=31<,/272</;<31/2<31/.31;-0=4.5<:3.2A+4<</1/<-0A!$'')"6/=:./61/2:0?
:/.5/-2<,/->:0:<73=<,/272</;<3538/9:<,-.61/53@/1=13;6:2-2</12#:.5046:.C
<,/272</;<3->231>-.61/2:2<-6@/12//==/5<23=6:2-2</12-.6813;3</<,/-6-8<:@/

8135/223=2/0=?31C-.:b-<:3.#5,-.C/-.60/-1.:.C3=<,/272</;:.<,/8135/223=538?
:.C9:<,6:2-2</12A]46:<,`AEA53.2:6/1/6<,/P4-0:<73=1/2:0:/.5/#1/0:->:0:<7-.6
242<-:.->:0:<7-2<,/53;81/,/.2:@/1/2:0:/.5/3=<1-.2831<-<:3.272</;A+,:.-,-2-023
;-6/-5<:@//Q8031-<:3.:.<,/=:/063=1/2:0:/.<<1-.2831<-<:3.53.2<145<:3.AH.R4C42<
$'!W#<,/Y:.:2<173=E1-.2831<:224/6*E,/X-<:3.-0+3;81/,/.2:@/E,1//?6:;/.?
2:3.-0E1-.2831<X/<931DH.6/QS1-;/931D+#9,:5,:242/6<325:/.<:=:5-007/@-04-</
<,/6/@/038;/.<0/@/03=+,:.-c253;81/,/.2:@/<1-.2831<:.=1-2<145<41/./<931D-.6
1/-23.->076/</1;:./<,/80-..:.C3>G/5<:@/23=<,/<1-.2831<./<931DAE,/:.6/Q
=1-;/931D2/<248!":.6:5-<312-134.62:Q51:</1:-#:.5046:.C1/-23.->0/25-0/#5331?
6:.-</6;36/#2-=/<7-.61/0:->:0:<7#53.@/.:/.5/-.6/==:5:/.57#C1//../22-.6:.?
</.2:@/./22#-.6/53.3;:5>/./=:<2<3<,/8/380/#-;3.C9,:5,<,/1/2:0:/.5/:.6/Q3=
<,/<1-.2831<-<:3../<931D:242/6<31/=0/5<<,/1/0:->:0:<70/@/03=<,/<1-.2831<-<:3.
./<931D#9:<,/;8,-2:23.<,/24>2<:<4<:3.3=53;81/,/.2:@/<1-.2831<5311:6312-.6
D/72/5<:3.24.6/1/;/1C/.5:/2AE,/53../5<:@:<71/0:->:0:<7#<:;/1/0:->:0:<7-.65-?

8-5:<71/0:->:0:<73=<,/<1-.2831<./<931D-1/53;81/,/.2:@/07/@-04-</6A
R55316:.C<3<,/<,/31/<:5-01/2/-15,-.653.2<145<:3.81-5<:5/3=1/2:0:/.<<1-.2?

831<-<:3.-<,3;/-.6->13-6#1/2:0:/.<<1-.2831<-<:3.1/=/12<3<,/->:0:<73=<1-.2?

831<-<:3.:.=1-2<145<41/<3,-@/,:C,13>42<./22-.61/64.6-.57#<381/6:5<<,/5,-.?

C/23=<,/<1-==:5/.@:13.;/.<#-.6<338/1-</53.<:.434207-.62</-6:0731<3-5,:/@/
1-8:61/53@/17:.<,//@/.<3=/;/1C/.5:/2A
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&B=!8"//")()$"/"0+*1$L$*/)1J$#L"%P

*E,/O4<0:./3= 4̂:06:.C-B<13.CE1-.2831<+34.<17+-.6*E,/O4<0:./3=X-?
<:3.-0+3;81/,/.2:@/E,1//?6:;/.2:3.-0X/<931DM0-..:.C+84<=319-16<,/6/@/038?
;/.<1/P4:1/;/.<23=1/2:0:/.<<1-.2831<-<:3.#>4<<,/1/2/-15,3.1/2:0:/.5/,-2.3<

7/<>//.230@/6-<<,/;/<,36303C:5-00/@/03=53..3<-<:3.#/Q</.2:3.#5,-1-5</1:2<:52
-.6;/-241/2AR<81/2/.<#<,/1/2/-15,3.<,/1/2:0:/.5/3=:.0-.69-</19-72-.6
035D2:2>-2:5-007:.->0-.D2<-</AY32<3=<,//Q:2<:.C2<46:/2=35423.:.0-.6.-@:C-?
<:3.2-=/<7312,:88:.C5-117:.C5-8-5:<7#-.6=/92<46:/253.2:6/1<,/:;8-5<3=:.?
0-.69-</19-7:.</1148<:3.3.<,//.<:1/<1-.2831<-<:3../<931D=13;<,/8/128/5<:@/
3=<,/./<931DA

E,134C,<,/-.-072:23=1/2:0:/.5/-.61/2:0:/.<<1-.2831<-<:3.#9/>/0:/@/<,-<<,/
1/2:0:/.5/3=035D5-.>/4.6/12<336-2,-@:.C,:C,13>42<./22-.6./5/22-171/64.6-.?
57#9,:5,5-.9-1.-.6-6-8<<3<,/5,-.C:.C/Q</1.-0/.@:13.;/.<3.<,/>-2:23=
;-:.<-:.:.C2<->0/38/1-<:3.4.6/153.@/.<:3.-0:.</1=/1/.5/AH<,-2<,/->:0:<7<31/?
2:2<-.69:<,2<-.661-2<:55,-.C/2:.248807-.66/;-.65-42/6>7/;/1C/.5:/2!.-<4?
1-06:2-2</12#-55:6/.<6:2-2</12#84>0:5,/-0<,:.5:6/.<2#235:-02/541:<7:.5:6/.<2#

/<5A"-.6<3-5,:/@/1-8:61/53@/17AE,/D/7=/-<41/23=1/2:0:/.<2,:8035D:.5046/$

N3>42<./22$<,/->:0:<7<31/2:2<-.61/283.6<353.@/.<:3.-0/Q</1.-0:.</1=/1?
/.5/A

N/64.6-.57$<,/1/-1/-0</1.-<:@/311/80-5/;/.<<1-.2831<5,-../02#9:<,-5/1?
<-:.-;34.<3=1:5,5-8-5:<71/2/1@/2A

N/2:0:/.5/$<,/->:0:<7<3P4:5D07:6/.<:=7813>0/;2-.6;-D/42/3=/Q:2<:.C1/?
23415/2#=4.62#:.=31;-<:3.#</5,.303C7-.6;-.839/1<3=31;40-<//;/1C/.5780-.2
:.-<:;/07;-../1A

N/53@/17$-=</1<,/:;8-5<3=/Q</1.-02,35D2:21/645/6#<,/5,-../0=4.5<:3.
5-.>/P4:5D071/2<31/6%<,/=4.5<:3.3=<,/035D5-.>/P4:5D071/2<31/6-=</1<,//Q?
</1.-0:;8-5<:21/645/6A

R6-8<->:0:<7$2/0=?31C-.:b:.C->:0:<7-.6<,/->:0:<7<30/-1.-.6-6-8<A

<!F)*)-,04)2$H2%$$X0%3$,,2&#+015

=B&!W<*+<$*,"0)J*!J+**\"+5*13+"K*%)

E,/E,1//\31C/2M13G/5<:2-0-1C/?25-0/9-</153.2/1@-.57813G/5<53.2<145</6
:.<,/488/1-.6;:660/1/-5,/23=<,/ -̀.C<b/N:@/1:.+,:.-#-.6:<:2-023<,/0-1?

C/2<,7613839/12<-<:3.:.<,/93106AE,/813G/5<:2035-</6:.<,/;-:.2<1/-;3=<,/
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-̀.C<b/N:@/1=13;+,3.CP:.C<3 :̀5,-.CAE,/,4>53.2:2<23=-6-;#-,7613839/1

80-.<-.6.-@:C->0/>4:06:.C2#:.5046:.C<,/E,1//\31C/22,:8035D-.6@/1<:5-02,:8
0:=<#9,:5,-1/-11-.C/63.<,/0/=<>-.DAR;3.C<,/;#<,/E,1//\31C/22,:8035D:2
<,/;-:.=-5:0:<7=312,:82<38-22<,134C,<,/6-;AH<:2-634>0/?0:./=:@/?2</82,:8
035D-.6<,/9-</10/@/06138>/<9//.<,/482<1/-;-.6639.2<1/-;3=<,/2,:8035D
:2!!#;/</12AE,/3./?9-7-..4-05-1C3@304;/:26/2:C./6<3>/(';:00:3.<3.2:.
$'#'AE,/2,:8035D-.6-8813-5,5,-../05-.8-22<,134C,-=0//<3=!'#'''<3.2#

9:<,-;-Q:;4;2:.C0/2,:83=##'''<3.2AE,/2,:80:=<:2-=-2<6-;?51322:.C5,-../0
=318-22/.C/12,:82-.628/5:-02,:82AH<5-./==/5<:@/07:;813@/<,/.-@:C-<:3.P4-0:<7
3=<,/,4>-.6<,/8-22:.C5-8-5:<73=<,/035DAO.J/5/;>/1$&#$'!W#<,/E,1//
\31C/22,:80:=<813G/5<9-23==:5:-00738/./6<3.-@:C-<:3.AS310-734<80-.3=<,/
E,1//\31C/2M13G/5<#2//S:CA!A

D&3E:E[*/0-)#+*(04)2$H2%$$X0%3$,=%0>$1)E

=B=!7(<$5()$"/"#*+()$"/1)()21"0L"%P

#"#"$!%&'.01,20+,-.-/+&'%&6''J-62'((&,7)-*F,(2'.'60))?(0/'#0.5+&'-7'60A
+,-.-/.01,20+,-.(+69*+96'(,((+03)'"

E,/E,1//\31C/2X-@:C-<:3.R6;:.:2<1-<:3.:21/283.2:>0/=31<,/6-:0738/1-?
<:3.#;-:.</.-.5/-.61/8-:13=<,/E,1//\31C/22,:8035D-.62,:80:=<AR<81/2/.<#

<,/9-</12-=/<72:<4-<:3.3=*b/136/-<,#b/132,:891/5D-.6b/1383004<:3.+,-2>//.
1/-0:b/6:.<,/E,1//\31C/2M13G/5<=31</.53.2/54<:@/7/-12#-.6!''V3=<,/2,:82

8-22:.C<,134C,<,/6-;,-@/8-22/6<,/2/541:<7:.28/5<:3.AH.<,/8-2<</.7/-12#<,/
039/2<-..4-038/1-<:3.,34123=<,/035D-1/)#!#$,3412#/Q5//6:.C<,/6/2:C.:.6/Q
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>7;31/<,-.&"$,3412AH.-66:<:3.<3<,/2428/.2:3.<:;/64/<3;-:.</.-.5/-.6
->.31;-09/-<,/1#:<,-2>//.14..:.C53.<:.434207-.62</-6:07#<,/:.<-5<1-</3=
;-:./P4:8;/.<:2;31/<,-.WWA)V#-.6<,/=-:041/1-</3=/P4:8;/.<-.6<,/,3412
3=3>2<145<:3.3=.-@:C-<:3.64/<3=-:041/-1/=-1>/039<,/6/2:C.:.6/Q#9,:5,1/?
=0/5<2<,/,:C,0/@/03=.-@:C-<:3.;-.-C/;/.<-.638/1-<:3.;-:.</.-.5/A
#"#"#!%&'1-)94'-/39)F*062-,(5-4,.0.+#0.5+&'1-)94'-/70(('.2'6+60//,*,(
5'*6'0(,.2?'063??'06"

O1/#;:./1-053.2<145<:3.;-</1:-02#2<//0#53-0#3:0#-.63<,/1>40DC3362-.6
53.<-:./12,-@/>//.:.<,/<382:Q3=<,/@304;/3=C33628-22:.C<,134C,<,/6-;=31
</.7/-12#-.6<,/:1<3<-0@304;/,-22<->:0:b/6-<;31/<,-.&&V3=<,/<3<-0@304;/
3=C33628-22:.C<,134C,<,/6-;#9,:5,=40071/=0/5<2<,/-6@-.<-C/23=>40D5-1C3
9-</19-7<1-.2831<-<:3.AJ41:.C<,/8/-D8/1:36-134.6$'!"#<,/-..4-053.@/12:3.
@304;/3=8-22/.C/1<1-.2831<-5534.</6=31->34<WV 3=<,/<3<-0@304;/AB:.5/
$'!)#2,31<?</1;8-22/.C/12,:82,-@/.303.C/1>//.C:@/.81:31:<7<351322:.C<,/
035D#-.6<,/C139<,3=8-22/.C/16/;-.6=3151322:.C<,/6-;,-2>//.1/2<1-:./6#

9,:5,,-2>//.0/22<,-.!V:.1/5/.<7/-12-.69-23.07'A'#V:.$'$'AH.-66:<:3.#

2:.5/<,/:;80/;/.<-<:3.3=6-;?<41.:.C<1-.2831<-<:3.:.$''%#<,/@304;/3=6-;
51322:.C,-2C1-64-007:.51/-2/6#-.61/-5,/6-8/-D3=%$$#'''@/,:50/2:.$'')AR=?
</1$''W#9:<,<,/53;80/<:3.3=/Q81/229-72#<,/@304;/3=6-;51322:.C,-26/?
51/-2/6-.62<->:0:b/6#-.66/51/-2/6<3"'#'''@/,:50/2:.$'$'A
#"#"!!%&'%&6''J-62'(;6-M'*+-7'60+'('//,*,'.+)?0.5&0(),4,+'5(70*'/-6/96+&'6
'N7)-,+0+,-."

H.$'!!#<,/5-1C3@304;/3=<,/E,1//\31C/2N/-5,:.51/-2/6<3!'';:00:3.
<3.2#-.6<,/3./?9-75-1C3@304;//Q5//6/6(';:00:3.<3.2#1/-5,:.C<,/6/2:C./6
5-8-5:<7!W7/-12-,/-63=25,/640/AO@/1<,/8-2<6/5-6/#<,/<3<-0=1/:C,<@304;/3=
<,/E,1//\31C/22,:8035D:.51/-2/6=13;!''A#;:00:3.<3.2:.$'!!<3!%";:00:3.
<3.2:.$'!W#9:<,-.-..4-0C139<,1-</3=#A)#VAH.$'$'#-==/5</6>7<,//8:6/;?
:5#<,/=1/:C,<@304;/6/51/-2/620:C,<07<3./-107!#&;:00:3.<3.2AE,/.-@:C-<:3.
;-.-C/;/.<6/8-1<;/.<,-25-11:/634<-2/1:/23=;/-241/2<3<-8<,/83</.<:-0AH.
<,/8-2<</.7/-12#<,/-5<4-0-..4-038/1-<:3.,34123=<,/E,1//\31C/22,:8035D
,-@/=-1/Q5//6/6<,/6/2:C./6-..4-038/1-<:3.,3412#-.6<,/-@/1-C/6-:07.4;>/1
3=38/1-<:.C035D2,-22<->:0:b/6-<;31/<,-.#'AE,/@304;/3=6-;51322:.C,-2
1/-5,/6-,:C,0/@/0AR0<,34C,<,/@304;/3=6-;51322:.C,-2:.51/-2/6#<,/C139<,
1-</,-22039/6639.2:C.:=:5-.<0753;8-1/69:<,<,/=:12</:C,<7/-123=38/1-<:3.3=
<,/E,1//\31C/2M13G/5<#:.6:5-<:.C<,-<<,/28-5/=31=41<,/1/Q8-.2:3.3=5-8-5:<7
-.6<-88:.C83</.<:-0:2@/170:;:</6AS31=1/:C,<@304;/<,134C,<,/E,1//\31C/2
2,:8035D#2//S:CA$A
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D&3E<ED%$&32)C0+-'$)2%0-32)2$H2%$$X0%3$,,2&#+015E

=B?!CS$1)$/5#+"ML*:1

#"!"$!%&',.(9//,*,'.+70((,.2*070*,+?,((+,))76-4,.'.+"
K:<,<,/1-8:66/@/038;/.<3=<,/5-1C3@304;/<,134C,<,/E,1//\31C/22,:8

035D#<,/5411/.<5-1C3@304;/,-2=-1/Q5//6/6<,/6/2:C.5-8-5:<7#-.6<,/2:<4-<:3.
3=2,:89-:<:.C=31035D:2>/53;:.C;31/-.6;31/2/1:342AH.<,/8-2<</.7/-12#<,/
6-:07-@/1-C/.4;>/13=2,:829-:<:.C=31035D2,-2:.51/-2/6=13;#''8/16-7:.$'!!
<3))#8/16-7:.$'!)#-.6<3W(!8/16-7:.<,/=:12<</.;3.<,23=$'$!AE,/-@/1?
-C/9-:<:.C<:;/,-2:.51/-2/6=13;->34<%',3412<3!(!,3412:.$'!)#-.6,-2
1/-5,/6!)&,3412:.<,/=:12<</.;3.<,23=$'$!AR55316:.C<31/0/@-.<2<46:/2#:<:2

81/6:5</6<,-<<,/83</.<:-06/;-.6=316-;?51322:.C<1-.2831<-<:3.3=<,/E,1//\31?

C/2M13G/5<9:00>/$#';:00:3.<3.2:.$'#(-.6$W';:00:3.<3.2:.$'('#-.6<,/53.?
<1-6:5<:3.>/<9//.<,/5-8-5:<7-.66/;-.63=<,/E,1//\31C/22,:8035D9:00>/=41?
<,/1,:C,0:C,</6A
#"!"#!%&'6'(,),'.*'-/+&'(&,7)-*F,(,.(9//,*,'.+9.5'6305E'0+&'6#40,.+'.0.*'
0.5(955'.0**,5'.+("

/̂5-42/<,/5-8-5:<73=<,/,4>,-2>//.2-<41-</6#<,/1/:2-813>0/;3=:.24==:?
5:/.<1/2:0:/.5/3=<,/035D4.6/128/5:-053.6:<:3.2245,-2>-69/-<,/1#035D;-:.</?
.-.5/-.62466/.-55:6/.<2AS13;$''W<3$'!!#<,/-@/1-C/2428/.2:3.<:;/3=<,/
E,1//\31C/2035D-.6\/b,34>-035D64/<32<13.C9:.6#=3C-.6/Q5/22:@/=0399-2
!#$%$,3412#:.5046:.C!#&(%,3412:.$''WAH.<,/2/53.6,-0=3=$'!$#64/<3<,/2/?
@/1/=03362:<4-<:3.:.<,/ -̀.C<b/N:@/1#6/28:</<,/-638<:3.3=;-.-C/;/.<;/-2?
41/2245,-253.<1303=61-:.-C/#<,/;-Q:;4;.4;>/13=2,:829-:<:.C=31<,/035D
64/<3<,/1/2<1:5<:3.3=.-@:C->0/=0391/-5,/6W%!#-.6<,/03.C/2<9-:<:.C<:;/9-2
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./-107%'6-72AJ41:.C<,/1/8-:18/1:363=<,/E,1//\31C/2035D#/28/5:-007<,/
25,/640/61/8-:18/1:363=./-107%'6-72#.-@:C-<:3.9-2C1/-<07-==/5</6A

?!D*1)0%,&(4+-$(1&(3)2$%$,&+&$(1$04,2&#+015

E,/1/2:0:/.5/3=<,/E,1//\31C/22,:8035D:25032/071/0-</6<3<,/8-22:.C5-?

8-5:<73=<,/035D#-.6<,/6:1/5<=-5<312:.5046/<,/38/1-<:3./==:5:/.573=<,/2,:8
035D-.6<,/<1-.2831<-<:3./==:5:/.573=2,:828-22:.C<,134C,<,/035DAR;3.C
<,/;#<,/:.<4:<:@/;/-241/;/.<:.6:5-<3123=035D38/1-<:3./==:5:/.57;-:.07:.5046/
-..4-0.-@:C-<:3.6-72#6-:0738/1-<:3.<:;/2#.-@:C-<:3.C4-1-.<//1-</#035D5,-;?
>/14<:0:b-<:3.1-</#/<5AE,/:.<4:<:3.:2<:5:.6/Q/2<3;/-241/<,//==:5:/.573=035D?
-C/2,:8<1-.2831<-<:3.;-:.07:.5046/<,/-@/1-C/<3..-C/3=035D-C/-<3./<:;/#<,/
53/==:5:/.<3=2,:803-6:.C#<,/53/==:5:/.<3=4.>-0-.5/6<1-.2831<-<:3.@304;/#/<5A

E,/1/2:0:/.5/3=<,/E,1//\31C/22,:8035D:2<1:CC/1/6>7/Q</1.-0/;/1C/.5:/2#

-.6<,/:.6:1/5<=-5<312:.5046/;-513?:.642<1:-0830:57-.62,:88:.C830:57#.-<41-0
6:2-2</12-.6-55:6/.<2#/53.3;:538/1-<:3./.@:13.;/.<#6:28-<5,:.C;-.-C/;/.<
0/@/0#.-@:C-<:3.2428/.2:3.-.6;-:.</.-.5/80-.#2-=/<7/;/1C/.571/283.2/->:0:?
<7#/<5AE,/2/:.6:1/5<=-5<312,-@/-.:;8-5<3.<,/1/0/@-.<:.6:5-<3123=6:1/5<=-5?
<312=13;6:==/1/.<0/@/02#-.6<,/:;8-5<5-./@/.>/-;-:.3./AR2-1/240<#<,/
2-=/<7-.61/2:0:/.5/3=<,/E,1//\31C/22,:8035D-.6/@/.<,/ -̀.C<b/N:@/19-</1?
9-7-1/=-5:.C-;-G31</2<A

\/./1-00728/-D:.C#<,/1/2:0:/.5/3=<,/E,1//\31C/22,:8035D:.5046/2.3<3.07
<,/->:0:<7<338/1-</2</-6:07-.62-=/074.6/1.31;-053.6:<:3.2#>4<-023<,/->:0:<7
<39:<,2<-.6-.61/283.6<32,31<?</1;6/;-.6=045<4-<:3.2:./;/1C/.5:/2AR<81/2?
/.<#<,/E,1//\31C/22,:8035D,-2<,/>-2:5->:0:<7<36/-09:<,<,/*,:C,=1/P4/.57
-.60390322+/;/1C/.5:/2245,-2>-69/-<,/1-.6134<:./;-:.</.-.5/AL39/@/1#

1/2:0:/.5/</2<2<,/8135/223=81/@/.<:3.#->2318<:3.#1/53@/17-.6-6-8<-<:3.<3<,/
/Q<1/;/2:<4-<:3.3=*039=1/P4/.57-.6,:C,0322+AE,/;-:.</.-.5/-.6.-@:C-<:3.
:.</1148<:3.5-42/6>7.-<41-06:2-2</12#-55:6/.<2#84>0:5,/-0<,/@/.<2-.63<,/1;-?

G31/;/1C/.5:/22,3406>/<,/=35423=-<</.<:3.:.<,/=4<41/A

@!F-33$,)&0(,0('$*,-%$,)0$(2*(1$)2$%$,&+&$(1$04,2&#+015

@B&!9)+*/5)J*/)J*)"#UL*<*L4*1$5/

D"$"$!B1'60))7)0..,.2-/6'2,-.0)*-476'&'.(,1'+60.(7-6+0+,-.(?(+'4
M0-.<,/53;81/,/.2:@/<1-.2831<-<:3.272</;3=<,/E,1//\31C/2-1/--2-
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9,30/#813;3</<,/53;>:.-<:3.3=9-</1<1-.2831<9:<,,:C,9-7#1-:09-7-.68:8/?
0:./<1-.2831<#:.</C1-</<,/53;81/,/.2:@/<1-.2831<-<:3.80-..:.C:.6:5-<3123=<,/
E,1//\31C/22,:8035D#53.2:6/1<,/<1-.2831<5-8-5:<73=-0</1.-<:@/<1-.2831<5311:?
6312:.5-2/3=/;/1C/.5:/2#;-D/2<1-</C:51/2/1@-<:3.2=31<1-==:5-.66:28-<5,:.C5-?

8-5:<7#-.6=41<,/1:;813@/<,/53;81/,/.2:@/<1-.2831<5-8-5:<73=<,/E,1//\31C/2
6-;-1/-AM13;3</<,/-6G42<;/.<3=<,/0-734<3=/53.3;:5:.642<1:/2-03.C<,/
-̀.C<b/N:@/1#25:/.<:=:5-007C4:6/<,/6-;?51322:.C03C:2<:52#813;3</<,/>-0-.5/3=

6-;?51322:.C482<1/-;-.6639.2<1/-;<1-==:5@304;/#/==/5<:@/07:;813@/<,/03-6?
:.C53/==:5:/.<3=2,:828-22:.C<,134C,<,/035D#-.6=41<,/1/.,-.5/<,/5-8-5:<73=
<,/E,1//\31C/2M13G/5<A
D"$"#!O(+03),(&,.20*6-((A('*+-60)*-476'&'.(,1'*--65,.0+,-.0.5'06)?E06.,.24'*&A
0.,(4

+3316:.-</<,//2<->0:2,;/.<3=-.-<:3.-053316:.-<:3.;/5,-.:2;:.@30@:.C<,/
53;81/,/.2:@/>/./=:<23=<,/E,1//\31C/2M13G/5<!245,-22,:88:.C#=033653.<130
-.6839/1C/./1-<:3."#=31;40-</-.6:;813@/;-.-C/;/.<;/-241/2-.6;-G31/?
;/1C/.5780-.2#-.6>4:06-./==:5:/.<-.62;33<,53;;4.:5-<:3.;/5,-.:2;>-2/6
3.<,/1/240<23=1:2D-.-072:2-.6/@-04-<:3.AH;813@/<,/53.240<-<:3.272</;=31
=033653.<130-.6=41<,/150-1:=7<,/53316:.-<:3.-.6/-1079-1.:.C;/5,-.:2;=31
.-@:C-<:3.;-.-C/;/.<:.=03362/-23.AH<:224CC/2</6<,-<<,/.-@:C-<:3.;-.-C/?
;/.<6/8-1<;/.<2,34068-1<:5:8-</:.<,/=31;40-<:3.3=<,/-..4-0=03362/-23.6:2?

8-<5,:.C25,/;/-.66:28-<5,:.C80-.3=<,/E,1//\31C/2?\/b,34>-K-</1+3.2/1?
@-.57M13G/5<#/2<->0:2,<,/>-2:581:.5:80/3=C:@:.C53.2:6/1-<:3.<3.-@:C-<:3.:.
=03362/-23.6:28-<5,:.C-.638/1-<:3.3=<,/E,1//\31C/2?\/b,34>-K-</1+3.2/1?
@-.57M13G/5<#50-1:=7<,/>34.6-1753.6:<:3.2=3153.<1300:.C<,/34<=0393=<,/
E,1//\31C/2N/2/1@3:1-.6<,//;/1C/.576:28-<5,:.C80-.#-.6=4007C4-1-.<//<,/
<1-==:55-8-5:<73=<,/E,1//\31C/2M13G/5<:.=03362/-23.A

@B=!9)+*/5)J*/$/0+(1)+2%)2+*%"/1)+2%)$"/)"$:#+"<*+"M21)/*11(/4(<"$4+*42/U
4(/%-

D"#"$!G**')'60+'+&'6'('06*&#7)0..,.20.5*-.(+69*+,-.-/+&'.'E%&6''J-62'(<-66,A
5-6

E,/./Q<!(7/-12-1/<,/=-2</2<8/1:363=:.642<1:-0:b-<:3.-.641>-.:b-<:3.:.
<,/488/11/-5,/23=<,/ -̀.C<b/N:@/1AH<:2-023-8/1:363=-55/0/1-<:.C<,/53.?
2<145<:3.3=<1:>4<-1:/2245,-2]:-0:.CN:@/1#K4G:-.CN:@/1-.6Y:.G:-.CN:@/1-.6
-55/0/1-<:.C<,/6/@/038;/.<3=9-</1<1-.2831<AE,/:.<13645<:3.3=0-1C/:.642<1:-0

813G/5<2-03.C<,/ -̀.C<b/N:@/19:000/-6<3-2466/.:.51/-2/3=</.23=;:00:3.23=
<3.23=9-</1<1-.2831<AH<:241C/.<<328//648<,/1/2/-15,-.680-..:.C3=<,/./9
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E,1//\31C/2+311:631AE3;-D/48=31<,/2,31<-C/3=2,:88:.C5-8-5:<73=<,/
E,1//\31C/2M13G/5<#9/2,3406C:@/=40080-7<3<,/53;8-1-<:@/-6@-.<-C/23=<,/
-̀.C<b/N:@/1\306/.K-</19-7-.6813;3</<,/,:C,?P4-0:<76/@/038;/.<3=<,/
-̀.C<b/N:@/1T53.3;:5F3./A

D"#"#!<-.+,.9'+-,47)'4'.++&'6'29)0+,-.-/.01,20+,-.A-3(+69*+,.26,1'6('*+,-.(
H.316/1<3:;813@/<,/=4.5<:3.3=<,/C306/.9-</19-73=<,/ -̀.C<b/N:@/1:.

-.-00?134.69-7#<,/53.2<145<:3.3=<,/./9E,1//\31C/2+311:6312,3406>/53.?
2:6/1/6-2-9,30/9:<,<,/1/C40-<:3.#53.2<145<:3.-.680-..:.C3=<,/ -̀.C<b/N:@?
/19-</19-7AH.-66:<:3.<3/Q8-.6:.C<,/6-;?51322:.C5-8-5:<73=<,/E,1//\31C/2
-.6\/b,34>-813G/5<2#:<:2-023./5/22-17<31/C40-</<,/.-@:C-<:3.?3>2<145<:.C1:@/1
2/5<:3.2>/<9//.<,/<936-;2-.6]:.CG:-.CN:@/12/5<:3.2:.-80-../6-.6<-1C/</6
;-../123-2<3C:@/=40080-7<3<,/5-8-5:<73=<,/D/72<145<41/2AK/9:0053.<:.4/<3,-1?
./22.-@:C-<:3.?3>2<145<:.C2/5<:3.23=<,/ -̀.C<b/N:@/1<14.D0:./#2<1/.C<,/.53316:.-<:3.
-;3.C1/0/@-.<813</5</6-1/-2#813;3</<,/8135/223=9-</19-71/C40-<:3.:.1/0/@-.<2/5?
<:3.2#-.6/.,-.5/<,/3@/1-005-8-5:<73=<,/ -̀.C<b/N:@/1<14.D0:./A
D"#"!!K+6'.2+&'.50,)?40,.+'.0.*'0.5(977-6+*070*,+?

J3>/<</1:.:.=1-2<145<41/;-:.</.-.5/-.6.31;-02/541:<7:.28/5<:3.<3/.241/
1/0:->0/38/1-<:3.4.6/1.31;-053.6:<:3.2AN/.3@-</.-@:C-<:3.=-5:0:<:/2#28//648
<,/53.2<145<:3.3=-.5,31-C/-.6;-:.</.-.5/>-2/#-.6/.,-.5/<,/->:0:<73=<,/
9-</19-7<3P4:5D071/2<31/<,/<1-==:5=0393=2,:82:.<,/1/C:3.-=</1>/:.C-==/5</6
>72<13.C9:.6#,/-@7=3C310-1C/=039AK/9:00=41<,/1:;813@/<,/.-@:C-<:3.;-.?
-C/;/.<:.=31;-<:3.272</;-.62-=/<7248/1@:2:3.=-5:0:<:/2:.<,/6-;-1/-#>4:06
./92,:861-=<2-=/<76/</5<:3.=-5:0:<:/2#,761303C:5-0-.6;/</31303C:5-0;3.:<31:.C
-.61/831<:.C272</;2#;3.:<31<,/6:25,-1C/9-@/3=<,/2,:8035D:.<,/039/1-8?

813-5,5,-../0#-.6;3.:<31<,/5,-.C/23=8/-D9-</10/@/0:.\/b,34>--.6E,1//
\31C/2J-;839/12<-<:3.2#23-2<3C1-28<,/5,-.C/23=9-</10/@/05-42/6>78/-D
1/C40-<:3.:.1/-0<:;/AY-D/1/-23.->0/-11-.C/;/.<3=2,:8035D-C/80-.<3/.,-.5/
2-=/<7-.62/541:<75-8->:0:<:/2AK/9:00=41<,/1:.51/-2/:.@/2<;/.<:.<,/8415,-2/3=
1-8:6;-:.</.-.5//P4:8;/.<AK/9:00:.51/-2/<,/38<:;:b-<:3.3=9-</19-7;-:.</?
.-.5/</1;:.-02<-<:3.2#<,/1/./9-0-.6;/5,-.:b-<:3.3=>3-<2#/;/1C/.5761/6?

C:.C#2/-15,-.61/254/=-5:0:<:/2-.6/P4:8;/.<A

@B?!9%$*/)$0$%"#*+()$"/(/4:(/(5*:*/))"$:#+"<*"#*+()$"/(L*00$%$*/%-(/4
*(+L-,(+/$/5(/44$1#"1(L%(#(M$L$)$*1

D"!"$!P96+&'6-7+,4,>'0.5,476-1'+&''//,*,'.*?-/)-*F-7'60+,-.0.5(&,7+60.(7-6A
+0+,-.

O8<:;:b/<,/53.6:<:3.2=312,:82<3/.</1<,/035D#2<467<,/=-2<2,:8035D-C/
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</5,.303C724:<->0/=31<,/28/5:=:5/.@:13.;/.<3=<,/E,1//\31C/22,:8035D-C/#

-.61/-0:b/<,/27.5,13.342035D-C/3=<,/2-;/<78/3=2,:82AK/9:0053.<:.4/<338?
<:;:b/<,/6:28-<5,3=2,:828-22:.C<,134C,<,/035D#5-11734<G3:.<6:28-<5,3=<,/
E,1//\31C/22,:80:=<-.6<,/E,1//\31C/2-.6\/b,34>-2,:8035D2#:;813@/<,/
6:28-<5,:.C8135/22-.6:;813@/<,//==:5:/.573=<,/.-@:C-<:3.=-5:0:<:/23=<,/<93
6-;2AK/9:00=41<,/138<:;:b/<,/2<-.6-162,:8<78/:.<,/E,1//\31C/2N/2/1@3:1
-1/--.6:.51/-2/<,/<3..-C/3=2,:828-22:.C<,134C,<,/035D-<3./<:;/AK/9:00
=41<,/1:;813@/<,/2<-.6-163=2,:861-=<53.<130-.6:;80/;/.<<,/67.-;:553.<130
3=2,:861-=<-<<,/E,1//\31C/22,:8035DA
D"!"#!O.&0.*'4-.,+-6,.2#'06)?E06.,.20.5'4'62'.*?6'(7-.('*0703,),+,'(

7̂;/-.23=:.=31;-<:3.</5,.303C7-.6>:C6-<-#<,/;3.:<31:.C-.6/-107
9-1.:.C5-8->:0:<:/23=<,/035D38/1-<:3.272</;-1/:;813@/6#-.6<,/2,:86:28-<5,
:281/6:5</6:.-6@-.5/53.2:6/1:.C8322:>0//;/1C/.5:/2AT2<->0:2,2<->0/#1/0:->0/-.6
<:;/07;40<:?23415/1/-0?<:;/=31/5-2<:.C5,-../02=31.-<41-06:2-2</12245,-2=03362#

-.6<:;/07-55/22<3/-1079-1.:.C:.=31;-<:3.AE,/1/C:3.-01:2D;36/0:2/2<->0:2,/6
>742:.C2-</00:</#_Re1/;3</2/.2:.C-.6\HB</5,.303C7AE,//-1079-1.:.C;/5,?
-.:2;3=2/@/1/9/-<,/19:00813@:6//==/5<:@/:.=31;-<:3.248831<=31831<#2,:88:.C
/.</181:2/2-.61/0/@-.<;-.-C/;/.<6/8-1<;/.<2#-.6/.,-.5/<,/->:0:<73=2,:8
035D2<3538/9:<,/Q<1/;/2/@/1/9/-<,/1AT.,-.5/<,//;/1C/.571/283.2/5-8->:0:<7
3=,4>2428/.2:3.#31C-.:b/-.653316:.-</2,:88:.C/.</181:2/2<3/2<->0:2,5338/1-?
<:3.;/5,-.:2;#1/-0:b/<,/1-<:3.-0-0035-<:3.3=/;/1C/.571/23415/2#/.241/<,/
.31;-08-22-C/3=-0</1.-<:@/5,-../02#53316:.-</1/0/@-.<4.:<2<35-11734<-55:6/.<
:.@/2<:C-<:3.#;-:.</.-.5/-.63<,/11/0-</6931D#23-2<3<:;/0753.<13031/0:;:?
.-</<,/83</.<:-01:2D3=2428/.2:3.AS31;40-</#:;80/;/.<#/@-04-</-.6:;813@/
6:2-2</1/;/1C/.571/254/80-.2#:.316/1<3/.,-.5/<,/2/1@:5/->:0:<73=<,/E,1//
\31C/22,:8035D=31/53.3;:5-.6235:-038/1-<:3.4.6/128/5:-05:154;2<-.5/2A
D"!"!!K+6'.2+&'.F'?+'*&.,*0)6'('06*&

K/9:005-11734<</5,.:5-01/2/-15,3.1-8:63@/1,-403=2,:8035D29:<,;:.:;-0
2,:88:.C:;8-5<#=31;40-</931D80-.2-.6;/-241/2<3-5,:/@/1-8:63@/1,-403=2,:8
035D2#2,31</.<,/8/1:363=2428/.2:3.-.63@/1,-40#-.6/.241/.-@:C-<:3.#23-2<3
-5,:/@/<,/C3-03==41<,/12,31</.:.C<,/8/1:363=2428/.2:3.3=2,:8035D3@/1,-40#

C:@/=40080-7<3<,/5-8-5:<73=<,/3@/1,-408/1:36-.653.<130<,/>-5D03C3=2,:82A
K/9:00/.241/<,/2-=/-.6316/10731C-.:b-<:3.3=2,:88:.C:.<,/,4>9-</12641:.C
<,/3@/1,-408/1:36#-.61/645/<,/235:-0:;8-5<-.6<,/03223=2,:88:.C/.</181:2/2A
K/9:005-11734<<,/1/2/-15,3.<,/:.=04/.5/3=<,/8/-D1/C40-<:3.3=<,/D/7839?
/12<-<:3.3.<,/.-@:C-<:3.3=2,:82>/<9//.<,/<936-;2#=31;40-</1/-23.->0/#/?
53.3;:5-.61/0:->0/2-=/<7;-.-C/;/.<;/-241/2:.53;>:.-<:3.9:<,<,/1/-0?<:;/
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5,-.C/23=@-1:3422,:828-22:.C<,134C,<,/E,1//\31C/22/5<:3.-.6<,/:103-6:.C
53.6:<:3.2#-.6<-D/<:;/07-.6/==/5<:@//.C:.//1:.C;/-241/2<3:;813@/<,/.-@:C-?
<:3.53.6:<:3.2>/<9//.<,/<936-;2#23-2<3813@:6/-2-=/.-@:C-<:3./.@:13.;/.<
=312,:82A

@B@!.:#+"<*)J*52(+(/)**"0#"L$%$*1(/402/41

B<1/.C<,/.<,/=4.6C4-1-.<//=31<,/53.2<145<:3.3=1/2:0:/.<035D2#:.531831-</
<,/C3-03=1/2:0:/.5/:.<3<,/1/0/@-.<80-..:.C-.6813G/5<6/2:C.#/.241/<,/:.@/2<?
;/.<3==4.62-.6/2<->0:2,<,/1/2:0:/.5/2<-.6-163=<1-.2831<-<:3.-22/<2AE32<467
-.62/<48-28/5:-0=4.6=31<,/53.2<145<:3.3=2,:8035D1/2:0:/.5/5-8-5:<7=3138/1?
-<:3.#;-:.</.-.5/#;-.-C/;/.<-.6/;/1C/.57248831<#9/9:00:;813@/<,/67?
.-;:5C4-1-.<//;/5,-.:2;=319-</19-7;-:.</.-.5/=4.62-.6:.51/-2/:.@/2<;/.<
:.2,:8035D;-:.</.-.5/=4.62AT2<->0:2,-1/-23.->0/:.@/2<;/.<C4-1-.<//;/5,-?
.:2;=312,:8035D;-:.</.-.5/=4.62A

G$4$%$(1$,

M/.6-00#NA#S32</1#aARA#+39/00#YAN/2:0:/.5/-.61/C:3.2$>4:06:.C4.6/1?
2<-.6:.C3=<,/;/<-8,31A+-;>1:6C/]341.-03=N/C:3.2#T53.3;7-.6B35:/<7#

$'!'##!!"$&!)%A
1̂4./-4#YA#+,-.C#BA#TC45,:#NA#/<-0AR=1-;/931D<3P4-.<:<-<:@/07-22/22
-.6/.,-.5/<,/2/:2;:51/2:0:/.5/3=53;;4.:<:/2AT-1<,P4-D/B8/5<1-#$''##!W
!%"$&##&($A

+4<</1#BAIA#̂-1./2#IA#̂/117#YA#/<-0AR80-5/?>-2/6;36/0=314.6/12<-.6:.C
53;;4.:<71/2:0:/.5/<3.-<41-06:2-2</12A\03>-0T.@:13.;/.<-0+,-.C/#$'')#!)
!%"$(W)"'"A

Y:.:2<173=E1-.2831<AH.6:5-<31S1-;/931D3=X-<:3.-0H.</C1-</6E,1//?6:;/.2:3.?
-0E1-.2831<-<:3.X/<931DA$'!WA

+,/.#+A#F,-.C#ZA#̀ :.#̀ A#/<-0AN/2/-15,3.<,/ -̀.C<b/N:@/12,:88:.C2-=/?
<7;3.:<31:.C;36/0>-2/63. -̂7/2:-../<931DAE1-.2831<-<:3.N/2/-15,#$'!&##
!""$#$#WA

a34#KAT@-04-<:3.3=2,:88:.C5-117:.C5-8-5:<7:.<,/488/11/-5,/23= -̀.C<b/
N:@/1>-2/63.R15\HBT.C:./A+,3.CP:.C]:-3<3.C_.:@/12:<7#$'!)A

I:4#+AJ/@/038;/.<2<-<423=8-22/.C/1-.6=1/:C,<<1-.2831<:.E,1//\31C/2M13?

G/5<AM0-..:.C-.6N/2/-15,H.2<:<4</3=Y:.:2<173=E1-.2831<#$'$!A
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H2$*(*+/,&,04)2$%$1$()$C0+-)&0('$12*(&,'04)2$
'0%#20+03/&()2$d*(3)Q$G&C$%!,)-*%/*(.)2$

4-)-%$)%$(.$,)&'*)&0(

I#H#J#!'"#2/#C#%&2/$%&!-"#U#&$%&!$%&!1"

!!##",+=="&"+K2$<N+/<#,+$6@$=$%; K̂K6*+<"L%&#%""<#%&#2+*$#]%#E"<6#@:#8$%9#%&#,*#%$A"B

C$#=$!$%''('$)#!HHA.+C

67,)%*1)$X6./<<"%@=:@*"#CG+<@$%."+KC$#%@$#%#%&@*"6@"$;:6@$@"+K@*"6#&%#K#.$%@@#;$=6*+$=6

#%$N#K/<.$@";"6@/$<:6@$%;#%&+/@#C$#%=:;/"@+@*".+%6#;"<$@#+%K+<N+@*"%E#<+%C"%@$=G<+@".@#+%

$%;".+%+C#.;"E"=+GC"%@#@*"/<&"%.:+K@*"<"6"$<.*K+<@*"#%%"<"E+=/@#+%C".*$%#6C+K@*"C+<G*+B

;:%$C#.6#%$=$<&"B6.$=""6@/$<:D#@*6+G*#6@#.$@";%$@/<$=$%;$%@*<+G+&"%#.K+<."6*$6N""%#%.<"$6";#

"6G".#$==:#%@*"U$%&@)">#E"<L6@/$<:A7*#66@/;:K+./6"6+%@*"N$@*:C"@<#."E+=/@#+%C".*$%#6C+K

@*"U$%&@)">#E"<L6@/$<:#$#C";@+"OG=+<"@*"<"=$@#+%6*#GN"@D""%@*"C$#%.+%@<+=K$.@+<6$%;@*"

"6@/$<#%"N$@*:C"@<:E$<#$@#+%#%<"."%@:"$<6$%;#%@*"%"O@K"D;".$;"6A7*"C"@*+;6/6";#%@*#6

6@/;:#%.=/;"@*"$%$=:6#6+K@*"<"."%@N$@*:C"@<#.;$@$+K@*"@#;$=6*+$=6#$%;@*""6@$N=#6*C"%@+K$

=$<&"B6.$="@D+B;#C"%6#+%$=C$@*"C$@#.$=C+;"=D*#.*#6K/==:.$=#N<$@";$%;E"<#K#";+%@*"N$6"6+K@*"

<"."%@C"$6/<"C"%@;$@$A3#<6@=:#@*".+CG$<#6+%6D"<"C$;"N"@D""%@*"N$@*:C"@<#.;$@$+K;#KK"<"%@

G"<#+;6&$@*"<";#%<"."%@:"$<6$%;#@#6.=$<#K#";@*$@;#KK"<"%@.*$%&"C+;"6<"$==:"O#6@$=+%&@*""6@/B

$<:#D*#.*C$#%=:<"6/=@K<+C@*";#KK"<"%@G+6#@#+%6+K@*"6*+$=6$%;.*$%%"=66G<"$;#%@*""6@/$<:A

L6G".#$==:#@*";#6@#%.@%"666*+D*+D@*"K+<."6+K@*"@#;"$%;<#E"<#%"./<<"%@$<"N$=$%.";$=+%&@*"

"6@/$<:K<+C@*"/GG"<<"$.*@+@*"=+D"<<"$.*$%;K#%$==:@+@*"C+/@*G$<@AX=@*+/&*@*"C$%BC$;"

"%&#%""<#%&N/#=;#%&66/.*$6@*"9"@$%;6"$D$==66/<"=:*$E""O"<@";."<@$#%#%K=/"%."6+%@*"C+<G*+B

=+&#.$=E$<#$@#+%#%@*"#<G<+@".@#+%$<"$6#@*"C+/@*$<"$6*+D6C+6@;"G+6#@#+%@<"%;.+CG$<#%&D#@*

+@*"<G$<@6AI".+%;=:#@*"@D+B;#C"%6#+%$=C$@*"C$@#.$=C+;"=6@#C/=$@";N+@*@*"6*+<@@"<C$%;@*"

=+%&@"<C+K@*""6@/$<:#$%;@*"<"6/=@66*+D";@*$@#%@*"6*+<@@"<C"<+6#+%$%;;"G+6#@#+%$<"%"$<=:

N$=$%.";#%@*"C+/@*$<"$#*+D"E"<##%@*"=+%&@"<C#@*""6@/$<:G<"6"%@6$@<"%;+K&"%"<$="<+6#+%A

7*#6<"6"$<.*K/<@*"<"OG=+<"6@*""E+=/@#+%C".*$%#6C+K@*"6*+$=6#%$%"6@/$<:#%K=/"%.";N+@*K<+C

<#E"<$%;@#;"#.=$<#K#"6@*"<"=$@#+%6*#G+K@*"N$@*:C"@<#..*$%&"6N"@D""%;#KK"<"%@G$<@6#$%;+KK"<6

."<@$#%/6"K/=6/&&"6@#+%6$%;@*+/&*@6K+<@*"K/<@*"<#%@"&<$@";C$%$&"C"%@+K@*""6@/$<:A

8$/90%.,$U$%&@)">#E"<L6@/$<:%8/C"<#.$=6@#C/=$@#+%%LE+=/@#+%C".*$%#6C
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E,//2<4-1:/2#;-:.07C/./1-</6>7<,/35/-.<1-.2C1/22:@/-.61/C1/22:@/;3@/?
;/.<:.<,/L3035/./8/1:36#-1/<,/:.</1=-5/2>/<9//.<,/0-.6=04@:-0272</;-.6
<,/35/-.272</;2AJ4/<3<,/:.=04/.5//Q/1</6>7<,/:.</1-5<:3.3=>3<,<,/14.3==
-.6<,/5411/.<=13;<,/<93272</;2#-53;80:5-</6,761-40:5/.@:13.;/.<-.62/6:?
;/.<<1-.2831<-<:3.;/5,-.:2;,-@/=31;/6-.6;-6/<,/;318,367.-;:53=<,//2?
<4-1:/25,-.C/->0/#9,:5,;/-.2<,/C/3;318,:5/P4:0:>1:4;:2813./<3>/-==/5</6
>7/Q/1<:3.-0=315/2-.6:<:26:==:540<<35-<5,<,//@304<:3.0-93=<,//2<4-1:./C/3C?
1-8,7-5541-</07A /̂2:6/2#-2;32</2<4-1:/2-1/=/-<41/69:<,->4.6-.<540<:@-</6
0-.6-.6>:303C:5-01/23415/2#<,/7,-@/>/53;/<,//53.3;:5-0-.683840-<:3.5/.?
</123=<,/534.<1:/2:.9,:5,<,/7035-</245,-2<,/X:0/N:@/1T2<4-17:.TC78<#<,/
Y:22:22:88:N:@/1T2<4-17:.<,/_.:</6B<-</2#<,/Y/D3.CN:@/1T2<4-17:.e:/<.-;A
E,/ -̀.C<b/N:@/1T2<4-17:2<,/0-1C/2</2<4-17:.+,:.-#D.39.-2<,/C306/.9-?
</19-7#-.625-<</1/69:<,:;831<-.<<:6-02,3-02-.624>;/1C/66/0<-#-25-.>/2//.
:.S:CA!AR.6>/5-42/3=<,/:;831<-.5/3=<,32/2,3-02<3>3<,<,//53.3;:5-06/?
@/038;/.<3=B,-.C,-:-.6<,/0:=/2-=/<73=<,/1/2:6/.<2#-1<:=:5:-0>4:06:.C2245,-2
6:D/2#C13:.2-.62/-9-002,-@/>//.>4:0<<381/@/.<<,32/2,3-02=13;>/:.C/136/6
>7<,/9-@/2#5411/.<2-.6/@/.<,/5-<-2<138,:5=0336AE,/1/=31/#2<467:.C<,//@3?
04<:3.;/5,-.:2;3=<,/5,-../02-.62,3-02:23=C1/-<2:C.:=:5-.5/<3<,//53.3;7
-.6<,/8/380/c20:@/0:,336AL39/@/1#;32<5411/.<2<46:/2-1/>-2/63.<,/-.-072:2
-.653;8-1:23.3=5/1<-:.-1/-23=<,/<383C1-8,7:.<,/ -̀.C<b/N:@/1T2<4-17#31
-00<,/<383C1-8,7:.-1/0-<:@/072,31<<:;/25-0/#;-:.07>-2/63.<,/-.-072:23=
;/-241/66-<--.61/;3</2/.2:.CAK,:0/:.-C/3;318,:5272</;#<,/5,-.C/3=:.?

84<53.6:<:3.2#31<,/5,-.C/3=<,/:.</1.-0/.@:13.;/.<3=<,/272</;#/28/5:-007
<,/53.<:.43425,-.C/#1/P4:1/2-03.C<:;/25-0/-.6-0-1C/28-<:-025-0/<31/=0/5<
<,/6/2<145<:3.3=<,/31:C:.-0/P4:0:>1:4;2<-</3=<,/C/3;318,:5272</;-.6<,//2?
<->0:2,;/.<3=<,/./9/P4:0:>1:4;2<-</3=<,/C/3;318,:5272</;#9,:5,:26:==:540<
<3>/1/-0:b/6>71/;3</2/.2:.C31;/-241/66-<--.-072:2-<81/2/.<AR2-1/240<#<,/
42-C/3=<,/0-1C/?25-0/.4;/1:5-02<:;40-<:3.3=<,//2<4-1:./;318,303C7,-2<,/-6?
@-.<-C/<32<467<,//@304<:3.;/5,-.:2;3=-./2<4-17:.>13-6/1</;831-0-.628-?
<:-025-0/2AE,/1/2/-15,3=<,:28-8/1=3542/23.<,/5411/.</@304<:3.;/5,-.:2;3=
<,//Q:2<:.C:;831<-.<<:6-02,3-02-.6<,//@304<:3.<1/.63=/132:3.-.66/832:<:3.:.
<,/./Q<$'7/-124.6/1<,/53.6:<:3.3=2,-181/645<:3.3=2/6:;/.<=13;<,/48?
2<1/-;-.6:.</.2:=:/6,4;-.:.</1@/.<:3.:.<,/ -̀.C<b/N:@/1T2<4-17A
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D&3E:EH0#03%*#2&1'*#04)2$,)-./*%$*E

<!R$)20.,*(..*)*

=B&!V(/5)T*;$<*+C1)2(+-:"4*L

#"$"$!I-5')('++,.2(
E,/1/2/-15,;-:.07=3542/23.<,/ -̀.C<b/N:@/1T2<4-17!Z:.C5-32,-N/2/1?

@3:1#T-2<L/.C2,-B,3-0#X-.,4:B,3-0"AE,/1/=31/#<,/2538/3=<,/;36/0:.5046/2
<,/ -̀.C<b/N:@/1T2<4-17-.6L-.Cb,34 -̂7AE,/482<1/-;1:@/1>34.6-17:2<-D/.
<3J-<3.C-.6<,/34</12/->34.6-17:2<-D/.<3->34<f(';:23>-<,#23-2<3/0:;:?
.-</<,/:.=04/.5/3=<,/34</12/->34.6-173.<,/5-0540-<:3.<3<,/C1/-</2</Q</.<A
E,/C1:63=<,/;36/0-638<231<,3C3.-0541@/C1:6#9,:5,5-.>/<</1=:<<,/2,31/?
0:./#-22,39.:.S:CA$AE,/C1:625-0/:2->34<!';:.<,/;34<,-.6->34<(#''';
:.<,/38/.2/-AE,/>-<,7;/<1:56-<-42/6:.<,/;36/05-0540-<:3.:2<,/0-</2<@/1?
2:3.;/-241/6:.L-.Cb,34 -̂7-.6<,/ -̀.C<b/N:@/1T2<4-17:.$'!"#-.6<,/0-</2<
931D:.C53.6:<:3.2:.$'!"-1/53.2:6/1/6=31-00<,/-1<:=:5:-0>4:06:.C2AE,/;36/0

C1:6:26/.2:=:/6-<<,/>4:06:.C2-.6-<<,/<,1//D/7<:6-0=0-<2AE,/488/1>34.6-173=
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<,/;36/0:253.<1300/6>7<,/,761303C:5-0-.62/6:;/.<8135/223=J-<3.C#<,/34</1
2/->34.6-17:2813@:6/6>7<,/+,:.-B/-;36/061:@/.>7);-:.<:6-053;83./.<2#

-.6<,/2/6:;/.<<1-.2831<:253.<1300/6>7=04Q53.2/1@-<:3.AE,/134C,./223=<,/
;36/0:22/0/5</6-55316:.C<3<,/6-<-@/1:=:5-<:3.#9,:5,:2>/<9//.'A'!( 'A'$'A
E,/@:2532:<753/==:5:/.<:25-0540-</6-55316:.C<3<,/=31;40--.6<,/;36/0:261:@/.
>753062<-1<AR2<,/<:6-0=0-<:.<,/ -̀.C<b/N:@/1T2<4-17:22<:0063;:.-</6>72:0<
-.6=:./2:0<#<,/2/6:;/.<8-1<:50/2:b/1/=/12<3<,/2<-<:2<:5-0-.-072:21/240<23=242?

8/.6/62/6:;/.<8-1<:50/2:b/:.<,/ -̀.C<b/N:@/1T2<4-17AR55316:.C<3<,/5-0540-?
<:3.3=2/6:;/.<8-1<:50/2:b/-.62<-1<:.C2,/-12<1/22#<,/51:<:5-02<-1<:.C2,/-12<1/22
:22/0/5</6>/<9//.'A!" 'A$AH.<,/2/0/5<:3.3=2/6:;/.<-<:3.1-</#<,/:.=04/.5/3=
2-0:.:<7:.<,/ -̀.C<b/N:@/1T2<4-173.2/6:;/.<=035540-<:3.:253.2:6/1/6#-.6<,/
@-04/:2<-D/.9:<,1/=/1/.5/<3<,/-.-072:21/240<23=0-1C/?25-0/2428/.6/62/6:;/.<
2/6:;/.<-<:3.1-</:.<,/ -̀.C<b/N:@/1T2<4-17AJ41:.C<,/0-.6=31;5-0540-<:3.#

<,/0-.6=31;9:00>/486-</6-</-5,<:;/2</8AB:.5/<,/5,-.C/3=0-.6=31;0-C2=-1
>/,:.6<,/5,-.C/3=,761367.-;:5=315/#<,/0-.6=31;-55/0/1-<:3.=-5<31:2:.<13?
645/6:.<3<,/;36/0<3;40<:807<,/5,-.C/3=>/6241=-5/:./-5,<:;/2</8>7<,/-5?
5/0/1-<:3.=-5<31<3:;813@/<,/5-0540-<:3./==:5:/.57A

D&3E<EK0'#-)*)&0(*+3%&.E

#"$"#!I-5')10),50+,-.
E,/;36/0@/1:=:5-<:3.:.5046/2,761367.-;:5@/1:=:5-<:3.#2/6:;/.<53.5/.<1-?

<:3.@/1:=:5-<:3.-.6/132:3.-.66/832:<:3.@/1:=:5-<:3.:.<,1//-1/-2AE,/;36/0:2
@/1:=:/6>742:.C<,/6-<-3=<:6/0/@/0#@/035:<7#=0396:1/5<:3.-.62/6:;/.<53.5/.?
<1-<:3.;/-241/6:.<,/=03362/-23.!]407<3R4C42<"-.66172/-23.!S/>14-17<3
Y-15,"3=<,/ -̀.C<b/N:@/1T2<4-17:.$'!"#-.6<,//132:3.-.66/832:<:3.3=<,1//
D/7-1/-23=53.5/1.!Z:.C5-32,-N/2/1@3:1#T-2<L/.C2,-B,3-0#X-.,4:B,3-0"-1/
@/1:=:/6:.53;>:.-<:3.9:<,<,/,:2<31:5-06-<-3=81/@:3427/-12A
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=B=!6/(L-1$1"0:*(12+*4)"#"5+(#J$%4()(

E,:22<4675300/5</6<,/1/5/.<<383C1-8,:5;/-241/;/.<23=2/@/1-0:;831<-.<
<:6-0=0-<231:.<,/ -̀.C<b/N:@/1T2<4-17!:.5046:.C<,/T-2<L/.C2,-B,3-0#<,/
X-.,4:B,3-0#<,/2,3-02-134.6<,/Z:.C5-32,-N/2/1@3:1"AE,/6-<--1/8135/22/6
>7<,/a1:C:.C:.</1830-<:3.-.6C/./1-</<,/JTY23=6/832:<:3.-.6/132:3.AE,32/
JTY2-1/8:5<41/6<,134C,<,/B41=/123=<9-1/#-25-.>/2//.:.S:CA#<3S:CA(#

-.6/-5,8:5<41/,-22,39.<,/-5541-</;/-241/67/-12<,-<-1/;-6/53;8-1:23.=31
6:==/1/.<<:6-0=0-<2AH.<,:28-1<#<,/;/-241/66/832:<:3.-.6/132:3.JTY2-1/84<
9:<,<,/5-0540-</6JTY2=13;<,/;36/02<3@/1:=7<,/-5541-573=<,/;36/0=31=41?
<,/181/6:5<:.C<,//@304<:3.<1/.63=<,/2/D/7<:6-0=0-<2:.<,/=4<41/A

D&3E?E<I:A <I:JU*(2-&$%0,&0(*(..$#0,&)&0("1*+1-+*)&0(0()2$+$4)*(.'$*,-%$'$()0()2$%&32)#E

?!K0(,)%-1)&0(*(.,&'-+*)&0(04)2$+0(3)$%',10-%&(3*(.,&+)&(3'0.$+

-̂2/63.<,/@/1:=:5-<:3.3=<,/=039#2/6:;/.<-.6>-<,7;/<17;36/03=<,/
-̀.C<b/N:@/1T2<4-17#<,/2:;40-<:3.3=<,//@304<:3.3=/2<4-1:.//132:3.-.66/83?

2:<:3.:.<,/./Q<$'7/-12:25-11:/634<Â/5-42/<,/ -̀.C<b/N:@/1T2<4-17>/03.C2<3
<,/-1/-9,/1/14.3==-.6<:6-05411/.<:.</1-5<<3C/<,/1#<,/9-</1-.62/6:;/.<
=13;<,/482<1/-;-.6<,/>34.6-1753.6:<:3.23=<,/38/.2/--1/@/17:;831<-.<=31
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D&3E@E!<I:? <I:JL$(3,2*$%0,&0(*(..$#0,&)&0("1*+1-+*)&0(*70C$*(.'$*,-%$'$()7$+09#E

D&3EAE!<IIY <IISV&(31*0,2*$%0,&0(*(..$#0,&)&0("1*+1-+*)&0(*70C$*(.'$*,-%$'$()7$+09#E
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<,/2:;40-<:3.3=/2<4-1:.//132:3.-.66/832:<:3./@304<:3.:.<,/./Q<$'7/-12A
E,/1/=31/#<,:28-8/1=3542/23.<,/2/0/5<:3.3=9-</1-.62/6:;/.<=13;<,/48?
2<1/-;-.6<,/>34.6-1753.6:<:3.23=<,/38/.2/-#-.6-:;2<3=40071/=0/5<<,/:;?

8-5<3=<,/38/1-<:3.3=<,/E,1//\31C/2N/2/1@3:13.<,/-6G42<;/.<3=9-</1-.6
2/6:;/.<=13;<,/482<1/-;-=</1$''#AL39/@/1#53.2:6/1:.C<,-<<,/=039-.62/6:?
;/.<53.5/.<1-<:3.8135/22-=</1<,/503241/-.638/1-<:3.3=<,/E,1//\31C/2M13?

G/5<=13;$''#<3$''W-1/2<:00:.<,/-6G42<;/.<2<-C/#<,/1/C40-<:3./==/5<3.<,/
9-</1-.62/6:;/.<=13;<,/ -̀.C<b/N:@/1T2<4-17,-2.3<>//.2<->0/AE,/1/=31/#

<,/;/-241/6=039-.62/6:;/.<53.5/.<1-<:3.6-<-3=J-<3.C,761303C:5-02<-<:3.
=13;$''W<3$'!)-1/2/0/5</6-2<,/482<1/-;9-</1-.62/6:;/.<:.=03953.6:<:3.2
:.<,/./Q<$'7/-12AE,/T-2<+,:.-B/-;36/061:@/.>7/:C,<;-:.<:6-053;83./.<2
6:1/5<0781/6:5<2<,/<:6-067.-;:58135/22:.<,/./Q<$'7/-12AH.-66:<:3.#53.2:6/1?
:.C<,/1/0-<:@/070-1C/-1/-3=<,/ -̀.C<b/N:@/1T2<4-17#<,/130/3=0-1C/?25-0/9:.6
-.69-@/:.<,/;34<,>-1-1/-5-..3<>/:C.31/6AE,/1/=31/#:.<,/2:;40-<:3.-.6

81/6:5<:3.3=<,/./Q<$'7/-12#<,/;36/053.2:6/12<,/G3:.<-5<:3.3=9:.6-.69-@/
=:/062AE,/0-1C/?25-0/9:.6=:/06:2813@:6/6>7<,/;3.<,07-@/1-C/9:.6=:/06-@/1?
-C/6>7<,/;40<:?7/-19:.66-<-639.03-6/6=13;<,/T4138/-.Y/</31303C:5-0+/.?
</1#-.6<,/0-1C/?25-0/9-@/=:/06:2813@:6/6>7<,/B9-.;36/053;>:./69:<,<,/
9:.66-<-2:;40-<:3.AS31-@/1-C/;3.<,07=0393=J-<3.C=13;$''W<3$'!)#2//
S:CA"A

D&3EJE!6C$%*3$'0()2+/4+0904M*)0(34%0'<IIS)0<I:TE
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@!G$,-+),*(..&,1-,,&0(

@B&!!J*7(/J2$9J"(L

S13;<,/=:/06241@/72,39.:.S:CA##:<5-.>/813@/.<,-<<,/X-.,4:813</5?
<:3.813G/5</==/5<:@/07:.=04/.5/6<,/6/832:<:3.8135/223=<,/X-.,4:B,3-0=13;<,/

7/-1$'!(<3<,/7/-1$'!"AR.6<,/6/832:<:3.1-</29/1/1/0-<:@/07,:C,.3<3.07
9:<,:.<,/X-.,4:813</5<:3.813G/5<#>4<-023:.<,/-6G-5/.<-1/-AL39/@/1=13;<,/
./Q<$'7/-12c2<:;40-<:3.:.S:CA&#<,/X-.,4:B,3-0:263;:.-</6>720:C,<2:0<-<:3.
53;8-1/69:<,<,/;/-241/65411/.<7/-12c6/832:<:3.1-</#-.6<,/;-:.2:0<-<:3.
1-.C/:253.5/.<1-</6:.<,/53@/11-.C/3=X-.,4:813</5<:3.813G/5<-.6<,/1/:2
20:C,<25341:.C9:<,:.<,/2:0<-<:3.-1/-#>4<G42<25341:.C3=./-107!;./-123;/:.?
</1.-06-;2-.6/Q</1.-0/;>-.D;/.<2A

D&3EYE!!%0,&0(*(..$#0,&)&0(#%$.&1)&0(04U*(2-&F20*+4%0'<I:S)0<I?SE

@B=!!J*C(1)Q*/51J(9J"(L

S13;S:CA%#:<5-.>/6/645/6<,-<<,/24>;/1C/66:D/3=<,/T-2<L/.C2,-
B,3-0,-253.<1:>4</6-03<<3<,/2:0<-<:3.9:<,:.<,/T-2<L/.C2,-B,3-0641:.C<,/
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<,1//7/-12=13;$'!#<3$'!"AS13;<,/03.C?</1; ;318,303C72<:;40-<:3.:.<,/
./Q<$'7/-122,39.:.S:CA)#,39/@/1#<,/25341:.C-.62:0<:.C5,-1-5</1:2<:523=
L/.C2,-/-2<>/-5,-1/6:1/5<071/0-</6<3<,/035-<:3.5,-1-5</1:2<:523=<,:2-1/-A
E,:2-1/-:2035-</6:.<,//>><:6/813</5<:3.-1/-3=L/.C2,-2:0<:.C813;3<:.C6:D/A
J41:.C/>><:6/#<,/>-5D=0393=<,/813</5<:3.-1/-5-42/2-5/1<-:.-;34.<3=>-5D
2:0<-<:3.#>4<641:.C=0336<:6/#<,/<:6-0>/-5,:224>;/1C/6-.66:1/5<07-==/5</6>7
<,/35/-.<:6/-.69-@/2#-.6<,/2/6:;/.<3.<,/>/-5,241=-5/-.6>/6241=-5/:2
/-27<32<-1<-.61/2428/.6AE,/1/=31/#-0<,34C,<,/2/6:;/.<3.L/.C2,-/-2<>/-5,
:2;-:.072:0</6#<,/2:0<-<:3.-;80:<46/:2.3<0-1C/A

D&3ETE!!%0,&0(*(..$#0,&)&0(#%$.&1)&0(04L$(3,2*F20*+4%0'<I:S)0<I?SE

@B?!!J*X$/5%("1J(;*1*+<"$+

R2<,/=:/06241@/71/240<22,39.:.S:CA(#<,/2,3-0231<,/24>;/1C/66/0<-
-134.6<,/Z:.C5-32,-N/2/1@3:12,39/6-<1/.63=20:C,<6/832:<:3.641:.C<,/8/1:36
=13;$''&<3$''WAE,/.=13;<,/.4;/1:5-02<:;40-<:3.3=<,/./Q<$'7/-122,39.:.
S:CAW#<,/Z:.C5-32,-<:6-0=0-<:263;:.-</6>72<13.C25341:.C<1/.6#/28/5:-007-<
<,/.31<,/;>-.D;/.<AE,/;-:.2:0<-<:3.1-.C//Q:2<2:.<,/53@/13=5/.<1-02-.6
,/-6-.6234<,/;>-.D;/.<>4:06:.C2#>4<<,/2:0<-<:3.1-.C/:2@/172;-00A

A!K0(1+-,&0(

S13;<,/1/5/.<7/-12c3>2/1@-<:3.3=<,/:;831<-.<<:6-0=0-<>-<,7;/<1:/2#3./
1/C40-<:3.:250/-1<,-<:.<,/=:.:</<:;/-134.6<,//2<->0:2,;/.<3=<,/-1<:=:5:-0
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D&3ESE!!%0,&0(*(..$#0,&)&0(#%$.&1)&0(*%0-(.)2$V&(31*0,2*%$,$%C0&%4%0'<I:S)0<I?SE

>4:06:.C2#<,/:.=04/.5/3=<,/,4;-.?;-6/>4:06:.C29/:C,2;31/:.<,/C/3C1-8,:5-0
-28/5<3=<,//2<4-1:./<,-.>3<,<,/14.3==-.6<,/5411/.<2#-.6,-@/53.<1:>4</6<3
-C/./1-0<1/.63=2:0<-<:3.<3<,/9,30/-1/-AR.6=13;<,//.<1-.5/8-1<3=<,//2<4?
-17<3<,/34<2:6/8-1<3=<,//2<4-17#<,/6/C1//3=6/832:<:3.:26/51/-2/69:<,<,/
5411/.<22039:.C639.641:.C<,//2<4-1:/2/Q8-.2:3.A

L39/@/1#=13;1/240<25-0540-</6>7<,/0-1C/?25-0/;318,303C:5-02<:;40-<:3.:.
<,/./Q<$'7/-12#-203.C-2<,/./9C/3C1-8,:5-0/P4:0:>1:4; 9:<,<,/-1<:=:5:-0
>4:06:.C2,-2/;/1C/6#<,/0-.6=31;;/5,-.:2;3=<,//2<4-17:2.303.C/1:.=04/.5/6
;-:.07>7<,/,4;-.-5<:@:<7>4<>7<,/2/6:;/.<03-6=13;<,/14.3==-.6<,/5411/.<
=13;<,/35/-.AE,:28-8/12,392<,-<:.<,/./-1=4<41/#<,/482<1/-;14.3==9:<,
=/9/12/6:;/.<!64/<3<,/53.<:.43426/51/-2/:.482<1/-;2/6:;/.<;/-241/6:.J-?
<3.C2<-<:3.:.1/5/.<7/-12"9:001/>4:06<,//2<4-1:./C/3;318,303C7#1/240<:.C:.
2<13.C25341-;3.C<,/<:6-0=0-<-.6<,//132:3./Q</.<9:00>/2<13.C/19,/.<,/<:6-0
=0-<:2./-1<,//.<1-.5/3=<,//2<4-1:./-.69:00>/53;/9/-D/19,/.:<:2./-1<,/
;34<,3=<,//2<4-17AE,/1/=31/#:<:2->2304</07./5/22-17-.641C/.<<3248/1@:2/<,/
/Q</.<3=<,//132:3.>/=31/<,/-1<:=:5:-0>4:06:.C2:.5-2/3=6-.C/13422:<4-<:3.21/?
240</6=13;2<13.C/125341:.<,/=4<41/A

615(09+$.3$'$(),

E,:22<4679-2248831</6>7<,/X-<:3.-0X-<41-0B5:/.5/S34.6-<:3.3=+,:.-
!X32A(!W&W'W"-.6_$'%'$'#"#-.6<,/S4.6-;/.<-0N/2/-15,S4.62=31<,/+/.<1-0
M4>0:5 K/0=-1/ N/2/-15, H.2<:<4</2# X-.G:.C L761-40:5 N/2/-15, H.2<:<4</
!̀XW!$''!"A
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G$4$%$(1$,

B<-.0/7#JA]A#K-1./#RA\A#K31069:6/:.:<:-<:3.3=L3035/./;-1:./6/0<-2>76/?
5/0/1-<:3.3=2/-?0/@/01:2/AB5:/.5/!X/9 3̀1D#X̀ "#!WW%#$"(!(!"W"$$$)$#!A

B-.5,/b?R15:00-#RA#]:;/./b#]ARA#e-06/;313LAHAE,/T>136/0<-$Y318,367?
.-;:52-.6@40./1->:0:<7A]+3-2<N/2A#!WW)#!%!#"$&(%&&$A

B<-.0/7#JA]A#X:0/6/0<-$TQ<1/;/5-2/3=2/6:;/.</.<1-8;/.<3.-6/0<-80-:.-.6
53.2/P4/.<53-2<-00-.60322AY-1\/30A#!WW"#!$W!#%"$!)W!W(A

B7@:<2D:#]AMAYA#a/<<./1#RA]A#O@/1//;#HA#/<-0AB:.D:.C6/0<-264/<3,4;-.
-5<:@:<:/2AX-<\/325:A#$''W#$!!'"$")!")"A

T/0D/;-#YA#K-.C#FÂA#L:>;-#RA#/<-0AY318,303C:5-0/==/5<23=<,//-2</1.
25,/06<2<31;241C/>-11:/13.<,//>>?<:6-06/0<-A+3-2<T.C]A#$'!##((!#"$$"A

J/e1:/.6#LA]A#K-.C#FÂA#̀ 2/>-/1<#EA#/<-0AT53?;318,303C:5-0813>0/;2:.
<,/ -̀.C<b/T2<4-17-.6<,/9/2</1.25,/06<AK/<0-.62A#$'!!##!!""$!'##!'%$A

T1:523.#]AMA#e3132;-1<7#+A]A#J:.C;-.#BAIA#/<-0AT==/5<:@/2/-?0/@/01:2/-.6
6/0<-2$+-42/23=5,-.C/-.6,4;-.6:;/.2:3.:;80:5-<:3.2A\03>M0-./<+,-.C/A#

$''"#('!!$"$"#)$A
0̂4;#YAJA#N3>/1<2#LALA#J139.:.C3=<,/Y:22:22:88:J/0<-64/<3:.24==:5:/.<
2/6:;/.<248807-.6C03>-02/-?0/@/01:2/AX-<\/325:A#$''W#$!&"$%))%W!A
-̀.C#BAIA#Y:00:;-.#]AJA#[4#aALA#/<-0AJ39.2<1/-;2/6:;/.<-17-.6C/3?
;318,:5:;8-5<23=<,/E,1//\31C/2J-;3.<,/ -̀.C<b/N:@/1AT-1<,?B5:N/@A#

$'!%!!#)"$%"W%)"A
N3/0@:.D#]ARA#+3-2<-0;318,367.-;:5/@304<:3.</5,.:P4/2A+3-2<T.CA#$''"#(#

!$#"$$&&$)&A
-̀.C#LASA#̀ -.C#BAIA#Y/.C#̀ A#/<-0AN/5/.<53-12/.:.C3=2/6:;/.<23.<,/
234<,/1. -̀.C<b/24>-P4/3426/0<-=13.<$R1/283.2/<31:@/16-;;:.CA+3.<B,/0=
N/2A#$'!)!!(("$%((!A

I-.b3.:#BA#B/;:.-1-#\AI3.C?</1;/@304<:3.-.6;318,367.-;:5/P4:0:>1:4;3=
<:6-05,-../02A]341.-03=\/38,72:5-0N/2/-15,$O5/-.2A#$''$#!'&!+!"$!!#A

I4-.#LAIA#J:.C#MA[A#K-.C#FÂA#/<-0AM135/22?>-2/6;318,367.-;:5;36?
/00:.C3=<,/ -̀.C<b/T2<4-17-<-6/5-6-0<:;/25-0/$+3.<13023./2<4-1:.//@304<:3.
-.6=4<41/<1/.62A\/3;318,303C7#$'!&!$W'"$#%&#"%A

+338/1#XA]A#L33D/#]AYA#̂ 1-7#YA]AM1/6:5<:.C53-2<-0/@304<:3.42:.C-2/6:?
;/.<>46C/<-8813-5,$-5-2/2<467=13;234<,/1.T.C0-.6AO5/-.d+3-2<-0Y-.?
-C/;/.<#$''!#%%!!!!$"$&!!&$)A

S1/.5,#]A#M-73#RA#Y411-7#̂ A#/<-0AR881381:-</53;80/Q:<7=31<,/81/6:5<:3.
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3=53-2<-0-.6/2<4-1:./C/3;318,:5>/,-@:341-<6/5-6-0<35/.</..:-025-0/2A\/3?
;318,303C7#$'!"!$(""$#!"A

I43#[A[A#̀ -.C#BAIA#F,-.C#]AE,/:;8-5<3=<,/E,1//\31C/2J-;3.<,/
639.2<1/-;6:2<1:>4<:3.-.6</Q<41/3=2/6:;/.<2-03.C<,/;:660/-.6039/1 -̀.?

C<b/N:@/1!+,-.CG:-.C"-.6:<2/2<4-17#-.624>2/P4/.<2/6:;/.<6:28/12-0:.<,/
T-2<+,:.-B/-A\/3;318,303C7#$'!$!!&W"$!$"!%'A

I4-.#LAIA#J:.C#MA[A#K-.C#FÂ A#/<-0AY318,367.-;:5:;8-5<23=0-1C/?
25-0//.C:.//1:.C813G/5<2:.<,/ -̀.C<b/N:@/16/0<-A+3-2<T.CA#$'!)!!%!"$!!!A
沈焕庭#潘定安A长江河口潮流特性及其对河槽演变的影响A华东师范大学学报!自然科
学版"#!W&W!!"$!#!!%%A

I:#`A#I:#[AN/;3</2/.2:.C3>2/1@-<:3.2-.6.4;/1:5-02<46:/23=-248/1
<78,33.?:.645/62428/.6/62/6:;/.<53.5/.<1-<:3.@-1:-<:3.:.<,/T-2<+,:.-B/-A
O5/-.Y36/00:.C#$'!"!!'%"$!)&$'$A
-̀.C#BAIA#Y:00:;-.#]AJA#I:#MA#/<-0A('#'''6-;20-</1$T132:3.3=<,/

-̀.C<b/N:@/1-.6:<26/0<-A\03>M0-./<+,-.C/#$'!!#&(!!$"$!%$'A
I43#[A[A#̀ -.C#BAIA#K-.C#NABA#/<-0AX/9/@:6/.5/3= -̀.C<b/6/0<-1/5/2?
2:3.-=</15032:.C3=<,/E,1//\31C/2J-;AB5:N/8A#$'!&!&"A

J-:#FA#I:4#]AEA#K/:#KA#/<-0AJ/</5<:3.3=<,/E,1//\31C/2J-;:.=04/.5/
3.<,/+,-.CG:-.C!̀-.C<b/N:@/1"24>;/1C/66/0<-AB5:N/8A#$'!%!%"A
-̀.C#LASA#̀ -.C#BAIA#[4#aALA#/<-0AT132:3.83</.<:-03=<,/ -̀.C<b/J/0<-
4.6/12/6:;/.<2<-1@-<:3.-.650:;-</5,-.C/AB5:N/8A#$'!&!&"A
-̀.C#BAIA#̂ /0D:.#HAYA#̂ /0D:.-#RAHA#/<-0AJ/0<-1/283.2/<36/50:./:.2/6:?
;/.<248807=13;<,/ -̀.C<b/N:@/1$/@:6/.5/3=<,/1/5/.<=3416/5-6/2-.6/Q?

8/5<-<:3.2=31<,/./Q<,-0=?5/.<417AT2<4-1+3-2<B,/0=B5:A#$''##(&!%"$")W"WWA
+-7355-#SAI3.C?</1;;318,303C:5-0;36/00:.C3=-<:6-0:.0/<$<,/R15-5,3. -̂2:.#

S1-.5/A+3-2<T.CA#$''!#%$!$"$!!(!%$A
张飞#王义刚#黄惠明#等A长江口主要水道洪季悬沙有效沉速分布研究#$'!!A
唐树涛#黄惠明#王义刚#等A台风路径对长江口各汊道波高的影响A水运工程#$'!W

!!"$%)(%A
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=%01$,,*(.%$4+$1)&0(04)2$d*(3)Q$G&C$%
9*)$%9*/%$3-+*)&0(*(..$C$+0#'$()

2+%&=#%3"%&#I"%6+%&3$%&#0#+%&U$%&#
Z"%&G"%&V#$#!"%D/U$%&

7<$%6G+<@Z=$%%#%&$%;>"6"$<.*?%6@#@/@"#W#%#6@<:+K7<$%6G+<@#Y"#9#%&#,*#%$A"BC$#=$K"%&*=!
@G<#A+<&A.%

67,)%*1)$7*#6G$G"<<"E#"D6@*"6@$@/6+KU$%&@)">#E"<D$@"<D$:<"&/=$@#+%6#%."@*"W@*3#E"B

U"$<Z=$%#$%;6/CC$<#)"6@*"C$9+<<"6/=@6$%;"OG"<#"%."6+K@*"D$@"<D$:<"&/=$@#+%$%;;"E"=+GB

C"%@AY:$%$=:)#%&@*"C$#%G<+N="C6K$.#%&@*"U$%&@)">#E"<D$@"<D$:#6/.*$6@*"#%.+%6#6@"%@

6@$%;$<;6+K@*"D$@"<D$:6".@#+%6#.*$%&"6#%D$@"<$%;6$%;.+%;#@#+%6#$%;@*"<"H/#<"C"%@6K+<@*"

&<$%;G<+@".@#+%+K@*"U$%&@)">#E"<#@*"G$G"<G<+G+6"6.+/%@"<C"$6/<"6$%;6/&&"6@#+%66/.*$6

6@<$@"&#"6#CG="C"%@$@#+%#+E"<$==G=$%%#%&#.+==$N+<$@#+%66@<"%&@*"%#%&$%;#%.<"$6"#%<"6"$<.*#%E"6@B

C"%@A

8$/90%.,$U$%&@)">#E"<D$@"<D$:%W$%$&"C"%@$%;;"E"=+GC"%@%LOG"<#"%."$%;M%+D=";&"%

,+/%@"<C"$6/<"6$%;6/&&"6@#+%6

:!;()%0.-1)&0(

E,/ -̀.C<b/N:@/19-</19-7:2-C1-.69-</19-7<1-.2831<5311:631<,-<14.2
<,134C,+,:.-c2/-2</1.#5/.<1-0-.69/2</1.1/C:3.2-.6:2D.39.-2<,/*\306/.
K-</19-7+AH<:253.2:6/1/6-;-G31.-<:3.-02<1-</C7<3813;3</<,/ -̀.C<b/N:@/1
T53.3;:5 /̂0<6/@/038;/.<<,134C,<,/*\306/. K-</19-7+AE,/ -̀.C<b/N:@/1
9-</19-7;-.-C/;/.<-.66/@/038;/.<,-@/-5,:/@/6813;:./.<1/240<2-=</17/-12
3=1/2/-15,-.681-5<:5/AM1-5<:5-0/Q8/1:/.5/,-2>//.-554;40-</63.;-.-C/;/.<
140/2#;-.-C/;/.<8,:03238,7#-.66/@/038;/.<;/-241/2AE,:28-8/11/@:/92-.6
24;;-1:b/2<,/53412/-.6/Q8/1:/.5/3=<,/1/C40-<:3.-.66/@/038;/.<3=<,/
-̀.C<b/N:@/19-</19-7#-.-07b/2<,/;-:.813>0/;2=-5/6>7<,/6/@/038;/.<3=

<,/ -̀.C<b/N:@/19-</19-7#-.684<2=319-16534.</1;/-241/2-.624CC/2<:3.2#,3?

8:.C<3813@:6/1/=/1/.5/=31<,/1/C40-<:3.-.66/@/038;/.<3=<,/ -̀.C<b/N:@/1
9-</19-7A
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<!K0-%,$04)2$d*(3)Q$G&C$%9*)$%9*/%$3-+*)&0(*(..$C$+0#'$()

=B&!Y*0"+*)J*I)JF$<*UV*(+3L(/#)J*%"/4$)$"/1"0)J*2#1)+*(:%J(//*L,*+*
#+*L$:$/(+$L-$:#+"<*4B

!!S13;<,/=34.6:.C3=<,/M/380/c2N/84>0:53=+,:.-<3<,/W<,S:@/?̀/-1M0-.

8/1:36#<,/9-</19-71/C40-<:3.813G/5<2:.<,/488/11/-5,/23=<,/ -̀.C<b/N:@/1
=13; :̀>:.<3I-.G:-<43#=13; I-.G:-<43<3+,3.CP:.C-.6=13; +,3.CP:.C<3
:̀5,-.C9/1/;-:.07:;80/;/.</6#9:<,-<3<-03=;31/<,-.!('>/-5,1:2D2-.6!!(

2831-6:53>2<-50/250/-1/6#-.6<,/482<1/-;9-</19-753.6:<:3.29/1/81/0:;:.-1:07
:;813@/6AE,/5,-../0>/039 :̀5,-.C9-2;-:.07.-@:C->0/>742:.C<,/.-<41-09-?
</16/8<,#-.6;-:.</.-.5/;/-241/29/1/;-:.07<-D/.:.23;/1:@/12/5<:3.2<3/.?
241/2-=/<7-.6.3:;8/6:;/.<AS13;<,/=34.6:.C3=<,/M/380/c2N/84>0:53=+,:.-
<3<,/W<,S:@/?̀/-1M0-.#$#";:00:3.74-.9-2:.@/2</6:.<,/53.2<145<:3.3=<,/
-̀.C<b/N:@/19-</19-7A

=B=!N2+$/5)J*I)JF$<*UV*(+3L(/(/4)J*&>)JF$<*UV*(+3L(/#)J*+*52L()$"/#+"U
K*%)1"0)J*:$44L*(/4L",*++*(%J*1"0)J*V(/5)T*;$<*+,()*+,(-1)(+)*4B

!!B:.5/<,/W<,S:@/?̀/-1M0-.#;-1D/6>7<,/53;81/,/.2:@/<1/-<;/.<813G/5<3=
]:/8-:1/-5,:.<,/;:660/1/-5,/23=<,/ -̀.C<b/N:@/1#<,/53.2<145<:3.3=<,/5,-.?
./0:.<,/;:660/-.6039/11/-5,/23=<,/ -̀.C<b/N:@/12<-1</6AJ41:.C<,/W<,S:@/?
/̀-1M0-.-.6<,/!'<,S:@/?̀/-1M0-.#813G/5<2245,-2<,/53;81/,/.2:@/1/C40-<:3.

3=]:/8-:1:@/12/5<:3.#<,/1/C40-<:3.3=E-:b:G:9-</19-7#<,/2-0@-C/3=24.D/.2,:82
:.Y-6-.C9-</19-7#<,/1/C40-<:3.3=F,-.CG:-b,34B34<,M31<9-</19-7#<,/1/C4?
0-<:3.3=X:-.b:9-.1:@/12/5<:3.-.66/2:0<:.C/;/1C/.579/1/2455/22:@/07:;80/;/.?
</6#9,:5,/==/5<:@/07-00/@:-</6<,/</.2:3.3=*=:C,<:.C6179-</1+:.<,/;:660/1/-?
5,/23=<,/ -̀.C<b/N:@/1/@/177/-1AE,/=:12<-.62/53.68,-2/23=<,/ -̀.C<b/T2?
<4-17J//89-</1+,-../0N/C40-<:3.M13G/5<,-@/>//.53;80/</6#-.6<,/5,-../0
9-</16/8<,,-2>//.:.51/-2/6=13;&;<3!';#9,:5,5-.;//<<,/.-@:C-<:3.1/?

P4:1/;/.<23=#'#'''<3.2/-C3:.C2,:82/.</1:.C-.60/-@:.C<,/ -̀.C<b/T2<4-17-00
6-7A+3;>:./69:<,<,/53.2<145<:3.3=<,/E,1//\31C/29-</153.<130813G/5<#<,/
24>;/1C/61/53.2<145<:3.813G/5<3=5,-../0=-5:0:<:/2:.<,/1/2/1@3:1-1/-,-2>//.
:;80/;/.</6#-.6<,/5,-../053.6:<:3.2:.<,/1/2/1@3:1-1/-,-@/>//.:;813@/6-5?
5316:.C07AJ41:.C<,/W<,S:@/?̀/-1M0-.-.6<,/!'<,S:@/?̀/-1M0-.#&A#(%>:00:3.

74-.9-2:.@/2</6:.<,/;-:.5,-../03=<,/ -̀.C<b/N:@/1#3=9,:5,"A'$>:00:3.
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74-.9-2:.@/2</6:.<,/1/C40-<:3.3=<,/6//89-</15,-../03=<,/ -̀.C<b/N:@/1T2?
<4-17A

=B?!N2+$/5)J*&&)JF$<*UV*(+3L(/#*+$"4#,()*+,(-+*52L()$"/*/)*+*4(L(+5*U
1%(L*1)(5*B

!!J41:.C<,/!!<,S:@/?̀/-1M0-.8/1:36#<,/:.@/2<;/.<:.<,/;-:.5,-../03=<,/
-̀.C<b/N:@/19-2=41<,/1:.51/-2/6-.6>/C-.<3/.</1<,/2<-C/3=0-1C/?25-0/C3@?

/1.-.5/AE,/482<1/-;,-22455/22:@/07:;80/;/.</6<,/<,1//?0/@/05,-../01/C40-?
<:3.813G/5<2=13; :̀>:.<3I4b,34-.6I4b,34<3+,3.CP:.C#<,/1//=?>0-2<:.C813?

G/5<:.S40:.C?E3.C043Q:-1/-5,-.6<,/I/<:-.Q:5,-../01/C40-<:3.813G/5<>/<9//.
<936-;2AH.<,/;:660/1/-5,/2#<,/9-</19-71/C40-<:3.813G/5<23=F,:G:-.C?
]:-.CD34#B,-2,:#Y-G:-b4:#F,34<:-.#O45,:D34# -̀3G:-.#]:-74?̀-.b:93#J-:G:-?
b,34-.6\4.:42,-,-@/>//.:;80/;/.</62455/22:@/07AE,/639.2<1/-;,-2=3542/6
3.<,/1/C40-<:3.3=J3.C0:4#R.P:.C#E4P:-3#L/:2,-b,34#a34c-.b,:#B,4-.CG:-.?
2,--.63<,/19-</19-72#-.653;80/</6<,/<,:168,-2/3=<,/1/C40-<:3.3=<,/ -̀.?

C<b/T2<4-176//8?9-</15,-../0-.6<,/489-16/Q</.2:3.<3E-:5-.C813G/5<AJ41:.C
<,/!!<,S:@/?̀/-1M0-.8/1:36#<,/:.@/2<;/.<:.<,/;-:.5,-../03=<,/ -̀.C<b/
N:@/1:2WA'"%>:00:3.74-.#:.5046:.C(A%#>:00:3.74-.=31<,/1/C40-<:3.3=<,/6//8?
9-</15,-../03=<,/ -̀.C<b/T2<4-17A

=B@!N2+$/5)J*&=)JF$<*UV*(+3L(/#*+$"4#,()*+,(-+*52L()$"/,(1%":#+*J*/U
1$<*L-(%%*L*+()*4B

!!H.$'!!#<,/B<-</+34.5:0:224/6<,/C4:6:.C38:.:3.23.53;81/,/.2:@/07-55/0?
/1-<:.C<,/6/@/038;/.<3=:.0-.69-</1<1-.2831<-<:3.245,-2<,/ -̀.C<b/N:@/1#

-.6<,/53.2<145<:3.-.66/@/038;/.<3=<,/;-:.5,-../03=<,/ -̀.C<b/N:@/1=-5/6
<,/38831<4.:<73=53;81/,/.2:@/07-55/0/1-<:.C<,/6/@/038;/.<AH.<,/482<1/-;#

<,/=:12<8,-2/3=<,/813G/5<<,/=045<4-<:.C>-5D9-</1-1/-:.<,/E,1//\31C/2N/2?
/1@3:1-.6<,/5,-../01/C40-<:3.813G/5<3=I/<:-.Q:2/5<:3.>/<9//.<,/E,1//\31?

C/2-.6\/b,34>-6-;2,-@/>//.:;80/;/.</6#9,:5,=41<,/1:;813@/6<,/5,-../0
53.6:<:3.2-<<,/<-:03=<,/E,1//\31C/2N/2/1@3:1-.6>/<9//.<,/E,1//\31C/2
-.6\/b,34>-6-;2AS3542:.C3.<,/1/C40-<:3.3=]:.CG:-.C1:@/15,-../0#<,/;:660/
1/-5,/2,-@/2455/22:@/07:;80/;/.</65,-../01/C40-<:3.813G/5<2245,-2 :̀5,-.C?
+,-.C;/.Q:M,-2/##]:.CG:-.C?+,-.C;/.Q:?[:3.CG:-b,34B/5<:3.#]:/8-:M,-2/5#

+,:>:?M-.G:-9-.# K4P:-3 K-</19-7# E:-.Q:.Cb,34# L4C4-.C?I43,4b,34 -.6
[:.b,34?]:4G:-.C2/5<:3.2#2:C.:=:5-.<07:;813@:.C<,/.-@:C-<:3.53.6:<:3.23=<,/
;:660/1/-5,/2AS3542:.C3.<,/53.2<145<:3.813G/5<3=!$A(;6//89-</15,-../0>/?
039X-.G:.C#<,/639.2<1/-;,-22455/22:@/07:;80/;/.</6<,/9-</19-71/C40-<:3.
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813G/5<2245,-2Y-.-.#J3.C0:4M,-2/5#I:742,-.-.6J3.C>/:9-</19-7#23-2<3
=41<,/153.230:6-</-.6:;813@/<,/639.2<1/-; 9-</19-753.6:<:3.2AJ41:.C<,/
!$<,S:@/?̀/-1M0-.8/1:36#<,/:.@/2<;/.<:.<,/;-:.5,-../03=<,/ -̀.C<b/N:@/1
9-2!"A$>:00:3.74-.#:.5046:.C($';:00:3.74-.:.<,/ -̀.C<b/N:@/1T2<4-17A

=BA!N2+$/5)J*&?)JF$<*UV*(+3L(/#*+$"4#)J*1-1)*:()$%:(/(5*:*/)"0/(<$5(U
)$"/%J(//*L1(/4)J*%"/1)+2%)$"/"05+**/*%"L"5$%(L/(<$5()$"/%J(//*L1J(<*
M**/%""+4$/()*4B

!!J41:.C<,/!#<,S:@/?̀/-1M0-.8/1:36#4.6/1<,/C4:6-.5/3=<,/6/@/038;/.<
2<1-</C73=<,/ -̀.C<b/N:@/1T53.3;:5 /̂0<#9:<,<,/C3-03=53;81/,/.2:@/07:;?

813@:.C<,/=4.5<:3.3=<,/C306/.9-</19-73=<,/ -̀.C<b/N:@/1#<,/272</;-<:5
;-.-C/;/.<3=<14.D9-</19-72,-2>//.-55/0/1-</6-.6<,/53.2<145<:3.3=C1//.
/5303C:5-09-</19-72,-2>//.-5<:@/07813;3</6AN/07:.C3.<,/:;80/;/.<-<:3.3=
<,/9-</19-71/C40-<:3.813G/5<3=]:.CG:-.C1:@/12/5<:3.-.6<,/";6//89-</19-7
1/C40-<:3.813G/5<=13; K4,-.<3R.P:.C2/5<:3.#<,/1/2/-15,-.681-5<:5/3=<,/
53;>:.-<:3.3=9-</19-71/C40-<:3.-.6/5303C:5-0813</5<:3.-.61/2<31-<:3.,-@/
>//.53;81/,/.2:@/07813;3</6#9,:5,,-2813;3</6<,/53316:.-</66/@/038;/.<3=
9-</19-753.2<145<:3.-.6/5303C:5-0/.@:13.;/.<#-.6<,/:;80/;/.<-<:3.3=<,/.-?
<:3.-02<1-</C73=<,/ -̀.C<b/N:@/1T53.3;:5 /̂0<AJ41:.C<,/!#<,S:@/?̀/-1M0-.

8/1:36#<,/:.@/2<;/.<:.<,/;-:.5,-../03=<,/ -̀.C<b/N:@/1:2&A(>:00:3.74-.A
_8<3.39#<,/.-@:C-<:3.53.6:<:3.23=<,/ -̀.C<b/N:@/19-</19-7,-@/>//.

2:C.:=:5-.<07:;813@/6AE,/;:.:;4;;-:.</.-.5/9-</16/8<,3=<,/5,-../0=13;
:̀>:.<3+,3.CP:.C:.<,/482<1/-;:21-:2/6<3$AW;#<,/;:.:;4;;-:.</.-.5/9-?

</16/8<,=13; :̀5,-.C<3K4,-.:.<,/;:660/1/-5,/2:21-:2/6<3#A( %A$;#<,/
;:.:;4;;-:.</.-.5/9-</16/8<,=13;K4,-.<3R.P:.C:21-:2/6<3"A';#-.6<,/
!$A(;6//89-</15,-../0>/039X-.G:.C:2=400753../5</6A##'''<3..-C/2,:825-.

C36:1/5<07<3+,3.CP:.C#!'#'''<3.2,:825-.C36:1/5<07<3K4,-.#-.6('#'''<3.
2/-C3:.C2,:825-.C36:1/5<07<3X-.G:.CAH.$'$'#<,/=1/:C,<@304;/3=<,/ -̀.C<b/
N:@/19-</19-79:001/-5,#A'">:00:3.<3.2#4.6/1<-D:.C;31/<,-.)'V3=<,/<1-.2?

831<-<:3.3=:13.31/-.6/0/5<1:553-0#W'V3=<,/=31/:C.<1-6/53.<-:./1<1-.2831<-?
<:3.1/P4:1/6>7<,/-1/-2-03.C<,/1:@/1AH<80-72-.:;831<-.<248831<:.C130/:.<,/
53.2<145<:3.3=53;81/,/.2:@/<,1//?6:;/.2:3.-0<1-.2831<-<:3../<931D3=<,/ -̀.?

C<b/N:@/1T53.3;:5 /̂0<-.6<,//53.3;:5-.6235:-06/@/038;/.<-03.C<,/1:@/1A
S31<,/;:.:;4;;-:.</.-.5/25-0/3=<,/ -̀.C<b/N:@/1<14.D5,-../0#2//E->0/!A
S316/@/038;/.<3==1/:C,<@304;/:.<,/ -̀.C<b/N:@/19-</19-7=13;$'!(<3$'$'#

2//S:CA!A
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@=E!!

H*7+$:H2$'&(&'-''*&()$(*(1$,1*+$04)2$d*(3)Q$G&C$%)%-(512*(($+E

<"$.*
C#="$&"
!MC"

C#%#C/CC$#%@"%$%."6@$%;$<;6.$="
!;"G@*/D#;@*/N"%;#%&<$;#/6"!C" &/$<$%@""<$@"

I*/#K/)U#N#% 1P 'ASj4Pj1-P \Sc

U#N#%),*+%&H#%& 1S4 -A\jTPjTRP \Sc

,*+%&H#%&)3/=#%& ''-A4 1ATj'PPjSPP \Sc

3/=#%&)U#.*$%&(#$=#%9#$%&G#%& TTSAR 4ATj!'PP 'TP"j!QTP '#PPP" \Sc

U#.*$%&(#$=#%9#$%&G#%&)V#%&)*+/
3+/<@*!*$<K

'1Q 1ATj!'PP 'TP"jQTP \Sc

V#%&)*+/3+/<@*!*$<K)U/":$%&
,*"%&=#%&9#

-4S 1ASj'TPjQTP \Sc

U/":$%&,*"%&=#%&9#)!/*$% --QAT 4A-j'TPj'#PPP \Sc

!/*$%)!/*/ RPQA- RAPj-PPj'#PTP \Sc

!/*/)8$%9#%& 'P'A1 \APjTPPj'#PTP \Sc

8$%9#%&)@*"U$%&@)">#E"<L6@/$<: 41'AR '-ATj!1TP TPP"j!'#PTP '#TPP" \Tc

D&3E:EM$C$+0#'$()044%$&32)C0+-'$&()2$d*(3)Q$G&C$%9*)$%9*/4%0'<I:A)0<I<IE

?!R*&($"#$%&$(1$*(.5(09+$.3$

?B&!!J*V(/5)T*;$<*+,()*+,(-$1$/)J*1)(5*"0"#)$:$T()$"/(/4$:#+"<*:*/)
"01-1)*:5"<*+/(/%*B

!!K:<,-C1/-<6/-03=81-5<:5/:.9-</19-71/C40-<:3./.C:.//1:.C#<,/53.2<145?
<:3.53.5/8<3= -̀.C<b/N:@/19-</19-71/C40-<:3.,-2:;813@/6#9,:5,C1-64-007
<1-.2=31;2=13;2:.C0/>/-5,1/C40-<:3.:.<3272</;-<:52<467-.6;-.-C/;/.<3=03.C
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1/-5,/2AR<<,/2-;/<:;/#<,/ -̀.C<b/N:@/19-</19-7-.6<,/9-</153.2/1@-.57
6/8-1<;/.<253.<1309-</1G3:.<07#-.6<,/7,-@//==/5<:@/071/283.6/6<3<,/5,-.C/2
3=1:@/11/C:;/-.65,-../08-<</1.:.<,/;:660/-.6039/11/-5,/25-42/6>7<,/9-?
</12<31-C/38/1-<:3.3=<,/E,1//\31C/2M13G/5<A

H.1/5/.<7/-12#<,/9-</19-7;-.-C/;/.<3=<,/]:.CG:-.CN:@/12/5<:3.#<,/
!$A(;6//89-</15,-../0-<039/11/-5,/23=X-.G:.C#-.6<,/"; 9-</16/8<,
5,-../0=13;K4,-.<3R.P:.C,-@/-5,:/@/62-<:2=-5<3171/240<2#:;813@:.C<,/.-@?
:C-<:3.5-8-5:<73=<,/ -̀.C<b/N:@/19-</19-7AE,/<,/31/<:5-00/@/0#6/8<,3=4.?
6/12<-.6:.C#-.61/2/-15,;/<,3623=5,-../01/C40-<:3.:.<,/ -̀.C<b/N:@/1,-@/
>//.53;81/,/.2:@/07:;813@/6#-.4;>/13=D/7</5,.303C:/2=315,-../01/C40-<:3.
,-@/>//.=31;/6#-.4;>/13=./9 ;-</1:-02#./92<145<41/2#-.6./98135/22/2
,-@/>//./Q8031/6#-.61:5,/Q8/1:/.5/:.5,-../01/C40-<:3.,-2>//.-554;40-</6A
E,/25:/.<:=:51/2/-15,,-2C1-64-007/Q8-.6/6#-.6<,/53.2<145<:3.</5,.303C7,-2
>//.53.<:.434207:;813@/6#-.6-.4;>/13=<-0/.<</-;2,-@/-023>//.<1-:./6#

9,:5,,-20-:6-230:6=34.6-<:3.=31=41<,/1:;80/;/.<:.C,:C,/1?0/@/0C3@/1.-.5/#

>1/-D:.C<,/>3<<0/./5D#-.638<:;:b:.C-.6:;813@:.C<,/25-0/3=<,/ -̀.C<b/N:@/1
9-</19-7A

?B=!!J*+*52L()$"/"0)J*V(/5)T*;$<*+,()*+,(-:21)0"LL",)J*/()2+(LL(,"0
)J*+$<*+%J(//*L#5+(1#)J*"##"+)2/$)-(/4:(P*5""421*"0)J*1$)2()$"/B

!!E,/841832/3=5,-../01/C40-<:3.-.66/@/038;/.<:2<31/5<:=7<,/.-@:C-<:3.?

3>2<145<:.C,-b-163421-8:62-.6:;813@/<,/.-@:C-<:3.53.6:<:3.23=2,:82AE,/1/
-1/5/1<-:..-<41-0;/5,-.:2;2:.<,/<1-.2831<-<:3.3=9-</1-.62/6:;/.<#-.6<,/
=31;-<:3.3=1:@/1>/6:..-<41-01:@/12Â 3<,1:@/15,-../0-.65,-../01/C40-<:3.
2,3406=30039<,/1:@/15,-1-5</1:2<:52-.6<,/0-923=1:@/15,-../0/@304<:3.AE,/
-̀.C<b/N:@/1:2-0-1C/.-<41-01:@/1AE,/5,-1-5</1:2<:523=<,/488/1#;:660/-.6

039/11/-5,/23=<,/1:@/1-1/6:==/1/.<#-.6<,/9-</1-.62/6:;/.<53.6:<:3.2-.6
1:@/1/@304<:3.-1/53;80/QAH.1/5/.<7/-12#<,/53.2<145<:3.3=<,/E,1//\31C/2
-.6-2/1:/23=3<,/1,7613839/1813G/5<2:.:<2488/11/-5,/2,-2,-6-./9-.6242?
<-:.->0/:;8-5<3.<,/:.53;:.C9-</1-.62/6:;/.<53.6:<:3.23=<,/ -̀.C<b/N:@/1A
E,/ -̀.C<b/N:@/19-</19-79:002<:00>/:.<,/8135/223=-6G42<;/.<-.65,-.C/=31
-03.C<:;/AE,/81-5<:5/3=5,-../01/C40-<:3./.C:.//1:.C2,392<,-<9/.//6<3
53.2<-.<072<467-.64.6/12<-.6<,/9-</1-.62/6:;/.<2:<4-<:3.2-.60-923=1:@/1
5,-../05,-.C/3=<,/ -̀.C<b/N:@/1A\1-28:.C<,/38831<4.:<7#53.=31;:.C<3<,/
1:@/11/C:;/-.6;-D:.CC33642/3=<,/2:<4-<:3.2-1/<,/D/7<3<,/2455/223=<,/
-̀.C<b/N:@/19-</19-71/C40-<:3.A

PDF only for internal communication in meeting



3+"%**4$/51"03.6789:(+);$<*+1=>==

@=H!!

?B?!!J*:(/(5*:*/)(/44*<*L"#:*/)"0)J*V(/5)T*;$<*+,()*+,(-1J"2L4(4U
J*+*)")J*#+$/%$#L*"0%":#+*J*/1$<*2)$L$T()$"/"0,()*++*1"2+%*1#(/4(4J*+*)"
2/$)-$/,()*+%"/)+"L#"<*+(LL%"/1$4*+()$"/(/4%":#+*J*/1$<*1)+()*5-B

!!E,/ -̀.C<b/N:@/1,-253;81/,/.2:@/=4.5<:3.2245,-2/5303C:5-053.2/1@-<:3.#

=033653.<130#839/1C/./1-<:3.#9-</1248807 -.6:11:C-<:3.#.-@:C-<:3. -.6
<341:2;AE,/1/C40-<:3.-.66/@/038;/.<3=<,/ -̀.C<b/N:@/19-</19-7:2.3<3.07
1/0-</6<3<,/6/@/038;/.<3=<,/2,:88:.C-.6<,//53.3;:5-.6:.642<1:-06/@/038?
;/.<3=<,/ -̀.C<b/N:@/1>-2:.#>4<-0231/0-</6<3=033653.<130#/5303C:5-0/.@:13.?
;/.<-0813</5<:3.-.63<,/19-</1?1/0-</61:C,<2-.6:.</1/2<2AR2-.:;831<-.<8-1<
3=<,/53;81/,/.2:@/6/@/038;/.<-.64<:0:b-<:3.3=9-</11/23415/2#2,:88:.C2,3406
-09-7253316:.-</<,/1/0-<:3.2,:89:<,<,/@-1:342<-2D23=9-</11/23415/26/@/038?
;/.<-.64<:0:b-<:3.#-.6<,/1:C,<2-.6:.</1/2<23=1/0/@-.<9-</1?1/0-</66/8-1<?
;/.<2A

?B@!!J*%"/1)+2%)$"/(/4"#*+()$"/"0)J*!J+**\"+5*1(/4")J*+L(+5*J-4+"U
#",*+#+"K*%)1$/)J*2##*++*(%J*1J(<*M")J(4<(/)(5*1(/44$1(4<(/)(5*1"/
)J*V(/5)T*;$<*+,()*+,(-#1"$)$1/*%*11(+-)"(%)$<*L-1)24-)J"1*#+"K*%)1(/4
)(P*(##+"#+$()*%"/)+"L:*(12+*1B

!!H.<,/488/11/-5,/23=<,/ -̀.C<b/N:@/1#0-1C/?25-0/9-</153.2/1@-.57-.6,7?
613839/1813G/5<2245,-2<,/E,1//\31C/2#[:-.CG:->-#[:04364-.6 K463.C6/
,-@/>//.53.2<145</6-.684<:.<338/1-<:3.AE,/2/9-</153.2/1@-.57813G/5<25-.
:.51/-2/<,/=0393=<,/5,-../0:.<,/6172/-23.#:.51/-2/<,/5,-../06/8<,:.<,/
2,3-0#-.61/645/<,/:.53;:.C2/6:;/.<#9,:5,5-.1/645/<,/2/6:;/.<-<:3.:.<,/
2,3-0:.<,/=03362/-23.#23-2<351/-</=-@31->0/53.6:<:3.2=31<,/;-:.</.-.5/3=
<,/ -̀.C<b/N:@/19-</19-7-.6=41<,/1:;813@/<,/5,-../025-0/AL39/@/1#9-</1
53.2/1@-.57813G/5<2,-@/-023>134C,<-6@/12//==/5<2245,-21/0/-2/3=50/-19-</1#

2,3-0>142,:.C-.62:0<9-</1<134C,2#035-01:@/1>/64.6/154<#9-</10/@/06138#-.6
4.2<->0/2,3-0-.6<134C,8-<</1.2AN/2/-15,-.681-5<:5/:.1/5/.<7/-12,-@/2,39.
<,-<<,/488/11/-5,/23=<,/ -̀.C<b/N:@/1-1/0-1C/;34.<-:.1:@/129:<,2<->0/1:@/1
53.6:<:3.2#2;-005,-.C/2:.25341:.C-.62:0<:.C>/<9//.7/-12#-.6<,/1:@/1>/6:2
63;:.-</6>72-.6-.68/>>0/2AN-8:625-.>/1/C40-</6>7-53;>:.-<:3.;/<,363=
1/C40-<:3.-.661/6C:.C#-.6:.53;>:.-<:3.9:<,<,/61-:.=0393=482<1/-;9-</1
53.2/1@-.57<3:.51/-2/9-</1248807#<,/5,-../06:;/.2:3.5-.>/:.51/-2/6AE,/
;:660/-.6039/11/-5,/23=<,/ -̀.C<b/N:@/1-1/5,-1-5</1:b/6>780-:.-004@:-01:@?
/12AH.@:/93=<,/4.=-@31->0/:.=04/.5/2245,-21/0/-2/3=50/-19-</1#<,/5,-../0
;-.-C/;/.<,-2=31;/6<,/:6/-3=*C4-16:.C<,/>/-5,#2<->:0:b:.C<,/<134C,#-.6

PDF only for internal communication in meeting



!"#$%E!9#*%$(L9*11$"/1

@=I!!

:.</C1-<:.C61/6C:.C-.61/C40-<:3.+AO.<,/>-2:23=53.<1300:.C<,/D/79-</10/@/0
-.6C4-16:.C<,/:;831<-.<>/-5,/2#<,/25-0/3=<,/5,-../05-.>/:;813@/6<,134C,
1/C40-<:3.-.661/6C:.C<3-5,:/@/<,/C3-03=5,-../0;-.-C/;/.<A

?BA!!J*$:#L*:*/)()$"/"0)J*V(/5)T*;$<*+C%"/":$%Y*L)1)+()*5-+*D2$+*1
,()*+,(-5"<*+/(/%*)"$:#L*:*/))J*%"/1)+2%)$"/%"/%*#)1"0*%"L"5$%(L#+$"+$)-
(/45+**/4*<*L"#:*/)B

!!N/07:.C3.<,/C306/.9-</19-73=<,/ -̀.C<b/N:@/1<3-6@-.5/<,/ -̀.C<b/
N:@/1T53.3;:5 /̂0<:23./3=<,/;-G311/C:3.-02<1-</C:/2<,-<+,:.-:2:;80/;/.?
<:.CA[:]:.8:.C,-21/8/-</607/;8,-2:b/6<,-<<,/1/2<31-<:3.3=<,//5303C:5-0/.@:?
13.;/.<3=<,/ -̀.C<b/N:@/12,3406>/80-5/6:.-.3@/19,/0;:.C832:<:3.#<,-<9/
2,3406=35423.0-1C/?25-0/813</5<:3.:.2</-63=0-1C/?25-0/6/@/038;/.<-.6-6,/1/<3
<,/8-<,3=/5303C:5-081:31:<7-.6C1//.6/@/038;/.<AE,/2//;8,-2:b/653.</.<284<
=319-16./9-.6,:C,/11/P4:1/;/.<2=31<,/25:/.<:=:5C3@/1.-.5/-.6-881381:-</
6/@/038;/.<3=<,/ -̀.C<b/N:@/19-</19-7AJ41:.C<,/!#<,S:@/?̀/-1M0-.8/1:36#

<,/ -̀.C<b/N:@/19-</19-7@:C3134207813;3</6<,/53.2<145<:3.3=/5303C:5-05,-.?
./02:.-55316-.5/9:<,<,/.-<:3.-02<1-</C:51/P4:1/;/.<2#-.631C-.:5-00753;>:./6
5,-../01/C40-<:3.-.6/5303C:5-01/2<31-<:3.AH.<,/81-5<:5/3=9-</19-7272</;C3@?
/1.-.5/813G/5<2:.]:.CG:-.C#K4,-.-.6R.P:.C#<,/1/2/-15,-.6-880:5-<:3.3=
/53?=1:/.6072<145<41/2-.68135/22/2,-@/>//.2<1/.C<,/./6#-.6/5303C:5-0-.6/.@:?
13.;/.<-0813</5<:3.;/-241/2245,-2/5303C:5-09/<0-.62#/5303C:5-053.2/1@-<:3.-1?
/-53.2<145<:3.-.6-P4-<:5/5303C:5-0;3.:<31:.C,-@/>//.:.531831-</6#9,:5,,-2

813;3</6C1//.#53316:.-</6-.6242<-:.->0/6/@/038;/.<3=5,-../0C3@/1.-.5/-.6
<,//5303C:5-0/.@:13.;/.<3=<,/ -̀.C<b/N:@/1A

@!!"&,)&(3#%07+$',

R=</10-1C/?25-0/272</;C3@/1.-.5/#<,/.-@:C-<:3.5-8-5:<7-.62/1@:5/0/@/03=
<,/ -̀.C<b/N:@/19-</19-7,-@/>//.2:C.:=:5-.<07:;813@/6AL39/@/1#53;8-1/6
9:<,<,/.-<:3.-02<1-</C:51/P4:1/;/.<23=<,/ -̀.C<b/N:@/1T53.3;:5 /̂0<#<,/=30?
039:.C813>0/;22<:00/Q:2<$

S:12<07#<,/1/-1/;-.7/5303C:5-0072/.2:<:@/-1/-2:.<,/488/11/-5,/23=<,/
-̀.C<b/N:@/1AE,/@/035:<73=5,-../01/C40-<:3.:.<,/488/12/5<:3.3=+,3.CP:.C

:22039#-.6<,/5,-../00/@/0:2039AJ41:.C<,/6172/-23.#-0-1C/.4;>/13=$#'''
##'''<3..-C/2,:82.//603-61/645<:3.=31C/./1-0.-@:C-<:3.#9,:5,:2:.53.2:2</.<9:<,
<,/.-@:C-<:3.2<-.6-1623=<,//.<:1/ -̀.C<b/N:@/19-</19-7A

B/53.607#<,/;:660/1/-5,/23=<,/ -̀.C<b/N:@/1-1/1/2<1:5</6>7=-5<312245,-2
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1:@/1>/6/@304<:3.-.641>-.=033653.<130AE,/2<-.6-163=<,/5,-../0=13; :̀5,-.C<3
K4,-.:2.3<53../5</69:<,<,/488/1-.6039/11/-5,/2#>/5-42/3=<,/2,-8/3=<,/5,-.?
./09:<,6//86/8<,:.488/1 :̀5,-.C-.6039/1K4,-.#>4<2,-00396/8<,=13; :̀5,-.C<3
K4,-.AE,/1/=31/#(#'''<3..-C/2,:82-1/=315/6<3<1-.2=/1<31/645/03-6#9,:5,1/?
2<1:5<2<,/3@/1-00-6@-.<-C/2-.6>/./=:<23= -̀.C<b/N:@/12,:88:.CA

E,:1607#<,/ -̀.C<b/N:@/19-</19-753.6:<:3.2:.<,/039/11/-5,/2-1/.3<2<->0//?
.34C,#-.6<,/;-:.</.-.5/81/2241/-=</1<,/53;80/<:3.-.638/1-<:3.3=<,/!$A(?;/</1
6//89-</19-</19-7-<<,/ -̀.C<b/N:@/1T2<4-17-.6039/11/-5,/23=X-.G:.C,-2>/53;/
:.51/-2:.C07,/-@7AE,/-..4-02:0<:.C@304;/3=<,/ -̀.C<b/N:@/1T2<4-17:2./-107"';:0?
0:3.54>:5;/</12A

A!K0-()$%'$*,-%$,*(.,-33$,)&0(,

!!"E-D/3@/1-0080-..:.C<3813;3</<,/4.:=:5-<:3.3=<,/2<-.6-1623=<,/ -̀.C<b/
N:@/19-</19-7:.6:==/1/.<1/-5,/2A

H.-55316-.5/9:<,<,/1/P4:1/;/.<23=<,/488/11/-5,/23=<,/ -̀.C<b/N:@/153;?
>:./69:<,9-</11/80/.:2,;/.<3=2</88/6,7613?G4.5<:3.-.6/5303C:5-0813</5<:3.#=3542
3.813;3<:.C<,/53.2<145<:3.3=<,//5303C:5-09-</19-7=13; :̀>:.<3+,3.CP:.C#-.6
28//648<,/:;813@/;/.<3=9-</19-753.6:<:3.2AH.<,/;:660/1/-5,/2#<,/E,1//\31?

C/2?\/b,34>-N/2/1@3:19:00>/38<:;:b/6-.66:28-<5,/6#-.6;/-241/2245,-2:.</C1-<:3.
3=1/C40-<:3.-.661/6C:.C#/P4-0/;8,-2:23.53.2<145<:3.-.6;-:.</.-.5/#-.6/5303C:5-0
/.@:13.;/.<-0813</5<:3.9:00>/-638</6AS35423.<,/:;80/;/.<-<:3.3=<,/2/53.68,-2/
3=]:.CG:-.C5,-../0;-.-C/;/.<813G/5<#-.6C1-64-007:.51/-2/<,/9-</16/8<,3=<,/
5,-../0<3%A(;AE,/039/11/-5,/253.<:.4/<32<1/.C<,/.<,/813</5<:3.3=D/7>/-5,/2#

2,-8/035-0/Q5/00/.<>/-5,-.6<134C,=31;2#-.6=35423./.241:.C<,/2-=/-.62<->0/38?
/1-<:3.3=<,/!$A(;6//8?9-</15,-../0<,134C,;/-241/2245,-22/6:;/.<1/645<:3.-.6
/132:3.81/@/.<:3.A

!$"R5<:@/0753316:.-</-.62<1:@/=31<,/248831<3=9-</153.2/1@-.57-.6/.@:13.?
;/.<-0813</5<:3.6/8-1<;/.<2A

R6,/1/<34.:<7:.9-</153.<130#2<1/.C<,/.53;;4.:5-<:3.-.653316:.-<:3.9:<,9-?
</153.2/1@-.57-.6,7613839/1#/5303C:5-0-.6/.@:13.;/.<-0813</5<:3.#.-<41-01/?
23415/2#-C1:540<41/-.6=:2,/17-.63<,/16/8-1<;/.<2#-.6813;3</<,//2<->0:2,;/.<3=
53;81/,/.2:@/4<:0:b-<:3.3=9-</11/23415/2-.653;81/,/.2:@/6:28-<5,:.C;/5,-.:2;3=
2</88/6,7613?G4.5<:3.A+3;8079:<,<,/1/P4:1/;/.<23=<,/ -̀.C<b/N:@/1M13</5<:3.
I-9AS31<,/5,-../01/C40-<:3.813G/5<2<,-<1/-007.//6<3>/:;80/;/.</6:.<,/1/60:./
3=/5303C:5-0813</5<:3.#.-<41/1/2/1@/2-.6:;831<-.<,->:<-<9-</123=-P4-<:531C-.:2;2#

:<:2./5/22-17<3,-.60/1/0/@-.<8135/641/2-55316:.C<30-9#2<1:@/=31<,/248831<3=1/0/?
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@-.<6/8-1<;/.<2#2<1:5<07:;80/;/.</.@:13.;/.<-0813</5<:3.;/-241/2#-.6-55/0/1-</<,/

81/0:;:.-17931D3=D/753.2<145<:3.813G/5<23=<,/ -̀.C<b/N:@/19-</19-7A
!#"H.51/-2/:.@/2<;/.<<3813;3</<,/C1//.-.6242<-:.->0/6/@/038;/.<3=<,/ -̀.?

C<b/N:@/19-</19-7A
H.<,/80-..:.C#53.2<145<:3.#;-:.</.-.5/-.6;-.-C/;/.<3=<,/5,-../0#9/2,3406

=4007:.</C1-</<,//5303C:5-0-.6C1//.53.5/8<2#=41<,/1:.51/-2/5-8:<-0-.61/2/-15,:.?
@/2<;/.<#-.653316:.-</<,/1/0-<:3.2,:8>/<9//.<,/1/C40-<:3.3=<,/ -̀.C<b/N:@/19-?
</19-7-.6<,/.//623=/53.3;:5-.6235:-06/@/038;/.<-.6<,/5-117:.C5-8-5:<73=<,/
/5303C:5-0/.@:13.;/.<AH.-66:<:3.#9/2,340653.2<-.<07:;813@/<,//5303C:5-0-.6C1//.
0/@/03=6/2:C.-.653.2<145<:3.:.<,/8135/223=5,-../053.2<145<:3.-.6;-:.</.-.5/#-5?
<:@/078-1<:5:8-</:./5303C:5-01/2<31-<:3.-.6/.@:13.;/.<-0813</5<:3.#:;813@/<,/0/@/0
3=5,-../0/5303C:5-0;3.:<31:.C-.6;-.-C/;/.<#-.6813;3</<,/C1//.-.6242<-:.->0/
6/@/038;/.<3=<,/ -̀.C<b/N:@/19-</19-7A

G$4$%$(1$,

S/.C#LAIA#$'!&AN/2/-15,3.1/@:2:3.3=6/@/038;/.<80-.3= -̀.C<b/N:@/19-</19-7A
/̂:G:.C$E1-.2831<M0-..:.C-.6N/2/-15,H.2<:<4</#Y:.:2<173=E1-.2831<$%$(!A

L/#+A]A#$'!(AK-</19-71/C40-<:3.:6/-2#534.</1;/-241/2-.6:.:<:-0/==/5<2=31
]:.CG:-.C1/-5,:. ;:660/ -̀.C<b/N:@/1AM31<d K-</19-7T.C:.//1:.C#(''!$"$

!&#!)!A
I:4#LALA#I:4#ZA#I/:#\AMA#/<-0A#$'$'AN/2/-15,813C1/22-.681328/5<3=
/5303C:5-09-</19-7</5,.303C7:. -̀.C<b/N:@/1À -.C<b/N:@/1#(!!!"$!!!(A

F,-.C#̀A#I:4#[AZA#$'!WAN/2/-15,3.<,/<1-.2:<:3.3=<,/ -̀.C<b/N:@/19-</19-7<3

C1//.-.6039?5-1>3.641:.C<,/!#<,S:@/?̀/-1M0-.A+,:.-K-</1E1-.2831<!W"$#&
#)A!
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